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To

The Bombay Stock Exchange
1 st Floor, New Trade Ring, Rotunda Building,
Phiroze Jeejeebhoy Towers,
DalaI Street,
Mumbai-400001

July 11,2023

Dear Sir/Madam ,

Sub: Outcome of Board Meeting held on July 11, 2023

In compliance with the Regulation 51 of SEBI (LODFt) (Fifth Amendment) Regulations, 2021
dated September 7, 2021 read along with Schedule III Part B, we hereby submit the outcome
of the meeting of the Board of Directors of KUDGI Transmission Limited held today i.e. July
11, 2023 at 10.30 A.M. and concluded at \ g. q,'i

The considered and adopted the following

Unaudited Financial Results for the quarter ended on June 30, 2023 along with Limited
Review Report.

You are requested to kindly take the same on record.

For KUDGI Transmission Limited

vI.(P- ‘
Ravi Masabattula

Company Secretary & Compliance Officer

Registered Office: P, O. Box 979, Mount Poonamallee Road, Manapakkam, Chennai – 600 089
CIN: U40106TN2012PLC111122

Tel: +91 44 2252 6000 / 2252 8000
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No.185 (Old No.100) 2nd Floor, 
Poonamaliee High Road , 
Kilpauk, CHENNAI - 600 010. 

Report on Review of Interim Financial Information 

The Board of Directors; 
Kudgi Transmission limited, 
Chennai. 

We have reviewed the accompanying statement of unaudited financial results of Kudgi Transmission 
Limited for the quarter ended June 30, 2023. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on 

these financial statements based on our review. 

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to Inquiries of company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying unaudited financial results prepared in accordance with applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms ' of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Date: July 11, 2023 

Place: Chennai 

UDIN: 23227630BGUWZB1532 

For M.K.Dandeker & Co LLP 

(ICAI Regn. No. 000679S/S000103) 

CP~ ~WJr 
R. Arun Kumar Mehta 

Partner 

Chartered Accountants 

Membership No. 227630 

Branches: CHENNAI , BENGALURU , HYDERABAD, AHMEDABAD 



KUOGITRANSMlSSION UMITED 
Regd, Office: P.B.No.979, MOllnt PoonamaUee Road, Manapakkam, Chen""i· 600 089. 

CIN : U4QI06TN2012PLC111122 
~ lakhs 

Statement of Unaudited Anantial Results for the quarter ended JUlIe 30, 2023 

Quarter Ended Yeor to date pel\od ending 
Previous year 

ended 

S,No. Partiallars 
30.06.23 31.113.23 30.06.22 30.06.23 30.Q6.22 31.03.23 

[Unaudited) (Unaudited) (Unaudited) (Uaaaaoted) (Unauditt:d) (Audited) 

1 INCOME 
2 Revenue from Operations 4,717 5,058 4,668 4,717 4,668 19,374 

3 Other Income 845 978 482 845 482 2,711 

4 Total income 5.561 6,036 5,150 5,561 5,150 22,085 

5 EXPENSES 
Operating expenses 351 342 328 351 328 1,313 

Emplovee benefit expenses 46 39 29 46 29 140 

Finaneecost 2,997 3,164 3,093 2,997 3,093 12,.aO 

9 Depreciation and amortisation 4 13 4 13 31 

10 Other expenses 95 103 40 95 40 324 

11 Total expenses 3,493 3,650 3,503 3,493 3,503 14,317 

U Prolit/[Ioss) before tax 2,069 2,386 1,647 2,069 1,647 7,767 

13 Tax Expenses 
14 Proflt/tloss) for till; Period 2,069 2,386 1,647 2,069 1,647 7,767 

15 Other ComDrehensive Income 
16 Q Items that will not be reclassified to profit or loss 1.12 1.12 

Ii) Items th.t will· be reclassified to profit or loss 
17 (net of tax) 

18 Total Comprehensive Income for the Period 2,069 2.387 1,647 2,069 1,647 7,768 

19 Earnings Der equity share lBasic and Oilutedl ('not annualisedj '1.07 • 1.24 • 0.86 • 1.07 • 0.86 4.03 
20 Face value per equity share~) 10.00 10.00 10.00 10.00 10.00 10.00 
21 Debenture Redemption Reserve 13,330 13,330 10,006 13,330 10,006 13,330 

22 Debt Equity Ratio 1.97 : 1 2.24:1 2.31:1 L97 : 1 2.31:1 2.24: 1 
23 Networth 66,758 64,689 58,569 66,758 58.569 64,689 
24 Debt Service Olverage Ratio (refer note e) NA NA NA NA NA 1.23 : 1 

