
Ahmedabad - Ma/iya Tol/way Limited 

To, 

The Bombay Stock Exchange 
1 st Floor, New Trade Ring, Rotunda Building, 
Phiroze Jeejeebhoy Towers, 
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Mumbai-400001 

Ahmedabad - MaJiya Tollway Limited 
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January 13, 2023 

Sub: Outcome of Board Meeting held on January 13, 2023 

Dear Sir/Madam, 

In compliance with the Regulation 51 read with Schedule III Part B of SEBI (Listing Obligation 
& Disclosure Requirement) 2015, we hereby submit the outcome of the meeting of the Board 
of Directors of Ahmedabad - Maliya Tollway Limited held today Le January 13, 2023 from 
12 noon to 03: 11 p.m. to consider and approve the Unaudited Financial Results for the quarter 
ended December 31, 2022. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For Ahmedabad - MaJiya Tollway Limited 

Meenalochani M. 
Authorized Signatory 

Registered office: Mount Poonamaflee Road, Manapakkam, PB. No. 979, Chennal- 600 089, Tamil Nadu, INDIA 

Tef: +91 4422528664/6000/8000 Fax: +91 44 22528724 e-mail: contactu5@intidpl.com web: .~w.lntjdpl.com 
c/N: U45203TN2008PLC069211, LEIN: 3358DON22UNSY/AW1C79 
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IND EPENDENT AUDITOR'S REVIEW REPORT 

Review report to The Board of Directors 
Ahmedabad -Maliya Tollway limited 

GIANENOER & ASSOCIATES 
_._ ••• CHARTERED ACCOUNTANTS 

We have reviewed the accompanying statement of unaudited financial results of Ahmedabad-Maliya Tollway 
Limited for the period ended December 31, 2022 . This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our responsibi lity is to issue a report on 
these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 - "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit . We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and poliCies has not disclosed the 
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place 
Date 
UDIN 

: New Delhi 
: 13th January, 2023 
: 23545800 ~ 4 \I r 0 ,,:g 08 

For Gianender & Associates 
Chartered Accountants 
Firm Regn No : 04661N 

Ayush Goswami 
Partner 

M.No:S45800 
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Plot No. 6, Site No. 21, Geeta MandlrMarg, New RaJender Nagar, New Delhi - 110060 

Ph: 011- 42412008,28743942, Telefax: 42412008,Emali : gka_ma@yahoo. 
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Ahmedabad - Maliya Tollway Limited 

Regd. Office: P.B.No.979, Mount Poonamallee Road, Manapakkam. Chennai - 600 089. 

CIN: U45203TN2008PLC06921J 

STATEMENT OF UNAUDITED FlNANCIAL RESULTS FOR THE QUARTER ENDEn DF.CEMUER 31. 2022 

f in Lakh 

Quarter ended Quarter ended Previous year ended 

51. No. Particulars 31.12.2022 31.12.2021 31.03.1022 
(Unaudited) (Unaudited) (Audited) 

1 Total Income from Operations 6,259 5,950 22 397 
2 Net Profit for the period before Tax, Exceptional items (481 (133) (I 740 
3 Net Profit for the period before tax (after ExcePtional items) (48) ( 133 1 740 
4 Net Profit for the period after tax after Exceptional items) (48 (133) (l,740 

5 
Total Comprehensive Income for the period [Comprising Profit for the period 

(48) (133) (1,742) 
(after tax) and Other Comprehensive htcome (after tax)} 

6 Paid UP EQuin-- Share Capital 14,900 14900 14900 
7 Reserves (excluding Revaluation Reserve) (7,623 (8829 (9029t 
8 Net worth 7277 6071 5,871 
9 Paid-up Debt Capital including interest accrued thereon 93267 100,155 99 678 
10 Debt EQuity Ratio 12.82:1 16.5:1 16 98:1 
II Earnings Per Share offace value ~ 10 each) 

I. Basic (n (. not annualised) *(0.03 *(0.09 ( 1.1 7) 
2. Diluted ('t • not anouaJised) ·(0.03 "'(0.09 (1.17 

12 Debenture Redetnotion Resenre (refer note d - - -
13 Debt Serv1ce Covera.o;e Ratio refer note f) 1.22:1 l.l6:1 1.241 
14 Interest Service Covef!lge Ratio (refer note 11 1.79:1 4.14:1 1.43:1 

Notes: 
(a) The above is an extract of the detailed format of Quarterly I Annual fi nancial results filed with the Stock Exchanges under Regulation 52 of the SEBI (Listing 

and Other Disclosure Requirements) Regulations. 20 15 The full format of the Quarterly I Annual financiaJ results a re available on the websites of the Stock 

Exchange(BSE) in whic h the company is listed and the entity (https:llwww.lntldpl.com/finandalslahmedabad-maliya·tollway-hmited) 

(b) For the other line items referred in regulation 52(4) of the LODR Regulations, pertinent disclosures have been made to the Stock Exchanges(BSE) and can be 

accessed on the URL (https:l/wv,rw.lnttdpl.com/financ1als/ahmedabad-maliya~tollwayMlimited) 

(c) There were no exceptional items. 

(d) The Debenture amount outstanding is falling due for repayment In August 2030 only. As a process, the Debenture Redemption Reserve shall be created by the 

financial year ended March 2023. based on the results for the year ended March 2023 

(e) In tenns of clause 52(7A)of the listing agreement. we hereby coofirm [hat. there is no material deviation III the use of proceeds of debt securitIes from the 
objects specified in [he offer document. 

