
To 

BSE Limited 

L& T Metro Rail 
Hyderabad 

Phiroze Jeejeebhoy T ewers 

Dalal Street, Mumbai- 400001 

r === 
gtt~ January 2023 

Sub: L& T Metro Rail (Hyderabad) Limited - Unaudited Financial Results for the quarter 

ended 31 111 December 2022 

Dear Sir/ Madam, 

Pursuant to Regulation 52 of SEBI(LODR), please find enclosed herewith the Unaudited 

Financial ResuHs for the quarter ended 31 111 December 2022 as per the prescribed format 

along with the Limited Review Report dated gth January 2023 by Mls M Bhaskara Rao & Co., 

Stautory Auditors of the Company. 

Request you to take note of the above. 

Thanking you 

For L&T Metro Rail (Hyderabad) Limited 

VIJAYABHASKARA 5:~:= 
~.,.~~11071W 

KALAKOTA REDDY~.:_-::..:...-
0*....,.1 ... -+WIII' 

KV B Reddy 

Managing Director & Chief Executive Officer 

Encl: ala 

CC: SBICAP Trustee Company Limited, Mumbai 

Head Office: 
L& r Metro Rail (HyderaJJad) Limited 
Hyderabad Meuo R<Jil Administralit'e Buildfng, Uppal Main Ro8d Hyoerabac!- 500039, Te/arrgana 
Tel· -t91 40 22080000-01, Fax· 191 40 22080P1 
CfN U45300AP2010PLC070121 



M. BHASKARA RAO & CO. 
CHARTERED ACCOUNTANTS 
PHONES : 23311245 , 23393900 

FAX : 040-23399248 

5 -D , FIFTH FLOOR , "KAUTILYA" , 
6 -3-652 , SOMAJIGUDA, 

HYDERABAD-500 082 . INDIA. 

e-mail : mbr _co@ mbrc.co.in 

Independent Auditor's Review Report on the Unaudited Financial Results of the Company pursuant 
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 
as amended 

To 
The Board of Directors of 
L&T Metro Rail (Hyderabad) Limited 

I. We have rev iewed the accompanying statement of unaudited financial results of L&T Metro Rail 
(Hyderabad) Limited ("the Company") for the qua11er and nine months period ended 31 December 
2022 ("the Statement") attached herewith , being submi tted by the Company pursuant to the 
requirements of Regulation 52 of the SEBI (Listing Obligations and Disc losure Requi rements) 
Regulations, 20 15 , as amended (the " Listing Regulations"). 

2. Thi s Statement, wh ich is the responsibility of the Company's Management and approved by the 
Company ' s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (lnd AS 34) " Interim Financial 
Report ing" prescribed under the Section 133 of the Companies Act, 2013 , as amended, read with 
relevant rules made thereunder and other accounting principles generally accepted in Ind ia. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with Standard on Review Engagements 
(SRE) 24 10, "Rev iew of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free from material 
misstatement. A rev iew of interim financial information consists of making inq uiries, primarily of 
persons respons ible for financial and accounting matters, and applying ana lytica l and other review 
procedures . A review is substanti a lly less in scope than an audit conducted in acco rdance with 
Standards on Auditing and consequently does not enab le us to obtain assurance that we wou ld become 
aware of all s ignificant matters that might be identified in an audit. Accord ing ly, we do not exp1:ess 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us .to believe 
that the accompany ing Statement, prepared in acco rdance with the recognition and measurement 
principles la id down in the afo resaid Indian Accounting Standards ("Ind AS") specified under Section 
133 of the Companies Act, 2013 , as amended, read with relevant rules made thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
di sclosed in terms of the Listing Regulations including the: manner in which it is to be disclosed , or 
that it contains any material misstatement. 

