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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

BOARD’S REPORT 

Dear Members,

The Directors have pleasure in presenting their 18th Report and Audited Accounts for the year ended 31st March, 2019.

1. FINANCIAL RESULTS / FINANCIAL HIGHLIGHTS :

 ` in crore

Particulars 2018-19 2017-18*

 !"#$%&%'("))*%+,-"!,%.,/!,012$1"34%,50,/$1"326%1$,7)%8%$25% 87.40 173.18

Less: Depreciation & amortization 4.50 4.39

 !"#$%&%'("))*%+,-"!,%,50,/$1"326%1$,7)%23.%$25 82.90 168.79

Less:%950,/$1"326%:$,7) 9.27 (294.54)

 !"#$%&%'("))*%+,-"!,%$25 92.17 (125.75)

Less:  !";1)1"3%-"!%$25 (0.47) 40.36

 !"#$%&"!%$'(%)(*!%+*!!,(-%$"%$'(%.*/*0+(%1'(($ 92.64 (166.11)

2--%3%Balance brought forward from previous year 233.13 399.95

4(55%3%6!*05&(!%$"%7.8%9:8;%7(5(!<( 18.53 -

.*/*0+(%$"%=(%+*!!,(-%&"!>*!- 307.09 233.13

% <=,)$2$,.%$"%!,>,0$%$?,%+26230,)%2)%/,!%:3.%@AB

2. Capital & Finance :

 The Company has not issued or allotted share capital during the year.

 During the year, the Company had redeemed 200 units of Non-convertible Debentures of `10 lakh each aggregating to Rs.20 crore.

 On April 28, 2018 the shareholders of the Company had approved a proposal for buy back of 920 Compulsorily Convertible Preference Shares 

'CC A*%"-%=)BD%0!"!,%,20?%2$%2%/!,71E7%"-%`FD4GH4IDH&J%/,!%CC A%2KK!,K2$13K%$"%`1120 crore.The CCPS were bought back on April 30, 2018.

% LE!13K%$?,%M,2!%$?,%C"7/23M4%2)%2%A/"3)"!4%),$%E/%23%:3-!2)$!E0$E!,%:3;,)$7,3$%N!E)$%'O:3;:NP*4%327,6M%:3.13-!2;1$%N!E)$%E3.,!%$?,%/!";1)1"3)%"-% 

A,0E!1$1,)%23.%950?23K,%Q"2!.%"-%:3.12%':3-!2)$!E0$E!,%:3;,)$7,3$%N!E)$)*%=,KE62$1"3)4%FRDSB%T"66"U13K%$?,%!,KE62$"!M%#613K4%$?,%C"7/23M%$!23)-,!!,.%

1$)%13;,)$7,3$)%13%V%"-%1$)%="2.%)E+)1.12!1,)4%327,6M%W!1)?32K1!1%N?"/E!%N"66%="2.%(171$,.4%W!1)?32K1!1%X262Y2?/,$%N"66U2M%(171$,.4%X,)$,!3%@3.?!2% 

N"66U2M)% (171$,.4% L,;1?2661% Z2))23% N"66U2M% (171$,.% 23.% Q,2U2!%  261%  13.U2!2% N"66U2M% (171$,.% '-"!7,!6M% (8N% Q  % N"66U2M% (171$,.*% $"% $?,%

:3.13-!2;1$%N!E)$B%[E$%"-%$?,%$"$26%I4RI4RG4VIF%E31$)%"-%`DRR&J%,20?%266"$$,.%$"%$?,%C"7/23M4%VVV4RR4RRR%E31$)%U,!,%!,$213,.%+M%$?,%C"7/23M%U1$?%2 

%6"0\J13J/,!1".%"-%H%M,2!)%1B,B%E/$"%]2M%I4%FRFD%23.%$?,%+26230,%HVS4RG4VIF%E31$)%U,!,%)"6.%E3.,!%23%O[--,!%T"!%A26,P%$"%13;,)$"!)%"-%$?,%:3.13-!2;1$%

Trust.

% N?,%H%)E+)1.12!1,)4%!,/21.%13%-E66%$?,%6"23)%'1306E.13K%13$,!,)$%200!E,.%$?,!,2$*%/!";1.,.%+M%$?,%C"7/23MB

3. CAPITAL EXPENDITURE :

% @)%2$%]2!0?%HD4%FRDI%$?,%K!"))%#5,.%23.%13$23K1+6,%2)),$)%1306E.13K%6,2),.%2)),$)4%)$"".%2$%` SSBIG%0!"!,%23.%$?,%3,$%#5,.%23.%13$23K1+6,%2)),$)4%

including leased assets, at ` H^B^V%0!"!,B%C2/1$26%95/,3.1$E!,%.E!13K%$?,%M,2!%27"E3$,.%$"%` 2.22  crore.

4.  STATUS AS CORE INVESTMENT COMPANY : 

% N?,%C"7/23M%!,0,1;,.%2%0,!$1#02$,%"-%!,K1)$!2$1"3%.2$,.%_23E2!M%DF4%FRDV%-!"7%=,),!;,%Q23\%"-%:3.12%'=Q:*%$"%0"77,30,&02!!M%"3%$?,%+E)13,))%

"-%`"3JQ23\13K%T13230126% :3)$1$E$1"3%U1$?"E$% 200,/$13K% /E+610% .,/")1$)% )E+Y,0$% $"% 0,!$213% 0"3.1$1"3)% 2)%7,3$1"3,.%+M%=Q:% 23.% 1)% 0";,!,.%2)% 2%

AM)$,72$10266M%:7/"!$23$%`"3JL,/")1$%N2\13K%C"!,%:3;,)$7,3$%C"7/23M%'C:CJ`LJA:*%U1$?%,--,0$%-!"7%@/!16%D4%FRDVB

% =Q:%02!!1,.%"E$%23%13)/,0$1"3%E3.,!%S,0$1"3%SV`%"-%$?,%=Q:%@0$4%DIHS%23.%1))E,.%2%6,$$,!%2.;1)13K%$"%0"7/6M%U1$?%0,!$213%=Q:%KE1.,613,)B%C"7/23M%

