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Report on Review of Interim Financial Information

The Board of Directors,
Kudgi Transmission Limited,
Chennai.

We have reviewed the accompanying statement of unaudited financial results of Kudgi Transmission
Limited for the period ended December 31, 2022. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiRes of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For M.K.Dandeker & Co.,
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Partner
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Stat6ntent oF Uuaudited Finarlc181 Results for tty! Quarter ended Decenlber 31, 2022
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(a) Theabwe 6nandal rewlU have been revIewed by the Audit CommIttee and approved by the guard of Directors in theIr meeting held on January 13, 2023.

(b} There were no exoeptio©al ReIns.
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(C)
Debenture Redemption RaeNe is created for the quarter ended Decanber 31, 2022 as per the MinIstry of Corporate Affairs noti6catlon datal February 18, 2021.

(d)
Interrns of clause 52 [7A} of the hsUrlg agreement, we hereby cmftrm thaI there is no mateHaf deviation in Me use of proceeds of debt securities from the abje£ts
spedhed in the offer document.

Debt servicing is only in the month of April in each financial year, hence, debt service coverage ratio for the quarter ended December 31, 2Q22, Sep 30, 2027, and

[Rambo 30, 2021 ae not considered and xcordingty have been computed only for the year ended.

(e) The Debt Service Coverage ratIo and Interest Sen/la Coverage ratIo are based on the result tvr the quadu ended Decernber 31, 2021, March 31, 2022, and

December 31, 2022. The aggregate of accumulated ash and cash equIvalents and investments as on Decernbef 31, 2021. March 31 2022 and December 31, 2022

BR 30,999 lakh$ R S&124 Dktis and X 49,875 Laklls re4ectlvety and debt servicIng for the flnandal year 2022.23 has been made in the month of April 2022.

nIe Non{onvertible debentures are secured by first rankIng pan passu charge/ hypothecaaan on the movable assets of the lssu q i.e. movable plant and
!nad\iaea, spares, tools and accessories, furnIture, fixtures, vehldcs, present and future, intangIble, goodwill, intellectual property, pruent and future, in favour
of the C>ebentwe Truste c
The asset cover ratio works out to t.44 times,

The Company is engwcd iA the busIness oF Power TransmIssIon on build, ayn, operate and maintain as a sIngle business 5egnlent. Hence, reportIng of operating
segments is not required. The ComPanY does not have op2nlions outside India. Hence, disclosure of geoBrapI Sca! segment information is also not requIred.

TIle Company's NwbCon\’ertnile Debentuas have been rated AAA (Stable) by both ICRA United and CRIStb

Previous Fellais / year’s figures are regrouped / redauified, wherever necessary to conform to the d8ssi6ation of wrrent period

(f)

CB)

b)

{}}

a)

For M.K.Dandeker & Co.
Chartered Accountants
(Firm Bya. No. CD0679S)

For and on behalf of the Board,

Kudgl Transmission LImIted

I..AU

©
Director
(DIN : 02914307)

fm Place; ChennaI

Date: January 13, 2023
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}(UDGI TRANSMISSION LiMITED

Regd. Office: P.B. No.979, Mount Poon3nlu IIce Road, ManapakIta rn, Chennai - 600 089
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

R Laklts

S.NO. 1 Particulars
Quarter Ended

December 31, 2022
(Unaudited)

Quarter Ended
December 31, 2021

(Unaudited)

Year Ended

March 31, 2022
(Audited)
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Net ProfIt For the period before tax (after ExceptIonal and/or Exlraordlnary items)
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Networth

Paid-up Debt CapItal (including Interest accrued thero9n)

Debt Equity Rada
Earnings Per Share {odi@Que I IO each).

1. Basic (X) {- not aunuatise££)}

2. DIluted Rig: not annualiseda
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NA
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)abt Equity Ratto = Debt/EquitY, Debt Service Coverage Roth = Earrings befDre Interest, DepreclaHon and Tax / (Interest expense + Principal Repayment),

atere£tSewice Coverage Ratio ; EarnIngs before Interest, Depreciation and lax / Interest Expense,

Notes:

ta)

(b)

TIle above is an extract of the detailed format of quarterly I annual fInancIal results filed wIth the Stock EnhanBe under Reguletion 52 of the LODR Regula6aru. The full

forrnat of the quarter / annual financIal results are available on the website of the Stock Exchange{s) and the IIsted entity.

For the other line hams referred in regulatIon 52 [4) of the LODR Regulations, perUnent dIsclosures have been rnade to the Stock Exchanges(s) BSE and an be accessed

on the URL htt[n#/www.Intklpl.com/financlals/kudgFtransmiss}on-nmltel#

{c) The above results have ben revIewed by the Audit CommIttee and approved by the Board of Directors at its meeting held on January 13, 2023

(d} Ttwrewereno exceptIonal items.

(e) Debenture Redemption Reserve is created for the quarter ended December 31, 2C>22 as per the Ministry oF Corporate Affairs notification dated February 19, 2021.

{f)

(g)

In terms of clause S2{7A} of the nstln8 agreement, we hereby confirm that there is no material deviatIon in the use of proceeds of debt secudHes from the obJects
specified in the offer clocurnent.

Debt servicing is only in the rnonth of AprII in each financial year. hence. debt service coverage ratio for the quarter ended December 30, 2022 and December 30, 2021

are not considered und aaorriingly have been computed only for the year ended.

TIle Debt SewkeCrwen8e ratIo and Interest ServIce Coverage QUO are based on the result for the quarter ended December 31, 2021, March 32, 2022 and Duembl

31, 2022. The aIBnBate of accumulated cash and cash collin:ents and }nvutments a5 on December 31, 2021, March 31, 2022 and December 31, 2022 is q 30,999

Lakhs, t 52,124 LokIIS and R 49,gIS L3khs rapecdvety and debt servicing for the financIal year 2022.23 has been made in the month of April 2022.

(h)

(1)

TIle Company's Non.Convertible Debeatures have been rated AAA (Stable) by both ICRA LimPted and CRt5tl

Previous periods / year's figures are regrouped / redassined, wherever nea£s3w to conform to the classIficatIon of current period.

For and on behalf of the Board of DIrectors,

lace : Chennai

ate : January 13, 2023

Pramod Sushlla Kapoor
Director

(DiN : 02914307)


