L&T Interstate Road, Corridor Limited
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™ Iy Mear Khiernana Patia, Post - Palanpur
} J Dist - Banaskantha - 385 001, Inchia
Tel ; +91 2742 284057 - 52 Fax : +81 2742 284053
To, January 08, 2022

The Bombay Stock Exchange

1%t Floor, New Trade Ring, Rotunda Building,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Dear Sir/fMadam,

Sub: Outcome of Board Meeting held on January 08, 2022

in compliance with the Regulation 51 of SEBI (LODR) (Fifth Amendment) Regulations,
2021 dated September 7, 2021 read along with Schedule Ill Part B, we hereby submit
the outcome of the meeting of the Board of Directors of L&T Interstate Road Corridor
Limited held on today i.e 8" January, 2022 at 12.30 P.M and concluded at Q00
P.M:-

The considered and adopted the following:

1. Unaudited Financial Results for the quarter ended on 31%t December 2021.

You are requested to kindly take the same on record.

For L&T Interstate Road Corridor Limited
RAMCHAN DR Digitally signed by

RAMCHANDRAN IYER

AN IYER RAMAGOPAL
Date: 2022.01.08

RAMAGOPAL 15.07.01 +0530
R.G Ramachandran

Director
DIN: 02671982

Registered office: Mount Peonamallee Road, Manapakkam, P.B No. 879, Chennai-600089, india
CiN: U45203TN2006PLC058735

Tel; +81 44 22526000/ 22528000 Fax: + 91 44 22528724

Emaif; contactus@Lntidpl.com Web: Lntidpl.com

LEl No. - 3358004DKZLFAW3XYD42



Manubhai & Shah LLP

Chartered Accountants

Independent Auditor’s Report on Financial Results Pursuant to Regulation 52 of the SEBI (Listing

Obligation and Disclosure requirements) Regulations, 2015

Review report to,
The Board of Directors

L & T Interstate Road Corridor Limited

1. We have reviewed the accompanying statement of “Unaudited Financial Results of L & T Interstate
Road Corridor Limited (“the Company”) for the quarter and nine months ended on December 31,
2021” (“the Statement”). This statement is the responsibility of Company’s Management and
approved by the Board of Directors. Our responsibility is to issue a report on these financial

statement based on our review.

2. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statement
are free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended, to the extent
applicable to company including the manner in which it is to be disclosed, or that it contains any

material misstatement.
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4. Other Matter
Attention is drawn to the fact that

(a) The figures for the quarter ended December 31, 2021 are balancing figures in respect of figures

for half year ended on 30" September 2021 which have been reviewed by us.

(b) The comparative figures for the quarter ended December 31, 2020 in the financial results and
year to date figures for the nine months ended December 31, 2020 have not been reviewed by

us.

For, Manubhai & Shah LLP
Chartered Accountants
Firm Registration No.: 106041W/W100136

lavg

Place: Ahmedabad (K M Patel)
: Partner
Date: 8™ January 2022 Membership No.: 045740

UDIN: 22045740AAAAAB5927



&) L&T IDPL

L&T Interstate — Road Corridor Limited
{A subsidiary of L&T IDPL)

Toll Piaza Complex, NH-27
Near Khemana Patia, Post-Malana,
Taluka- Palanpur, Dist. — Banaskantha
Gujarat-385001, INDIA

