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Ref. CL/16-17/DEB/825
gih May, 2019

Ms. Meena Lochani

L&T Infrastructure Development Projects Limited
R/0 Mount Poonamelle Road, Manapakkam,
P.B. No 979 Chennai-600089

Subject; Certificate ufr 52(5) of SEBI (Listing Obligations & Disclosures Requirements)
Requlations, 2015, for Debenture issued by L&T Infrastructure Development Projects Limited.

Dear Sir,
We are acting as Debenture Trustee for the Non-Convertible Debentures issued by L&T Infrastructure
Development Projects Limited {The Company’).

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosures Requirements)
Regulations, 2015, (Regulations), we inform you that we have received the disclosures made by the
Company in the letter enclosed hereto, under Regulation 52(4) for the Half Year ended 31st March, 2019.

Thanking you.

8

\

For IDBI Trusteeship Sepdegs]
L ¢
°p

AUTHORISED SIGNATCRY

Encl: As above.
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(Rs, Lakh)
STATEMENT OF AUDITED STANDALONE FINANCIAL RESOLTS FOR THE YEAR FNDED MARCH 31,2019
§ monthy ended 6 months ended Year Eaded Year Ended
Particulars Moreh 31, 2019 ‘::;:: :;,;ﬂ:; March 31, 2019 ::;d:;l.tu::
h . fer Note
Refer Note 16 and Note 4(a) Audited and Nofe 4(a)
1 Revenue from sperations
{i} Interest income 4,324 2,623 6,547 7920
(i) Dividend income - 197 147 344
(iii) Rental income 4 5 8 7
(iv) Net gain on fair value changes 1415 2311 1,564 3913
(v} Saleofservices 2,854 2,029 5371 3909
{vi} Others - income from construction activity 10,179 11,072 11,282 31.674
(vit) Others - income from wind power generation 209 259 812 881
Total reveaue from aperations 18,983 18,496 25,731 45,648
2 Otberincome
(i} Net gain on sal¢ of current investments 1.328 2112 4,109 2.990
(ii) Exchange gain / Profit on sale of fixed assets (net) 1 N 3 6
{ii) Interest iicoms from othets - - 2558 -
{iv) Liabilities’ p no longer required written back 438 87 615 548
(v) Miscellaneous income - k) i 7
Total alker income 1,767 2,202 4,983 3,551
Total income 20,752 20,698 30,714 52,199
3 Eapenses
(i) Finance costs 1.581 1,704 3,184 3.825
(i} Employee benefits expense 1,506 1424 3249 2,887
(ili) Depreciation and amgrtisation expense 2329 224 450 439
(iv) Construction and related operating expenses 9342 9,222 10,765 24,708
(v) Admini and other exp (Refer Nows 15) 1477 1,865 4,776 34561
Total expeases 14,135 14,439 22424 35320
4 Profit{Loss) before exceptional items and tax 6617 6,259 8,290 16,879
S Exceptional items {Refer Note 9) (37.649) (29,454) 927 (29,454)
6 Profit/ (Loss) before tax (¢1.032) (23,195) 9,217 (11,579)
7 Tax expense
() Current tax (including prior years) “18) 1,684 7 4,046
(i)~ Deferred tax (106) 13 (84) (10}
Total tax expeuse {i+i{) (524) 1,697 (a7 4,036
& Profit/ (Loss) for the period (30,508) (24,892} 9,264 (16,611)
9 Other Comprzhensive ncome
(i) lterns that will not be reclassified to profit or loss 87 (64) 3,514 (1)
(i) income tax relatng o itoms that will not be reclassified to (1,028) ~
profitor loss (59) - ’
Total 699 (64) 2,486 )
10 Total Comprehensive Income for the period (29,809) (24,956) 11,750 (16,682)
11 Paid up equity share capital 32,166 32,106 32,106 32,106
12 Reacrves (excluding revaluation reserve) 2,18245 231,159 2,18245 331,159
13 Net worth 2.50,351 263265 250,351 2,63,265
14 Paid up debt capital (including interest accrued thereon) 36,438 IR 612 35,438 38.612
15 Quistanding redecmable prefe shares - . . -
16 Debd equity ratio (Refer Note 14) 0.10 0.08 0.10 008
17 Capital adequacy ratio [Refer Note 3(b)) | {Refer Note 3(b)] | [Refer Note 3(b)] | [Refer Note 3(b)]
18 Earmings per equity share (Refer Note 13)
Besic (Re.) H{not annualised) *{9.50) *(1.75) 2.89 (5.17)
Diluted (Rs) *(not annualised) *{9.50) *(7.15) 1.47 1
19 NPA Ratios
() Gross/ Nel NFA - - -
(b} % of Grosy/ Net NPA - - - -
20 Capite] redemption reserve 92,000 - 92,000 -
21 Debenture redemption recerve 1v] 1.i32 882 1,132
22 Debt seavice coverage eatio [Refer Noie 3(b)] | [Refer Note 5(b)] | [Refer Note 3(h)] | [Refer Note 3(b)]
23 Interest service coverage ratio {Refer Note 3(b)] | [Refer Note 3(b)] Bﬂer Nate 3(b)] | [Refer Note 3(b)]