(f) The Debt Service Coverage ratio and Interest Service Coverage ratio are based on the result for the period ended December 3!, 2022 and Year ended March 

31,2022_ The aggregale of accumulated cash and cash equivalents and mvestments as on December 31 , 2022 and March 31. 2022 is ~ 23 .67 crore and ~ 

70.84 crare respectively and is considered adequate to meet the listed debt service obligations for the financial year 2022-23 

(g) Figures for the Quarter ended December 31 . 2022 has been derived from reducing Half yearly unaudited figures as on September 30, 2022 from unaudited 

financials as of December 31. 2022. Figures for the Quarter ended December 30, 2021 has been derived from reducing Half yearly unaudited ligures as on 

September 30, 2021 from unaudited financlals of Decemher 31 , 2021 . 

(h) The Company is engaged in the business of construcllCln, operation and maintenance of Toll road prOJ~'t on a Build Operate Transfer baSIS m a smgle 

business segmcnt. Hence reportmg of operatmg segments IS not reqUired The Company does not have operations outside Ind,a Hence, disclosure of 

geograph1cal segment information 15 not reqUIred . 

Place Chennal 
Date Janual)' 13.2023 

For and on behalf of the Board of Duectors of 
Ahmedabad - Maliya Tollway Limited 

Pramod Sushlia Kapoor 
Director 
DIN 02914 307 



GIANENDER & ASSOCIATES 
- - ------- - - ------------------------------------------------------------- CHARTERED ACCOUNTANTS 

To 
Board of Directors 
Ahmedabad - Maliya Tollway Limited (the company), 
Regd. Office: P.B.No.979, Mount Poonamallee Road, 
Manapakkam, Chennai - 600089 

"Independent Auditors' certificate on Asset Coverage Ratio as on 31s t December, 
2023" 

1. This certificate is issued in accordance with Terms of Engagement vide E-mail dated 12th 
December, 2022. 

2. The Accompanying statement (Annexure-i) contains the calcu lation of asset coverage 
ra tio as on 31.12 .2022 required as per circular no SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/ 
2020/230 dated November 12, 2020 read in conjecture with circular no SEBI/ HO/ MIRSD/ 
CRADT/ CIR/ P/ 2020/218 dated November 03, 2020 and SEBI/ HO/ MIRSD/ 
MIRSD_CRADT/ CIR/ P/ 2022/ 67 dated May 19, 2022 . We have initialed for identification 
purposes only . 

Managements' responsibility for the statement 

3. The preparation of the information in the accompanying statement (Annexure 1) is an 
accordance with the books of accounts and other relevant documents of the compa ny and 
its arithmetical accuracy is the responsibility of the management of the company including 
the preparation and the maintenance of all account ing and other relevant supporting 
records and documents . This responsibility includes the design, implementation and 
maintenance of internal controls relevant to the preparation and presentation of the 
statement and applying an appropriate basis of preparation and making estimated that 
are responsible in the circumstances . 

4. The management is also responsib le for ensuring that the company complies with the 
requirements of the compa ny Act , 2013, SEBI, Debenture Trust Deed and other relevant 
laws applicable to the company . 

Auditors' Responsibility; 

S. As per the information provided to us by t he company, pursuant to the terms of 
engagement, it is our responsibility to provide a reasonable assurance whether the 
information in the accompanying statements (Annexure 1) have been fairly extracted 
from the books of accounts and other relevant documents of the company. 

6. We conducted our examination of the attached statements in accordance with the 
Guidance Note on Reports or certificate for special purposes issued by the Institute of 
Chartered Accountant of India. The guidance Note requires that we comply with the 
ethical requirements of the code of Ethics is ued by the Institute of Chartered Accountants 
of India 

UDIN: ~~5'I~01> bC:;VIOW~~ 
Date: 13th Jan, 2023 

Plot No.6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi -110060 

Ph : 011- 42412008, 28743942, Telefax: 42412008, Email : gka_ma@yahoo.com 
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GIANENDER & ASSOCIATES 
.. _-•• - •• --••• --------.--.-._---_.-•• --._ •• ---_.-.-•• _--_·_-----_·_-_·-·-----·CHARTERED ACCOUNTANTS 

Conclusion 

7. Based on our examination, information and examination and representations given to us, 
we certify that the information in the accompanying statement (Annexure 1) has been 
fairly extracted from the books of accounts and other relevant documents of the 
Company. 

8. The assets of the listed entity provide coverage of 1.30 times of the interest and principal 
amount, which is in accordance with the terms of issue/ debenture trust deed 
(calculation as per Annexure 1) 

9. Intangible assets form an integral part of total assets. For calculation of asset coverage 
ratio, Intangible assets· toll co llection rights have been included in amount of totai assets 
held by the company 

Restriction on Use 

10. The certificate is addressed and provided to the Board of Directors, solely for the purpose 
of submission to Debenture trustee's of the company, and it should not be used by any 
other person or for any other purpose. Accordingly, we do not accept or assume any 
liability or any duty care for any purpose or to any other person to whom this certificate 
is shown or into whose hands it may come without our prior consent in writing _ 

For Gianender & Associates 
Chartered Accountants 
FRN : 004661N 

~~ 
Ayush Goswami 
Partner 
Membership No_ 545800 

UDIN: 23545800 UlIl10w ~q.:r) 
Date: 13th Jan, 2023 
Place: New Delhi 

Plot No.6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi -110060 
Ph: 011· 42412008, 28743942, Telefax: 42412008, Email : gka_ma@yahoo.com 
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For Ahmedabad Mativa Totlwav Umited 

Avush Goswaml 
Partner 
Membership No. 545800 

uDIN,:L35lJ ,>200 Bu. vTow9'l7,> 
Date: Jan 13, 20b 
Place: New Deihl 
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