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NOTICE 
 

Notice is hereby given that the 22nd Annual General Meeting (‘AGM’) of L&T INFRASTRUCTURE 
DEVELOPMENT PROJECTS LIMITED will be held through VIDEO CONFERENCING (‘VC’)/OTHER AUDIO 
VISUAL MEANS (‘OAVM’) on Friday, 18th August, 2023 at 11:00 a.m. to transact the following business: 
 
ORDINARY BUSINESS: 
 

1. To consider and adopt: 
 
a) the audited standalone financial statements of the Company for the financial year ended March 31, 

2023 and Reports of the Board of Directors and Auditors thereon; and 
 

b) the audited consolidated financial statements of the Company and the Report of the Auditors thereon 
for the financial year ended March 31, 2023. 

 
2. To appoint a Director in place of Mr. Pushkar Vijay Kulkarni (DIN 00090996), who retires by rotation and 

being eligible, offers himself for re-appointment. 
 
3. To appoint a Director in place of Dip Kishore Sen (DIN-03554707), who retires by rotation and being 

eligible, offers himself for re-appointment. 
By order of the Board of Directors 

For L&T Infrastructure Development Projects Limited 
 
 
 

Date:  18.07.2023                                                                                                           Ravi Masabattula 
Place: Chennai                                                                                                          Company Secretary 

  
Notes: 
 

1. The Ministry of Corporate Affairs vide circulars dated April 8, 2020, April 13, 2020 and May 5, 2020, 
2/22 dated May 5, 2022 and other applicable circulars issued in this regard has directed to convene 
the AGM through Video Conference or Other Audio Visual Means (“VC/OAVM’). In accordance with 
this, the members will be provided with a link to join the meeting through VC/OAVM. The deemed 
venue for the 22nd AGM shall be the Registered Office of the Company i.e.  Mount Poonamallee Road, 
Manapakkam, Chennai – 600089. 

2. In terms of the MCA Circulars since the physical attendance of Members has been dispensed with, 
there is no requirement of appointment of proxies. Accordingly, the facility of appointment of proxies 
by Members under Section 105 of the Act will not be available for the 22nd AGM. However, in 
pursuance of Section 112 and Section 113 of the Act, representatives of the Members may be 
appointed for the purpose of voting, for participation in the 22nd AGM through VC/OAVM Facility. 

3. Corporate Members intending to send their authorized representatives are requested to send to the 
Company a certified copy of the Board Resolution authorizing their representative to attend and vote 
on their behalf at the Meeting through e-mail at ravim@lntidpl.com. For any queries related to the 
AGM, you can write to the Company at the aforesaid e-mail ID. 

4. Since the AGM will be held through VC/OAVM in accordance with the MCA Circulars, the route map, 
proxy form, and attendance slip are not attached to this Notice. 

5. The facility for joining the meeting shall be kept open at least 15 minutes before the time scheduled to 
start the meeting and shall not be closed till the expiry of 15 minutes after such scheduled time. 

6. Members can cast their vote by way of an email to the email id: ravim@lntidpl.com.  
7. A copy of the Notice and Annual Report for FY 2022-23 shall be displayed on the website, of the 

company i.e. https://portal.lntidpl.com. 
8. Annual Report along with Notice of the AGM is being sent through e-mail to the members, and to all 

other persons so entitled to receive the same under the Act. 
9. Details of Directors seeking appointment/re-appointment at the ensuing AGM of the Company are 

provided in Annexure A of this Notice. 

mailto:contactus@lntidpl.com
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Annexure A 

Details of the Directors seeking Appointment/ Re-Appointment in the forthcoming AGM 
 

Name of Director Mr. Pushkar Vijay Kulkarni Mr. D.K. Sen 

Date of Birth November 9, 1973 19.3.1956 

Nationality Indian Indian 

Date of Appointment 
on the Board 

January 31, 2020 July 13, 2020 

Qualification 
 
 

Electronics Engineer with a 
Management Degree from Jamnalal 
Bajaj Institute of Management Studies 

B.Tech (Hons) in Civil Engineering from IIT, 
Kharagpur, 1977 and MBA (PGDBM) from 
XLRI, Jamshedpur, 1986 

Experience Served as Managing Director of Serco 

India. Worked as CEO for more than 12 

years in an Infrastructure Technology 

Company and during his tenure 

represented India at the International 

Standards Org. His experience broadly 

covers toll roads, and traffic systems 

both from technology and operations 

perspective. He has worked in several 

marquee infrastructure projects 

including – Bandra Worli Sealink, 

Yamuna Expressway, Nationwide 

fastag system and Indore BRTS. He is 

responsible for setting up CPPIB’s 

infrastructure practice in India. He led 

the CPPIB team that conceptualized 

and helped create the first 

Infrastructure Investment Trust (Invit) 