1)%13%$?,%/!"0,))%"-%0"7/6M13K%U1$?%$?,%2.;1),%K1;,3%+M%=Q:B

 STATUTORY DISCLAIMER :

% =Q:%.",)%3"$%200,/$%23M%!,)/"3)1+161$M%"!%KE2!23$,,%2+"E$%$?,%/!,),3$%/")1$1"3%2)%$"%$?,%#3230126%)"E3.3,))%"-%$?,%C"7/23M%"!%-"!%$?,%0"!!,0$3,))%

"-%23M%"-%$?,%)$2$,7,3$)%"!%!,/!,),3$2$1"3)%72.,%"!%"/131"3)%,5/!,)),.%+M%$?,%C"7/23M%23.%-"!%.1)0?2!K,%"-%612+161$M%+M%$?,%C"7/23MB

% `,1$?,!%1)%$?,!,%23M%/!";1)1"3%13%62U%$"%\,,/%3"!%.",)%$?,%C"7/23M%\,,/%23M%/2!$%"-%$?,%.,/")1$)%U1$?%$?,%=Q:%23.%+M%1))E13K%$?,%C,!$1#02$,%"-%

=,K1)$!2$1"3%'C[=*%$"%$?,%C"7/23M4%$?,%=,),!;,%Q23\%3,1$?,!%200,/$)%23M%!,)/"3)1+161$M%3"!%KE2!23$,,%-"!%$?,%/2M7,3$%"-%$?,%.,/")1$%27"E3$%$"%

any depositor.

5. DEPOSITS :

% N?,%C"7/23M%?2)%3"$%200,/$,.%.,/")1$)%-!"7%$?,%/E+610%-26613K%U1$?13%$?,%27+1$%"-%A,0$1"3%GH%"-%$?,%C"7/231,)%@0$4%FRDH%'$?,%O@0$P*%23.%$?,%=E6,)%

framed thereunder.
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6.  DEPOSITORY SYSTEM :

 As on March 31, 2019, the shares of the Company are held in the following manner :

 ?@A,$)%5'*!(53

% IGBSVa%"-%$?,%C"7/23Mb)%,cE1$M%/21.%E/%02/1$26%!,/!,),3$13K%HD4Fd4VI4DIR%,cE1$M%)?2!,)%e%=)BDR&J%,20?%2!,%?,6.%13%.,72$,!1261f,.%-"!7B

 81,90,006 equity shares and 10,000 special equity shares @ `DR&J%,20?%2!,%?,6.%13%/?M)1026%-"!7B

  !(&(!(0+(%1'*!(5%3

 100% of the preference share capital representing 1080 Compulsorily Convertible Preference Shares @ `D%0!"!,%,20?%2!,%13%.,72$,!1261f,.%-"!7B

% B"0C+"0<(!$,=/(%D(=(0$A!(5%EB;DF%3

% DRRa%"-%`"3J0"3;,!$1+6,%L,+,3$E!,)%'`CL*%!,/!,),3$13K%HVRR%`CL)%e%`DR%62\?%,20?%2!,%?,6.%13%.,72$,!1261f,.%-"!7%"E$%"-%U?10?DRRR%E31$)%2!,%

61)$,.%U1$?%`2$1"326%A$"0\%950?23K,%"-%:3.12%(171$,.B

7. 1G.18D827H%;IJ 2B8?1%3

 2F%%DA!,0K%$'(%)(*!%$'(%;"LM*0)%0(,$'(!%*+@A,!(-%5'*!(5%"&%,$5%5A=5,-,*!)%+"LM*0,(5%0"!%>*5%*//"$$(-%*0)%5'*!(5N

 .F%%1'*!(5%5"/-O$!*05&(!!(-%"!%-,5M"5(-%"&&%-A!,0K%$'(%)(*!%3

B*L(%"&%$'(%;"LM*0) 6)M(%"&%1'*!(5
BAL=(!%"&%5'*!(5%

@ `PQOC%(*+'
Particulars

:3$,!32$1"326%A,2/"!$)%'Z26.12*% !1;2$,%(171$,. Equity
9830000

A26,%"-%A$2\,%$"%(8N%N!23)/"!$2$1"3%:3-!2)$!E0$E!,%

(171$,.

 231/2$%96,;2$,.%C"!!1."!%(171$,. Equity 54253394
Reduction of capital under Section 66 of the Act

Preference 45746606

W!1)?32K1!1X262Y2?/,$%N"66U2M%(171$,. Equity 9,00,00,000

A26,%"-%)$2\,%$"%:3.13-!2;1$%N!E)$

W!1)?32K1!1N?"/E!%N"66%="2.%(171$,. Equity 7,87,50,000

X,)$,!3%@3.?!2%N"66U2M)%(171$,. Equity 110,97,76,400

L,;1?2661%Z2))23%N"66U2M%(171$,. Equity 9,00,00,000

Q,2U2!% 261% 13.U2!2%N"66U2M%(171$,.%'-"!7,!6M%

(8N%Q  %N"66U2M%(171$,.*

Equity
147,00,00,000

;F% 80-,0&!*<,$%6!A5$

% N?,%C"7/23M%?2)%)/"3)"!,.%23.%),$$6,.%2%N!E)$4%327,6M% g:3.13-!2;1$%N!E)$b%E3.,!% $?,%/!";1)1"3)%"-%A9Q:% ':3-!2)$!E0$E!,% :3;,)$7,3$%N!E)$)%

Regulations 2014 with a corpus of `DR4RRR&J%U?10?%U2)%!,K1)$,!,.%"3%]2!0?%G4%FRDdB%A9Q:%!,K1)$,!,.%g:3.13-!2;1$%N!E)$b23.%1))E,.%2%0,!$1#02$,%

