Kudgi Transmission Limited

(A wholly owned Subsidiary of L&T IDPL)

Survey no.5, Vasanta Narsapura Village,

Near NH-4, Behind Bellavi Road, Kora Hobli,
District & Taluka — Tumkur, PIN-572128, Karnatokao.

12.10.2022
The Secretary

BSE Limited

Phiroze Jejeebhoy Towers,
Dalal street,

Mumbai-400 001

SCRIPT CODE: 235426
Dear Sir,

Sub: - Outcome of Board Meeting

Ref: Intimation pursuant to Regulation 51 of the SEBI {Listing Obligation and
Disclosure Requirement) Regulations, 2015 read with the Securities and
Exchange Board of India {Listing Obligations and Disclosure Requirements) (Fifth
Amendment) Regulations, 2021

The Board of Directors of the Company at its meeting held today inter-alia approved
the Unaudited Financial results for the period ended September 30, 2022.

The Board meeting started at ...Z.&{2..... p.m. and concluded at ...4.{(2.... p.m.

This is for your kind information and records.

Kindly acknowledge the receipt.

Thanking you.
For Kudgi Transmission Limited

R.G. Ramachandran t& A
Company Secretary j2end-2022.

Registered Cffice: P, O, Box 979, Mount Poonamaliee Road, Manapakkam, Chennai — 600 089
CIN: U40106FN2012P1C111122

Tel: +81 44 2252 6000 / 2252 8000

E-mail: contactus@Lntidpl.com Web: www.Lntidsl,.com

LEIN: 335800FGIEEEY5IPAQSS



M.K. DANDEKER & CO.

Chartered Accountants

Phone : +91-44-43514233 No.185 (Old No.100) 2nd Floor,
E-mail : admin@mkdandeker.com Poonamaillee High Road,
Web  : www.mkdandeker.com Kilpauk, CHENNAI - 600 010.

Report on Review of Interim Financial Information

The Board of Directors,
Kudgi Transmission Limited,
Chennai.

We have reviewed the accompanying statement of unaudited financial results of Kudgi Transmission
Limited for the period ended September 30, 2022. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with Standard on Review Engagements {SRE} 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the institute of
Chartered Accountants of india. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides fess assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying unaudited financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement. '

For M.K.Dandeker & Co.,
(iCAI Regn. No. 0006795}

D Ann B oA

Date: October 12, 2022 R. Arun Kumar Mehta

] Partner

Chartered Accountants
Membership No. 227630

Place: Chennai

UDIN: 22227630AZKQED5725

Note: :
1. The genuineness of the certificate can be verified by the users at https://udin.icai.org/ mentioning the
Unique Document Identification Number (UDIN) as stated above.

Branches : CHENNAI, BENGALURU, HYDERABAD, AHMEDABAD




Note @ Annexars |

KUDGITRANSMISSION LIMITED
Regd. Office : PB.Ne.979, Mouni Poonamallee Road, Manapaklam, Chennat - 600 089,
CIN: U40106TN2012PLCI11122

Flakhs
Sinternent of Assets & Lialvilities as at 30.09.2022
As al 30.09,22 Asal 21.03,22
{Eurrent Half Year {Previons year
Pardewdars ended) ended
{Unaudited) (Audited}
ASSETS
Non-current asseis
a) Property, Plant and Equipment 793 816
b) Financial Assets
i} Dthers financial assets 1,52,911 1,57,092
¢} Other non-current assels 2 z
1,53,706 1,57,909
Current agsets
a) Financial Assets
i) investments 9,266 15,234
ii} Cash and bank balances 167 506
iii) Other bank balances 35,084 3L057
b) Current Tax Assets (net} 854 717
¢] Other current assels 22 147
45,392 48,461
TOTAL 1,995,098 2,06,370
EQUITY AND LIABILITIES
EQIITY
a) Equity Share capital 19,260 15,260
b} Other Equity 40,843 37,662
60,103 56,922
LIABILITIES
Non-current liabtlities
a) Financial liabilities
i) Borrowings 1,29,205 1,33,218
ii) Other financial labilities 3 3
b} Provisions 1 1
) Other non-current Babilides 3 3
1,29,213 1,332,258
{2) Current liabijities
a} Financial liabilities
i} Bormm'_nﬁ 4,000 4,000
it} Trade payables
a) Total Outstanding dues to micro and small enterprises 3 67
b) Other than micro and small enterprises g1 56
it} Other Anancial liabilities 5,395 11,887
b} Other current liahilities 301 180
¢) Provisions 3 3
9,782 16,193
Total Equity and Liabilitles 1,99,098 2,06,370

