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To 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

20'h April 2023 

Sub: L& T Metro Rail (Hyderabad) Limited- Audited Financial Results for the year ended 31'' 

March 2023 

Dear Sir/ Madam, 

Pursuant to Regulation 52 of SEBI(LODR), please find enclosed herewith the Audited Financial Results 

for Financial Year 2022-23 as per the prescribed format along with the Audit Report dated 20'h April 

2023 by M/s M Bhaskara Rao & Co., Stautory Auditors of the Company. 

Request you to take note of the above. 

Thanking you 

For L&T Metro Rail (Hyderabad) Limited 

Managing Director & Chief Executive Officer 

Encl: a/a 

Registered Office: 
L&T Metro Rail (Hyderabad) Limited 
Hyderabad Metro Rail Administrative Building, Uppal Main Road, Nago/e, Hyderabad, Telangana- 500039. 
Tel: +9140 22080000·01, Fax: +9140 22080771, www.ltmetro.in 
GIN: U45300TG2010PLC070121 
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Statement of A uclilecl A8set s & U11bllltlcs 

Pa nlc:uln rs 

ASSETS 
Nou-c:uiTilnt auets 

o) PropettY, Planl ond EQuipment 
b) Investment property 
c:) l ntanldble assets 
d) IJ11.811!iblc IUSCts under devebpmcnl 
c) Olher f~Mnclalesset.s 
f) Olher non-current assets 

C un-cnt nssces 
a) InventOries 
b) Financial Asseta 

i) Tmdc receivables 
ia) Cash and cash equivalents 
iit) Bonk balonces other than I aboYC 
iv) 0 lhcr linanc:lo I assets 

c) Olher current assets 

TOTAL AS SliTS 

EQUITY AND LIABI UTIES 
Rqulty 

a) Equ«y share c:apiull 
b) Olhu equity 

Liabilities 
Non-cun-eot li111JIIltles 

a) FinancialllabiiUies 
I) Borrow~ 
U) Olher tlnanclolllabWtics 

b) Olher non cUI'Tent liablitles 
c) Provisions 

Coi'T'Cnl Uabllitkla 
a) Financiol liabllltles 
_l) Borrowing$ 
U} Trndc pnyables 

- Due 10 M lc:ro Enterprises and snwD enterprises 
• Due to Ol hCI'I 

Ill) Olher ftnancialliabDitles 
I>}_ Olher current lillbllilies 
c) Provisions 

TOTAL EQUITY AND LIAOJLITIES 

If or Mnd on bc hMtr or the 8uAnl or Dlrecto o1 of L&T 

~
ro R;: ~rnbacl) Limited 

D.R::v 0 
anaging DirectOr & C hief E.xecutlvc 0 fficcr) 

IPl~c:. H.., ot.uto..fo~ 
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S t a tement of Cash Flo•w fo r the year ended M nrclt 3 I 20Z3 

S. No. Particulars 

A Net PI'Oflt I (loss) before: tax 
Adlustment for 

Oeon:clatlon nnd amortisation exoensc 
Plnnnee Cost 
Interest Income 
Dividend rcccM:d 
lProlll)lloaa on so.le of current Jm.oei~net) 
(Pro lliYioss on sole ofllxed assets 
Other non cash Items 

O tl01'8thll!. lll'Oilt beiOt'C workine: c:anllal ehana c:s 
AdluMho uonts foo·: 
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lnc¥ease I (Dcereasc) In other CI.IITcnt linbnltles 
lncrcue) I Decrease kt Trade Pavublea 

lnco'Casc I (Oeca'Casc) h1 oUlC.I· cun-ent flnanclalllabilides 
Increase I (0eci'CIISe) In other noD-cun-ent llnanciallilbllilles 
li'\CI"C3se I (Decrease) In short term orov!slons 

[(lncreiiJie) I Decrease in other no,.CUJTent financial auetA 
I (lncrcGSc) I Occrcue In oUtcr oon-cwrent nssets 
IOncrcase) I Decrease in Inventories 
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IOncre~Ue) I Decrease in o ther current financlal asseiS 
I (Increase) I Decrease In short renn loans and advances 
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Net CJOsb ~:enemtecl fromi(WJed In) openotin• aetivltiea 
Direct taxes refwlds (net of payments) 

Not Ctub(used lnY~tcnemted from Otlet"atinll: Ac:llvillcs 

0 Cash nowfromlnves tlnll: ac:tlvlties 
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Reoovmeul o f lomt tcnn borrowlni!S 
Procceds/(reonvmcnt) ofsho otlenn bo.,·owhiWI 
Interest paid 