"-%!,K1)$!2$1"3%;1.,%`"B:`&:3;:N&DGJDd&RRRG%.2$,.%]2!0?%DV4%FRDdB

DF%% (!&"!L*0+(%*0-%#0*0+,*/%M"5,$,"0%"&%(*+'%5A=5,-,*!)O*55"+,*$(%*0-%R",0$%<(0$A!(%+"LM*0,(5%3

% @%)$2$,7,3$%0"3$21313K%$?,%)261,3$%-,2$E!,)%"-%$?,%#3230126%)$2$,7,3$%"-%)E+)1.12!1,)&2))"012$,&Y"13$%;,3$E!,%0"7/231,)%23.%$?,1!%0"3$!1+E$1"3%$"%

$?,%";,!266%/,!-"!7230,%"-%$?,%C"7/23M%1)%/!";1.,.%13%$?,%@33E26%=,/"!$B%'T"!72$%2)%/,!%@[CJD%2)%@33,5E!,%D*

SN%  2768;G4271%IT%4I2B1%U8V?BW%8BV?16J?B61%J2D?W%UG272B6??1%U8V?B%I7%1?;G786H% 7IV8D?D%.H%6X?%;IJ 2BH%3

% A130,%$?,%C"7/23M%1)%,3K2K,.%13%$?,%+E)13,))%"-%.,;,6"/13K%13-!2)$!E0$E!,%-20161$1,)%$?!"EK?%1$)%)E+)1.12!1,)%'A h)*4%$?,%/!";1)1"3)%"-%A,0$1"3%Dd^%

,50,/$%Sub-S,0$1"3%'D*%"-%$?,%@0$%2!,%3"$%2//6102+6,%$"%$?,%C"7/23MB%N?,%.,$216)%"-%6"23)%K1;,34%13;,)$7,3$)%72.,%23.%KE2!23$,,)&),0E!1$1,)%/!";1.,.%+M%

$?,%C"7/23M%$"%1$)%)E+)1.12!1,)%2!,%K1;,3%13%$?,%`"$,)%i%23.%Z%':*%$"%$?,%)$23.26"3,%#3230126%)$2$,7,3$B

9. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES :  

% @66%!,62$,.%/2!$M%$!23)20$1"3)%.E!13K%$?,%M,2!%?2;,%+,,3%2//!";,.%13%$,!7)%"-%$?,%@0$%23.%A,0E!1$1,)%23.%950?23K,%Q"2!.%"-%:3.12%'(1)$13K%[+61K2$1"3)%

23.%L1)06")E!,)%=,cE1!,7,3$)*%=,KE62$1"3)4%FRDVB%N?,%C"7/23M%?2)%2."/$,.%=,62$,.% 2!$M%N!23)20$1"3% "610M%2$% $?,%Q"2!.%],,$13K%?,6.%"3% 

May 11, 2016 with suitable guidelines thereunder. Details of material Related Party Transactions as required under Sub-S,0$1"3%'D*%"-%Section 188 

"-%$?,%@0$%2!,%/!";1.,.%13%@33,5E!,%F%'@[CJF*B

10. RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS :

% N?,%$"$26%130"7,%-"!%$?,%#3230126%M,2!%E3.,!%!,;1,U%U2)%̀ 307.14 crore as against ̀ VFDBII%0!"!,%-"!%$?,%/!,;1"E)%#3230126%M,2!%!,K1)$,!13K%2%.,0!,2),%

of `214.85 crore. 

 2L"A0$%$"%=(%+*!!,(-%$"%!(5(!<(%3

 The Company had transferred to statutory reserve as required under S,0$1"3%SVJ:C%"-%=,),!;,%Q23\%"-%:3.12%@0$4%DIHS%23%27"E3$%"-%̀ 79.81 crore during 

the year ended March 31, 2016 in relation to the period upto March 31, 2015.

 The Company has transferred Rs.18.53 crore to the statutory reserve for the year ended March 31, 2019. The total reserve under S,0$1"3%SVJ:C%1)%%

`98.34 crore.

11. DIVIDEND :

% N?,%L1!,0$"!)%."%3"$%!,0"77,3.%/2M7,3$%"-%.1;1.,3.%-"!%$?,%#3230126%M,2!B
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12. J26?7824%;X2BU?1%2BD%;IJJ86J?B61%2TT?;68BU%6X?%T8B2B;824% I1868IB%IT%6X?%;IJ 2BHW%.?6Y??B%6X?%?BD%IT%6X?%

FINANCIAL YEAR AND THE DATE OF THE REPORT :

% LE!13K%$?,%M,2!4%$?,%C"7/23M%?2)%0"7/6,$,.%$?,%+EMJ+20\%"-%/!,-,!,30,%)?2!,)%23.%)"6.%1$)%13;,)$7,3$%13%V%'#;,*%A h)%$?!"EK?%:3;:NB%N?,%)26,%?2)%

,32+6,.%$?,%C"7/23M%$"%/")$%/!"#$)%.E!13K%$?,%M,2!B

 D($*,/5%"&%5,K0,#+*0$%*0-%L*$(!,*/%"!-(!5

% [3%@/!16%S4%FRDI% `i%N"66U2M%($.4%2%)E+)1.12!M%,3$,!,.%13$"%2%),$$6,7,3$%2K!,,7,3$%U1$?%`2$1"326%Z1K?U2M)%@E$?"!1$M%"-%:3.12%U1$?%!,)/,0$%$"%#326%

$,!7132$1"3%/2M7,3$%/2M2+6,%+M%`Z@:B%@3%E3.,!)$23.13K%?2)%+,,3%!,20?,.%"3%$?,%2//!"/!12$1"3%"-%$?1)%27"E3$%+,$U,,3%6,3.,!)%23.%/!"7"$,!)B

% :3%]2!0?% FRDI4% $?,%C"7/23M%U"3% 23% 2!+1$!2$1"3% 2U2!.% "-% =)BVGBHH% 0!"!,% /6E)% 13$,!,)$% 23.% 0")$)% -"!% 3"3J0"3$!1+E$1"3% "-% 02)?% )E//"!$% +M% 1$)% 

co-promoter to the aforesaid road subsidiary.