Mr. Dip Kishore Sen is Whole-time Director 
and Senior Executive Vice President 
(Development Projects), L&T. A Civil 
Engineering graduate from IIT Kharagpur 
and a Post Graduate in Business 
Management from XLRI, Jamshedpur, prior 
to joining L&T, Mr. Sen worked for 12 years 
with reputed companies like M/s. Tata Steel, 
Jamshedpur, M/s. Development 
Consultants, Kolkata and was involved in a 
turnkey EPC Transmission line project in 
Malaysia. Under his leadership, several 
major breakthroughs were achieved in the 
Railways sector and has successfully 
steered the business to bag prestigious 
projects like Metro Express Project in 
Mauritius & Dhaka Metro Project in 
Bangladesh. Apart from his considerable 
professional credentials, he is also a 
member of the curriculum advisory 
committee of Post Graduate course in 
Infrastructure, IIT Kharagpur and the 
Infrastructure Post Graduate course of 
Narsee Monjee Institute of Management 
Studies, Mumbai. He is also associated with 
various industry organizations like the 
Federation of Indian Chambers of 
Commerce & Industry (FICCI), The 
Confederation of Indian Industry (CII), 
International Road Federation (IRF), 
National Highways Builder’s Federation 
(NHBF), Indian Merchants' Chamber (IMC) 
& Construction Federation of India (CFI). 

Directorships in other 
Companies 

1. LTIDPL IndvIT Services Limited 
2. Rewin Infrastructure Limited 

1. L&T Power Development Limited 
2. Nabha Power Limited 
3. L&T Infrastructure Engineering Ltd 
4. L&T Aviation Services Private Ltd 
5. Raykal Aluminium Company Private Ltd 
6. Larsen & Toubro Qatar LLC 
7. Larsen & Toubro Oman LLC 
8. Construction Skill Development Council 

of India 

mailto:contactus@lntidpl.com


 
 

 

 

 

 
 

 

 

  

  
 

 

 

 

 

 
 

 

 

 

 
 

 

 

 

 

 
 

 

 

 

 
 

 

 

 

 

 

 

 

 
 

 

 

 

 
 

 

L&T Infrastructure Development Projects Limited 
Registered Office: 1st Floor, TCTC Building,  Mount Poonamallee Road, Manapakkam, P.B. No. 979, Chennai -600089, India. 

CIN: U65993TN2001PLC046691 LEI No: 335800OXXGOBJPSNJ608 

Tel : +91 44 22526000 / 22528000 

E-mail: contactus@lntidpl.com Web:www.Lntidpl.com 

 

9. L&T Special Steels and Heavy Forgings 
Private Limited 

10. L&T Metro Rail (Hyderabad) Limited 
11. L&T Employees Welfare Foundation 

Private Limited 
12. L&T Welfare Company Limited 

Memberships/ 
Chairmanships of 
Committees across 
all Companies 
 

LTIDPL IndvIT Services Limited 
a) Audit Committee 
b) Nomination & Remuneration 

Committee  
c) Stakeholders Relationship and 

Investor Relations and Grievance 
Committee 

d) Investment and Finance 
Committee  

e) Risk Management Committee 
f) Projects Review Committee 
g) CSR Committee 
  
L&T Infrastructure Development 
Projects Limited 
a) Audit Committee 
b) Nomination & Remuneration 

Committee  

CSR Committee: 
1. L&T Infrastructure Development 

Projects Limited 
 
Risk Management Committee 
1. L&T Metro Rail (Hyderabad) Limited 
 
Stakeholders Relationship Committee 
1. L&T Metro Rail (Hyderabad) Limited 

Shareholding in the 
Company 

Nil Nil 

Relationship with 
Directors 

Nil Nil 
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cHITRA LALITHA & ASSOCIATES 
Flat No. G. 1St Floor, Senthil Flats, No.59, Burkit Road. 

T. Nagar, Chennai - 600 017 
Ph: 04424338111/9111 

Form No. MR-3 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31.03.2023 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 

of the Companies (Appointment and Remuneration Personnel) Rules, 2014] 

To 

The Members, 

L & T Infrastructure Development Projects Limited, 

Mount Poonamalle Road, Post Box - 979, 

Manapakkam, Chennai 600089 

We have conducted the secretarial audit of the compliance of applicable statutory provisions and 
the adherence to good corporate practices by L & T Infrastructure Development Projects Limited 
(hereinafter called the "Company"). 

