Kudgi Transmission Limited

(A wholly owned subsidfary of L&T IDPL

Address for Communication:

i 38, Cubbon Road, Bangalore - 560 001,

Tel: +91 80 2502 0123, Fax ; +91 80 2559 6397

To, January 13,2023
The Bombay Stock Exchange

1%t Fioor, New Trade Ring, Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Dear Sir/Madam,
Sub: Outcome of Board Meeting held on January 13, 2023

In compliance with the Regulation 51 of SEBI (LODR) (Fifth Amendment) Regulations,
2021 dated September 7, 2021 read along with Schedule Il Part B, we hereby submit
the outcome of the meeting of the Board of Directors of KUDGI Transmission Limited
held today i.e. January 13, 2023 at 10.30 A.M. and concluded at 13.35 P.M:-

The considered and adopted the following:

Unaudited Financial Results for the quarter ended on December 31, 2022 along with
Limited Review Report.

You are requested to kindly take the same on record.

For KUDGI Transmission Limited

Jor o

R.G Ramachandran
1% Jon 023

Company Secretary

Registered Office: P. O. Box 979, Mount Poonamallee Road, Manapakkam, Chennai — 600 089
CIN: U40106TN2012PLC111122

Tel: +91 44 2252 6000 / 2252 8000

E-muail: contactus@Lntidpl.com Web: www.Lntidpl.com

LEIN: 335800FGJEEEY5IPAQSES



M.K. DANDEKER & CO.

Chartered Accountants
Phone . +91-44-43514233 No.185 (Old No.100) Znd Floor,
E-mail : admin@mkdandeker.com Poonamallee High Road,
Web  : www.mkdandeker.com Kilpauk, CHENNAI - 800 010.

Report on Review of Interim Financial Information

The Board of Directors,
Kudgi Transmission Limited,
Chennai.

We have reviewed the accompanying statement of unaudited financial results of Kudgi Transmission
Limited for the period ended December 31, 2022. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inguiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying unaudited financial results prepared In accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the Information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstaternent.

For M.K.Dandeker & Co.,
{ICAI Regn. No, 000679S)

B ¢ Hoisn Mamose Lot

Date: January 13, 2023 R. Arun Kumar Mehta
Partner
Place: Chennai Chartered Accountants

Membership No. 227630

UDIN:  23227630BGUWKY2459

“§185, (0 No.100),
S0 FLOOR,

KILPAUK,
CHENMAL - 600 010,

Branches : CHENNAI, BENGALURU, HYDERABAD, AHMEDABAD
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segments 15 not required. The Company doet not have o
(i} TheCompany's Non-Convertible Dabertures have been rated AAA {51able) by both ICRA Ulinited and CRISIL