Ncl c:r-.s b (used lnY~tenemted f rom fiuaoclna actlvl«ea 

No t lnc t'CRSO I (dec:o'ellSe ) in cash nnd easb equlvale n u 
flA+O+Cl 
C •sb 10 nd cash cquiv•lems as at tbc be"inulnR o f the vcar 
Cash a nd cash e quivalents •~ at the cud o f the ve ar 

~§~TO .. ~ • oo ·-"Ood) U~o" 
idrlll DRetor & Chief Bxecutive 0 fficcrl 

b~: 20·0~ · .202.3. 

f J..r.'U- : H '1 ~Jt .... :b~ 

RIIQI•IfA<I Olflct: 

It In Lakhs 
202:1·23 1021-22 

l l 31 .59.5.20 ( I 7<4 621.28 

31 443.39 30 664.08 
I 21 171..53 I 47 6SS.99 

(202.96 l1 600.22' 
. . 

(19.5.42 (213.80 
22.3.5 (1.11 

. -
20 643.611 I 883.60 

.s 660 . .5 1 4 671.86 
(182. 10 (726.00 

3 016.01 785.32 
.(.5,273.06 14 501.30 
(2 166.64 6601.66 

(18,77 06.t6 
2 217.77 77 475.91 
1~86.67 (1 486.69 
(13.5 .62 228.68 
(94S.S.S I 169.98 

11 .5.42 £2.834.si) 

- -
126. 13 49 167.94 

2<4 6 44. <46 66 477.05 
. (793.34) 779.21 

13 851. 12 67.256.26 

(221.05 (19 876.64 
3.26 3.26 

19S.42 213.80 

- -
202.96 I 600.22 

180.5!> l 18 059.36) 

I 32.000.00 -
10 000.00 8 6 1 600.00 

- (12 73 786.32' 
95 000.4 8 4 ss~9.34 

- (8 1 278. 15 (97 0 11.68 
--i3.6.i7 8. 63) (53 968.65) 

(10 ,2<46.92) (4,77J .7<4) 

11 1:1-6.38 15898.12 
879. <45 II 126.38 

~~ -:-::-:-
R ao bul Nllosscy 

ChlefFinaoc:llll O~r 

L& T Mtlro Rail (Hydtr~bad) L/mlttd 
Hyderelled Metro RoW Admfnlsl!all~e Building, Uppal Main Road, Nsgole, Hydorebad, Tela1JQIJII8· 600039. 
Ttl: +tf 40 no80000-01, Fax: +91 40 ntl80771, www.nmetro.ln 
C/N: U4S300TG20IOPLClJ70121 



M . BHASKARA RAO & CO. 
C H A R TERED A CCO UNTANT S 
PHONES : 23311 245, 23393900 
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HYDERABA0-500 082. INDIA. 

e -mail: mbr_co@mbrc .co .in 

Independent Auditor's Report on the Quarterly a nd Year to Date Audited Financial Results of tbe 
Company pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulat ion, 2015 as amended 

To 
The Board of Directors of 
L&T Metro Rail (Hyderabad) Limited 

Opinion 

We have audited the accompanying Statement of financial results of L&T Metro Rail (Hyderabad) 
Limited ("the Company") for the quarter and year ended 31 March 2023 ("the Statement"), being submitted 
by the Company pursuant to the requirements of Regulation 52 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the " Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
statement: 

i. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this 
regard; and 

11. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards and other accounting principles generally accepted 
in India, of the net loss and other comprehensive income and other financial information for the 
quarter and year ended 31 March 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Aud iting ("SAs") specified under section 
143( I 0) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities fo r the Audit of the Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
("!CAl") together with the ethical requirements that are relevant to our audit of the financ ial results for the 
quarter and year ended 3 I March 2023 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Management's Responsibilities for the F inancial Results 

These quarter and year ended financial results have been prepared on the basis of the annual financial 
statements. 

The Company's Board of Directors is responsible for the preparation of these financial results that give a 
tnte and fair view of the net loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provis ions 
of the Act for safeguarding of the assets ofthe Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal fi nancial 
controls that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 
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In preparing the financial results, the Board of Directors are responsible for assessing the Company's abiJity 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor 's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decis ions of users taken on the basis ofthese financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future eve1its or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and s ignificant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
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The figures for quarter ended March 31, 2023 and March 3 I, 2022 are the balancing figures between audited 
figures in respect of the full financial year up to March 3 I, 2023 and March 3 I, 2022 respectively and 
unaud ited published year to date figures up to December 31, 2022 and December 3 1, 202 1 respectively. 

Hyderabad, 20 April 2023 




