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To 
The Board of Directors of 
Ahmadabad-Mallya Tollway Ltd. 

1. We have audited the accompanying statement of financial results of Ahmadabad-Manya 
Tollway Ltd. {the 'Company')t for the half-year ended on :,1Qth September, 2021 (the 
'statement') being submitted by Company pursuant to the Regulation 52 of the SEBI (Listing 
Obligation and DisClosure requirements) RE:1Qulatlons," 2015 read with SEal circular no. 
CIR/IMD/OF1/9/2Q15 dated November 27, 2015 as amended and SE61 Circular No 
SE6I/HO/DDHS/CIR/2021/0aoo000637 dated 5t!1 October, 2021. This statement which' [s the 
responsibility of company's management and have been approved by the Soard of Directors of 
the Company is prepared in accordance With AccQuntlng Standards specified under section 
133 of the Act, read with Rule 4 of Companies (Indian Accounting Standards) Rules, 2015, as 
amended and other accounting principles generally accepted in India. 

2. We conducted our audit In accordance with the Auditing Standards generally accepted in 
India. Those Standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial results are free of material misstatements. An audit 
involves performing procedures to obtain audit eVidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditor's 
jUdgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal finanCial control relevant to the Company's preparation of the financial 
statements that give a true and fair view in order to design audit procedures that are 
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the 
accounting pOlicies used and the reasonableness of the accounting estimates made by the 
Company's Directors, as well as evaluating the overall presentation of the financial 
statements. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion on the financial statements. 

3. In our opinion and to the best of our information and according to the explanations given to 
us these half-yearly financial results: 

a. are presented in accordance with requirements of regulation 
Obligations & Disclosure Requirements), 2015 read with 
CIR/IMD/DFlI9/2015 dated November 27, 2015 and 
SEaljHOjDDHSjCrRj2021j0000000637 dated 5th October, 2021 

52 of SEal (Listing 
SEar Circular No. 
SESl Circular No 

b. give a" true and fair view of the net loss and other financial information of the Company for 
the half-year ended on September 3.0, 2021 and other financial fnformati0n for the year 
ended as on September 30 202l. 

For Gianender & Associates 
Chartered Accountants 
Fir gn No: 04661N 

grawal 
Partner 
M.No:081603 
UDIN : 21081603AAAAOA6187 
Date: 13th October, 2021 
Place: New Delhi 

Plot No.6, Site No. 21, Geeta Mandir Marg, New Rajender Nagar, New Delhi -110060 
Ph: 011- 42412008, 28743942, Telefax: 42412008, Email: gka_ma@yahoo.com 
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above Ilnancials results I:tave beenrevlewed by the Audit Comm.lttee ailA approved by the Sllard ofDlred.ors In their meeting held on l'3t OctO er 

ebentufe redempUO'n reserve }iasoot been l:rea,ted in terms of section 11 of the: companies Act, 2013 and the rules made there under.(A$perammem::le!1 

nHrm thilt there Is nil materliildevla.ti.on iitthe\ISC "fpr.oceeds·ofdebtl1l!curlties fromJ:he 

.. . 
• (1:\) Previous Periods/Year's .ligures are regrouped/redassfied,wberever'necJlssary to confiJrmto the cliWSificatlon. of current period 

r: Secuted lndian fUlIe!!, term loanirom banks and fiuam:!al institutlon$ aruecured by a parJ;pllSSl\l'lrst charge inter .1leJenden; and Debenture. holders are 
setilredbyaP~Passu Second. Chl.ll'ge over a),All )llUltOvabJellfopertles bothprt;sentand future, Including al! real estate rights; b) alltangibl~ movable 
assets, including movable 'plant and lIla~lnenrl eq~{pnient. machinery spares, tools and ac<;essorles, qurrenJ; ll?sets and aU lither mllvable asilets(except 
project assets), bllthpr.esent and future; c) allrightS. tltle, interest, 'benefits, dalms and demands(ex!lludlnllproJect assets). whatsoeverof~e borrower in 
any }lrolllctd9l:Uments, contracts and lICf.!nses ~ andal! B$setB of the prolllct: dlfl\l rights. t!tle,ln~re\ll; benefits, claims and !1e~_ln ,-e&pll!;t of.the 
accounts, that may be opllned in terms of the proJect documents: and e)all amounts Qwlng to. received and receivable by the Company. 

I' (I) 
I 

I 
I Figures for tI1e Q,uarterended39th September, 2021 bas been derived y reducing Half yearly audited figures as .on 30th Sept:em1!cr, 2 21 by Managemimt 

OJ approved financlllls of 30th June, 2021, We have not reviewed the financlalsof 30th 1une, 2021. Figures for the Quarter ended 30th Septeniber, 2020 lias 
been dedvedby reduclng Half yearly audited figures as 011 'lOth September, 2020 by Management approved financlals of 30th J1Ine,2021. We have not 
reviewed the flnanclals of30th une .2020. 