perations pulside Indla. Hence,

KUDGI TRANSMISSION LinvilTED
Regd. Office : P.0,K0.979, Mount Popnamaliee Road, Manapaldam, Chennal «600 B30,
CiN ¢ UAD106TNZOI2PLIT11122
% Lakhs
Statoment of Unaudited Financhal Hesults for the Cuuartar ended December 32, 2022
Quarier Ended Yeer ta date period ending Year endad
s.No. Partieulacs 31.12.23 306.00,22 31.12.2] 311222 31.12.23 31.03.22
{Unaudited) (Unaudited} | {Unaudlied) {Unauditad} {Bnaudfcd) [Audited)
1|INCOME
2| Revenue from Operations 5,023 4,625 4,905 14,316 13,986 22,656
3| Other neome Frid 481 323 1,733 1038 1,593
4| Totalincome 5,793 5,106 5,228 16,049 15,075 Mﬁ?
3|EXPENSES
6{ Operating T 319 324 321 971 1,033 1401
7| __Employee brnoht oxpances 34 36 20 99 7a 107
Bl Financa cost 3,182 3,091 3,250 9,346 9,614 12,863
9] Depreciation and amortisation [ 10 12 29 37 49
101  Other Eipenses 71 112 52 223 164 316
11} Votal expenses 3,594 3,572 3,659 10,658 10,972 14,743
12| Prafitftioss ! hefare toe 2,204 3,534 1,569 5,381 4,103 4,506
13; TaxExpenses - - - - - el
14 Pw_fy_(ioss) forthe Periad 2,201 1,_§§_§ 1,569 5381 4,103 5,506
15; Other Comprehensive Income
161 i) Hems that will not be vecfassified to profit or Inss - - - - - {0.24)
i fems that will be reclassifed ta profit or lnss = X . A
17} (netofiax) ) i
18[Total Comprahensive Incame for the Period 2,201 1,534 1,559 5381 4,108 8,508
| 19| Earnings per 2quity share {Basic and Diluted) 1.14 0.80 081 278 213 4494
20{ Facevalua per equity share 1000 10400 10.00 10,00 10,00 30.00
21| _Oebenture Redemption Reserve 13,330 13,186 10,006 13,230 10006 10,005
22| Debt Equity Ratio 2kl 231:1 2.83:1 2.2B:1 183:1 2.62:1
231 Hetworth 62,303 62,303 51,518 62,303 51,518 56,922
24} Debt Service Coverage Ratio (refer note 2} NA NA& NA 11i:1 104:1 136:1
251 Interest Service 2 Coverage Ratie {refer note &) 158:1 152:1 143:1 i58:1 143:1 1.74:1
26] Current Rativ 396 4.64 246 396 246 2.89
27| lang Term Debt ta Werking Capital 338 353 2,74 339 770 4,62
28] Bad Debis to Accounts Rereivable flatin Na Na NA NA NA NA
28| {urrent Uability Ratio o 0.06 805 0.07 .06 0.07 0.08
30] _Total Debts to Total Assots 0.69 .70 0.74 0.69 0.74 0.2
31} Dehtors Turnover NA NA NA NA RA A
32} Inventory Turnover NA Na NA NA MA Na
33]  Operating Mamin % 89%)] 91%)| 9% 29%, 939, 937
34]  Net Profit Margin % 34%! 30% 0% 34% 27% 35%)
Notes:
{8} Theabove financlat results have been reviewed by the Audit Committee and approved by the Buard ef Directers In thelr meeting held on January 13, 2023,
{b} There were na exceptional Items,
© Oebentura Radomgtion ReservaIs created for the quarter ended December 31, 2622 as per the Minlstry of Carparate Affairs notification dated February 19, 2021.
" Interms of dause 52 (7A) of the listing agreement, we hereby confirm that thare s ng matedal deviation in the use of proceads of dabt securities from the objects
specified in the offer document.
Debt servicing is only in the smonth of April In each fipaneial vear, hence, debt service coverage ratio for the quarter ended December 31, 2022, Sep 30, 2022, and
EBrecember 30, 2021 are not considered and accordi sgly have been cc d only for the year ended.
{e} The Debt Service Coveraze ratlo and Interest Service Coverage ratlp are based on the result for the quarter snded December 31, 207L, Macch 31, 2022, and
Dacamber 31, 2022, The apgregate of accumulated cosh and cash uquivalents snd investrments as a Dacember 31, 2023, March 31, 2022 and Decambsr 31, 2022
is % 20,899 Lakhs, T52,124 Lakhs and % 49,875 Lakhs respectively and dehy servieing For the financial year 205223 has boan matde in the month of Agril 2022,
The Non-Convertible debentures are secured by first ranking pari passu charge/ hiypothecation on the movahle assats of the lssuer, l.e. movable plant and
{f} machisery, spares, tenls and aecessories, furntture, fixtures, wehicles, present and future, inlanglbte, goodwill, intellactral property, present and future, in favour,
of thie Debantirs Trustea.
{8l Theassel cover ratio works out 1o 1.44 times,
) The Company ls engaged in the business of Power Transmisslon on build, awin, operate and maintain as a single business sagment. Heaes, reporting of operaling

disclosere of geographical segment information is alse not required.

For M.K.Dandeker & Co.
Charterod Accountants
[Firmn Regn. Mo, 006795}

R. Arun Kumar Mehta
Pariner
Membership No. 227630

Previous periods / year's figures are regrovped / reciassified, whezever necessacy 1o conforrm to the classification of current period,

