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Toll Plaza Section 2, KM 88+000, Village-Bajana
Taluka-Dasada (Malvan),
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April 19, 2022

To,

The Bombay Stock Exchange

1% Floor, New Trade Ring, Rotunda Building,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Sub: Cutcome of Board Meetinig held on April 19, 2022

Dear Sir / Madam,

In compliance with the amended Regulation 51 read with Schedule i Part B of
SEBI (Listing Obligation & Disclosure Requirement) 2015, we hereby submit the outcome of
the meeting of the Board of Directors of Ahmedabad — Maliya Tollway Limited held today i.e
April 18, 2022 from 10.30 A.M to 11:55 A.M. to consider and approve the Audited Financial
Results for the year ended March 31, 2022,

Kindly:take the same on record:

Thanking you,

Yours faithfully, _ _
For Ahmedabad — Maliya Tollway Limited

Registered office: Mournt Poonamolilee Road, Manapakkam, PB. No. 978,-Chennai — 600 089, Tamii Nadu, INDIA
Tel: +91.44.22528664 / 6000/ 8OO0 Fox:+91 44 22528724 e-madil: contactus@Intidpl.com web: www. itidulcom
CIN; U45203TN2008PLEDES21 1, LEIN: 335800N22UNSYIAWICTY
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C/}f GIANENDER & ASSOCIATES
. . : : CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF AHMADABAD MALIYA TOLLWAY LIMITED
Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of
AHMADABAD MALIYA TOLLWAY LIMITED (the company) for the quarter ended
31.3.2022 and the year-to-date results for the period from 01.04.2021 to 31.03.2022,
attached herewith, heing submitted by the company pursuant to the requirement of
Reguiation 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial results:

I. are presented in accordance with the requirements of Regulation 52 of the Listing
Regulations. in this regard; and

II. give & trie and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net loss and other comprehensive
income and other financial information for the quarter ended 31.03.2022 as well
as the year-to-date results for the period from 01.04.2021 to 31.03.2022.

Basis for Opinion.

We conducted our audit in accordance with the Standards on Auditing {SAs) specified
under section 143(10) of the Companies Act, 2013 (the ‘Act). Our résponsibilities under
those ‘Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Results section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements-and the Code of Ethics, We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results
have been prepared on the basis of the interim financial statemients, The Comipany's
Board of Directors are responsible for the preparation of these financial results that give
a true and falr view of the net profit/ioss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, ‘Interim Financial Reporting” prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. This respensibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for-safeguarding of the assets of the

4{2@ Company and for preventing and detecting frauds and other irregularities; selection and
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% GIANENDER & ASSOCIATES
: , - CHARTERED ACCOUNTANTS

applicaticn of appropriate accounting policies; making judgments and estimates that are-
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the geing concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a wholé are free from material misstatement, whether due to fraud or
error, and to issue an auditor's. report that includes our opinion. Reasonable assirance is
a high level of assurance, but is not.a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial resuits.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
-appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is. higher than for ene resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal contral.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate inthe circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal
control.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors..

« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material- uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern, If ‘we
conclude that a material uncertainty exists, we are required. to draw attention in
gur auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

Plot No. 6, Site No, 21, Geéta Mandir Marg, New Rajender Nagar, New Delhi~ 110060
Ph: D11~ 42412008, 28743942, Telefdx: 42412008, Emaii : gka_ma@yahoo.con



%{ GIANENDER & ASSOCIATES
: : - CHARTERED ACCOUNTANTS

» Evaluate the overall presentation, structure and content. of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation. '

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
signhificant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to. communicate with
them all relationships and other matters that may reasonably he thought to bear on our
independence, and where applicable, related safeguards.