PZN%;IB1?7V268IB%IT%?B?7UHW%6?;XBI4IUH%2.1I7 68IBW%TI7?8UB%?[;X2BU?%?27B8BU1%2BD%IG6UI

 ;"05(!<*$,"0%"&%?0(!K)%*0-%6(+'0"/"K)%*=5"!M$,"0

% :3%;1,U%"-%$?,%32$E!,%"-%20$1;1$1,)%U?10?%2!,%+,13K%02!!1,.%"3%+M%$?,%C"7/23M4%A,0$1"3%DHS'H*'7*%"-%$?,%@0$%!,2.%U1$?%=E6,%d'H*%"-%$?,%C"7/231,)%

'@00"E3$)*%=E6,)4%FRDS%0"3),!;2$1"3%"-%,3,!KM%23.%$,0?3"6"KM%2+)"!/$1"3%.",)%3"$%2//6M%$"%$?,%C"7/23MB

 T"!(,K0%(\+'*0K(%(*!0,0K5%*0-%"A$K"

% @0$1;1$M%13%-"!,1K3%0E!!,30M%.E!13K%$?,%#3230126%M,2!%"3%2%)$23.26"3,%+2)1)%1)%2)%E3.,!%j

Particulars Amount ` in crore

Subscription fee 0.08

Professional fee 0.17

(,K26%T,, 0.89

14. RISK MANAGEMENT POLICY :

% ]&)B%W!,)$"3%L23.,\,!%@.;1)"!M%A,!;10,)%(( %'WL@A*%U2)%2//"13$,.%$"%0"3.E0$%2%.,$216%)$E.M%"3%93$,!/!1),%=1)\%]232K,7,3$%"-%$?,%C"7/23M%

23.%1$)%)E+)1.12!1,)B%%:3%$?,%/!"0,))%WL@A%?2.%,52713,.%23.%)$E.1,.%13?,!,3$%!1)\)%"-%-E30$1"3)%23.%/!"0,))%"-%$?,%C"7/23M%23.%1$)%)E+)1.12!1,)B%

A$23.2!.%"/,!2$13K%/!"0,.E!,)%U,!,%,52713,.%23.%13$,!;1,U)%0"3.E0$,.%2$%;2!1"E)%6,;,6)4%/!"+2+6,%.,)1K3%.,#01,301,)%13%"/,!2$13K%/!"0,.E!,)%

U,!,%1.,3$1#,.%23.%!,0"!.,.B%%

 The various risk mitigation measures adopted by the Company would be reviewed by the internal auditors periodically to check compliance with 

1.,3$1#,.%71$1K2$1"3%/!"0,)),)B%N?,%:3$,!326%@E.1$"!%"-%$?,%C"7/23M%U2)%K1;,3%2..1$1"326%0?2!K,%"-%!1)\%7232K,7,3$B

P:N%;I7 I726?%1I;824%7?1 IB18.8486H%3

% N?,%C"!/"!2$,%A"0126%=,)/"3)1+161$M%'OCA=P*%C"771$$,,%"-%L1!,0$"!)%U2)%!,J0"3)$1$E$,.%"3%_E3,%Fd4%FRDdB%N?,%],7+,!)%"-%$?,%C"771$$,,%2!,%

% ]!B%=BA?23\2!%=2723%'C?21!723*%

 Mr. Sudhakar Rao and 

 Mr. Shailesh K. Pathak

 The CSR Policy as approved by the Board of Directors is available on its website www.lntidpl.com.

% N?,%C"7/23M%?2.%130E!!,.%6"))%.E!13K%$?,%177,.12$,6M%/!,0,.13K%$?!,,%#3230126%M,2!)B%C"3),cE,3$6M%$?,!,%1)%3"%!,cE1!,7,3$%.E!13K%$?,%M,2!%

under review to spend towards CSR activity under Section 135 of the Act and Rules made thereunder.

16. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL APPOINTED/RESIGNED DURING THE YEAR :

 Changes in Directors and KMP

 Composition of Board of Directors of the Company as on March 31, 2019 stood as below :

Name Designation

Mr. R Shankar Raman C?21!723%'`"3J95,0E$1;,%L1!,0$"!*

Mr. Sudhakar Rao :3.,/,3.,3$%L1!,0$"!

]!B%h132M2\%(25723% 2$23\2! :3.,/,3.,3$%L1!,0$"!

])B%h1Y2M262\)?71%=2Y2!27%:M,! :3.,/,3.,3$%X"723%L1!,0$"!

]!B%h1\!27%AU13.,!%i23.?1 `"3J95,0E$1;,%13;,)$"!%L1!,0$"!

Mr. Shailesh K. Pathak C?1,-%95,0E$1;,%[-#0,!%8%X?"6,J$17,%%L1!,0$"!

]!B%NBABh,3\2$,)23 X?"6,J$17,%L1!,0$"!

% N?,%W,M%]232K,!126% ,!)"33,6%'W] *%"-%$?,%C"7/23M%2)%"3%]2!0?%HD4%FRDI%2!,j

Name Designation

Mr. Shailesh K. Pathak C?1,-%95,0E$1;,%[-#0,!%8%X?"6,J$17,%L1!,0$"!

]!B%NBABh,3\2$,)23 X?"6,J$17,%L1!,0$"!

]!B%W2!$?1\,M23%NB%h C?1,-%T13230126%[-#0,!

Mr. K.C.Raman Company Secretary
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 Mr. R. Shankar Raman and Mr. Shailesh K. Pathak, Directors retired by rotation at the Annual General Meeting held on September 28, 2018, and  

were reappointed as Directors.