Far amd on behalf of the Bowed,
Kutfgl Tronsmission Limfted

Priémed Sushila Kapoor
Directar

@ (IS ; 02914307}

Place: Channal

Pate: January 13, 2023




KUDGI TRANSMISSION LIMITED

Regd, Office: P.B. Wo.578, Mount Peonamalles Raad, Manapakiam, Chennai - 600 089,
I : VAt 06 TNZDE29.C181222
UNAUDITED STANDALGNE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

o e ® Lakhs
Quarter Ended Cuarter Endad Year Ended
5.Na. Particulars Pecember 31, 2022 becember 33, 2021 Mareh 21, 2022
{Unaudited) {Unaudited} {Auditerd}
1 _ [Totallncome from Operatigns 5,023 4,905 22,656
2 ___INet Profit far the perlod {before Tax, Exceptivnal andfor Extraotdinary items) 2,201 1,569 4,506
3 [net Profit for the period tefore tax {after Exceptinnal and/or Extraordirary items) 2,201 1,569 5,505
4 |NetProfitfor the periad sfier tax (after Exceptional and/ar Extraordinary ltems) = 2,201 1,559 9,506
5 {Total Comprehensive Income far the pariod [Comprising Profit for the pesiod {after tax) and il
Other Comprehensive Income {after tax}) A R el
B _|Paid up Equity Share Capital 19,260 19,260 14,260
7 IResarves (excluding Revaluation Reserve} 42,043 32,258 37,662
8  {Networth 62,303 51,518 56,922
9 ___|Paid-up Debt Capital {incluting interest accrued thergon} 1,413,758 145,871 1,49,126
10 ;Debt Equity Ratin 2.28:1 283:1 2.62:1
131 [Earnlags PerShare {of face value T 10 eath):
1, Basie (3} {* not snnvallsed) *1.14:% G310 4.94:1
2, Dituted %} {* not snnualised) *1.14:1 *0.81:0 494:1
12 [Debenture Redemption Reserve 13,330 10,006 10,086
13 |Debt Service Coverage Ratio {refer note g) NA NA 1.36:1
18 _|interest Service Covarage Ratio (refer note gl 158:1 143:1 174:1

Jebt Equity Ratlo = Debt/Equity, Debt Service Coverage Ratio = Earnings before Interest, Depreciation and Tax

nterest Service Coverage Ratio = Earnings before Interest, Depreciation and 1 ax [ Interest Expense.

Votes:

{&} ‘Theabove is an extract of the detailed format of guarterly / annual financia resubts filed with the Stack Exchange under Regulation 52 of the LODR Regulations. The full

format of the gquarter / annual financtal results are avallable on the websita of the Stock Exch
{b}  For the other fine tems roferred in regutation 52 {4} of the LODR Regulztions, pertinent distlosures have heen made to the Stack Exchanges{s) 8SE and can be accessed

on the URL httﬂs:llwwrr.lnﬁdpl.comiﬂnanc!alsfkudgl—«transmissian-llmlledf

angefls) and the listed entity.

/ linterest expense + Principal Repayment),

{e)  The above resulls have been reviewerd by the Audit Committes and approved by the Board of Directors at its meeting held on January 13, 2023,

{d} Therewerzno exceptionsl items,

(e}  Debenture Redemption Reserve s created for the quarter ended December 31, 2022 as per the Mintstry of Corporate Affalrs notfication dated Febmuary 19, 2021,

il In terms of elausa 52(7A} of the listing agreement, we hereby confiem that there Is oo waterial deviation in the use of proceads of debt securities from the abjects

specified in the offer document.

{s}  Debt servicing is only in the manth of April In each financial year, hence, debt service coverage ratio for tie quarter ended December 30, 2022 and December 30, 2021

are not considered and accerdingly have been cotmpuled ondy for the year ended.

The Debt Service Coverage ratlo and Interest Service Coverage ratla are based on the result for the
31, 2022. The aggregate of 2ccumulated cash and tash equivafents and investments as on Decamber 31, 2021, March 31, 2622 and December 31, 2022 1s ¥ 30,999
takhs, T52,124 taklis and T 49,875 Lakhs respectively and debt servicing for the financial year 2022~

{h}  The Company's Nou-Convertibie Debentures have been rated AAA {Stoble) by both ICRA Limited and CRISIL,

quarter ended Decembar 31, 2021, March 31, 2022 and December

23 has been made in the month of April 2022,

(0 Previous periods / year's figures are regrauped / reclassified, wherever nacassary to conform to the classificatlon of current perfod.

taca : Chennaj
ate : January 13, 2023

For and an behalf of the Board of Directors,

{

Pramad Sushila Kagpoor

@& .

s

Directar
{DIN : @2914307)




M.K. DANDEKER & CO.

Chartered Accountants
Phone @ +91-44-43514233 No.185 (Old No.100) 2nd Floor,
E-mail : admin@mkdandeker.com FPoonamallee High Road,
Web  : www.mkdandeker.com Kilpauk, CHENNAI - 600 010.