For M.K.Dandeker & Co.
Chartered Accounlants

{Firm Reg.Na.000679S)

by the hand of

D Aops Howian bea Mol

R Aran Kumar Mehta
Partner
Menthership No. 227630

185, (01d No.1ogy, O
2nd FLOOR, *
€3 { POONAMALLEE HIGH ADAD, | ¢

KILPAUK, F

For and on behatf of the Board,
Kudgi Tranrsmission Limited

Pramod Sushila Kapoor
Director
(DN : B2Z9T4307)
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KUDGI TRANSMISSEON LEMITED
Regd. Offies £ F.B.N0.979, Mount Peonwmallee Road, Manapaltcans, Chennil - 500 089,
CIN G 40506 TNZO12PLCI11322

i Lakhs
Staternent of Guaudited Financla] Results for the Quarter and Half year ended 30h September 2022
Quarter Ented Half Year Ended Frevious
=T 3 Yaar ensled
5 No Particulars 30.09.22 32.(10.22 3009321 30,0922 3!7_!.09.2 1 310322
ozt [Unapdited) | {Woaudited] | (Unavdited) [  (Unaudited) (Unandited) |  fAudited)
1| INCOME it )
2] _Revenue from Operations 1625 4,568 4.524 9.293 9080 22656
3| Other income =1t 481 482 437 ) 963 766 1,593
| 4| Totaiincome 5.106 5,150 4,960 10,256 9,846 24,2449
S|EXPENSES o o L .
| _6| Operating expenses o 24 326 400 BE2 762 1,401
7|__Emplovee benefits expense . 36 29 2 A5t S4 107
8i _Finance costs . 3091 3093 3181 6,184 6360 12,869
9{ Depreciation, anrortisation and ohsolescence L) 13 12 23 25 44
10} Administration and other expenses 112 an 59 152 e ) 318
11| Fotal expenses 3.572 3,503 3,680 7,078 7,313 14,743
12| Profit/{toss) hefore tax ) 1,534 1,647 1,280 | 3,181 2,533 2,506
13| Tax Expense: o = - = o5 = = - -
14| Profit /(toss) for the Period 1534 1,647 1,280 3,191 2.533 9,506
15]0ther Camprehensive Income i
16| 1) ltems that will nothe reclassified ko profic or loss w - - - -0

ii} Itams that will be reclassified to proft or less
17 {ngt of tax)

18| Total Comprehensive [ncome for the Period 1,534 1,647 1,280 3,181 __%533 9,506
19| Earnings per equity share [Basic and Difuted) 0.8 6.86 0566 165 1.32 +94
20| Face value per equity share 10.00 in.ac 10.90 10.00 18.00 10.00
21| Debenture Redemption Reserve 12,186 10,006 10,006 13,186 10,106 10,006
22| Debt Equity Ratio ) 231:1 231:1 286:1 231:1 2.86:1 262:1
23| Netwarth B 60,163 56,962 49350 £0,183 44,850 56,522
24| Bebt Service Coverape Ratlo [refernotee) HA NA N (.92 :1 09:1 136:1
25| InterestSecvice Covetage Ratio (refer note e) 152:1 1.54:1 14:1 182:1) Lé:l 1741
26| Current Rakio 464 6.09 319 464 339 2499
27| Long Term Debt to Working Capital 3,63 405 6.66 3.63 6.66 4.62
28| Rad Debis to Accounts Receivable Ratio HA NA NA NA Na N&
|_29] _Current Liability fatio o404 a.03 0.05 Das 605 008
30| Total Debts to Total Assets 270 a.70 .74 o7 074 0.72
31| Debtors Turnover N NA HA NA NA NA Na
3%] Inventory Turhover Na MA NA NA& NA Na
331 Operating Margin % N 91% % 91% 1% 5285 3945
34{ Net Profir Margin 9% 3004 32% 26% 3195 269 3%
Notes:

@) The ahove financlal results have been reviewsd by the Audit Cunnnittec and approved by the Board of Direciors in their meeting heid on October 12,
2022

{b) There were no exceponal ltemes.