% ]!B%A?216,)?%WB% 2$?2\%U2)%2//"13$,.%2)%23%@..1$1"326%L1!,0$"!%2$%$?,%Q"2!.%],,$13K%?,6.%"3%@/!16%Fd4%FRDd%23.%U2)%2//"13$,.%2)%2%C?1,-%95,0E$1;,%

[-#0,!%23.%X?"6,J$17,%L1!,0$"!%"-%$?,%C"7/23M%2$%$?,%95$!2J"!.132!M%i,3,!26%],,$13K%?,6.%"3%@/!16%Fd4%FRDdB

% ]!B%NBABh,3\2$,)23%U2)%2//"13$,.%2)%23%@..1$1"326%L1!,0$"!%2$% $?,%Q"2!.%],,$13K%?,6.%"3%@/!16%Fd4%FRDd%23.%U2)%2//"13$,.%2)%2%X?"6,J$17, 

L1!,0$"!%"-%$?,%C"7/23M%2$%$?,%95$!2"!.132!M%i,3,!26%],,$13K%?,6.%"3%@/!16%Fd4%FRDdB

% ]!B%h132M2\%(25723% 2$23\2!%U2)%2//"13$,.%2)%23%:3.,/,3.,3$%L1!,0$"!%-"!%2%$,!7%"-%V%M,2!)%2$%$?,%@33E26%i,3,!26%],,$13K%?,6.%"3%A,/$,7+,!% 

28, 2018. 

% ])B%h1Y2M262\)?71%=2Y2!27%:M,!%U2)%2//"13$,.%2)%23%:3.,/,3.,3$%X"723%L1!,0$"!%U1$?%,--,0$%-!"7%T,+!E2!M%FG4%FRDIB

% ]!B%WBh,3\2$,)?4%C?1,-%95,0E$1;,%23.%]232K13K%L1!,0$"!%)E/,!233E2$,.%-!"7%$?,%),!;10,)%"-%$?,%C"7/23M%U1$?%,--,0$%-!"7%@/!16%G4%FRDdB%Z,%26)"%

resigned as a Managing Director of the Company w.e.f. April 7, 2018. 

 Mr. Sushobhan Sarker, Director resigned from the Board w.e.f. May 2, 2018.

% ])B%A?E+?262\)?71%@27".% 23),%!,)1K3,.%2)%23%:3.,/,3.,3$%L1!,0$"!%U1$?%,--,0$%-!"7%A,/$,7+,!%FF4%FRDdB

% A130,% $?,3% $?,% C"7/23M% ,5/6"!,.% ;2!1"E)% /"))1+161$1,)% "-% 1.,3$1-M13K% 2% /,!)"3% U1$?% )17162!% )$2$E!,% 23.% Q23\13K% ,5/,!1,30,% 23.% 2//"13$,.% 

])B%h1Y2M262\)?71%=2Y2!27%:M,!%2)%23%:3.,/,3.,3$%U"723%L1!,0$"!%"3%T,+!E2!M%FG4%FRDIB

% ]!B%NBABh,3\2$,)234%X?"6,J$17,%L1!,0$"!%23.%]!B%h1\!27%AU13.,!%i23.?14%`"3J,5,0E$1;,%13;,)$"!%L1!,0$"!%2!,%612+6,%$"%!,$1!,%+M%!"$2$1"3%2$%$?,%,3)E13K%%

Annual General Meeting and being eligible will offer themselves for re-appointment.

 BAL=(!%"&%J(($,0K5%"&%$'(%."*!-%"&%D,!(+$"!5

 The Meetings of the Board are held at regular intervals with a time gap of not more than 120 days between two consecutive Meetings. 

% LE!13K%$?,%M,2!%)15%Q"2!.%],,$13K)%U,!,%?,6.B%N?,%.,$216)%"-%$?,%Q"2!.%7,,$13K)%0"3.E0$,.%.E!13K%$?,%M,2!%2!,%K1;,3%+,6"U%j

Date ."*!-%1$!(0K$' B"N%"&%D,!(+$"!5% !(5(0$

April 28, 2018 8 7

_E6M%FI4%FRDd 7 3

September 24, 2018 6 4

October 25, 2018 6 6

_23E2!M%D^4%FRDI 6 5

T,+!E2!M%FG4%FRDI 6 4

A"7,%"-%$?,%L1!,0$"!)%U?"%U,!,%E32+6,%$"%2$$,3.%$?,%7,,$13K)%13%/,!)"34%?2.%/2!$101/2$,.%$?!"EK?%;1.,"&2E.1"%0"3-,!,30,B

P]N% 8BTI7J268IB%6I%6X?%.I27D%3

 The Board of Directors has complete access to the information within the Company and its subsidiaries which interalia includes:

k% @33E26%!,;,3E,%+E.K,$)%23.%02/1$26%,5/,3.1$E!,%/623)

k% lE2!$,!6M%#3230126)%23.%!,)E6$)%"-%"/,!2$1"3)

k% T1323013K%/623)%"-%$?,%C"7/23M

k% ]13E$,)%"-%$?,%7,,$13K%"-%$?,%Q"2!.%"-%L1!,0$"!)4%@E.1$%C"771$$,,%'@C*4%`"7132$1"3%23.%=,7E3,!2$1"3%C"771$$,,%'`=C*4%C"!/"!2$,%A"0126%

=,)/"3)1+161$M%C"771$$,,%'CA=*

k% @3M%72$,!1266M%!,6,;23$%.,-2E6$4%1-%23M4%13%#3230126%"+61K2$1"3)%$"%23.%+M%$?,%C"7/23M

k% @3M%1))E,%U?10?%13;"6;,)%/"))1+6,%/E+610%"!%/!".E0$%612+161$M%06217)%"-%)E+)$23$126%32$E!,4%1306E.13K%23M%_E.K,7,3$%"!%[!.,!4%1-%23M4%U?10?%72M%

have strictures on the conduct of the Company

k% L,;,6"/7,3$%13%!,)/,0$%"-%?E723%!,)"E!0,)

k% C"7/61230,%"!%3"3J0"7/61230,%"-%23M%!,KE62$"!M4%)$2$E$"!M%32$E!,%"!%61)$13K%!,cE1!,7,3$)%23.%13;,)$"!%),!;10,%

k% @3%@0$1"3%N2\,3%=,/"!$%U?10?%1)%/!,),3$,.%$"%$?,%Q"2!.