25 Interest 5 .. rvice Coverage Ratio (refer note e) 1.69: 1 1.75:1 1.54:1 L69 : 1 1.54:1 1.62 :1 
26 Current Ratio 6.44 3.22 6.09 6.44 6.09 3.22 
27 Long Term Debt to Working Capital 3.26 3.65 4.05 3.26 4.05 3.65 
28 Bad Debts to Acoounts Receivable Ratio NA NA NA NA NA NA 
29 Current liabirotyRatio 0.04 0.08 0 .03 0.04 0.03 0.08 
30 Total Debts to Toial Assets 0.66 0.69 0.70 0.66 0.70 0.69 
31 Debtors Turnover NA NA NA NA NA NA 
32 lnventory Tumove ... NA NA NA NA NA IJA 
33 Operating Ma rgin " 93% 93% 91% 93% 91% 93% 
34 N .. t Profit Margin " . 44% 72% 32% 44% 32% 40% 

Notes: 

(a) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on July 11, 2023. 

Ibl There were no exceptional items. 

Ie) Debenture Redemptio~ Reserve is created for the quarter ended March 31, 2023 as per the Ministry of Corpor.te Affairs notification dated February 19. 202L 

(d) In terms of douse 52 (7A) of the listing agreement, we hereby confirm that there is no material deviation in the use of proceeds of debt securities from the objects 
specined in the offer document. 

lei Debt servicing is onlY in the month of April in each financial year, hence, debt service coverage ratio for the quarter ended Jun" 30, 2023 and June 30, 2022 are not 
considered and ac::c~dingly have been eompute-d only for the year ended. 

The Oebt Service Coverage ratio and Interest Service Coverage ratio are based on the result for the quarter ended June 30, 2023, March 31, 2023 and June 30, 2022. 

Th .. aggregate of acCumulated cash and cash equivalents and investments.s on June 30, 2023, M.rch 31, 2023 and June 30, 2022 is 1{45,014 Lakhs, ~1,095 and 'I: 

39,236 Lakhs respectivdy and debt servicing for the financial year 2023·24 has been made In th~ month of April 2023. 

(f) The Non·Convertibl~.debentures are .5e!cured bV first ranking pari passu charge/ hypothecation on the movable assets of the Issuer" i.e . movable plant and machinery, 

spares, tools and accessories. furniture, fixtures, vehicles, present and future. intangible, goodwi ll, intellectual property. present and future, in favour of the Debenture 
Trustee. . . 

(g) The asset cover ratio works out to 1.51 times. 

(h) The Company is engaged in the busIness of Power Transmission on bUild, own, operate and maintain as a single business segment. H~nce, reporting of ~perating 

segments is not required. The Company does not have operatiOns outside India. Hence, disclosure of geographical ~gment inform;!tlon Is also not required. 

(I) The Company's Non' Convertible Debentures have been rated AAA tsuible) by both ICRA Umited and CRI51L 

OJ L&T Infrastructure Development Projects limited (holding company) has entered into a share purchase agreem~nt to sell 100% equity shares of the Company on 16th 
Oec 2022. The said transaction is subject to requisite approvals. 

(K) Previous periods I year's figures are regrouped / reclassified, wherever necessary to conform to the classification of current period. 

For M.K.Oandeker & Co LlP 
Chartered Accountants 
(Firm Regn. No. 0006i9S/5OO0103) 

Df>.NOEKER & Co 
~'f-' # 185, (Old No.100), «-0 

2nd FLOOR, 
V J J 1_ * POONAMALLEE HIGH ROAD, 

0) -A" ... ~ ~ KILPAUK, 
CJ{ ; , __ . C'.y,q CHENNAI • 600 01 0. ~"\C;, 

R.ArunKllmarMehta . f?rE:F?E:O ACCOIJ~\I>' 
Partn.r 
Membership No. 227630 

For and on behalf ofthe Board, 
Ku • Transmission limited 

amod SushUa Kapoor 
Director 

(DIN: 02914307) 

Place: Chennai 
Date: July 11,2023 
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M.K. DANDEKER & CO LLP 
Chartered Accountants 

+91-44-43514233 
admin@mkdandeker.com . 
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No.185 (Old No.1 00) 2nd Floor, 
Poonamallee High Road , 
Kilpauk, CHENNAI - 600 010. 

To, 

M/S. Kudgi Transmission Limited, 

P.O. Box.979, Mount Poonamallee Road, 

Manapakkam, 

Chennai - 600089. 