The Secretarial Audit was conducted in a manner that provided us a reasonable basis for 
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon. 

Based on our verification of the books, papers, minute books, forms and returns filed and other 
records maintained by the Company and also the information provided by the Company, its 
officers, agents and authorized representatives during the conduct of the secretarial audit, We 
hereby report that, in our opinion, the Company has, during the audit period covering the 
financial year ended on 31st March 2023, generally complied with the statutory provisions listed 
hereunder and also that the Company has proper Board-processes and compliance-mechanism in 
place to the extent, in the manner and subject to the reporting made hereinafter. 

We have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on 31st March 2023 according to the 

provisions of: 

CC ~14NA) OC)  

* 



(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 

(ii) *The  Securities Contracts (Regulation) Act, 1956 ('SCRA') and the idles made thereunder; 

(iii) *The  Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to 
the extent of Foreign Direct Investment, Overseas Direct Investment which has been 
generally complied with and *External Commercial Borrowings; 

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board of India Act, 1992 ('SEBI Act'):- 

(a) *The  Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 

(b) *The  Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015; 

(c) *The  Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; 

(d) *The  Securities and Exchange Board of India (Share Based Employee Benefits and 
Sweat Equity) Regulations, 2021; 

(e) *The  Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021; 

(0 *The  Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; 

(g) *The  Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 
2021; and 

(h) *The  Securities and Exchange Board of India (Buy-back of Securities) Regulations 

2018 

(vi) The other laws applicable specifically to the company: 

1. Reserve Bank of India Act, 1934 

2. The Securities and Exchange Board of India (Infrastructure Investment Trusts) 
Regulations, 2014 to the extent applicable. 

cc ( Ciy 	
) iOn  



We have also examined whether adequate systems and processes are in place to monitor and 
ensure compliance with general laws like labor laws, competition laws, environment laws etc. 

In respect of financial laws like Tax laws, Reserve Bank of India Act, 1934.etc we have relied on 
the audit reports made available during our audit for us to have the satisfaction that the Company 
has complied with the provisions of such laws. 

We have also examined compliance with the applicable clauses of the following: 

1. Secretarial Standards issued by The Institute of Company Secretaries of India. 

Note: 

* Denotes "NOT APPLICABLE". 

During the period under review the Company has generally complied with the provisions of the 
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above. 

We further report that 

The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors, Woman Director and Independent Directors. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed 
notes on agenda were sent in advance, and a system exists for seeking and obtaining further 
information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting. 

We further report that there are reasonably adequate systems and processes in the company 
commensurate with the size and operations of the company to monitor and ensure compliance 
with applicable laws, rules, regulations and guidelines. 

We further report that during the audit period, the Company has the following major 
transactions: 

1. The Board at its Meeting held on 21.10.2022 approved to write-off of investment in 
L&T Halol-Shamlaji Toliway limited amounting to INR 520.02 crores as per Hon'ble 
National Company Law Tribunal Order. 

2. The Board at its Meeting held on 14.12.2022 considered following transactions. 

CeL/N ) 



• M Francis 
Partner 

FCS No.: 10705 
CPNo.: 14967 Place: Chennai 

Date: 27.04.2023 UDIN: F010705E000176970 

a. Sale of the entire shareholding of the Company by the existing shareholders to 
Epic Concesiones Private Limited or its affiliates. 

b. Approval for Sale of the shareholding held by the Company in 
i. Kudgi Transmission Limited ("KTL") 

ii. LTIDPL IndvIT Services Limited ("LISL") 
3. The following allotments were made by the Company during the period under review: 

a. Allotment of 150000 CCPS as Bonus shares on 12.01.2023 
b. Allotment of 50000 CCPS on 10.03.2023 by way of Rights issue 

4. The Members at their meeting held on 24.01.2023 approved the sale of 3,75,61,677 
units of Indinfravit Trust held by the Company to CPP Investment Board Private 
Holding (4) Inc. 

5. The Company had received Cancellation of Core Investment Company (CIC) 
Registration Certificate from Reserve Bank of India on 31.03.2023. 

This report has to be read along with our statement furnished in Annexure A 

For Chitra Lalitha and Associates 

Firm Registration Number: P202 1TN085400 
Peer Review Certificate Number: 1843/2022 














































































































































































































































