%  !,),3$2$1"3)%2!,%72.,%!,KE62!6M%$"%$?,%Q"2!.&`=C&@E.1$%C"771$$,,%'713E$,)%"-%Q"2!.4%@C%23.%`=C%2!,%01!0E62$,.%$"%$?,%Q"2!.*4%U?,!,%%L1!,0$"!)%

K,$% 23% "//"!$E31$M% $"% 13$,!20$% U1$?% ),31"!% 7232K,7,3$B%  !,),3$2$1"3)4% 13$,!2612% 0";,!% +E)13,))% )$!2$,K1,)4% 7232K,7,3$% )$!E0$E!,4% Z=% /"610M4%

cE2!$,!6M4%?26-JM,2!6M%23.%233E26%!,)E6$)4%+E.K,$)4%$!,2)E!M4%!,;1,U%"-%:3$,!326%@E.1$4%!1)\%7232K,7,3$4%"/,!2$1"3)%"-%)E+)1.12!1,)%23.%2))"012$,)4%,$0B%

:3.,/,3.,3$%L1!,0$"!)%?2;,%$?,%-!,,."7%$"%13$,!20$%U1$?%$?,%C"7/23Mb)%7232K,7,3$B%:3$,!20$1"3)%?2//,3%.E!13K%$?,%Q"2!.%&%C"771$$,,%],,$13K)4%

when senior Company personnel make presentations about performance of the Company.

% 2A-,$%;"LL,$$((

 The Company had constituted an Audit Committee in terms of the requirements of the Companies Act, 2013 comprising of  Mr. Sudhakar Rao 

'C?21!723*4% ])B% A?E+?262\)?71%@27".%  23),% 23.%]!B% =B% A?23\2!% =2723B% C"3),cE,3$% E/"3% $?,% !,)1K32$1"3% "-%])B% A?E+?262\)?71%@27".%

 23),%"3%A,/$,7+,!%FF4%FRDd4%$?,%C"7/23M%!,J0"3)$1$E$,.%$?,%@E.1$%C"771$$,,%"3%[0$"+,!%d4%FRDd%0"7/!1)13K%"-%]!B%AE.?2\2!%=2"%'C?21!723*4% 

]!B%h132M2\%(25723% 2$23\2!%23.%]!B%=BA?23\2!%=2723
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 During the year, three audit committee meetings were held. The details of the meetings conducted during the year under review are given below:

Date 1$!(0K$'%"&%$'(%;"LL,$$(( B"N%"&%L(L=(!5%M!(5(0$

April 28, 2018 3 3

October 25, 2018 3 3

_23E2!M%D^4%FRDI 3 3

% @)%/,!%$?,%/!";1)1"3)%"-%A,0$1"3%DGG'I*%"-%$?,%@0$4%$?,%C"7/23M%1)%!,cE1!,.%$"%,)$2+61)?%23%,--,0$1;,%h1K16%],0?231)7%-"!%.1!,0$"!)%23.%,7/6"M,,)%$"%

report genuine concerns. 

% N?,%C"7/23M%?2)%2%U?1)$6,%+6"U,!%/"610M% 13%/620,% $"% !,/"!$%0"30,!3)%2+"E$%E3,$?1026%20$1;1$1,)% 1-%23M4%20$E26&)E)/,0$,.% -!2E.)%23.%;1"62$1"3%"-%

Company’s Code of Conduct. The policy provides for adequate safeguards against victimisation of persons who avail the same and provides 

-"!%.1!,0$%200,))%$"%$?,%C?21!723%"-%$?,%@E.1$%C"771$$,,B%N?,%:3$,!326%@E.1$"!%"-%$?,%C"7/23M%1)%$?,%0"J"!.132$"!%-"!%$?,%h1K16%],0?231)7%23.%

responsible for receiving, validating, investigating and reporting to the Audit Committee during the year.

 Members can view the details of the whistle blower policy under the said framework of the Company on its website UUUB(3$1./(B0"7.

% 86%1$!*$(K)%;"LL,$$(( 

% N?,%C"7/23M%?2)%0"3)$1$E$,.%23%:N%A$!2$,KM%C"771$$,,%0"3)1)$13K%"-%V%7,7+,!)%U1$?%])B%h1Y2M262\)?71%=2Y2!27%:M,!%2)%$?,%C?21!/,!)"3B

% ;"LM*0)% "/,+)%"0%D,!(+$"!%2MM",0$L(0$%*0-%7(LA0(!*$,"0

 The Company had constituted the Nomination and Remuneration Committee in accordance with the requirements of the Act read with the Rules 

72.,% $?,!,% E3.,!% 0"7/!1)13K% "-% ]!B% AE.?2\2!% =2"% 'C?21!723*4% ])B% A?E+?262\)?71%@27".%  23),4% ]!B% =B% A?23\2!% =2723% 23.% ]!Bh1\!27%

Swinder Gandhi. Consequent upon the resignation of Ms. Shubhalakshmi Aamod Panse on September 22, 2018, the Company re-constituted the  

`"7132$1"3% 23.% =,7E3,!2$1"3% C"771$$,,% "3%[0$"+,!% FV4% FRDd% 0"7/!1)13K% "-% ]!B% AE.?2\2!% =2"'C?21!723*4% ]!B% h132M2\% (25723%  2$23\2!4% 

]!B%=BA?23\2!%=2723%23.%]!B%h1\!27%AU13.,!%i23.?1

 During the year, three Meetings of the Nomination and Remuneration Committee were held. The details of the meetings conducted during the year 

under review are given below:

Date 1$!(0K$'%"&%$'(%;"LL,$$(( B"N%"&%L(L=(!5%M!(5(0$

April 28, 2018 4 4

_23E2!M%D^4%FRDI 4 4

T,+!E2!M%FG4%FRDI 4 2

 The Committee had formulated a policy on Director’s appointment and remuneration including recommendation of remuneration of the KMP and the 

0!1$,!12%-"!%.,$,!71313K%cE261#02$1"3)4%/")1$1;,%2$$!1+E$,)%23.%13.,/,3.,30,%"-%2%L1!,0$"!%23.%26)"%-"!%W] B

% D(+/*!*$,"0%"&%,0-(M(0-(0+(

% N?,%C"7/23M%?2)%!,0,1;,.%.,062!2$1"3%"-%13.,/,3.,30,%2)%)$1/E62$,.%E3.,!%A,0$1"3%DSI'G*%"-%$?,%@0$%-!"7%$?,%:3.,/,3.,3$%L1!,0$"!)%0"3#!713K%

