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Statement of Assets & Liabilities 

Paaticulars 

ASSETS 
Non-current assets 

a) Property, Plant and Equipment 
b) Investment property 
c) Intang~ble assets 
d) lntangablc asset<; under development 
e) Other financial assets 
t) Other non-current assets 

C w't-ent assets 
a) Inventories 
b) Financ ial Assets 

i) Tmdc receivables 
i~ Cast; und cash equivalents 
iii) Bank balances other than ii above 
iv) Other financia l assets 

c) Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 
Equity 

a) Equity share capita l 
b) Other equity 

Uabllltles 
Non-curl'cnt lia biUtlcs 

a) Financial liabilities 
i) Borrowings 
U.) Other financial liabilities 

b) P rovisKms 

C un-ent Liabilities 
a) Financial liabilities 

i) Borrowings 
h) Trade paynbles 

i) Due to Micro Enterprises and small enterprises 
ii) Due to others 

c) Other Fu\ancial Liabilities 
d) Other current liabilities 
e) Provisions 

TOTAL EQUITY AND LIABILITIES 

'tin Lacs 
As at A, au 

March 3 J. 2022 March 3J 2021 

12,702.80 
135,9 17.44 

I ,555,781.36 
-

8,835.02 
3,587.54 

1,716,824.16 

1,216.24 

1,923.9 1 
11,126.38 

261.50 
2,891 .26 
I ,.568.18 

18,987.47 

1,735,811.63 

243,900.00 
-4 I 0,83 7.44 
(166,937.44) 

935,353.30 
8,947.50 

11,357.60 
955,658.40 

828,725.24 

3.37 
4,427.58 

I 12, 188.46 
I ,489.02 

256.98 
947,090.65 

I, 735,811.63 

~._r~~ 
RnhuJN~...- u 
Chief Financial O fficer 

I I ,505.85 
135,508.52 

1,569,652.28 
I ,34\.03 
1,359.1 I 
3,818. 14 

1,723,184.93 

I ,444.92 

3,093.89 
15,898. 12 
49,817.39 

56.74 
1, 180.23 

71,491.29 

1,794,676.22 

243,900.00 
-236,303.08 

7,596.92 

1,321,333.09 
2,339.85 
6,685.73 

1,330,358.67 

349,058.11 

82.41 
3,563.22 

10 1,477.66 
2 ,266.08 

273. 14 
456,720.62 

I 794,676.22 



{ i1 Lacs 
,<;cacrmenc or nnanelal n:sults ror the quarter and yur ended 31 March 2022 

Quarter ended Veartndtd 

Pdrtkulars March,31 Ueeember, 31 i\la!'fb, 31 J\1a!'fb, 31 

2022(Uaaaditedl l OlliUuudltrd) l 021(UMudlted) 20'22(Audlled) 

INCOME 

Re\'CRUC liom 0 pcration; 9,930.05 10,857.09 8,682.80 

Constnrtbn cortr1et re\"enue 9,243.84 1,287.10 5,61 5.22 

Other incon-e 147.60 485.60 1,013.90 

Totollncome 19,311.49 12629.79 15.311.92 

EXPENSES 
Construction contntct cxpcrl'les 9,243.84 1,287. 10 5,615.22 

Opmril\l expenses 7,109.03 6,8 17.58 6.787.41 

En.,toyee benefit expetiSC$ 831.25 622.63 66<1.15 
Adminimation and olher CXJl<."llSCS 358.04 1 ,0 11.~0 969.58 
F'1113ncc coslli 28,768.24 43,552.28 34,757.28 
DeprecutK>n ard an_,ni;ation 1,125.01 7,644.51 7,522.49 

Tolal F.xpensu s-1 035.47 60 ' 35.50 56,316.13 

ProOII(Ioss) berore lax ror 1M period (34, 713.98) (48,30S.71) (41 ,004.11) 

TuE'q)CI"ISe: 
Ctn-enl la' 
Adjusbrcns rebtilg to earlier )'eats - . . 
Deltlml cax 

l'roOV(Ioss) aner tRx for the period (34 713.98) (48,305.71 (41,004.21) 

Other Cotnprehe tl~h·e Income 
Items 111111 will rot be rec~ 10 Profit & Loss 
Gan'(loss) on l'fR'"'II$UI'Ctnent of d~IO:d benefit pL1 r\9 51.05 . 