Auditor's Certificate on the Asset Cover for listed debt securities as on June 30, 2023, for the project 

Kudgi Transmissi.on Limited. 

1. This Certificate is issued in accordance with the terms of our engagement. 

2. The accompanying statements of Information containing 

i. The statement of asset cover ratio for the secured debt securities as on June 3D, 2023 
(Annexure -I). 

ii. The statement of debt outstanding as on June 3D, 2023 (Annexure -II). 

have been prepared by the management of the company. We have initialled and sealed the 

Statements for identification purposes only. 

Management's Responsibility 

3. These Statements, including the creation and maintenance of all accounting and other records 

supporting its contents, is solely the responsibility of the Management of Company. The 

Company's Management is responsible for the designing, implementing and maintaining 

internal control relevant to the preparation and presentation of the statements, and applying 

an appropriate basis of preparation and making estimates that are reasonable in the 

circumstances. 

4. The Company's Management is also responsible for ensuring that the Company complies with 

the t erms of issue / debenture trust deed . 

Practitioners Responsibility 

5. It is our responsibility to certify, 

i. The statement of asset cover ratio for the secured debt securities as on June 30, 2023 
(Annexure -I). 

ii . The statement of debt outstanding as on June 3D, 2023 (Annexure -II). 

based on our examination of the Statements with reference to the books of account and 
other records maintained by the Company. 

6. We have · examined the compliances made by the listed entity in respect of the 
covenants/terms of the issue of the listed debt securities (NCO' s) and certify that such 
covenants/terms of the issue have been complied by the listed entity. 

Bra.nches: CHENNAI : BENGALURU, HYDERABAD, AHMEDABAD 



7. We conducted our examination of the Statements in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants 
of India. The Guidance Note requires that we comply with the ethical requirements of the 
Code of Ethics issued by the Institute of Chartered Accountants of India. 

8. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

Opinion 

9. Based on our examination, as above, and the information and explanations given to us, we 
certify that the information in accompanying statements has been fairly extracted from the 
Financial Statements & other related documents ofthe Company. 

Restriction on Use 

This certificate has been issued at the request of the management of the Company solely for the 
purpose submit to lOBI Trusteeship Services Limited {Debenture Trustee} . Our report should not be used 
for any other purpose. Accordingly, we do not accept or assume any liability or duty of care for any 
other purpose or to any other person to whom this report is shown or into whose hands it may come 
save where expressly agreed by our prior consent in writing. 

Date: July ll, 2023 

Place: Chennai 

UDIN: 23227630BGUWZC4836 

Fo M.K. Dandeker & Co LLP 

(ICAI Regn. No. 0006795/5000103) 

$~~WJr 
R. Arun Kumar Mehta 

Partner 

Chartered Accountants 

Membership No. 227630 



Annexure I to C~I'tifiC!"tt! rOl' asset (oyer i ll l'tspett ufHNted dtbt 9tcliritlc!' of r<:udCi TrJ1n~missJ on Limited 
ClN: U40106TNZ012PLC.l llU2, LEI No.335800FGJEEEYSJPAQ85 
S~ul'iry Cover cert'ificJlfe for Ihe qURl1tr ended .June 30. 2013 

['xdu!tivc 
Pill' l ~ 

~:cclu fl l\le Chnrge 
Cbut'l!c 1,n-' 1I 1'"rj"JI ,mUl Cllllt'le~ 

Ch l" '~('.~ 

DescriJHion of :uset (01' Debt ror A:UiCts !\bnrcd b)' puri [lnma 
Plu,ticul;lt'1I IAI whieh thl~ certificnte Debt f. r wI.leh th l$ Otllel' which thb deht hoilier ( Includes debt (0" 

l'l.'lhue 161 cel'tlncutc being S~tlll'Cd cCl'tificntc which tl1i~ certlncllee b fSliued 
h8ucd Debit being & other debe \Vith plll'l " pJ\51Ul 

ICJ IDI Is,ued ch:t l'c,e) 
lEI IFI 

Doole. y,llllc oak Vnll! '. :v .. "'lIIo . Doolt Vnlno. 
ASSETS. 
Property PI"", Md Equipment AIl tMSiblc :uisets Yes 7.80 
Capilnl Wor1< .. in-Prcmross 
Righi or U'e Ass.ts 
Goodwill 
Jnlnn lible Assets 
IntMgible Assets undc( 
DcvcioDmr!n 
Investment Pro )Cl'ty 
Inve'lnl~nts In\'OSlmcnts in Mutu:tl Funds Yes 82.1 9 
LOAllS 

