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To, July 12, 2022
The Bombay Stock Exchange

15t Floor, New Trade Ring, Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Dear Sir/Madam,
Sub: Outcome of Board Meeting held on July 12, 2022

In compliance with the Regulation 51 of SEBI (LODR) (Fifth Amendment) Regulations,
2021 dated September 7, 2021 read along with Schedule Il Part B, we hereby submit
the outcome of the meeting of the Board of Directors of L&T Interstate Road Corridor
Limited held on today i.e. July 12, 2022 at 2.30 P.M and concluded at 2. u& P.M:-

The considered and adopted the following:

1. Unaudited Financial Results for the quarter ended on June 30, 2022.

You are requested io kindly take the same on record.

For L&T Interstate Road Corridor Limited

e
it
R.G Ramachandran 12 TSul 2022

Director
DIN: 02671982

Registared office: Mount Poonamallee Road, Manapakkam, P.B No. 979, Chennai-600082, India
CIN: U45203TN2005PLC058735

Tel: +91 44 22526000/ 22528000 Fax: + 91 44 22528724

Email: contactus@Lntidpl.com Web: Lntidpl.com

LEI No. - 3358004DKZLFAW3XYD42



Manubhai & Shah LLP
Chartered Accountants

Independent Auditor’s Report on Financial Results Pursuant to Regulation 52 of the SEBI (Listing

Obligation and Disclosure requirements) Regulations, 2015

To,
The Board of Directors

L & T Interstate Road Corridor Limited

1. We have reviewed the accompanying statement of “Unaudited Financial Results for the quarter
ended on 30Mjune 2022” (“the Statement”) of L & T Interstate Road Corridor Limited (“the

Company”).

2. This statement, which is the responsibility of Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" {"Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted
in India and in compliance with Regulation 52 of the Listing Regulations Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of india. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with applicable Indian
Accounting Standards specified under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015, as amended, to the extent applicable to company including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 /3
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad -
Gujarat, India. Phone : +91-79-2647 0000

Email : info@msglobal.co.in Website : www.msglobal€ozs




5. Other Matter

Attention is drawn to the fact that the comparative figures for the quarter ended 30" June, 2021

included in the financial results have not been reviewed by us.

For, Manubhai & Shah LLP
Chartered Accountants
Firm Registration No.: 106041W/W100136

e A

(K C Patel)

Partner

Membership No.: 030083
UDIN: 22030083AMRRZH8170

Place: Ahmedabad

Date: Jjuly 12, 2022
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LETINTERSTATE ROAD CORRIDOR LIMITED

Regd, Office : P B.N6 979, Mount Paonamallee Road, Manapaliam, Chennai - 600 083,