1-lyderabad. 09 January 2023 

M.V. Ramana Murthy 
Partner 

Membership o.206439 
UDIN: 23206439BGSWUE5581 



~& T Metro Rail 
Hyderabad 

Slfll cmc m o ffin tt ncial res ul ts fo r9monlhs eudcd3J s tDecembcr2022 

_Q 1L1rtcr ended Period ended 

P:1riicu.l ars 

INCOME 

Revenue from Operations 
Construchau contracl revenue 

Other incon"£ 

Tot:1llncome 

F.Al'ENS£5 
Constru;tion cont.! act expcn . .>.:s 
Operatil1; experees 
Errpbyec benefl expenses 
Adninistration and o~r expenses 
t= inance cos IS 

DeprecLJtion and arrortisatim 

Total l!.x j>e llStS 

Pro li t/(Iuu ) be fort: tu:x fur the JICriud 

Tax Expense: 
ClUTert tax 

Adjuslm=ll5 relat1ng If' ear her yean; 

Defem.·d tax 

Profi t/(loss) :tfler lux for the period 

OHler Compre hensive l ll('omc 

Items that will rot be rednsified to Profit & Loss 
Gai:t'(loss} on rcmeasuren1ent of defined benefit plans 

Totn l Comprehensive Income for Ute reriod 

:1) Debt Equity Ratio" 

b) Debt Service Covernge _Hut io"' "' "' 

(') lntertJ I Se n •icc co~er.t gc Rat io "'""' 
d) Nehl.lll1h 

c) (i) Debenture redemption rtsen•c 
(ii) Cupit:\! redeml}tion rese rve 

f) Oulstanc.Jiug rede~mablt prdtre uce shares 

g) Ne 1 pro lit utl cr lax 
h) Emnings pel' sh:u --e 

i) Cum~nr Hntio" 
J) Loug t ~nn debt to \\'tlrki11g capi!nl " 
k} CWTe nt linbili!y ratin" 

I) T o tal de bU to to Lal t\ssct.~ • 

m) Debtors Tumover Itatio H 

u) Bad D eblS ro Act.:ounts receiv:1ble ratio .. 

o) Inventory Tumove r Rurio 
p} Opcra1ing Mar-gin (~•) 

q) f'il'! Profit M:1n.>:in (%) 

Notes: 

December31,2022 
{Umwdited) 

18,000.76 
309.60 
124 .72 

18,435.08 

309.60 
9,045.41 

914.75 

908.08 
32,501.19 

7,850.35 

51,529.39 

(33,094.31) 

(33,094 ,31) 

(33,09<.31) 

3.95 

Negntive 

Nega tive 

(1,65,130JO) 

181.08 

(33,094.3 1) 

(IJ6) 
0.05 

Negativr 
0.13 

0.79 
2.38 

0.01 

0.91 
40°/. 

Negati"e 

September 30,2022 
(Unoudiled) 

16,69 1.06 
243.30 

83.90 

17,018.26 

243.30 
8,573. 15 

772 .29 

817.19 
31 ,467.98 

7,856.24 

49,730.15 

(32,711.89) 

(31,7 11.89) 

(31,7 11.89) 

3.65 

Negative 
Negative 

(2,11,036.00) 

182.08 

(31,711 .89) 

(1.34) 
0.12 

Neg11tive 
0.13 

0.78 
2.10 

0.01 
0.83 

39 '/• 
Nef!;atin 

December 31 ,2021 
(!Jnandited) 

10,857.09 
1,287.10 

485.60 

12,629.79 

1,287.10 
6,817.58 

622.63 
1,055.40 

43,506.28 

7,644.51 

60,933.49 

(48,303.71) 

(48,303,7)) 

t48,303.71 

2.70 

2.57 
2.57 

(1 ,31,174.50) 

282.08 

(48,303.71) 

(1.98) 
0.64 

Negative 
0.09 
0,73 

1.44 

0.02 
1.24 

. 22"/;. 