Inventories 
Trade reecivnblcs Lease Roceivable Yes 1.525.62 

ens" and Cnsh Equivalents Cash. Bnllk tmd FO bnl ..... ' Ye, 0.57 
Bru.k B~I 'ncc, olll. rlh,," Cnsh Invesled in FO Yo, 367.3R 
:lnd ell,,1 E.(11 1 1\'~lcl'1!1 

Olhe,., Oth lJr c.urrent Md non-
current assets 

Y", 2.91 

Tot:\J . 1,986.47 

I. IAIIILITIES 
Debt Sucurilic).: to which thi!t Sccllr~ No" ~Convcrtible Yes 1.315.44 
cerlificnlO l>cltruns Debenlure, (NCDs) 
Other debt sho.ring pari - p:l.SSU 

ch>lfllC with :l.bovc debt 
O'her debl 
~,!::;odd.bt 
Borro\'tli~l'_'i 

Bank 
Debt Securitics 

O~tc"' 
Trnc.lc pnvnblcs 
Lensc Linbililcs 
Provisions 
Others 
Total 1,31 5.44 
CQv(! r on nool( VltlUC! 

Covcr in Mm'l(ct VlIluc 
Exc1usiv¢ Sccuri ly P:ui • I'n:'l:< \1 SceUt'.i ly Cover 
Cover Ratio RnCio 

l'ul'l"pn!lsu Chul'~c.~ 

Other ns~ets on 
which there if! pnri -

PII~U clUlrJ:c 
(excluding itcJI1ti 

t ovtred in column 
F) 

IGI 

BoOI( Value 

1.~ 1 

As!let:t Elbninndoll (.I I nlTotnl 
not (nmounl in CtoHI 

oty~rt'd no.nrive! .11 

debtmnount 
cnl1~idel'oj l more 
IlI nn onee (due 10 

IHI exdu!ivc pillS pllrl 
p1tS~'U chn r~e) 

III 

7.80 

R2 .19 

1.525.62 
0.57 

%7.3R 

2.9\ 

- \,986.47 

1.3 15.44 

-

-
1.3 1 ~.44 

(R:oI .inCrort:s) 

Mflrlu~t 
Vntucfol' 
A~,ctg 

c:hR1'~ed on 
Exclruh'c: 

basis 
IKI 

. 

. 

Rth.ted to only those lttan~ toverr:d by thb certiOclite 

Carrying/bool( villue for CJ1rryins:tbook value for 
exclu:(ivc (hRrte n~~t:. pnn pnll~u dlRI'gC n ~!lot ll 

wheN mltl'ltc' Yillue hi Mlu'ket Vnlue 
whe.~ mnrlc.el \lnll1~ b not 

nOII\~ccl'ttt j ll n blc or for PIII'IIUlSl II 
"~cel'tnin,,b'c 01' 

" (l pll cnblo 
chnt1:cAuetli 

IIppll,nble 
(For Eg. U:tnk 8Htance~ «(l'or Eg. Bltnk Bntance. 
DSRA In:trkel v"lue t'i IMI DSRA mnrket vnlue Is not 

not IIp plicnble) "l.pUc.ble) 
ILl INI 

. Rclu fin~ to ColulUn F ' 

. 

Irar M.ft.:, Dnndckcl' & Co LLP. 
Ch:u1ercd Actountlmts 

K2.1') 

82.19 

I 

7.80 

1.525.62 
0.57 

3 67. 3 ~ 

2.91 

1,904.28 

1.31 5.44 

\.315,"" 

£{i;;~!-- t.ft 
PArtncr 
M.mb • • ·, hip No. 117630 

I)"k: I Jth .IIlly Z023 
Plnce: Ch~"n"l 

T. t.1 
Vnlne 

(=K+L+M 
+N) 

7.80 
0.00 
o.no 
o.on 
(1 .00 

0.00 

0.00 
K2,1 ') 
0.00 
0.00 

1525.62 
0.57 

367.n 

2.91 

1,986.47 

1.3 15.44 

-
\ .315.44 

I 



e L&T IDPL 
Kudgi Transmission Limited 
(A wholly owned Subsidiary of L&T {DPL) 

Survey no. 5, Vasanta Narsapura Vjf/age, 
Near NH-4, Behind Bellavi Road, Kora Hob/i, 

S.No. 

