
 

 

 

 

To                    12th October 2021 

 

BSE Limited 

Phiroze Jeejeebhoy Towers  

Dalal Street, Mumbai- 400001 

 

Sub:  L&T Metro Rail (Hyderabad) Limited – Unaudited Financial Results for the Half year 

 ended 30th Spetember 2021 

 

Dear Sir/ Madam, 

 

Pursuant to Regulation 52 of SEBI(LODR), please find enclosed herewith the Unaudited 

Financial Results for the Half year ended 30th Spetember 2021 as per the prescribed format 

along with the Report on Review of Interim Financial Information dated 11th October 2021 by 

M/s M. Bhaskara Rao & Co., Statutory Auditor of the Company. 

 

Request you to take note of the above. 

 

Thanking you 

 

For L&T Metro Rail (Hyderabad) Limited 

 
 

Chandrachud D Paliwal 

Head- Legal & Company Secretary 

 

Encl: a/a 

 

 
       
 

 



M . BHASKARA RAO & CO . 
CHARTERED A C COUNTANT S 
PH O N ES : 2331 1245, 2 33939 00 

FAX : 040-23399248 

5 -D , FI FTH FLOOR, "KAUTILYA" . 
6 - 3-652, SOMAJIGUDA, 

HYDERABAD-500 082. INDIA. 

e - mail : mbr_co@mbrc .co.in 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the 
Company pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 as amended 

To 
The Board of Directors of 
L&T Metro Rail (Hyderabad) Limited 

I. We have reviewed the accompanying statement of unaudited financial results of L&T Metro 
Rail (Hyderabad) Limited (" the Company") for the quarter and six months period ended 30 
September 2021 (' 'the Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regu lations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility ofthe Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 (lnd AS 34) "Interim 
Financial Reporting" prescribed under the Section 133 of the Companies Act, 2013, as amended, 
read with relevant rules made thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the rev iew to obtain moderate assurance as to whether the Statement is 
free from material misstatement. A review of interim financia.l information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing bas come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ("lnd AS") 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
made thereunder and other accounting principles generally accepted in In dia, has not disclosed 
the information required to be disclosed in tenns of the Listing Regulations including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

5. The figu res under the column for the year ended 31 March 202 1 under the statement of the profit 
and loss and Statement of Cash flows and the figures under the column as at 31 March 2021 
under the Balance Sheet were audited by other auditor. Further, the figures under the columns 
for the quarter and period ended 30 September 2020 presented in the statement of profit and loss 
were reviewed by other auditor. Our opinion is not modified in respect of this matter. 