2526000/ 22528000 Fax : +91 44 22528724,
tactus@{ntidpi.com Web : www.inbidpl.com

ucture Development Projects Limited




. L&T Infrastructore Developruent Projects Limited
Regd, Office: P.B.No.979, Mowat-Poonamaliee Road, Manapakkam, Chennai - 600 059
CIN: U65993TN2001 PLCO46691
WNotes: (Rs. lakhj
L STATEMENT OF STANDALONE AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2019

As r Asat
March 31, 2019 March 31, 2018

Particuiars Andited
N ix
..... _— o | Audited (Refer Note 4(s))
A ASSETS
1 Financizl aszets
a) Cash and cash exuivalents 799 1,330
b) Bank balance ather than {a) above 47,167 32,114
€) Trade receivables 818 6,815
d) Loans 2,036 11,615
©) Ivestments (Refer Note 3, 6 and 7) 3,30,466 439292
" B Other fihancial assets - 26,274 17,145
Sub-tota)-financial assets 407,620 508311
2 Non-fiusncial assets
&) Current tax assets (nef) 5394 2,931
b} Deferred tax assets (net) : 808 4351
©) Property, plant and equipment 3,466 3.697
d) Intangible assers 12 16
e) Investment property 187 192
f) Cther receivable 1,403 843
Sub-total-con-financial assets 11270 12,036
TOTAL ASSETS 4,18,890 5,20,341
B LIABILITIES AND EQUITY
LIABILITIES
1 Finsocisl liabilities
8) Trade Payubles
(i) lotal outstanding dues of micro enterprises and smal)
enterprises -
{1f) total outsianding dues of crediwrs other than micro 9.831 3.420
enterprises and small enterpeises i ’
(b} Debt securities 36,438 38612
(c) Subordinated ligbilitics (Refer Note 10) 1,08,000 2,00,000
(d) Other financial liabilities 8,125 6,319
Sub-total-financinl Uablitien 1,62,394 248,351
2 Non-Finaacial Linbilities
1) Provisions 1,799 1,305
) Other non-financial lizbilities 346 7.420
Sub-total-zon-financlai labilities 6,145 8,725
3 EQUITY
a) Equity share capital 32,106 32,106
b) Other cquity 2,18245 231,159
Sub-total-equity 2,50,351 2,63,265
TOTAL LEABILITIES AND EQUITY 4,185,899 520,341

2 The above audited standalone financial results prepared in acoordance with Indian Accounting Standards ("Ind AS") have been reviewed by the
Audit Cominittee and approved by the Board of Directors at their meetings held on April 27, 2619, The Statulory auditors of the Company have

camied out audit of the standalone Ind AS financial results for the year ended March 31, 2019,
3 {a} The Compuny had been issued a certificate of registration dared January 12, 2015 by the Reserve Bank of India (RBD, to commencefcany on
the business of won-banking financial institution with pting public deposits subject to certain conditions as mentioned by the RBI and
is covered as a Systemically Important Non-Deposit taking Core Investraent Company (CIC-ND-50), with effect fiom April O, 2015, Hence

these results are presented in the stipulated format as applicable to CIC-ND-SI.

(b) Being a Non Banking Financial Company registered with RBI, disclosure of capital adequacy ratio, debt service coverage ratio and interest
coverage ratio is not applicable.

4(a) The Company has adopted Ind AS netified under sction 133 of the Companies Act 2013 read with the Companies (Indian Accounting Standards)

tive date of such transition is Apni 01, 2017, Accordingly, the results of the year ended March 31,

AS. Such transition has been carried out from the erstwhile Accaunting Standards notified under the

er and guidelines issued by the Reserve Bank of India ("*RBI*) (Collectively referred to as "the Previous
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4(b) As required by paragraph 37 of Ind AS 101, not profit recanciliation between the figures reported under the Provious GAAP and Ind AS is as under

