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Hyderabad
To 9" January 2023

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400001

Sub: L&T Metro Rail (Hyderabad) Limited = Unaudited Financial Results for the quarter
ended 31* December 2022

Dear Sir/ Madam,

Pursuant to Regulation 52 of SEBI(LODR), please find enclosed herewith the Unaudited
Financial Resulis for the quarter ended 31* December 2022 as per the prescribed format
along with the Limited Review Report dated 9" January 2023 by M/s M Bhaskara Rao & Co.,
Stautory Auditors of the Company.

Request you to take note of the above.
Thanking you

For L&T Metro Rail {Hyderabad) Limited
VIJAYABHASKARA =2t e
KALAKOTA REDDY Z==tnmmenis

KV B Reddy

Managing Director & Chief Execulive Officer

Encl: a/a

CC : SBICAP Trustee Company Limited, Mumbai




M. BHASKARA RAO & CO. 5-D, FIFTH FLOOR, "KAUTILYA"

CHARTERED ACCOUNTANTS 6-3-652, SOMAJIGUDA,
PHONES : 23311245, 23393900 HYDERABAD-500 082. INDIA.

FAX : 040-23399248 e-mail : mbr_co@mbrc.co.in

Independent Auditor’s Review Report on the Unaudited Financial Results of the Company pursuant
to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

as amended

To
The Board of Directors of
L&T Metro Rail (Hyderabad) Limited

I We have reviewed the accompanying statement of unaudited financial results of L&T Metro Rail
(Hyderabad) Limited (“the Company™) for the quarter and nine months period ended 31 December
2022 (“the Statement™) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

[89)

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial
Reporting™ prescribed under the Section 133 of the Companies Act, 2013, as amended, read with
relevant rules made thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

W

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (“Ind AS”) specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules made thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement.

for M. Bhaskara Rao & Co.,
Chartered Accountants

Chartaiinte) o &AM .
M.V. Ramana Murthy
Partner

Membership No.206439
UDIN: 23206439BGSWUESS581

Hyderabad, 09 January 2023




Metro Rail
Hyderabad

Stat, of financial results for 9months ended 31st December 2022 in Lacs
Quarter ended Period ended
Particulars L e
December 31,2022 | September 30,2022 | December 31,2021 | December 31,2022 | December 31,2021 2022Z{Audited)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
INCOME
Revenue from Operations 18,000.76 16,691.06 10,857.09 49,377.86 23,933.96 33,864.01
Construction contract revenue 309.60 243.30 1,287.10 1,475.20 2,579.64 y 11,823.48
Other income 124.72 83.90 485.60 400.07 1,703.02 1,850.62
Total Income 18,435.08 17,018.26 12,629.79 51,253.13 28,216.62 47,538.11
EXPE
Consiruction contract expenses 309.60 243.30 1,287.10 1,475.20 2,579.64 11,823.48
Operating experses 95,0454 8,573.15 6,817.58 25374.44 18,854.96 25,964.00
Enployee benefit expenses 914,75 77229 622,63 2,393.58 1,897.791- 2,729.04
Administration and other expenses 908.08 817.19 1,055.40 2,444.11 3.260.76 . 332280
Fnance cosls 32,501.19 31,467.98 43,506.28 94,181.92 1,18,591.75 1,47,655.99
Depreciation and amortisation 7,850.35 7,856.24 7,644.51 23,576.76 22,939.00 30,664.08
Totai Expenses 51,529.39 49,730.15 60,933.49 1,49,446.01 1,68,123.91 2,22,159.39
Profit/(loss) before tax fur the period {33,094.31), (32,711.89) (48,303.71)) (98,192.88), (1,39,907.29), (1,74,621.29)
Tax Expense:
Current tax
Adjustmens relating to earlier years (3587 (35.87)
Deferred tax
| Profit/(loss) after tax for the period {33.094.31)] (32,711.89)) (48,303.71)] (98,192.88, (1,39,871.42)] {1,74,585.42)
Other Comprehensive Income
iterns that will not be reclassified to Profit & Loss
Ga#v(loss) on remeasurement of defined benefit plans | 51.05
Total Comprehensive kncome for the period (33,094.31) (32,711.89) (48,303.71) (98,192.88)/ (1,39,871.42, {1,74,534.37)
a) Debt Equity Ratio* 3.95 3.65 2,70 3.95 2.70 3.26
bj Debt Service Coverage Ratio*** Negative . Negative 2.57 Negative 1.24 0.30
¢) Interest Service Coverage Ratio **# Negative Negative t2.87 Negative 137 0.26
d) Networth (2,65,130.30)| (2,32,036.00), (1,32,274,50) (2,65,130.30) (1,32,274.50), (1,66,937.44)
e} (i) Debenture redemption reserve 282.08 282.08 282.08 282,08 282.08 282.08
(it) Capital redemption reserve - - - - - -
1) Outstanding redeemabie preference shares - - - - 4 3 -
2) Net profit after tax {33,094.31); (32,711.89)) (48,303.71)] (98,192.88) (1,39,871.42)f - (1,74,585.42)
h) Earnings per share . (1.36)] (1.34) (1.98) (4.03) (5.73) (7.16)
i) Current Ratio* 0.05 0.12 0.64 0.05 0.64 0.12
i) Long term debt to working capital® Negative Negative ' Negative Negative Negative Negative
k) Current liability ratio® 0.13 0.13 0.09 0.13 0.09 0.11
1) Total debis to total Assets * 0.79 0.78 0.73 ¢ 0.79 0.73 0.76
m) Debtors Turmover Ratio # 2.38 2.10 144 7.01 375 5.47
1) Bad Debts to Accounts receivable ratio™* 0.01 0.01 0.02f 0.01 0.02 0.01
o) lnventory Turnover Ratio 0.92 0.83 1.24 2,35 1.68 2.59
p) Operating Margin (%) 40% 39% 2% 3%% 0% 5%
@ Net Profic Margin (%) Negative Negative Negative Negative Negative Negative

Notes:
* The Unsecured NCD & Sub-ordinante debt{iCD) forming part of promoter contribution for the project are considered as equity
*4 Considered Provision for Bad/Doubtful debs as at period end for numerator
*** Numertor for these ratos inciude DSCR support, all relevant operational cash support provided by the promoters and Cash available in books
# Revenue from Fare business not considered in denominator since there is no receivable in fare business in Trade receivables
1. On 30th Decermber 2021, the Company has completed repayment of entire Rupee Term Loans by raising financing through NCDs & CPs
2. The above results have been recommended by the Audit Commitiee and approved by the Board of Directors on 9th January 2023
3. Previous figures have been regrouped wherever necessary o conform to the presentation of the current period's accounts

For and on bebaif of the Board of Directors of L&T

Metro Rail (Hy: 7 i W
.

{

Ruhul Nilossey
Chief Financial Officer




