‘Increase spending
on infra & health’

arsen & Toubro CEO
&N Subrahmanyan
Knows the construe-
tion industry like
the back of his hand. As
head of the $21-billion con-
structlon conglomerate, the
G0-year-old wants public
spending to be Increased on
infrastructure, health and
educational facilitles, which
will help in creating jobs and
revive the economy...

How far has your business
returned to normal?

As the country unlocks,
means of transport open,
supply chains resume and
labour returns, operations

nomic activity, create em-
ployment and infuse more
liquidity into the system.
Projects funded by World
Bank, JICA, Asian Develop-
ment Bank, etc, should start
maoving faster, We are, there
fore, optimistic that sectors
like hospltals, power trans-
mission & distribution, wa-
tor, raflways, roads, renew-
able energy and dofonce will
show greater traction.

What have been your leam-
ings from the pandemic?

sdles and revenue will cer-
tainly follow. The other les-

“ For india to be a $5tn economy by
2024-25, all 3 growth engines —
consumption, private investment, and
government spending — need to fire
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are at about 90% at our pro-
ject sites. All our manufac-
turing facilitles have re-
sumed and are gradually
moving Into high gear. We
remain positive.

What challenges has the
new normal posed for you?
For a project-based compa-
ny like ours, the lockdown
brought all physical activity
to a complete halt. However,
activities like planning, de-
signing and engineering
continued aninterrupted
and, with our sites and fa-
cllities kept in readiness, we
could restart operations as
g00n as the restrictlons
were relaxed.

How to get new business
amid the pandemic?
Infrastructure development
15 Imperative to revive eco-

son for a project-based or-
ganisation like ours is every-
thing 15 secondary o exect-
tion and our post-uniock fio-
cus has been to complete
projects guickly, efficiently
with safety and quallty

Should the government go
for a much bigger public
imrestment programme

to revive demand?

For Indla to be a $5-trilllon
economy by 2024-25, all throp
growth engines — consump-
tion, private investment,
and gpovernment spending
— need to fire. Currently,
our infrastructure deficit is
hugefor 2 growing economy.
Increasing public spending
on roads, rallways, infra-
structure, healthcare and
educational facilitles will
help create jobs and thereby
revive the economy.



