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To
The Bombay Stock Exchange
lst Floor, New Trade Ring, Rotunda Building,
Phiroze Jeejeebhoy Towers ,
DalaI Street.
Mumbai-400001

April 17,2023

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on April 17, 2023

In compliance with the Regulation 51 of SEBI (LODR) (Fifth Amendment) Regulations,
2021 dated September 7, 2021 read along with Schedule III Part B, we hereby submit
the outcome of the meeting of the Board of Directors of L&T Interstate Road Corridor
Limited held on today i.e. April 17, 2023 at 04.30 P.M and concluded at 06.50 P.M:-

The considered and adopted the following:

1. Audited Financial Results for the year ended on March 31, 2023 along with
Auditors Report.

You are requested to kindly take the same on record

For L&T Interstate Road Corridor Limited

B :bmp:::o;ecretary

Registered office: Mount Poonamallee Road, Manapakkam, P.B No. 979, Chennai-600089, India
CIN: U45203TN2006PLC058735
Tel: +91 44 22526000/ 22528000 Fax: + 91 44 22528724
Email: contactus@Lntidpl.com Web: Lntidpl.com
LEI No. - 3358004DKZLFAW3XYD42
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Manu bha i & Strata LLP
Chartered Accountants

Independent Auditor’s Report on Financial Results Pursuant to Regulation 52 of
the SEBI ( Listing Obligation and Disclosure requirements) Regulations, 2015

To,

The Board of Directors of
L & T Interstate Road Corridor Limited

1. Opinion

We have audited the accompanying financial results of L & T Interstate Road Corridor
Limited (the Company) for the year ended on 31 March 2023 and the results for the
quarter ended on 31 March 2023, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations" ).

In our opinion and to the best of our information and according to the explanations
given to us these financial results :
1. are presented in accordance with the requirements of Regulation 52 of the

Listing Regulations in this regard read with SE BI circular No. CIR/1 MD/DFI/9/20:LS
dated November, 27 2015 and SEBI circular No. Cl R/IMD/DFI/69/2C)16 dated
August 10, 2016; and

11 give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the year ended on 31
March 2023 as well as results for the quarter ended on 31 March 2023

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143( 10) of the Companies Act, 2013 (the Act). Our responsibiIIties under
those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India(ICAI ) together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is'sufficient and appropriate to provide a basis for our opinion.

3. Responsibilities of Management and those charged with Governance for the Financial
Statements

These financial results as well as the year to date financial results have been compiled
from the annual audited financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information
in accordance Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in
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Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estImates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparatIon
and presentation of the Financial Results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

4. Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results
as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material mtsstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also :

• Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audIt procedures. responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatem ent
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal contro

' Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control

•

•

•

Evaluate the' appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management

Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 52 of
the Listing Regulations.
Conclude on the appropriateness of the management use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or condItions that may cast significant doubt
on the Company’s ability to continue as a goIng concern . If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures
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are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern

e Evaluate the overall presentation, structure and content of the financial results,
Including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards .

5. Other Matter

Attention is drawn to the fact the figures for the quarter ended March 31, 2023,
reported in these financial results, are balancing figures in respect of audited financial
statements for the financial year ended March 31, 2023, and published year to date
figures up to December 31, 2022, which have been reviewed by us. Figures for the
quarter ended March 31, 2022, reported in these financial results are balancing figures
in respect of audited financial statements for the financial year ended March 31, 2022
and year to date figures up to December 31, 202 1 which have been reviewed by us.

For Man uk)hai & Shah LLP
Chartered Accountants
Firm Reg. No. 106041W/W100136

Kh Jc/
( K C. Patel)
Partner
Membership number : 30083
UDIN:23030083BGWUVR7046

Place: Ahmedabad
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Date: April 17, 2023

Independent Auditor’s Report on Financial Results of
MEan



L&T INTERSTATE ROAD CORRiDOR LIMITED

Relgd. Office : P.B.tqo.979, Mount Poonarnallee Road, Mat18pakkam, ChelITlai - 600 089
C IN : U45203TN2006PLC058735

S'FATEM[N'f €J!" AU DI’FIIP FIN AN( II AL RESU I,TS FOR TIII: QUARTER AND YEAR EN bED MARCH 31,2023

T I.alill except t'at.ias alld El’S

Quarter Ended 1 Year ended I Year cnclctI

en+V•U++•==+=Wah n •W

31.(}3.20231 31.12.2022 i : i1..03.2022 S 31.03.2(>23 1 3-1.o:3.2022
[Audited) m1 audited) ! (Unaudited) I (Aucliled) f (Audi:cd)

REVENUE

C) Pad icu tars

Revenue fr0111 Opci'at:ions

Other inca/tIe

383

140

523

541

122

663

757

66
823

1 ,892

437

2,329

2, 291

280

2, 571Mal iltcol=
EXPENSES

Operating exM
Ernployee benefits expeilse

335
33

3 GS

28

1.09

a
22

140

523

409

18

2 1.S

0
()

119

769
54

:1,439

1 IS

531
O

13 S

(326)