L &T INTERSTATE ROAD CORRIDOR LIMITED
Regd. Office : P.B.N0.979, Mount Poonamallee Road, Manapakkam, Chennai - 600 089.
CIN : U45203TN2006PLCO58735
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER 2021
X Lakh
Quarter Ended Wear to date period endiné Year ended
31.12.21 30.09.21 31.12.20 31.12.21 31.12.20 31.03.21
S. No Particulars {Unaudited) | (Unaudited) | (Unaudited)| {Unaudited) | {Unaudited) { (Audited)
1|REVENUE
2| Revenue from Operations 559 489 581 1,534 1,821 2,915
3| Otherincome 53 85 70 214 351 426
4| Total income 612 574 650 1,748 2,171 3,341
5|EXPENSES
6| Operating expenses 300 336 328 914 891 1,343
7| Employee benefits expense 20 18 25 56 64 89
g| Finance costs 228 288 350 806 1,157 1,495
Depreciation, amortisation and obsolescence (Refer
9] Noteg) 0 0 0 0 0 0
10| Administration and other expenses 24 24 20 89 52 74
11| Impairment/ (Restate) of financial asset (120) = x {120) “ 5
12| Total expenses 452 666 723 1,745 2,164 3,002
13|Profit/{loss) before tax 160 (92} {72) 3 7 339
14 Tax Expense:
15 Current tax 1 - - 62 154
15 |Profit/{loss) for the Period 159 {92) (11) 3 {54) 185
20|Prior period adjustments it i y “ = v
21|Profit/{loss) for the Period 159 (92) {11) 3 (54) 185
22|0ther Comprehensive Income :
23| i) Items that will not be reclassified to profit or loss o E: . o Z 1
24| ii) Items that will be reclassified to profit or loss (net o 3 ‘ p & =
25| Total Comprehensive Income for the Period 159 (92) {11) 3 {(54) 184
Earnings per equity share (Basic and Diluted) ¥
26|Notannualised 0.28* (0.16)* (0.02)* 0.00* (0.10)* 0.32
27|Face value per equity share 10 10 10 10 10 10
28|Debenture Redemption Reserve {Refer note c) 1,852 1,852 1,852 1,852 1,852 1,852
29|0ustanding Reedemable Preferance Shares Not Applicable
30|Debt Equity Ratio 2.1:1 2.91:1 3.48:1 2.1:1 3.48:1 3.37:1
31|Networth 4,668 4,509 4,426 4,668 4,426 4,665
32|DebtService Coverage Ratio {refer note e 0.11 0.06 0.08 0.12:1 0.17:1 0.27:1
33|Interest Service Coverage Ratio (refer note ¢) 1.7:1 0.68:1 0.79:1 11 1.01:1 1.23:1
34|Current Ratio 2311 2.38:1 2.11:1 2311 2111 2171
35|Long Term Debt to Working Capital 1.17:1 1371 3.01:1 1.17:1 3.01:1 1.77:1
36|Bad Debts to Accounts Receivable Ratio & 4 . s : 2
37|Current Liability Ratio 0.63:1 0.51:1 0.28:1 0.63:1 0.28:1 0.46:1
ggilolaibeits o Tots dssels 0.66:1 0.97:1 0.75:1 0.66:1 0.75:1 0.741
39{Debtors Turnover - - = = - -
40|Inventory Turnover Not Applicable
41|Operating Margin % 46% 31% 44% 40% 51% 54%
42 |Net Profit/{Loss) Margin % 28% -19% -2% 0% -3%

Registered Office : Mount Poonamallee Road, Manapakkam, P.B. No 979, Chennai - 600 089, Tamilnady, INDIA.
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Notes:

The above financials: results have been reviewed by the Audit Committee arid approved by the Board of Directors in their meeting held on 8th
(2) _|january, 2022
{b) |There were no exceptional items.
Debenture redemption reserve-for the current period has not been created in terms of section 71 of the companies Act; 2013 and thé ritles made
{c} _|thereunder.(As per ammended rules notified by'MCA vidé notification dated 16th August2019)
In terms of clause 52 (7A).of the listing agreement, we hereby confirm that there is no-material deviation in the use of proceeds of debt securities
(d) |from the objects specified in the:offer document.
The Debt Service Coverage ratio and Interest Service Coverage ratioare based on the results for the Period ending December 31,2021, 2021 and
Quarter ended September 30,2021 :and December 31, 2020, and Year ended March 31,2021.The aggregate of accuniulated cash and cash
equivalents'and investments as'on December 31, 2021 and :March 31, 2021.is X 69.50 crore and X 108.84 crare respectively and is consldered
(¢} |adeéquate tomeet the debt service obligations for the financial year 2021-22.
The Cqmpany isengaged in the business of construction, operation and maintenance of Toll road projects on-a Build Opeérate Transfer basis in a
single business segment. Hence reporting of operating segments is not required. The Compariy does not have operations outside India. Hence,
(f) _ldisclosure of geographical segment information is also not required.
The figuresare not reparted due to rounding off, Actual figures are < 9257, Y9256, 39548 for the Quartersending December31, 2021, Septemeber
 |30,2021 and December 31, 2020 respectively.and % 27772 and X 27937 for the Period ended December 31, 2021:and December 31,2020
(g) respecnvely and ¥37027 for the Year ended March31, 2021
(h) [The Asset Coverage Ratio as at 31st December 2021 works out to 1,52 times
(i} {Previous Periods/Year's figuresare regrouped/! reclassified, wherever necessaryto conform to the classification of current period.
Non-Convertible Debentures are secured by a)first charge.over flat in Pune; b)first charge over hypothecated assets; c)all rights, title, interest and
benefit in all moveable property excluding project assets; d)all rights, title; interest, benefits, claims, demandsIn all Project Documents; cjall rights,
title, interest, benefits, claims, demands in all bank accaunts; fJall rights, title, interest, benefits, claims, demands in al) recelvables; g)all rights, title,
(i) __linterest, benefits, claims, demands in accordance with the Substitution agreement ; h} a Promotet's undertaking as per the trust deed.
(k) [Figures for the Quarter ended and Perlod ended on December 31, 2020 weré not reviewed by the Statutory Auditors
Place : Chenani
Date: 08-01-2022 : Director