For Gianender 8. Associates
Chartered Accountants
Place: New Delhi Firm Reg. No. 04661N

Dater 19/04/2022

(G.K. Agrawal)

Partnier

M.no: 081603

UDIN: 22081603AHIIXS1195

Piot No. 6, $ité-No. 21, Geeta Mandir Marg, Néw Rajender Nagar, New Dethi— 110060
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Ahmedabad Maliya Tollway Limited
{A subsidiary of L&T 1DPL),

Tall Ploza Seétion -2, KM-38+000,

Village — Bujana, Talukn~ Dasada {fMalvon)
District - Surendranogor Gujorot —382 745
Tel;+91:2757-290403

Ahmeddbad--Mallya Tollway Limited
Begd. Office : P.B.N0,979, Mouint Peonamallee Roed, Manapakkar, Chennal- 500089,
CIN ;" UAS203TNZ008PLC055211
STATEMENT OF AUDITED FINANCIAL RESULYS FOR THE PERIOD ENDED 318T MARCH 2022
s ju Lakbs.
_ ) Quarler Ended Far the Period enigin,
15N Patticulars 10522 313221 § L0321 | 3103.22 | 310321
faiditedy | {Udoutiesd) | (Unaudited) | (esudited) | (audited)
1JREVENUE . ) i .
2| Revenue from Dperations 6231 5,950 5,481 22,387 18,076
3}_Other incdme B2 K 2] 332 246
4| Total income B3 | 5038} 55831 22,79 18,273
5| EXPENSES ) ‘ .
6] Operatngexpenses 1,978 1,573 254 6,569 5,064
7| _Emplayee benefits expense 119 . my 12 A7 =SS
8| Fiance costs . &BA0 2,708 1,221 sy g4y
9| Degrbélatdn, aribrtisation and obsnlescence‘ 1,705 17250 4071} .. 5354 3,456
10}: Admitnistaton and gther expeises 69 78 78! 264 232
11 Totalexperises 6,511 B 3,278  24480] 1899
12| Profit/{loss) before iak. {198)] | {£33) 2,275 11,240} (728)
13 Tax Expensé: ) :
1 Corrent @y - - - . -
15| Profit/{1oss). for the Pericd {198) {133} 2,275 1,740 [zaal
16! Drior period adjilstments - ~ - s
17| Profil/(loss). for the Period {198) {133) 2275 {1,740) {721
16| Other-Compreliensive Incpme 1. '
19 ) tems thatwill notberecldssified to profit or loss, - N & __ A2 6
20 IR hems thavwillbe reclassified:td profit orloss {ngrpf tax) B - - -
21| Total Compreliensive Income for the Period {198)} {133) 22871 {1743} (717)
Earnings per equity share [Ba-:lc and Diluted) ' : :
221 [*Not Annualised) {013}~ {0.69)* 1.53* ALA7Y] {G48)°
3| Face valug per-equity share 10/ A0 w0 19 o
.24 Debientife Redeniption Reserve’ rrel'er note-t) - - - !
25i Outstanding Redeemable Preferdnce Shares” - - - -
26| DebtyEquity Ratio-{Débt/Equity) 16.98:1 1651 13.52:1 16,981 13.52:1
- 220 Net worth.{Emiity Share Capital = Othiel equity) 5,871 6,071 Az sE71| 7614
DebtService Coverage Ratio {refer note'e) (Earnings before
Interest-Depreciation and Tax/ {Interest » Principal
| Repayment]) . 0331 1571 oA 1| nae
InterestService Coverage Ratlo-(refarnote e) (Eacnings I -
23| befgre Intecest and Tax /[ Interest Expense) L57:d 1581 a7 1431 L133:3,
30 Curvent Ratio [Current Assets/| Current L;abihr.ies} 0.56:L 0761 a1 0.56:1 0:93:1
31|Long Term Debto Working Capital . 059 -26531)  13%ma| . -10:091 ] -159.94
42| Bad Debis'to AccountsReceivable Ratio - - - - P
33| Current Liability Ratio (Current Liability/Teta] Liabilfties) 0171 013 . oosn 0.17%:1 0.63:1
34| Total. Debis o Total Assels 0.72:1 07701 7%l 07731 7Y
35| Debtors Turnover 152:8 091 1] 725 2LEEL
. 36{Invntoiy. TurRover ot #pplicable
37| Operating Margin 84 5% 1% 83% B7%| 6o
38! Net Profit Margin %.[NecProlit/Reveiue: from Operations) 3% “% %% -&% 1%