Hyderabad, 11 October 2021 

for M . Bhaskara Rao & Co., 
Chartered Accountants 

R~stration No. 000459S 

~~~Q2 
M.V. Ramana' Murthy 

Partner 
Membership No.206439 

UDfN: 21206439AAAACL5370 



L41T Mrtro RaD (Hyd~rabad) Umllccl 
CIJ'I: U<ISJOOTC10JOPLC070111 

Unaudited Flaaedel Ruults ror tht quarttr nd six moolllls ud<d 30th Scpttmbtr 2011 
Statement or Pront and loss ror the quarter and period ~ndtd Srptembtr 30 1011 ~In Laa 

Quarter rndcd Period tndtd Yur •ndtd 

Parllcularr 
~plcmbtr JO, June JO, Stpttmbtr 30, Scpttmbtr JO, MarchJI, 

1011 1011 Stptembtr 30, 1011 1010 1011 
(Unaudllod) _lUnuudlltd) 1010 (Unuudlled) {Unau!IIJed} (Unaudlled) (Audited) 

INCOMt: 

Rcven"" from Opcmtlons 8,474.33 4,602.54 2,420.53 13,076.86 4,1S I.44 18,961.86 
ConstruC1ion cont111C1 revenue 603.45 689.09 2,990.74 1,292.54 <1,866.71 15,808.22 
Other income 587.01 630.41 962.2S 1,217.42 1,864.16 l,833.3S 

Totallncomr 9 664.79 5912.04 6,373.51 15,586.83 10 881.31 )8 603.41 

£X PENS£S 
COIUtNCtion C:OOIIIICI expenses 60HS 689.09 2,990.74 I ,292.5<4 4,866.71 15,803.22 
Opcnttin~ c.~pcnstt 6,204.02 5,833.36 3,918.22 12,037.38 8,474.37 21,193.03 
Empl<l)« bcndil txpensct 629.68 645.48 806.37 l,l7S. I6 I,.S84.16 2,831 .06 
Adminislllltion and 011\er expenses 1,049.72 I,ISS.6.S SJ2.39 2.205.36 1,662.31 3,<189.18 
Financ:c costs 38,090.35 36,995.12 36,158.59 75,085.47 70,981.28 1,42,106.73 
[)qlrttlacion and am«<iAiioft 7,646.37 7,648.11 7,459.89 15,294.49 14,914.60 29,849.71 

Total E~ptnsu 54 213.59 51966.81 51166.19 I 07 190.4 1 I 01413.41 115111.92 

Pronll(lou) before tu for lltt ptrlod (44.551Jil) (47,044.71) (4S,79JM) (91 ,603.51) (91.6QI. IO) (1,76,674.50) 

TuExpmsc: 
Cumn1tax 
Income lax orp«vlous )at (35.87) (35.87) 
l>el'crrtd IU 

ProOI/(Ian) • flrr tax for the ptrlod (44,511.94) (47 044.78) (45,791.66) (91.567.71 . {91 601.10) ( I 76 674.50 

Olhtr Comprthenslvt Income 
lleons that will be reclwlficd 10 rronl & Loss 
Chln~;es in fair value or cash n .. v heel~ 

To111 Comprthtnslve Ioconte for the ncrlod (44.511.94 147 044.78 (45 792.66 (91.567.71) (91 601.10) (I 76674.50 

a) l>cbt Eqully RdiiO' 2.74 1.80 1.17 1.74 1.17 1.85 
b) ll•bl Service Covrr1gc RMIIou• 1.78 1.90 Nul Appllc•bl~•• I.JS No I Applicable• • 1.30 
c) lntc...,sl Strvlct Covrra~tt lhllo ••• 1.51 1.4J Nol Appllc•blt .. 1.6.} Not Appllu blc .. 1.54 
d) Nehrorlh (83,970.79) (39,447.86) 91,670.32 (83,970.79) 91,670.31 7,596.91 
c) Net pron1 a Ocr ta.s (44,511.94) (47,044.78) (45,792.66) (91,567.71) (91,601.10) (1 ,76;674 .. 50) 

I) E•mlnv per shart (IJIJ) (1.9J) (J.76) (J.7S) (J.76) (7.24) 
g) Current Rallo 0.51 0.54 0.51 0.51 O.SI 0.60 
b) Lon~: term debito worldaa upltal' Nccath·e Nrgallve Ncaatlve Negative Nt(DIIVt Nt JIIIIvc 
I) Corron! llabllll}' ratio 0.09 0.09 0.11 0.09 0.11 0.08 
j) Total dtbiJ to total AntiS • 0.71 0.73 0.71 0.71 0.71 0.74 
It) Otblon Tur11ovtr Ratio 0.41 U.76 Ul 0.17 0.61 0.16 
0 In ventory Turnovtr Ratio 0.11 0.31 OJO 0.11 0.30 0.08 