I 

2 

3 

4 

5 

6 

7 

8 

District & Toluka - Tumkur, PIN-572128, Karnataka 

Annexure - II 
STATEMENT OF DEBENTURES OUTSTANDING AS ON 30th JUNE 2023 

Type of Sanctioned 
Outstanding 

ISIN Facility 
Charge Amount 

Amount ason 
30/06/2023 

Non-

INE945S07090 . Convertible Pari-passu 
45,00,00,000 45,00,00,000 

Debt /exclusive 
Securities 

Non-

INE945S07108 • 
Convertible Pari-passu 

48,00,00,000 48,00,00,000 Debt lexclusive 
Securities 

Non-

INE945S07116 • 
Convertible Pari-passu 

52,00,00,000 52,00,00,000 
Debt lexclusive 

Securities 
Non-

INE945S07124 . 
Convertible Pari-passu 

55,00,00,000 55,00,00,000 
Debt lexcIusive 

Securities 
Non-

INE945S07132 •. Convertible Pari-passu 
59,00,00,000 59,00,00,000 Debt lexclusive 

Securities 
Non-

lNE945S07140 • 
Convertible Pari-passu 

63,00,00,000 63,00,00,000 
Debt lexclusive 

Securities 
Non-

INE945S07157 • 
Convertible Pari-passu 

67,00,00,000 67,00,00,000 
Debt lexclusive 

Securities 
Non-

INE945S07165 
Convertible Pari-passu 

72,00,00,000 72,00,00,000 
Debt lexclusive 

Securities 

Registered Office: P. 0: Box 979, Mount Poonamallee Road, Manapakkam, Chennai - 600 089 
c/N: U40106TN2012PLC111122, LEI No. 335800FGJEEEY5JPAQ85 
Tel: +91 44 22526000/22528000 
E-mail: cOiltactus@Lntidpl.com Web: www.Lntidpl.com 

Cover 
Required 

Assets Required 

125% 56,25,00,000 

125% 60,00,00,000 

125% 65,00,00,000 

125% 68,75,00,000 

125% 73,75,00,000 

125% 78,75,00,000 

125% 83,75,00,000 

125% 90,00,00,000 



e L&l'IDPL 

Type of 
S.No. ISIN Facility 

Charge 

Non-
Convertible 

Pari-passu 
9 INE945S07173 • Debt 

Securities 
lexclusive 

. Non-

10 INE945S07181 . 
Convertible Pari-passu 

Debt lexcIusive 
Securities 

Non-

11 TNE945S07199 · 
Convertible Pari-passu 

Debt lexclusive 
Securities 

Non-

12 INE945S07207 
Convertible Pari-passu 

Debt lexcIusive 
Securities 

Non-

13 INE945S07215 . 
Convertible Pari-passu 

Debt lexclusive 
Securities 

Non-

14 INE945S07223 •. 
Convertible Pari-passu 

. Debt lexclusive 
Securities 

Non-

15 INE945S07231 
Convertible Pari-passu 

Debt lexcIusive 
Securities 

Non-

16 INE945S07249 
Convertible Pari-passu 

Debt lexcIusive 
Securities 

Non-

17 1NE945S07256 
Convertible Pari-passu 

Debt lexcIusive 
Securities 

TOTAL 

./ :---.... 

E-mail: contactus@Lntidpl.com Web: www.Lntidpl.com 

Sanctioned 
Amount 

75,00,00,000 

80,00,00,000 

87,00,00,000 

93,00,00,000 

1,01,00,00,000 

1,06,00,00,000 

90,00,00,000 

96,00,00,000 

1,04,00,00,000 

12,93,00,00,000 

Kudgi Transmission Limited 
{A wholly owned Subsidiary of L& T IDPL} 

Survey no.5, Vasanta Narsapura Village, 
Near NH-4, Behind Bellavi Road, Kora Hobli, 
District & Taluka - Tumkuf. PIN-572128, Karnataka. 

Outstanding 
Cover 

Amount as on Assets Required 
30/06/2023 

Required 

75,00,00,000 125% 93,75,00,000 

80,00,00,000 125% 1,00,00,00,000 

87,00,00,000 125% 1,08,75,00,000 

93,00,00,000 125% 1,16,25,00,000 

1,01 ,00,00,000 125% 1,26,25,00,000 

1,06,00,00,000 125% 1,32,50,00,000 

90,00,00,000 125% 1, 12,50,00,000 

. 96,00,00,000 125% 1,20,00,00,000 

1,04,00,00,000 125% 1,30,00,00,000 

12,93,00,00,000 16,16,25,00,000 