% DIN:07124883

SIGNED FOR INDENTIFICATION BY

AH LLP
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L&T INTERSTATE ROAD CORRIDOR LIMITED
Regd. Office : P.B.N0.979, Mount Poonamaltce Road, Manapalikam, Chennai -.600 089,
CIN : U45203TN2006PL.C058735
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED DECEMBER 31,2021

ZLakh
2 ; ) Year
Quarter ended Quarter ended ended
SL No. Particulars 31.12.2021 31.12:2020 Miirch 31 '2021
(Unaudited) (Unaudited) (Au ‘m; 3
1 |Total Income from Operations 559 581 . 2915
2 |Net Profit for the period (before Tax, Exceptional iteins) 160 (72) 339
3 - [Net Profit for the period before tax (after Exceptional items) 160 (72)] 339
4 [Net Profit for the period after tax (after Exceptional-items) 159 (11) 185
5 |Total Comprehensive Income for the period {Comprising Profit for the 159 (1Y 184
period (aftet tax) and Othier Comprehensive Income (after tax)] A
6 {Paid up Equity-Share Capital 5,716 5,716 5,716
7  |Reserves {excluding Revaluation Reserve) (1,048) {1,290) {1,051} |
8 |Net worth 4,668 4,426 4,665
9 |Securities Prémium Account i - - -
10 _|Paid-up Debt Capital (including interest accrued. thereon) 9,803, 15,390 15,727
11 |Outstanding Redeemable Preference Shares - - -
12 |Debt Equity Ratio 2.1:1 3.48:1 3.37:1
13° |Earnings Per-Share (of face value ™ 10 each)
1..Basic (") (* not-annualised) 0.28* (0.02)* 0.32
2. Diluted (*) (* not annualised) 0.28* {0.02)* 032
14 |Debenture Redemption Reserve 1,852 1,852 1,852
15 |Capital Redempiion Reserve - - -
16 |Debt Service. Coverage Ratio (refer note f) Q.11 0.08 027:1
17 |Interest Service:Coverage Ratio (refer note f) 1.7:1 0.79:1 1.23:1
-Notes:

(a) The above is an extract of the detailed format of Quarterly financial results filed with the Stock Exchanges under Regulation 52 of the SEBI {Listing
and ‘Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly financial resulis are-available: oni the websites of the Stack
Exchange (BSE) in which the company is listed and the entity.(https://www.Intidpl.com/financials/It-interstate-road-corridor-limited)

{b)  Tor the other line items referved in regulation 52(4) of thie. LODR Regulations, pertinént disclosures have been madé to. the Stock Exchanges
(Bombay Stock Exchange) and can be aceéssed on the URL (hitps://www.Intidpl.com/financiais/lt-interstate-road-corridor-limited)

(c) There were no exceptional items.

(d) Debenture redemption reserve for the current period has not been created in ferms of section 71 of the companies Act; 2013 and the rufes made there
under(As per ammended rules notificd by MCA vide notification dated 16th August 2019)

(&) Interms of clause 52(7A)of the listing agreement, we hercby confiom that there is no.material deviation.in the use of proceeds of debt securities from
the objects specified in the offer document,.

[6))] The Debt Service Coverage ratio and Interest Service Coverage ratio are based on the result for the Quarter ended December 31,202 and Year
ended ‘March 31,2021. The aggregate of accumulated cash and cash equivalents and investments as on December 31,2021 and March 31,2021 is
¥69.50 crore and 2108.84 crore respectively and is considered adequaté to meet:the debt service obligations for the financial-year 2021-22.

g}  The Company is engaged in the business of construction, operation-and maintenance.of Tolf road project:on a Build Operate Transfer basisina
single business segment. Hence réporting of operatirig segments is not required. The Company does not have operations outside India. Hence,
disclosure of geographical segment information is-also not required.

Place ; Chennai
Date : 08.01.2022