$?2$%?,&)?,%1)%3"$%.1)cE261#,.%-!"7%0"3$13E13K%2)%23%:3.,/,3.,3$%L1!,0$"!B

 2-(@A*+)%"&%80$(!0*/%T,0*0+,*/%;"0$!"/5

% N?,%C"7/23M%?2)%.,)1K3,.%23.%17/6,7,3$,.%2%/!"0,))%.!1;,3%-!27,U"!\%-"!%:3$,!326%T13230126%C"3$!"6)%'g:TCb*%U1$?13%$?,%7,2313K%"-%$?,%,5/6232$1"3%

$"%A,0$1"3%DHS'V*',*%"-%$?,%@0$B%T"!%$?,%M,2!%,3.,.%]2!0?%HD4%FRDI%$?,%:TC%$,27%/620,.%1$)%!,/"!$%+,-"!,%$?,%@E.1$%C"771$$,,%&%Q"2!.B%N?,%Q"2!.%1)%

"-%$?,%"/131"3%$?2$%$?,%C"7/23M%?2)%:TC%0"77,3)E!2$,%U1$?%$?,%32$E!,%23.%)1f,%"-%1$)%+E)13,))%"/,!2$1"3)%23.%"/,!2$13K%,--,0$1;,6M%23.%3"%72$,!126%

U,2\3,)),)%,51)$B%

% N?,%C"7/23M%?2)%2%/!"0,))%13%/620,%$"%0"3$13E"E)6M%7"31$"!%$?,%)27,%23.%1.,3$1-M%K2/)4%1-%23M4%23.%17/6,7,3$%3,U%23.%&%"!%17/!";,.%0"3$!"6)%%

wherever the effect of such gaps would have a material effect on the Company’s operations.

 ?\$!*+$%"&%$'(%200A*/%7($A!0

% N?,%,5$!20$%"-%$?,%233E26%!,$E!3%13%T"!7%`"B%]iN%m%I%1)%,306"),.%2)%g@33,5E!,%Hb%$"%$?1)%=,/"!$B

PSN%D,!(+$"!5%7(5M"05,=,/,$)%1$*$(L(0$%3

% N?,%Q"2!.%"-%L1!,0$"!)%"-%$?,%C"7/23M%0"3#!7)%$?2$%j

2*% :3%$?,%/!,/2!2$1"3%"-%@33E26%@00"E3$)4%$?,%2//6102+6,%200"E3$13K%)$23.2!.)%?2;,%+,,3%-"66"U,.%26"3K%U1$?%/!"/,!%,5/6232$1"3%!,62$13K%$"%

material departures, if any.

+*% N?,%L1!,0$"!)%?2;,%),6,0$,.%)E0?%200"E3$13K%/"6101,)%23.%2//61,.%$?,7%0"3)1)$,3$6M%23.%72.,%YE.K7,3$)%23.%,)$172$,)%$?2$%2!,%!,2)"32+6,%

23.%/!E.,3$%)"%2)%$"%K1;,%2%$!E,%23.%-21!%;1,U%"-%$?,%)$2$,%"-%2--21!)%"-%$?,%C"7/23M%2$%$?,%,3.%"-%$?,%#3230126%M,2!%23.%"-%$?,%/!"#$%"!%6"))%"-%$?,%

Company for that period.

0*% N?,%L1!,0$"!)%?2;,%$2\,3%/!"/,!%23.%)E-#01,3$%02!,%-"!%$?,%7213$,3230,%"-%2.,cE2$,%200"E3$13K%!,0"!.)%13%200"!.230,%U1$?%$?,%/!";1)1"3)%"-%%

this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities.

.*% N?,%L1!,0$"!)%?2;,%/!,/2!,.%$?,%@33E26%@00"E3$)%"3%2%K"13K%0"30,!3%+2)1)B
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,*% N?,%L1!,0$"!)%?2;,%621.%."U3%23%2.,cE2$,%)M)$,7%"-%13$,!326%#3230126%0"3$!"6%U1$?%!,)/,0$%$"%!,/"!$13K%"3%#3230126%)$2$,7,3$)%23.%$?,%)21.%%

system is operating effectively. 

-*% N?,%L1!,0$"!)%?2;,%.,;1),.%/!"/,!%)M)$,7)%$"%,3)E!,%0"7/61230,%U1$?%$?,%/!";1)1"3)%"-%266%2//6102+6,%62U)%23.%$?2$%)E0?%)M)$,7)%U,!,%2.,cE2$,%

and were operating effectively.

P^N% (!&"!L*0+(%?<*/A*$,"0%"&%$'(%."*!-W%,$5%;"LL,$$((5%*0-%D,!(+$"!5%3

 The Nomination and Remuneration Committee and the Board have laid down the manner in which formal annual evaluation of the performance of 

the Board, Committees and individual directors has to be made.

% :$%1306E.,)%01!0E62$1"3%"-%cE,)$1"3321!,)%.1K1$266M%$"%266%L1!,0$"!)%-"!%,;26E2$1"3%"-%$?,%Q"2!.%23.%1$)%C"771$$,,)4%Q"2!.%0"7/")1$1"3%23.%1$)%)$!E0$E!,4%%

1$)%0E6$E!,4%Q"2!.%,--,0$1;,3,))4%Q"2!.%-E30$1"313K4%13-"!72$1"3%2;2162+161$M4%,$0B%N?,),%cE,)$1"3321!,)%26)"%0";,!%)/,01#0%0!1$,!12%23.%$?,%K!"E3.)%"3%

which all directors in their individual capacity will be evaluated.

% TE!$?,!4%$?,%:3.,/,3.,3$%L1!,0$"!)%2$%$?,%7,,$13K%?,6.%"3%`";,7+,!%DV4%FRDd4%!,;1,U,.%$?,%/,!-"!7230,%"-%Q"2!.4%C"771$$,,)4%23.%`"3J95,0E$1;,%

Directors. The performance evaluation of the Board, Committees and Directors was also reviewed by the Nomination and Remuneration Committee 

and the Board of Directors. 