Total Comprebcllsin lnegme for the Mr1od (34 662.92 (48,305.71) (41 004.21 

H) Debt El(ulty Rallo* 3.55 2.85 us 
b) Debt Senlce Covenge Ratio••• 0.39 2.57 1.30 
c) lnten:st Stn'k:e Co•·c rage Rallo *"* 0.22 2.57 1.54 
d) Nell\orth (166,937.44) (132,274.50) 7,596.92 
c) (I) Debenture redempelon resen-e 282.08 281.08 282.08 

(11) Capital n:dempllon resen -e - . . 
I) Outstandlna rrdeemable prefen:nee shares - . . 
a> Nel pront aner tax (34,713.98) (48,305.71) (41,004.11 
h) Earnings per s hare (1.42) (1.98) (1.68) 
I) Cumnt ll.ttlo* 0.12 11.52 0.60 
j) long term debt 10 110r1<log capkal* Neflalh-e Neaatlve Ncgath·e 
k) Cbrrtnt liabili ty ratio* 0. 11 0.10 o.os 
I) Totnl debts to total Asse ts • 0.76 0.7J 0.74 
rn) Debtors Tumover llatlo 5.47 J.75 3.51 
n} Dad Debts to Accounts rece lvabl1• ratio** 0.01 0,02 0.04 
o) lnvenlory Tumo•er Rlirlo 2.59 1.68 2.03 
p) Oper'lltlng Margin (%} 6.60% Negati•·e NegariVe 
iq) Nel l'roOt M I !'RID ('Yo) Neulllve Nel!allve NeaatiYe 

NOla: 

• lb: Umcc111:d NCO & Sub-orommc dtbt(ICD) IDrmillll poll of ptotrotcr c:ontrinfion br rl-.: project are eonslk.-rcd as equity 
•• Considered Provision lOr Bad/Dowt&ll debts as at pcrixl rod k>r ntm:mtor 

33,864.01 
11,823.48 

1,850.62 

47,5Ja.t 1 

11,823.48 
25,964.00 
2.729.04 
3,322.80 

147,655.99 
30,664.08 

222,159.39 

(174,611 .18) 

(35.87) 

(174,585.41) 

Sl.OS 

(174,534.36 

3.55 

0.39 
0.22 

(166,937.44) 
212.08 . 

. 
( 174,515.41) 

(7.16) 
0.11 

Negall•-e 
0.11 
0.76 
5.47 
0.01 
2.59 

10.92% 
Ntlallve 

••• Nm11:nator llr !hac ratios ttk.de OSCR support. al reb-:1111 opera!OI\11 cash suppot1 provided by the promo&ers aoo Cash awilablc in books 
1. On Ute lOth De«mbu 2011, lhe COIIliMny hal compltted repo)fllent or enllr. a...,.e Tenn Loans by ,.,,q fNrodnt thtauah IICDs a as 
2. The> abcwe rnuiU have been r4!COfTifTIC!nde by lhe Audft commfttu on U April 2012 and _....,ed by llle Board of Directors on 2$ April 2022 

J. Previous Ill....,. hov~ been r"9rouped ~'"""' necessary to conllrm to l.he presenta tion oll.he current f"'rlod's oc<OOnU 

For •nd on beh~l r or the Uourtl of Dlrecrors or 

~~~ro. bad) Umlted 

eddy 
~Director & ChiefE.~i-.-c 0 llicer 

~~~ 
llabul Nllosey 
ctlicrFimnc:ial Oflieet 

l\'lal'fl~ 31 

202·1 I Audited) 

18,961.86 
15,808.22 
3,833.3S 

38 6()3.43 

IS,808.22 
21,193.03 
2,&31.06 
3,14&.32 

142,447.59 
29,849.71 

215:277.93 

(176,674.50 

. 

(176,674.50) 

. 

(176,674.50) 

us 
1.30 
1 .5~ 

7,596.92 
182.08 

. 
-

(176,674.50) 
(7.24) 
0.60 

Nepllve 
0.08 
0.74 
3.51 
0.04 
1.03 

Negallvc 
Netallve 



Stntemont of Cush Flow.i for the year e nded M a rch 3 I. 2022 
~In Lacs 

Particulars 2021-22 2020-21 

Net profit I (loss) be fore tax (174,621.28} ( 176,674.50} 

Adjustme nt for 
Depreciation and amortisation expense 30,664.08 29,849.71 

Pinance Cost 147,655.99 142 ,1 06.73 

Interest income ( 1,600.22) (3,716.96) 

Dividend received - -
(Profit)/loss on sale of current invcstments(net) (2 13.80) -
( Profit)lloss o n' sale of fixed assets (I. L 7} 2.47 

O ther non cash items - -

Operating profit before '"'I'Orl<lng capital changes 1,883.60 (8,432.55) 

Adjustme n ts for: 
Increase I (Decrease) in long tem1 provisions 4,671 .R6 3,831.88 

Increase I (Decrease) in other ClUTCnt liabilities (726.00} (325 .85) 

(Increase) I Decrease in Trade Payables 785.32 1,3 10.13 

Increase I (Decrease) in o the r current flnancia1liabi1ities 14,501 .30 7,630. 16 

Increase I (Decrease) in o the r non-cw·rent financial liabilities 6,607.66 (4,024.01 ) 

IJ1erease I (Decrease) in s hort term pi'Ovisions ( 16. 16) ( 111.64) 

(Increase) I Decrease in other non-c urrent financial assets (7 ,475.9 1} (303 .60) 