CIN : J45203TRZ006PLCOSET3S

S OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 36, 2022

% in Lakhs except ratios and EP§

Guarter ended Year to date
8. Ne Particulars 30.06.2022 31.03.2022 30.06,2021 31.03,2022
N {Dnaudited) {Unaudiced) {Unaudited) {Audited)
1 REVENUE
2 Revenue from Operations 423 757 487 2,291
2 {Other income &1 66 76 280
4 {Total income 484 823 363 2871
5 |EXPENSES
6 iOperating expenses 384 409 278 1.323
7 |Employee benefits expense 24 i8 17 74
8 Finznce costs 164 213 290 1,021
% {Depreciation, wmortisation and obsolescence {Refer Note g} [} 0 Q 0
10 |Administration and other expenses 31 ’ & 42 9%
11 [Impairment/ {Restate) of financial asset - 119 - {1}
Jz {Total expenses 643 768 627 2,514
i3 |Profit/{Loss) hefore tax {119} 54 (64} 57
14 | Tax Expense:
1S  {Current tax . - 8 - 9
16 {Profit/{Loss) for the perfod (119} 16 {64) 48
17 |Other Comprehensive Income
18 i) ltems that will not be reclassified to profit or loss - 1 - i
18 }if} Items that will be reclassified to profit or loss {net of tax) - - -
20 |Total Comprehensive income for the Perlfod {119} 47 (64} 49
21 |Earnings per equity share (Basic and Diluted} (* Not annuatised) *0.21) *0.08 *{0.11) 0,09
22 {Face vaiue per equity share 10 10 10 10
23 {Debenture Redemption Reserve (Refer note ¢) 1,852 1,852 1,852 1,852
24 [Oustanding Reedemable Preferance Shares Not Applicable
25 iDebt Equity Ratie 1.54:1 212 2791 23241
28  {Networth 45496 4,715 4,601 4,715
27 {Debt Service Coverage Ratio (refer note e} 0.01:1 - 0.07:1 0.16:1
28 |Interest Service Coverage Ratio {refer nate e} 0.27:1 1.25:1 0,78:1 1.06:1
28 {Current Ratia 1.85:1 2.15:1 2,06:1 2.15:1
30 {Long Term Debt to Working Capital 145:1 1371 1651 137:1
31 iBad Debts to Accounts Receivable Ratia - - - -
32 iCurrent Liability Ratio 0.77:1 0.61:1 0.54:1 0.61:1
33 jTotal Debts to Total Assets 0.5%:1 0.66:1 Q,7:1 0.66:1
34 |Debtors Turnover - - - -
35 linventory Turnover Not Applicable .
36 jOperating Margin % 2% 46% 43% 42%
37 |{Net Profit Margin % -28% 6% -13% 2%
Notes:
(a) |The above financials results have been reviewed by the Audit Committee and approved by the Board of Directors in their mesting held on July 12, 2022
{b) |{There were no exceptional items during the period
As per dment in Comy {Share Capital and Debentures} Rules, 2014 vide notification dated August 16, 2019, creation of debenture,
© redemption reserve as per Section 71 of the Companies Act, 2013 is not required for the company. Hence it is not created after that periad.
@ In terms of clause 52 (7A} of the listing agreement, we hereby confirm that there is no material deviation in the use of proceeds of debrt securities from
the abjects specified in the offer document.
The Debt Service Coverage ratio and Interest Service Coverage ratio are hased on the result for the Quarters ended June 38, 2022, June 30, 2021 and
(e} |year ended March 31, 2022. The aggregate of accumulated cash and cash equivalents and investments as on June 30, 2022 is X 79,65 crore and is
considered adequate to meet the listed debt service obligations for the financial year 2022-23,
The Company s engaged In the husiness of construction, operation and maintenance of Toll road prejects on a Build Operate Transfer basis in a single
{f} {business segment. Hence reporting of operating segments is not required. The Company does not have operations outside [ndia. Hence, disclosure of
geographical segment information s alse not requlred.
® The figuves are not reported due to rounding off. Actual figures are % 9258, ¥9258, X325% for the Quarters ending funs 30, 2022, March 33, 2022 and!
" {june 30,2021 and ¥ 37031 for the Year ended March 31, 2022 respectively.
{h} {The Asset Coverage Ratio as atjune 30, 2022 works out to 1.71 times
(i) |Previous Periods/Year's figures are regrouped/reclassified, wherever necessary to conform to the dlassification of cowrent period.
Non-Convertible Debentures sve secured by a)fivst chasge over flat in Pune; b)first charge over hypothecated assats; chall rights, title, interest and
0 benefit in all moveable property excluding project assets; d}all rights, title, interest, benefits, claims, demauds in ali Project Decuments; e)all rights, title,
7 linterest, benefits, claims, demands in all bank accounts; flall rights, title. interest, benefits, claims, demands in s}l receivables; glalt rights, title, interest,
benefits, ciainis, demands in accordance with the Substitution agreement ; h) 2 Promoter's undertaking as per the trost deed.
Figures for the Quarter ended March 31, 2022 as reported in this Financizl results are balancing figures between the audited figures for the Pinandial
{k} iyear ending March 31, 2022 and publisnu:l year to date figures up to December 31, 2021 which were subjected to Limited review by the Statutory
Auditors
{1y IFigures for the Quarter ended on June 36, 2021 were not reviewed by the Statutory Auditors

SIGNED FOR INDENTIFICATION BY -

MANUEB HAD & SHAH LLP R.G.Ramachandran
&HARTER Eﬂeﬁmﬂxu NTANTS Director

For and on bebalf of the Board of Directors of
L&T Interstate Road Corridor Limited

Date : July 12, 2022 ) ' @? DIt02671982