) As per the Ministey of Corporate Affairs sotification dated February 19, 2021, Debenture Redemption Reserve is created for the quarter ended
Seplember 30, 2022 tw the extent of profit avaitable,

J in terms of clause 52 (74) of the listing agrasment, we hereby confitm that thera is no matarial deviation in the use of proceeds of debt securitios from
0 the objects specified i1 the affer decument.

) pent servicing is only in the month of April i cxth fsenels] year, kanca debt service coverage ratlo for the quarters ended Sep 30, 2022, Sep 38, 2021
and juae 38, 2021 are nol copsilered and accordisgly have been computed only for the year ended,
The Debt Service Lovermge ratio und Enterest Service Covera,e mtio ore based on the result for the quarter ended bMaech 31, 2022, June 30, 2022 and Sep
30, 2022. The aggregate of accumelated cash and cash equivalents and investmeals as on March 31, 2022, [une 30, 2022 and Sep 34, 2022 is X 47596
Lakhs, 139236 Lakths and T 44516 Lakhs resuectively and dobr servicing for the financlal year LU22-23 have been paid in the month of April 2022

f§ Non-Convertible debentures are secured by fivst ranking parl passu charge/ hypatherstion nn the movabie assets of the [ssuer, j.e. movable plant and
machinery, spares, teols apd accesscries, furnituce, (oitures, vehicles present and future, intangible, peodwill, intellectial praperty, prasent and future,
in favousr of the Debenture Trustee;

{8} The asset cover ratio works aut to 1.43 times.

(8} The Compary Is engaged in the bushiess uf Power Transmission on build, own, aperate and amintsia as a single business segment. Hence reporting of
operating segments is not requlred. The Tompany does not heve operations outslda Indis. Henee, disclnzure of geographical segment information is also
nok required.

(& ‘rae Comnpany's Hou- Convertibk Dobontres have bean rated AAA {Stable) by both 1GRA Limited and CRISIL

{5} Proviaus porinds / year's figures are regrouped / veclassified, wherever necessary to canfore to the elussificution of current period.

Far M.I.Dandeker & Co. Far and on behall of the Board,
Chartered Accouniants Kudgi Transmission Limited
{¥irm RegNoOB067YS} s ‘
by the hand of A O

F 4

I
Pufmu& Sustils Kapoor

Mm Z ! “ I Director
(DTN : 02914307)

It Arsa Bumss Meiinz
Parlner
Membership No. 227630

Piate; Cbennal
Date: October 12, 2022

#1185, (0id No.10),

20d FLOOR,
€2 | POCMAMALLEE HIGH ROAD,
-5 KILPALK

CHENNA - 506010.




Note g: Annexure It

KUDGUTRANSMISSION LIMITED

CIN U40106TNZD12PLCII1022

Roepd, Office : PB.No. 979, Mount Posuamallee Road, Manapaklam, Cheanai - 600 G849,

Flakbs
Statement of Cash Flows for the ialf year ended 30.09.2022
As at 30.09.22 Asat30.09.21 |
e (Curvent Half Year (Previowus year
S.No Particulars ended) ended)
{Unandited) {Auditeid)
k4 T
A Cash How from operabing activities
Net grofit / {loss) before tax ; 3,181 2,533
Adjustments for:
Interest expenses 6,184 6,360
Interest income from banlks (879) (625)
Depreciation and amortisation 23 25
Profit on sale of Investments (116} (28}
(Profit) / loss on financial instruoments designated at FVTPL 35 -
Operating profit before working capital changes 8427 8,265
Adiustmenis for:
Increase / (decrease} in long term provisions i i
Increase / (decrease] in trade payables (39 20
{Increase) / decrease in other financial liabilities ) -
Increase / (decrease] in ather current Habilities 120 (21)
Increase / (decraase] in short term provisions - -
{Increase} / decrease in other Snoncial assets 4,181 (10,557)
(Increase} / decrease in ather current assets 125 206
Net cash generated from/{used in) operating aclivitics 12,810 {2,0856)
NetIncome tax (paid) (137) (32)
Net Cash{used in}/generated from Operating Activities 12,672 {2,118)
§  |Cash flow from investing activities
Redemption / (Invesanent) in Fized deposits (3,227 (1,426)
(Purchase}/Sale of current investments (net) 6,049 643
Interest received 879 625
Net cash (used in)/generated from investing activities 3,702 {158)
[ Cash flow frem financing activities
Proceeds/{repayment) of short term borrowings {net) (%000) {3,600)
Repaviment of long term borrowings (12,715) (13,0213
Net cash (used in}/generated from financing activities {16,715) {16,621}
Net increase / (decrease) in cash and cish equivalents (A+B+C) (339) {18,896}
Cash and cash equivalents as at the begimying of the vear 506 38,287
Cash and cash equivalents as at the end of the yvear 167 19,351
Notes:
Cash ffow statcaent has been prepared under e ‘Indirect Method' ay set out in the Ind AS 7 - Cash Flow statementa
Yor M.K.Dandeker & Co. Forand on behalf of the Board,
Chartered Accountanis Kudgl Transmission Limited
(Firm Reg.Ne.0006795)
by the hand of