To,

M/S. Kudgi Transmission Limited,

p.0. Box.979%, Mount Poonamallee Road,
Manapakkam,

Chennai — 600089,

Auditor’s Certificate on the Asset Cover for listed debt securities as on December 31, 2022, for the
project Kudgi Transmission Limited.

1. This Certificate is issued in accordance with the terms of our engagement.

2. The accompanying statementis of information containing

i. The statement of asset cover ratio for the secured debt securities as on December 31,
2022 {Annexure - ).

ii. The statement of debt outstanding as on December 31, 2022 {Annexure — Ii).

have been prepared by the management of the company. We have initialled and sealed the
Statements for identification purposes only.

Management’s Responsibility

3. These Statements, including the creation and maintenance of all accounting and other records
supporting its contents, is solely the responsibility of the Management of Company. The
Company’s Management is responsible for the designing, implementing and maintaining
internal control relevant to the preparation and presentation of the statements, and applying
an appropriate basis of preparation and making estimates that are reasonable in the
circumstances,

4. The Company’s Management is also responsible for ensuring that the Company complies with
the terms of issue / debenture trust deed.

Practitioner’s Responsibility

5. It is our responsibility to certify,
i. The statement of asset cover ratio for the secured debt securities as on December 31,
2022 {Annexure = 1),
ii. The statement of debt outstanding as on December 31, 2022 (Annexure — If).

hased on our examination of the Statements with reference to the books of account and
other records maintained by the Company.

6. We conducted our examination of the Statements in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants
of India. The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethics Issued by the Institute of Chartered Accountants of India.

Branches : CHENNAL, BENGALURU, HYDERABAD, AHMEDABAD
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Kudgi Transmission Limited

L&T IDPL (A wholly owned Subsidiary of L&T IDPL}
Survey no.5, Vosanta Narsapura Village,
Neor NH-4, Behind Bellavi Road, Kora Hobli,
District & Taluke — Tumkur, PIN-572128, Karnatoka.
Outstanding
S.No. 1SIN Faciilty g::_c: SZHrzt;ﬂ::d Amount ason Reco:;red Assets Required
B 31/12/2022 4
Non-
Convertible Pari-passt
10 | INE945807173 Debt P 75,00,00,000 75,00,00,000 125% 93,75,00,000
pre. fexclusive
Securities
Non-
11 | INgoasso7igy | Convertible | Paripassu b oo 0p 56 5op 30,00,00,000 125% 1,00,00,00,000
Debit fexclusive
Securities
Noti-
12 | NEoasso7ige | Comvertible | Pari-passu | g 0h 44 gop £7,00,00,000 125% | 1,08,75,00,000
Debt fexclusive
Securities B
Non-
13 | iNgoassoraoy | Coovestible | Paripassu { o o34500000 | 93,00,00000 | 125% | 1,16,25,00000
Debt Jexclusive
Securitics
Mon-
14 | mNEosssorars | Convertible | Paripassu |40 6000000 | 1,01,00,00,000 125% 1,26,25,00,000
Debt fexclusive
Securities
WNon-
15 | INEoasgo7es | Comvertible | Par-passu | ncngn0000 | 1,06,00,00000 | 125% | 1,32,50,00000
Pebt fexclusive
Securitics
Non-
Converiible | Pari-passu
16 | INE945807231 e fexclusive | 90:00,00,000 90,00,00,000 125% 1,12,50,00,000
Securities - .
Non-
Convertible Pari-passu 0
17 | INE945507249 ke foxclngive | 96:00:00,000 96,00,00,000 125% 1,20,00,00,000
Securities
Non-
18 | INEsassoyase | Comvemible | Parbpassu | o4n0060000 | 1,04.0000000 | 125% | 1,30,00,00,000
Debt fexelusive
Securities
TOTAL 13,33,00,60,000 | 13,33,00,00,000 16,66,25,00,000
_Dp.NDEKER &3S
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ReErsmrEh D,‘ﬂfe: P. G. Box 979, Mount Poonomaliee Road, Manapakkoim, Chenngi — 600 089

CiN: U40I0BTN2DIZPLCI11122, LEI No. 335800FGIEEEYSIPAQES
Tel: +91 44 2252 6000 / 2252 8000
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185, (0K No.100),

2