Negative 

• The Uns:ecu:·cd NCO & Sub-ordinar.1c de bt(ICO) IOrm.ng part ofpronDier contributOn for the proj ect are considered as equily 

· • • Considered Provi:>ion fUr Oatl/Doubtful di!bts as at period e rd fOr num:rator 

Oecembc:r J l ,202l 
(Unondited) 

49,377.86 
1,475.20 

400.07 

51 ,253.13 

1,475.20 

15,374.44 
2,393.58 
2,444. 11 

94 ,181.92 

23,576.76 

1,49,446.01 

(98,191.88) 

_(98,192.88) 

(98 ,192.88 

3,95 

Negnt ive 

Negative 
(2,65, 130.30) 

282.08 

(98,191.88) 
(4.03) 

0.05 

Negative 
0.13 

0.79 
7.01 

0.01 
2.35 
3 9"/, 

Negative 

• •• Nun'l!mWr fur these r::ltios ~re!ude DSCR support. nil relevart. operati:JnaJ cash st;~port provided by the prorrott: rs and Cash a\'tli!a b}e in books 

li Kevcnuc from fare busUll!ss not ,;onsidered Ln deno nln..'ltor since there is no receivable in fure busi.JCSS i1 Trade receivables 
I On JOth Decen"bcr 2021 . d'X: COtT1Jany tw conlJk:fed repayment ofertire Rupee Term Loans by rnisflg fmaocing through NCDs & CPs 
2. -n 'le abOvt resullS I""\'C- been n=con"'nended by tl~ Audit ('on-c~.Vuee and approved by tre Bm1rd of Directors on 9th January 2023 
J Previ:m!> fib'UI"e~ have bet'n 1cgrouped wherever necessnry to confOrm to the present;~ linn ofdle ctrrert ptriJd's accounlS 

For :lnd on behalf of t he BoanJ of OireciO I"$ uf L&T 

!l>letro R~td) Limited 

rkeddy Ruhul Nilo.s.sey 
OucfFiuancial Officer Man!'lg11<.J Dr-ecwr& ChtefF.>:eCliliVe Officer 

~-~·'.tcf t}lii(C. 

, ·
1 
''" '.- v ··:.:.fi (.< ,1 }1!/~J ~ . .r:;n<-1) Lirniiofl 

, :~ 1-:: <>i.><W i,·,;;.:,-,, .lui A::J .~;~nis!rali/~ Bu.il.:fh.~·. Lj f'<'i A'.'ain R,, .• ,~ 'o\tierr:~ · ~'' !100039, !!I!J 'tCJ il"i 
J;··::' ~·~ 1 .-,t r} ~~:(i'3C',} /) t>-' . ra:r lg r 40 2.!f! i;0 -; 7 1 

t'\ ·,, ( ·f ;, ·) 1 -~·-LC ~);' .J~.~ 2 ·1 

Oecembfr3I,l021 
(!Jnaudited) 

23,933·.96 
2,579.64 

1,703.02 

18,21 6.62 

2,579.64 
18,854.96 

1,897.79 

3,260.76 
1, 18,591.75 

22,939.00 

I ,68, 11J.91 

(1,39,907.29) 

(35 H7 

(1 ,39,87 1.41 

(1,39,87 1.41 

1.70 

1.24 
1.37 

(1,31,174.50) 

181.08 

(1 ,39,871.41 

(5.73) 
0.64 

Negative 
0.09 
0.73 
3.75 

0.01 

1.68 
o•;. 

NcO'nl ivc 

tin Lacs 

March 31 
'2022(Auilited) 

33 ,864.01 

11,823.48 
1,850.62 

47,538.11 

11,823.48 
25,964.00 

2,729 .04 
3,322.80 

1,47,655.99 

30,664.08 

2.21, 159.39 

(I,H,6ZP9) 

(35 87) 

(1,74,585. 41 

5 1.05 

(1,74,534J7 

3.16 

0.30 
0.26 

(1,66,937.44) 

182.08 

(1 ,74 ,585.42) 
(7. 16) 

0.12 
Nega tive 

0.11 

0.76 
5.47 

0.01 
1.59 

5'1• 
Ncl>a tivr 