Lirron bkl

R. Arun Kumar Mehta Director
Fartner (DI : 02914307)
Membership No.227630

}165, (0 Mo.100),
2nd FLOOR,

KILPAUX,
CHENNA! - 800010,

Pramot Sushila Kapoyr

7‘35‘3\_/-



Kudgi Transemission [inted
Disclosure of relatell parties / related party fransactions pursunnt to Ind AS 24 " Related Parfy Disclasures”

a) List of related pavtics

Ultimatz Holding Company Larsen & Tanbro Linsted
Holding Conipasy L&T Infrasinucinre Development Prajects Limited

Key Menagewent Personscl:

ir.Prarnei Sushita Kapoor - Drircetor

MrP G Suresh KXemar - Director

e Koshy Vurghese » Independent Digeetor
Ms.Samyuktha Suréndzan - ludependen: Divector
Mr.Ujes Cheryan Madappattu - Manager

Mr. KRG Ramachandman - Compeny Secrotary

b) Disclosure of velated party transactions:

ELakhs
Malfl Year Ended Year Ended
Parti
i — S5cp 30,2022 | Mach 31, 2022
1 Purchase of gonds and services incl, (axes
Uligmate Holding Company
Larsen & Toubro Linéled 17 40
Holding Company
L&T Infrastructare Development Projects Limited 232 479
250 s1e |
2 Reimbursement of expenses charged from
Vltimate Helding Company
Larsen & Toubro Limited 1 5
1 5
3 Cuwp fou to Bey Manag t Personmel
a} Sittiag Fees
Mr. Kosly Varghest - Tndependent Dizectar 2 3
Ms. 5 kiha Surendmn - Independent Dirsclor 2 3
4 6
b) Salary & Perquisites
Mr. Qjes Cheriyan Madappatm - S, Manager 17 K
17 30
£} Amount due 1o 28d duc (From) relatcd parties{oed):
Amsuis due (o / {from)
Farticwlars As at March 31,
As ot Sep 38, 2022 2032
Larsen & Tovhro Limiled 1 )
L&T Infrastructure Development Prajects Limited 32 43

d) Terms and conditluas of transactioas sith related parties <

The sales to and purchases from related pariies are made on tems equivalent to those that provadl in am's length
ansactons. Gutstanding balances at the yearend are unsecared and intercst free and soitlement ccons i cash. Thete havs
bae 50 guavaniees provided ar received for any related party recoivables or payables. This assessment is underlaken each
financial vear turnngh examining the financial position of the rolated party ane the marked in which the zciated party operates.

e Theze is 5o provision for bad and doubtfl debs to related parifes with repard 1o cutstandicg payables &nd {liere is no
cxpense recegnized i respect of bad and deubuful debts due ffom related parbes.

For bLIGCDandeker & Co. For and cn behalf of the Board,
Chartercd Accountanis Kudgi Transmission Limited
(Fivn RegNu006795)

Do Lo 16 1o

Pramod Susbila Kagoor
R, Avon Komar Mehta Divector
Fariney {DIN 1 (2914300
Mrmdnn skip No. 22763

#1853, {Old No.100),
j 2nd FLOOR,
O [ POONAMALLEE High Roap
KILEAUK '