UDIN: 22081603AHLIXS51195
Date: 19/04/2022

Registered OilicesMount Pooramalice Road, Manapakkaim, P'B. No.979. Chennai - G008, [ridia:
CIN rU45203TN2609TLCO7074 1 LEL:335200N22UNS YIAWICT9
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INotes:
{a} |Theahove financials results have been reviewad by the AudivConimitteerand approved by the Boardiof Directars in thejr meeting hefd-on 19th April 2022
{b} .|There wére no-exceptional ntems,
Debenture redemption feserve his not been credted In terms df section 74 of the compiries Act, 2013 and the rules made there. under.[As per ammended
Mgy |rutésnotified by MCA vide notification datcd 16th-August 2019}
In terms ofelduse 52 (7A}.of the listing dpreement, we Hiereby confirovthat theye is no materfal déviation in the use of progeeds.of debitsecurities from the
{d)"_|objects specified in the offer decument.
The Debi Service Coverage rativ.and Interest Service Cuverage fatioarebased ot the result for the Quarters entled March 31,2022, Decamber 371, 2021 :md
March 31,2027 and Year ended March31,7022'& Vearended March 31,2021.The aggreiate of accumulated.cash and cash equivalents and investiments.as|
on Mdrch 31, 2022 1§ ¥70.84 crore and fs-consldersd adequiate ta meét the debtservice obhgatwns forthe finaricial; year. 2022-23,
(e)
Thc Company is engagedin:the business of censtrictipn, operation and maintenance:of Toll toad prijects on 2 Bulld Operate Tmnsfer basisina single.
_ |busisess segment. Hencé reporting of operating segiments is dor réquived. The Company doés not have aperationsoutside Tndia, Hence,disclosureof
H geographical’ segment information is.not réquired.
The Asset Coverage Ratio asat:March'31, 2022 is 2,59 timnes (‘as per ctrcu]arno SEBI/ HO/ MIRSD/ GRADT/ GIR/ P[ 20207230 dated November 12, 202[]
(k) |read i cdnjécture with circular-no SEBE KO/, MIRSD/ CRADT/CIR/ P/ 2020/218 dated November 03,2020}
£ Previous Périods/Year's figures are regroupéd /reclaséficd wherever riecessary to.conlorm to the classifleation _qf current period.
Secured [ndian nipee term [oan from banks and financial institutions are secured by:a pari pagsu fivst charge inter se lenders and Debentiire holdérsare
secured biya PariPagsu Second Charge avéra)All immovalile jiroperties tioth present and future, including all reabestate rights; b} all sangible movible
assers, including movable piant anii machinery, equipment, machipery spares, tools-ard accessories: curfent assets and all olher moVable: assem(except
‘|project assets), both presgnt and futisre; £ all nghls. fitla,interest, benafits, clalms and deman:ls(excludmg -praject assEts).whatsuever gfthe horrower in
any project.documents; contracts and llcenses £6 and all assets.of the. projecty d)-ail vights, vile, ntelest; benefits, claims and demarnids i respectoftlie
ateounts , that.may be opened in terms pfthe: project doturents; ané{ e} all amadints owing to, receijved and receivahlesby the Corpany.
..
| Figures forthe Quarter. ended 31stMarch, 2021 hag been derived fronv reducing yearended audited I iguresas-on 31st March, 2021 by Management
13 approved finan¢fals of 3 EtDecemberEOZ{) We have'tat reviewed the Bhiancials QFSIStDecember, 2020,
Foar and o béhall of the.Boars of Directos of
Ahmedgbed Mativa Tollway Limiied
Place: Chennal Pramiad $ushiia Kaponr
Date: 19.04.2022 Dirgctor _
DIN : 02914307

w L

UDIN: 22081603AHIIXS11495
Date: 19/04/2022
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Ahmedabad Mallya Toliway Limited