{Ra, Lakh)
Sr. 6 months euded Year ended
No Particulars March 31, 2018 March 31, 2018
Unaudited Unaudited
1 |Net profit/(loss) after exx as published for the § mionths! year eaded March 31,2018 (20,325) (£5,338)
(8) JAmortization of processing fee and ather adjustments (469) (15)
(b} |Fair valuation of investments 253 t.855
(c) |Interest on financial asset ariging from emortised cost 866 2,097
(d) |Actuarial adjustments reclassified to other comprehensive income 64 71
(¢} | Provision for impeirment of financial instruments {5,281) (3.281)
. 2 |Net profitiloss) after tax . (24,892) (16,611),
3 |Other comprehensive incoree 64 (1)
4_|Totsl compreheasive income as per- Fnd AS {24,956) {16,682)]
As required by paragraph 32 of Ind AS 101, equity reconciliation between the figures reported under the Previous GAAP and ind AS is as under:
Sr, Yeor ended
No Particulars Marek 31, 2018
Unaudited
I 1Eqnity as per I-GAAP 23 at March 31, 2013 4,60,680
(2) [Bomrowing cost measured ysing effective interast rate method 26
{b) |Fair valuation of investments 1,878
(c) |Equity component of financial instuments 681
{d) [Pref shares coosidered as liability (2,00,000)
3_jEquity s per Ind AS as at Mareh 31, 2018 2,63,265

5 As st March 31, 2619, an amouni of Rs. 588 lakh (Rs 19,126 lakh as at March 31, 2018 with respect 1o two subsidiaries), net of estimated
provision for diminution of Rs. Nil as at March 31, 2019 (Rs, 49,200 lakh as at March 31,2018 with respect to two subsidiarics), is reflected s net
carrying value of investmentsfloans and advances relating to one subsidiary of the Company, engaged in an infrastructure project, which has
terminated the cancession agreement entered into with National Highways Authority of India (NHAI). The nature of default and the termination
amourt claimed under the concession agreement has not been 2ccepted by the NHAI and arbitration proceedings have been initiated in respect of

the disputes relating to the ter payments/claims,
The Company has carried oul an assessment of its exposure in this project duly considering the likely outcome of the arbitration proceedings,
centractual stipulation / intezpretation of the relevant clauses of the aforesaid cos ion agr the d termination payment, the possiblc

obligations to lenders, legal advice, etc. and beiieves that the amount of net invesiments and receivables carried in the books is good for recovery
and no provision/adjustment to the canying value of the said investment/ receivables is considerad necessary as at March 1), 2019,

€ Subsequent to the year ended March 31, 2019, one of the terminated subsidiary, has entered into a settiement agreement, with the NHAI and the

respective lenders for receipt of the terrnination payment. The Company is carrying an emount of Ry, 23,424 lakh (Rs, 13,270 lakh 25 al March 31,
2018) net of provisions of Rs. 41,020 lakh as (Rs. 49200 lakh ss sl March 31, 2018 ) receivable from the above subsidiary based on the estimated

recoverability as per the said settiernent agreement. (Refer Note 9o{d)

7 The Company is carrymg net investments aggregating 1o Rs. 108,928 lakh (As at March 31, 2018 Rs. 127,263 lakh) and has outstanding ret Joans

end advances aggregating to Rs. Nil {As¢ at March 31, 2018 Rs. 859 lakh) provided to cernain operating subsidiarics of the Company engaged in
infrasiructure projects whose net worth is fully eroded/undergoing restructuring due to continuous losses, for a period of more than 5 years, as per
the audited financial statements of these entities as at March 31, 2019
The Cormpany assesses the recoverability of its investments on an annual basis, considering the probable beneficial resuls arising from various
initiatives being undertaken with regard to refinancing of loans taken, submission of claims or pursuing with aporopriate authorities on relevant
pending claims, so that the financial viability of the project ean be improved. The Company has revisited the projections made in the previous year
by considering the results of such initistives during the year as well as the status of discussions with relevant suthorities to determine the expected
cash flow for ihe remaining concession period of these prajects.
This has resulted in the Company considering an additional diminution in the valuc of its investments in these projects during the financial year
ended March 31, 2019. The same has been idered as an excepticaal item in the standalone financial results of the Company.(Refer Note ¥e})}
Considering the gestation period required for break even for such infrastructure investments, restructuring/refinancing arrapgeraents casried
out/proposed and expected improved cash Aows in its future business projections, no edditional provision/ adjustment to the carrying value of the
said investments/ loans and advances is considered necessary by the Management 2s at March 31, 2019