(1<) 'rile Statemelil: of Assets llndLlabllities aqd Statentel~i: of Cash flow for the Half year ended 30th.5eptembe1'202l are provided In Annexure I aII'd Annexure 
llol'these resu}ts as per theformat given iii SEBI Circular No SBBJ/HO/DDHS/CIR/2021/00000QQ637 dated 5th Oc~ober, 2021 " 

Place :Chennal 
Qate: 13.:10.2021 

Forand on benalfoftheBoard bfQl!OO!ofS of 
A MaUyll. l'oll\\'li)' Limill!d 

Pra Susi11Ta kapoar 
Director 
DIN; 02914307 
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~ Ahme~a Tollway LImited 

Pramod Sushila kapoor 
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N~ . 
L Cash fi9W statement bmI been PJ:epared wider the 'Indirect.Metl1od' as set out in Jl)e Ind AS 7 - Ca.~h Flow statements 

Place 
Date 

Chenual 
1~,1(j.2021 

UO rN~ 021Q61~03 
DtJ.b ~ is O~ ~-U 

rot and on benllir of tile Board of Directors of 
Ahmedabad Mllllya Tollwny LImited 

Pra~poor 
Director 
DIN 1 O~914307 



Ahmedabad Maliya Tollwl'Y Lfmitlld 
Toil Plaza Section - 2 

AhmedabadMaliya Tollway Limited (A SubJlidiawoiL&TlDPJ.) 
K~8+000.vJllage: Btl/aflq, Ta/likfl- f)asada 
(MaJvan)Dfstric!: SUfflfldrana,gar (Sujaral, 

Ahmooaiia4 MIlllynl'ullwny Limited Pill COdli/ - 382746 ' 
Regd. ,Office; P.B.No.97?,lYloUlit PllG1'IilmllUCe ~Ol\d. Mallllpllklulljl, Cbemlsi. 6fJN.91_271)2,23(J1000 

CIN; U45203TN1008PLC06!J21 t 
STATEMENT OF tlNAtlDlTED V,lNANCIAL l\ES,ULTS VOlt THE ,QUARTER ENDED ~EP1'EMBFJR 30, 2021 

QUlII'ter ended QU!\li¢1' clldc,d 
SI.NG. 30.09.2021 30.09.2020 

(Unaudited) (Unlll\dlted) 

1,03,077 . 
18.92:1 13.52:1 

(0.72)' (0.49 

(0.72)* (O.49) 

0.99:1 0.46:1 1.12:1 
2.59,:'1 1.01:1 1;33:1 

NGtes: 
(II) Theabovc is an extract uflhe dctailed.fbnnatofQuurterlyfina,nc(al res)llts filed Wilh the: Stock Exchanges under,Ri:gulatjon 52 of 

iheSEB"{Lisling and OtherOisclllsufe Requirements) R.Cgul"tlon~, 2015,. The full 'fonnal oCtile Quanerly .financial results ere 
. availablll on the wtbsites 'of the StOOl( Excnange(BSE) in Which the company islfsled' and the cntil:)! 
'<hltpl;;IIWW'#,llltiQpl.colnff!llanci;!ls,/~I\medabaQ·maliya·tollway·liinjted) , ,. 

(b) Forti1l10lherlil1e itcmn referred iii regulation 52(4) ohhe LOON. Regulations, pmtfnent disclosures have been innde!o the Stock 
Excllllnge~(BSE)and ~al1'~'llCcess~9 on tile URJ.. ., , . . . . . 

. (hltps:llwww.ln!idpl.comifiosneialslahmllllabad·maliya·tollway·limited) 
(c) There were no eXceptional items, 
(d) Debentureredemplion reserve has not been created in telTll$Qfllectinw11ofihe complllliosAct. 2013 and'lbel1!les madc'.there • 

ullder.lAs perlltllmeuded ruJos'llolified byMQA vide notificatiol1 dated 16th August 2019 ) 
(o) In tllJUlS of lllllll$e S2(7A)of thIllisting agreement, 'We hereby COIIUnn tI\~tll1cre is IlO material deviation in thl: use of pro.:coos of 

, dllbt $cc~ritiesfrom Ihc:ol;)jecll! spc<:ifil'ii ill the offcr document. 
(f) 'flt~'Peb1 SeNtee CovCfl\&e fIltio and InteTc5t,Servi~e Coverage ratio are bused on the result for the Half Yen. lmded September 

2021 andYeor'euded March. 31.20;1.1 :rbc. aggregate oC eccJlrnulu\ed casb alld ~sb equivalents and invest!lleull! 115 on September 
20211U1d March 31, 2021.15 ~32,91 cror<:nnd nll,89 ero", ~pectiVelyond is COllsfdered.udeqUllte to meet Ihedebtservite 
ob1igu!iQns for tl\e fil1nl1ciatyefll' 202.1·22. 

(g) Figures fortl\e QUlll1l'lf I.'l)ded 311fh S!lPI\lmber,ZO.~l has been derived by reducing Hulfyenrly audited .figures as on 30th 
Scptembar.202J by Mllllagcmcnt npIlmve<j linancials 0(30t1tJu\1e, 202). We bave not reviewed the finuncillis ofJOlldllllc, 
292J. Figures ror the QUlll1er elIded '3Oth September, 2020 hns 1>een derived by reducing Hnlfyeorly audited figures liS on 30th 
September, 2021J by Mlmagemelll approved finllncia\s of 30th June, 2021. Wc hay;! not reviewed the .financials of30tll June, 
202(}. 

(Ii) The Company i$ ell gaged in the busincss of ccnstructiM, operation and mail1U:lI~nw ofTQl1 rond project on a Build Operate 
T11lIlsfer wis in a single business segment. Hence reporting of operating s~gl1lents is not required. '!lle COl11pany does not Mve 
bpen\tionsoulSi~e India. Hence, disclosure ofgeogrnphicul segment infoffilation is not required. 

Plnce : Chennai 
Dllte: 13.tll.20:U 

For and 011 behalf Qrthll Board of Qireetolll of 
Ahmedabad. Mollya Tollway Limited 

Raglsteted Offii:a:.Mounf POQoorna.llae Road, MlJfIspakl<sm, P.I3, No.rm~, C/lennal- eoa (189. rami/nodu.INOIA, 
OIN: U45203TN2006PLC056999 LEI No: 3358QON.22UNSYIAWJC79 
Tal: +S1 44 22528654/6OOaI!IOOO Emofl: 1<I21lt1lr;l!!.!i@L~ Web: lJ2.iY1,LQ/idl2i,li!}m Pram Ii. 
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