[A sulisidiory of L&T 1DPL}
Toll Ploza Section -2, KVi- 88+,

Village ~ Bajant;. Tafuka — Dasadr [Mulvdn}
District - Suréndraragor Gujorat — 382745

Tef : 4812757200403

AnnexureT to the Financial Results for the Year ended 31stMarch 2022

. Rs it Lalths
Statement of Assets & Liabilities as at 31.03,2022
Particulars ' As<a‘l:'"3i.(.33‘.ﬁ Asat31.03.21
T { audited) (audited)}
ASSETS '
) Non-current assects
a) Property, Plantand Eqmpment 160. id5
b)Capital Work in Progress 219. -
¢) Intorigible assets 1,10,133 | 1,16,440:
d) Intangible assets dnder development 4528 | 3,755
¢) Investmeni propertly: ' 23 23
[).Financial Assets '
{}.Other Finaneial assers. 94 70
_&] Other non-current assets 2,186 2,182
1,17.343 1,22,616
{2) Current assets )
i) Financial Assets
i) Investments. 7,052 5280
1) Trade receivables 693] 347
iit) Cash.and cash equivaterits 32 749
iv)Other bank balances: 3,225 3,140
b) Cuirent {4x assets (net) 102 72
¢) Other culrentasseks 453 | 671
' 14,557, 10,255
TOTAL 1,28,901 | 1,32,875 |

=)

UDIN: 2_2081__603AHIJX51195
Date: 19/04/2022

Reyistered Office: Mount Poonarilles ftoad. Manapakkam, P.B. No. 979, Cheanai - 60089, Indfa.
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Alimedabad Maliya Tollway Limited
{A subsidiory of LETI0PL)

Tolf Ploza Section -2 K- 881000,

Village ~Bajona; Talika ~Dasado (Molven}
District ~Surendranogar Gujprot —352 745
Tl 491-2757-290403

Annexure 1 to the Financial Results for the Yearended 31stMarch 2022
Rs inLakhs §
Statonient nﬁAgsetsf'& Liabilifies a5 at 31.03.2022 ‘
Particiilars Asat31.03.22 As at:_;:l.us;gl
_ - (-audited) 4 {audited):
EQUITY AND LIABILITIES
_EQUITY
a} Bquity Share capilal. 14,900 14,900
4} Qther Equity {9,029 {7.286)
LIABILITIES
(1}Nonﬁcurrcnt'liabilitics
4) Finanigial Jiabilities _
i} Borrowihgs 90,710 |, . 98,761
{i) Other financial liabilitigs #,516 9,427
5) Provisions 7,175 B 6,077
1,02,401 _1,14,266
(2] Current liabilitics
_a) Finaicialdiabiliges
i} Borrowings: 8100 _ 3,240
it) Trade payables :
A Total Dutstanding dues to:Micro 49 1.
Enterprise and Smal):Enterprise.
B] Total Outstanding dues. of creditors 1735 00
Other than (A). ‘ )
iii}. O therfinancial liahilitiés 6,275 926
b) Othier current liabilities &5 ) 24
c) Pravisfons 4,904 | __b.z03]
20;628 10,995
Total Equity and Liabilitics: 1,28,901 1,32,875
For and on behalf of the Board of Diréctors of
Ahmedabad.Ma]iya"thlIway Limited
Place : Chennai Pramoa Sushila kapoor
Date:19.04.2022 ‘Director
DIN 02914307

W

v

e
i 22 }3AHI
Dater 19/04/2022

Registered Office: Mounl Poonamaltée Road, Manapakkam, £.8.No, 979, Chinndi - 60089, Inilia.