m) Operallncllbrtln ("/o) Ncgalh'c Nccatlvr Nra11h·e Ntaann N~atlve Nrgatln 
D) Net Front Mare:ln (%) Nttatlvc Ntt.atlvr l"'tt atln Ntutln Nt l!atiYt Ntntlve 

Noles: 
• The NC'O .t s.bonli.-tc debt formlna put o( proo1101« conuibutlon for the pmjtclare considered as •I)' 
.. 1lle open lions of the company were suspended ror si~V~irlcanl part of the period in lhe financial )'ear due 111 lock dow1t itnpoRCI b)' Oo"emn>e111 

on auwnl ofCOVID 19. Hence the dl~eto.ure not furnished 
- · Fw thete riUOS lncltodfti OS<'R Sllppclft and all tdcvan1 operalional cash suppor1 pro•'iclcd by !he JI'OIIIOIC" 
I. The 3b<wc n:sults hiVe been recommended b)' lhc Audtt Comml11ec and approm! by !he Ooard ofl>irec:lors on lllh Oe1*r,l021. 
2. 1'he Sla1u1ooy auditors of the Company ha•oc carried ou1 a lhnittd rc:vlew or the aforesaid resuhs. 

3. Prerious licuru haw been rc:;roupcd whcreva' n-ry to connrm 10 the presenlltlon oftbt cwrent pcriod's~~accounr1: -~ 

For nnd on hthalf of lht Doard of Direct on or I..&T 111Ciro 4' ~ 
lln~ll (llydrrulml) L mlled () I n \. (":. ij~ \I~ ~6 

~ ~- u '·~)' /..·~ 
1< ... tddy R11hul ~; • ..- • ~}7--;: r:.¥ 
Ma , .:ins Dim:tor & Chief Excculh'C Olllc:cr Chief Firntncial OOic:cr " 



L&T MNro Rail (Hydcrabad) Limited 
Balance Sheet as at September 30, 202 1 

~ I n lacs 

Particulars 
As ai Asat 

Septembt'r JO 2021 March 31,2021 
(Unauditcd) (Audited) 

ASSETS 
Non-cur rent auets 

a) Property, Plant and Equipment 10,664.73 11,505.85 

b) Investment propeny I ,37,985.68 I ,)5,508.52 

c) Intangible assets 15.56.144.11 15,69,652.28 

d) Intangible assets under development 2,633.57 1,341.03 

d) Other financial assets 1,131.82 1.359.11 

e) Other non-current assets 4,202.44 3,818.14 
17,12,762.35 17,13,184.92 

Current nssets 
a) Inventories 1,490.57 1,444.92 

b) rmancial Assets 
i) Investments 11,764.87 . 
ii) Trade receivables 3,517.17 3,093.89 
iii) Cash und cash equivalents 295.81 15,898.12 
iv) Bank balances other than ii above 49,732.75 49,817.39 
v) Other linancialassc:u 28.42 56.74 

c) Other current assets 368.06 1,180 .. 23 
67,197.65 71,491.19 

TOTAL ASSETS 17 79 960.00 17 94 676.21 

EQUITY AND LLABILITIES 
Equity 

1) Equity share capital 2,43,900.00 2,43,900.00 
b) Other equity (3.27 ,870. 79) (2,36,303.08) 

(83,970. 79) 1,596.91. 
Liabilities 
Non-currtn tllabiUtlts 

a) Finnncial liabilities 
i) Borrowings 12,41.12245 13.21,333.09 
ii) Other financial liabilities 1,956.76 2,339.85 

b) Provisions 9,028.07 6,685.73 
12,52,107.28 13,30,358.67 

Current liabilities 
a) Financial liabilities 

i) Current maturities of borrowings 5.02.803.24 3,49,058.11 
ii) Other financial liabilities 1,07. 720.88 1,05,123.29 

b) Other current liabilities 958.53 2,209.75 
c) Provisions 340.86 329.46 

6,11,823.51 4,56,720.61 

TOTAL EQUITY ANO LIABILITIES 17 79 960.00 17 94 676.21 

For and on behAlf of the Board of Directors of L&T Metro 
Rail (Hydtnbad) Umlttd 

K.v~,~ ~~ RahuiNI~ 
Chief Financial Officer [Managing Director & Chief Executive Officer] 