1,895
433

1,323

74

1,021

a

95

iN
2,514

57

Fi lra11ce costs

&preciatic)n, imItion &Incl obsaesc=
Adlninistratioll a11d otller expcllsi is

Impairment /(ResIn LaIne IIt) of financial assets

wIl expenses
i l’1-ofit bef{Ire tai

Tax Expense
'h=:&lt tax

mt ;iTiain:M;;T£';; im
Profit for the Period

mr m;iT;m
:PI'oJit fol' tIle Pertcld

[Btller Colnprehcl;Re Income
i) Items tbnt will not be reclassified to profit or loss

Mans thaI willie reclassiFied to prohl- or loss [net of taB

JM,1} coM;I,£11 si yS ! ITa+_t.{le Pc 1lo cf

gc)

a

46

{326)
188

3 3 t)

)

L

)

i
I
)

5

7

8

9

()

1

2

1.9

120

8

46

9

280 120 359

1

47

1

49280 120 359

3 [==&ii;UEFa;iIi=;mina
& Not annualised

ml luc per cqtliLy sllare
[Debcnture Redelnpt.ion Reserve

Witstandill8 Redeeludble PI'c bl-ante Shares

iI)cbt Equity Ratici
Net worth

®EM iii; aMin
lnte rest Service- C'average Ratio ( r'chr note d)

o.49’

10

1,852

0.21+ o.08" 0, 63

10

1, 852

0.09

:4

!5

!a

}-t

a8

ig

30

$1

32

33

34

35

36

37

38

39

10

I„852
>Ii

To
1,852

=M> ca

2.12:1

4.715

10

1,852

0.91 : 1

5,073

0.94: 1

4, '/94
0.09:1

2.28:1

1.99:1
O.96: 1

0.91;1

5,o 73

O. I.Gil

1.82: 1

1.88: :1

0.92;1

2.12:1

4,7 1.S

G.16:1

1.06 : 1
2 15:1

1.37:1

CurIa-ITa=
Long '1't:FIll Del)1 ta ' iVc>rki ng Capital

Bad Debts to Acc€>t111LS Receivable Ratio

cuMit ],iallilit .y it;C=

4.38:1

1.88:1

0.92:1

1.25: 1

2.15:3

1.37:1

-M\ppli-it;it;
a,61 : 1

0.66:1

Not Applicab lc

Not Applicable

0.61:1

C.66:1’l'otal l:>eb(s to Total Assets

! Debtors TII I')lover

Invcnt'oly 'l'u rt lover

Operot ing M al'}{in %t

Net. l’rofit', Mal-gill %

0.53: 1

0.43:1

O.S :1

0.47 : 1

o.53: 1

0.43 : ]

13% 33% 24% 42%

12%21% 1 996

//



(a)

Notes

'nie above n! lancia}s tcsu Its have beer, Ievie,w(td 1.>y tIlt! Audit Can\II}iII!-:c a IId al)proved I]y tIle Bc,aId al’ 13il'c:cto i's iiI till:i:' 1-11ccti1 lg IIe:d c,n ApI Ii}
1’/, 2023

F TIle re were no excepti011a] itcins.
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year 2023-24.
I'l'hc Company is e11gagc.:d i11 the business of c011struc Lion, operation and maintenalice of Toll road projects on a Build Operate ’l'l'arlsfol' basis in a
single business $egnrent. Hence reporting of ol)cratilrg segments is not required. 'I= llc ContIlaDy does llc)I have opct-at-ions outside India. fIalice‘

:

ITlle bebE Sel'vice Coverage ratio and Interest Ser\,k'c Coverage ratio al'e calctllatrld on die basis of repaylrlcllt of dcbelIL\lres and pay:11ent of:
interest during the respective period. TIle aggregate of accunrulated cash and cash eqrliv3lents iitld in\'estnlclrts as oil Ma!'cII 31, 2023 ilird ?daith
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title, interest, benefits, claims, demands in all haItI( accounts; 1]all right_s. title, interest, beIIef;LL claims, delnancts in all receiv’abIes; g)at} :'lghts, ti{it,
interest, benefits, claims, demands in accordance with t:he Substitution agreement ; h) a PlumoLer's undei-LaId ng as per are trust deed,

Figures for the Quarr£r ended March 31, 2023 as reported in this financial results are balaricing figures between the audited !igurcs of the },car
ended Marcll 31, 2023 and publislted year to date 6811 res upto ])ecenrbcr 31, 2022 wtlicll \vere subjected to lilnited rcvie\\, by the Statutaly
Auditor's ,

I II I;a"Re M
ended March 31, 2022 and published year to date agu res upto Dccen)ber 31, 2021 wI1 jc: it were subjected to lilnit£d ravi(t\v by tIle SuILlltory
Auditol's.

ProvIsions for the current tax for financial ycal'lfte ;’ neilisili of NAT Credit of Rs 56 Mi (PV GUnn;i
1 Hes and Statel\ lent of Cash Flows are given as Allllexu Fe 1 and Annexul'c1 11 respectively to these 11:sults.
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t.&’J' Interstate Road <='t)rri cial I .iln ltc

Place : f:llennai

Fi lite : 17-04-2023
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SIGNED FOR INDENTIFICATION BY

:+tL*.~'N
MANU8HAI & SHAH LLP
CHARTERED ACGOUNTAP'iTS
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