CIN ; U4 203 TN2B0YPLCATOTIY LEE33SB0ON22UNS Y IAWICTY
Tel 7+91 4422526000,/ 22528000 Websitiez www. Ltidpl.com:




Anmedebad Maliva Tollwoy Limited

{A subsidiary of LET IDEL} '
Toll Plozg Section-32, K BE+00D,
Village ~ Bajano, Toluke — Dasada (Molvan)
District - Sureadronegar Gujorat — 382 745
Tel:491-2757:290403

Anniextre Jlto the Financal Results for the Vear ended 31st Mareh 2022
Ahmedabad Maltya TollwayLimited ) )
Ry in Lakhs
Statement of Cash Flow Tor theyear ended 31.03.2022
, . Asar3ig3g2 Asat31.03:21
SNe | Particulars faudited) . { Audited) .
k4 1
A |Cash flow from Operating activities .k _
Profit:foc'the vear helore taxes ' [1.743) (717}
Adjustments fors ) ) Sl -
‘Depreciation:and amortisation expense’ o 6354 3,856
1 Interest sxpense N ) . . 1 . 10,745 9.489
Interest infome ’ ' 1 f97) (114)
Provision tio lonper required _ ' (a3 . «
{Profi] ovisale of current investmentsinet) ; {193] (108
- {Profit)/loss.on sale 6 PPE__ ' (8] (s
Cash Flow fromy Qperating Activities liefore worldng eapital chal- 15054 12408}
Adjastmonts fors ‘ | -
Increase/ (Decrease)inlong wrm provisions 137 967,
Ineréase / [Decirease) in trade pavables, L 582: ) 104
Inerease / (Decrease) in.other curventliabilitites 41 1
Increase / (Decrease) iniother.cufrent financial Kabilitites : 6y [135)
Intrease / (Decrease)-in.other non-curreiit financial habilites {100) 62
Increase / [Decrease) imShorkterm'provisions {n20m] 3757
{Increise] / Decrease in long term Joans.and advances (29) . 1,363
‘Hinerensed/ Decrease i other non-current assets: )] {2,182)
{Increase)./ Decredse in Trade Receivables | {246} 238
{Incréase} / Decrease if.other current assets ) ) . 133} I 21!
~ Net-cash generated [rem operating activilies beforetax . 14,269 | 13,896
Direct taxes-pald [netof refunds) ' ' (30 20
_____INet Casli pencrated from Operating Activities (A). 14,249 13,915
B |cash flow.fronyinvesting activitics ' ) )
PurchaseofPBE .. . . rLossy ; {413
. Sdle of PPE ' . 1 5
{Purchase} of currentinveshments ) ' {8:355) . [17491)
‘Safé:of current invesnents 6776 18,749
‘Interest income recéived: . az . ) 114
Nelcash generated [eoimy/ [used in) investing aclivities:(B) L {z58) _ {2,037)
€ |Cash-flow{rom financing actlvifles ‘ .
o Repayvinent oflong term borrowings . | (32400 . e 118003
Iaterestpaid . (1] . (9,495)
Netcash (used in) financing acUvities:(T) ] : fiz,419)| ] {11,295)
Netincrease in cash.and cish equivalents.{A+B+C) ' {717) S84
Cash and.cagh dipilvalents as at the beginning of the yéar 749 ... 465
Cash'and ¢ash equivalents asal the end of the year . . 42 40
TNows: ) :
i. Cush fow stalenxent has been prepared under: the ‘Indirect Method® as setout in ks Ind AS 7 - Césh Fiow stalenenls.
“For aud-on behalfol the Doard of Dirdetors-of
Ahmcdabad Maliya Talway Livited
Plaice: Chiennal. :Pmmé d Sishila kapoos

_ Daite: 19.04.2022 Blrectar _
@ . DIN.: 12014307
- Rugisteredt Officer Mount Paonamilfer Roud, Mannpakkam, PR No. 979, Chizgnai - 60089, Iadiz.
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