8 During the year, the Company hes transferred 1is mterest in five of its road subsidiaries 1o Indinfravit Trust. (Refer Note 9 below),
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9 Exccptional items represent the following: (Rs, Lakh)
6 months ended & months ended Year Eaded " Year Ended
Particalars March 31,2019 | Mareb 31,2018 | March 31,2019 March 31, 2018
Refer Note 17 Refer Note 17 Andited Audited
(2) |Gaht on disposal of inv ¢ in five subsidiaries to
Tudinfravit Trust (Refer Note §)
- Profit on sale of investments (net) B - 34,508 .
- Reversal of impairment provision made towards such
investment ) ) 10,000
- Indemnities provided pertaining (o the five subsidianes (12,949) - (12.949) -
tb) |Profit on sede of investment in associate 688 - 638 -
{¢} |(1} Write-back of provision mede for iropairment in loss
making subsidiary 10,000 - 10,000 -
- {i1) Write off en account of capital reduction in subsidiaty| -
where networth is eroded (10,000) ~ (10,000} N
() IWritc-beck of provision made carlier for ferminated
subsidiary (net) (Refer Note 6) 9.535 - 8,180 -
(¢) JProvision for diminution in value of investments/ loans and
advances m subsidiaries having nctworth erosion/ undergoing \
restructuring due to continuous losses for a period of more (4,923 (35434 (39,500) (29454}
ithan 3 years (Refer Note 5 and 4(b})
Total (37,649), (29,454) 927 (29,454)

10 During the year, the Company has bought back 920 fully paid up Compulsorily Convertible Preference Shates Series | (CCPS) of Rs. 100 lakh ench
of nomina! value at a premium of Rs. 21,73,613 per CCPS dor an aggregats volue of Rs. 112,000 lakh,
11 (8) The previout due date for pay of i and principal of d redeemable non-convertible fixed rate debentures was April 27, 2018,
The Company had discherged the intcrest and principal due on that date. The next due date for payment of intezest and principal is April 29,
2019 and the amount is Rs. 1,012 lakh and Rs. 2,000 lakh respectively for secured redeemable non-conventible debentures. The redeemabie
non-convertible debentures are secured by a pledge of 1,700 nos of rated secured redecmable non-convertible debentures of Rs.1,000,000
cach issued by Panipat Elevated Coridor Limited (subsidiary of the Company), an tar-marked bank account of the Company and by en
immovable praperty of the Comp il d in Maharast
(b) The previous due date for the payment of interest on ed redeemable non-convernbic fixed rate debentures was December 26,2018 and
the amount was Bs. 2,150 lakh The Company bad discharged the interest due on that date The nexi due date for payment of inlerest is
Devember 26, 2019 and the amount is Rs 2,150 lakh.
12 ICRA Limited, en independent professional investment information and credit rating agency in india, had reaffirmed rating of AA+(E) to unsecured
non-convertible fixed rate debentures and reaffirmed the rating of AA to the non-fund based facililies and secured nen-convertible fixed rate
debeaturss. ICRA Limited bas lso reaffinmed rating of A1+ for the Commercial Fapers. '

13 The Company has 10,000 Special Equity Shares of Rs. 10/~ each outstanding which do not have any right to receive dividend or other distributions
of the Company or gtherwise camry any economic nghts. Consequently, such special equity shares are not considered in determination of eumings
per share

14 Debt oquity ratio bes beea computed as long term borrowings including current portion divided by total of equity capital, reserves and surplus and
compulsorly convertible preference shares

15 Indemmities provided with regard to the subsidiaries sold amount 1o Rs 4,577 lekh, considered under Administration and other expenses during the
6 months ended September 30, 2018 was reclassified under Exceptional item to consider the net impact/ benefit ansing from the sale of such
investments. Accordingly, in the results for the 6 months ended March 31, 2018, the administrative and other expenses should be read as Rs 37399
lakch, total expenses read as Rs, 8,289 lakh, prefit before exceptional items and tax should be read as Rs.1,673 lakh and the total exceptional items
should be read as Rs. 38,576 lakh. There is no impact to the Profit before tax for the six months ended September 30, 2018 due to the above
mentioned ceclassification.

16 Figures of the half year ended March 31, 2019 and March 31, 2018 are balancing figures between audited figures in respect of the full financial
year snd the year to date figures uplo the half yesr ended Seplember 30, 2018 and Sepiember 30, 2017 respectively

Staiuiory disclaimer: Reserve Bank of India does not accept any responsibility or guarantee about the present position as to the financial seundness of
the Company or jor the correcuness of any of the statemenis or répreseniations made or opinions expressed by the Company and for discharge aof
liabiiity by the Company, Neither is thare any provision in law to Aeep nor does the Company keep any part of the public funds with the Reserve Rank
and by issuing the Certificate af Registration to the Company, the Reserve Bark neither accepts any responsibilily nor guarantee Jor the payment of
the public funds io any person/body corporate.

For and on behalf of the Board of Directors
L&Y Infrastracture Development Projects Limited

N ¥reg

ilesh K. Pxéhak
Chief Executive Officer and Whole-time Director
(DIN: 01748959)

CHENNAL-17 *
Place: My{inbai