(Increase) I Decrease in other non-current assets ( 1,486 .69) (0.00) 
(lnct-ease) I Decrease in Inventories 228.68 (600. 18) 
( lllCrease) I Decrease in Trade Receivables 1, 169.98 (164.05) 
(Increase) I DecJ"ease in other current financia l assets (2,834.52) (I 1.49) 
(Increase) I Decrease in s hort tenn loans and advatlCes - -
(Increase) I Decrease in otl1er current assets 49,167.94 ( 129.50) 

I 
Net cash generated from/(uscd In) operating activiHes 66,477.05 (1 ,330.71) 

Direct taxes refunds (ne t of payments) 779.21 2,076.03 
Net Cash(uscd ln)/generatcd from Operating Activities 67,256.26 745.32 

Cash flow from inve s ting activities 
Pw-chase offJXed asseL<> ( 19,876.64) (32,450.52) 
Sale o f fixed assets 3.26 2 .96 
Ptu·chasciSale ofcun·em investments 21 3 .80 -
Dividend J"eceived from cun-ent investments - -
Interest received 1,600.22 3,716.96 

Net cash (used in)/ge nerntcd from investing activ ities (18.059.36) (28,730.60) 

Cash now from financing activities 
Proceeds from long tenn botrowings 86 1,600.00 95,723.73 
Repayment of long tenn borrowings (I ,273,786.32) (52 ,107.00) 
P roceedsl( t-epayment) of short tenn borrowings 455,229.34 156,291.57 
Interest paid (97 ,0 I 1.68) ( 18 I ,400.04) 

Net cas h (used ln)/generatcd from fmancing activities (53,968.65) 18,508.26 

Net Increase I (decrease) In cash nnd cash equivale nts 
(4,771.74) (9,477.01) (A+ B+C) 

Cns h and cnsh equivale nts ns At the beginning of the yea r I 5,898.12 25,375.13 
Cash a nd cash equivale nts as at the e nd of the year 11 126.38 15 898.12 

For and o n behalf of the Board of Directors of '!I ~~Hyderabad) limited 

l~a.Rcctdy 
(MunagiHg Direclot· & C hief Execut ive 0 



M . BHASKARA RAO & CO . 
CHARTERED A C COUNTANT S 
PHONES : 2331 1245 , 23393900 

FAX : 040-23399248 

5-D, FIFTH FLOOR, "KAUTILYA" , 
6-3-652, SOMAJIGUDA, 

HYDERABAD-500 082. IN DIA. 

e -mail : mbr_co@mbrc.co.in 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results of 
the Company pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 as amended 

To 
The Board of Directors of 
L&T Metro Rai l (Hyderabad) Limited 

Opinion 

We have audited the accompanying Statement of financial results of L&T Metro Rail (Hyderabad) 
Limited (''the Company") for the quarter and year ended 31 March 2022 ("the Statement"), being 
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15, as amended (the " Listing Regulations"). 

In our opin ion and to the best o f our information and according to the explanations g iven to us, the 
aforesaid statement: 

1. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations 
in this regard; and 

ii. gives a true and fair view in conformity wi th the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles generally 
accepted in Ind ia, of the ne t loss and other comprehensive income and other financial 
information for the quarter and year ended 3 1 March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( I 0) of the Companies Act. 2013 (the Act). Our responsibilities under those Standards are fu rther 
described in the Auditor' s Responsibi lities for the Audit of the Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtai ned is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibiliti es fo r the Financial Results 

These quarter and year ended finan cial results have been prepared on the bas is of the annual financial 
statements. 

The Company's Board of Directors is responsible for the preparation of these financial results that give 
a true and fair view of the net loss and other comprehensive income and other financial infonnation in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operati ng effectively for ensuring the accuracy and 
completeness of the accounting rc~ords, re levant to the preparation and presentation of the financial 



M. BHASKARA RAO & CO. CONTINUATION SHEET __ _ 

results that give a true and fair v iew and are free from material misstatement, whether due to fTaud or 
error. 

In preparing the financial resu lts, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, d isclosing, as app licable, matters re lated to going concern and 
usi ng the going concern basis of accounting un less the Board o f Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternat ive but to do so. 

The Board of Directors are also responsible for overseeing the Company' s financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the fin ancial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material mi sstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate. they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial results. 

As part o f an audit in accordance with As. we exercise professional judgment and maintain 
professional skeptici sm throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform aud it procedures respons ive to those risks, and obtain audi t 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material m isstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collus ion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal financia l control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and. based on the audit evidence obtained. whether a material uncertainty exists 
re lated to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we arc required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation. structure and content of the financial results, including the 
disclosures. and whether the fin ancial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate wi th them all relationships and other 
matters that may reasonably be thoug ht to bear on our independence, and w here appl icable, related 
safeguards. 

Other Matters 

The figures under the column for the year ended 31 March 202 1 under the statement of the financial 
res ults and Statement of Cash flows and the figures under the column as at 3 1 March 2021 under the 
Statement of Asset and Liabilities were audi ted by other auditor. Further, the figures under the columns 
for the quarter and period ended 3 1 March 2021 presented in the statement of profit and loss were 
reviewed by other auditor. Our opinion is not mod ified in respect of this matter. 

Hyderabad, 25 April 2022 