L&T Metro Rail {H)•deral)ad) Limited 
Statement of Cash Flows for the period cndtd Scpteml)er 30 202 1 

Particulars 

Net pront I (loss) before tax 
Adjustment for 

Depreciation and amortisation expense 
Finance Co.~t 
Interest mcomc: 
Dividend n.:ccivcd 
(Profit )/loss on sale of current invcsunents(nct) 
(Prolit)lloss on sale of lixcd assets 
Other non cosh items 

Operating pront before working capital changes 
Adjustments for: 
Increase I (Decrease) in long term provisions 
Increase I (Decrease) in other current liabilities 
Increase I (Decrease) in other current linanciulliabilit ics 
Increase I (Decrease) in other non-current linoncialliobilities 
Increase I (Decrease) in short tenn provisions 
(Increase) I Decrease in other non-current financial nssets 
(Increase) I Decrease in other non-current assets 
(Increase) I Decrease in Inventories 
(Increase) I Decrease in Trade Receivables 
(Increase) I Decrease in other current fi nancial assets 

(Increase) I Dccreuse in short tcnn loans and advances 
(Increase) I Decrease in other current assets 

Net cash gcncnlled froml(used In) opcrntlng activities 
Direct taxes refunds (net of payments) 

Net Cnsh(uscd ln)lgencrntcd from Oprratlng Activities 

Cash now from Investing acllvltlcs 
Purchase of fued assets 
Sale of fixed assets 
Purchase of current investments 
Sale of current mvestmenrs 
Dividend received from current rrrvcsuncnts 
Interest received 

Net cash (used ln)lgcneratcd fr•om investing activities 

Cash now from financing act ivities 
Proceeds from issue of Equi ty Shnre Capitnl 
Proceeds from long term borrowings 
Interest paid 

Net cosh (used ln)/gcncrnted from financing aerlvltics 

Net Increase I (decrease) in cash and cash equivalents 
(A+B+C) 
Cash and cash equivalents as at the beginning of the year 
Cl1sh and cash equivalents as at the encl of tht year 

2021-ll(H I) 
(Unaudllecl) 

(91,567.72) 

15,294.49 
75,085.47 

(941.72) 

-
-

O.oJ 
-

(2., 129.45) 

2,342.33 
( 1,251.22) 
2,391 .68 
(383.09) 

11.39 
227.29 

(822.47) 
(45.65) 

(423.28) 
28.3 1 

-
896.81 

842.66 
lj 11.24 

I 253.90 

(4,482.06) 
(0.03) 

(II, 764.87) 

-
-

941.72 
(15,305.24 

-
52,106.59 

(53,657.56' 
(I 550.97) 

( 15,602.31 ) 

I 5,898.12 
295.81 

"tIn Lacs 
2020-21 

(Audited) 
(I, 76,674.50) 

29,849.71 
1,42,106.73 

(3.716.96) 

-
-

2.47 

-
(8,432.55) 

3,831.88 
(325.85) 

8,940.29 
(6.100.04) 

( 111.64) 
(303.60) 

2,076.03 
(600.18) 
( 164.05) 

(IIA9) 

-
(129.50) 

(1,330.71) 
2,076.03 

745.32 

(32,445.09) 
(V17) 

-
-
-

3,7 16.96 
(28 730.60) 

(0.00) 
1,99,908.30 

( 1,8 1 400.04) 
18 508.26 

(9,477.0 1) 

25,375.13 
15 898.12 

The Statement of cash fl ows hns been prepared under the imhrect method ns J>rcscrlbcd m Indian 
Accounting Standard 7 prescribed under section 133 of the Companies Act, 201 3 

For and on behalf of the Boanl of Dirrctors of L&T Metro 

:·:Jk~;.,, 
(Mnnaging Drrector & Chref Ex(.'(;Utive Officer) 

w~ Rnhul~ 
Chief Financial Olliccr 