_QN%D,5+/"5A!(%"&%7(LA0(!*$,"0%3

% N?,%13-"!72$1"3%!,cE1!,.%E3.,!%A,0$1"3%DIG'DF*%"-%$?,%@0$%23.%$?,%=E6,)%72.,%$?,!,E3.,!4%1)%/!";1.,.%+,6"UB

% LE!13K%$?,%M,2!%E3.,!%!,;1,U4%$?,%L1!,0$"!)%"-%$?,%C"7/23M%U,!,%3"$%/21.%23M%!,7E3,!2$1"3%,50,/$%)1$$13K%-,,)%$"%0,!$213%.1!,0$"!)B%Z,30,4%$?,%

remuneration of the Directors to that of the employees of the Company is not comparable.

 7(LA0(!*$,"0%"&%`J 

` 13%0!"!,%'!"E3.,.%"--%$"%$U"%.,01726)*

B*L(%"&%$'(%`J Designation
Remuneration 

in FY 2018-19

Remuneration 

in FY 2017-18

% increase in 

!(LA0(!*$,"0%"&%TH%

_QPSCP^%*5%+"LM*!(-%

$"%M!(<,"A5%TH

 (!&"!L*0+(%"&%$'(%;"LM*0)%

&"!%TH%_QPSC_QP^

a%"&%7(<(0A(% 

Decrease in  

!(<(0A(%"&%TH% 

2018-19 as  

+"LM*!(-%$"%

FY 2017-18

a%"&% !"#$%

*&$(!% 

6*\%-(+!(*5(%

,0%/"55%"&%TH%

2018-19 as 

+"LM*!(-%$"%

FY 2017-18

]!B%NBABh,3\2$,)23 X?"6,J$17,%L1!,0$"! 1.25 1.18 6%

]!B%W2!$?1\,M23%NB%hB C?1,-%T13230126%[--

#0,!

1.07 1.01 6%
41% 173%

Mr. K.C.Raman Company Secretary 0.41 0.39 6.75%
  

 *%7(LA0(!*$,"0%!(&(!5%$"%;"5$%$"%$'(%;"LM*0)%E;6;F%*5%M(!%X7% "/,+)%"&%$'(%;"LM*0)

% <%]!B%A?216,)?%WB% 2$?2\%23.%]!B%NBABh,3\2$,)23%U,!,%2//"13$,.%2)%W] )%2$%$?,%7,,$13K%?,6.%"3%@/!16%Fd4%FRDd%23.%?,30,4%$?,1!%!,7E3,!2$1"3%1)%

not comparable.

% `"%7232K,!126%!,7E3,!2$1"3%?2)%+,,3%/21.%+M%$?,%C"7/23M%$"%]!B%A?216,)?%WB% 2$?2\4%C?1,-%95,0E$1;,%[-#0,!%23.%X?"6,J$17,%L1!,0$"!B

% N?,%],.123%=,7E3,!2$1"3%"-%97/6"M,,)%'O]=9P*%U2)%=)BRBDD%0!"!,%23.%=)B%RBDR%0!"!,%13%$?,%#3230126%M,2!%FRDdJDI%23.%FRDGJDd%!,)/,0$1;,6MB%%

N?,%/,!0,3$2K,%130!,2),%13%]=9%13%$?,%#3230126%M,2!%FRDdJDI%2)%0"7/2!,.%$"%/!,;1"E)%#3230126%M,2!%1)%DDaB

 The number of permanent employees on the rolls of the Company as of March 31, 2019 and March 31, 2018 was 166 and 147 respectively.

% N?,%!,7E3,!2$1"3%/21.%$"%$?,%,7/6"M,,)%1)%2)%/,!%$?,%Z=&!,7E3,!2$1"3%/"610M%"-%$?,%C"7/23MB

% N?,% 13-"!72$1"3% 13% !,)/,0$% "-% ,7/6"M,,)% "-% $?,% C"7/23M% !,cE1!,.% /E!)E23$% $"% =E6,% V'F*% 23.% V'H*% "-% $?,% C"7/231,)% '@//"13$7,3$% 23.% 

=,7E3,!2$1"3%"-%]232K,!126% ,!)"33,6*%=E6,)4%FRDS4%2)%27,3.,.%-!"7%$17,%$"%$17,4%1)%/!";1.,.%13%@33,5E!,%S%-"!713K%/2!$%"-%$?1)%!,/"!$B%:3%$,!7)%

"-%A,0$1"3%DH^'D*%"-%$?,%@0$%23.%$?,%!E6,)%72.,%$?,!,E3.,!4%$?,%=,/"!$%23.%@00"E3$)%2!,%+,13K%),3$%$"%$?,%)?2!,?"6.,!)%,506E.13K%$?,%2-"!,)21.% 

@33,5E!,B%@3M%A?2!,?"6.,!%13$,!,)$,.%13%"+$21313K%2%0"/M%"-%$?,%)27,%72M%U!1$,%$"%$?,%C"7/23M%A,0!,$2!M%2$%$?,%=,K1)$,!,.%[-#0,%"-%$?,%C"7/23MB%

`"3,%"-%$?,%,7/6"M,,)%61)$,.%13%$?,%)21.%@33,5E!,%1)%!,62$,.%$"%23M%L1!,0$"!%"-%$?,%C"7/23MB

% :3%$,!7)%"-%A,0$1"3%DH^'D*%"-%$?,%@0$%23.%$?,%=E6,)%72.,%$?,!,E3.,!4%$?,%=,/"!$%23.%@00"E3$)%2!,%+,13K%),3$%$"%$?,%)?2!,?"6.,!)B%`"3,%"-%$?,%

,7/6"M,,)%61)$,.%13%$?,%)21.%@33,5E!,%S%2!,%!,62$,.%$"%23M%L1!,0$"!%"-%$?,%C"7/23MB

_PN%;"LM/,*0+(%>,$'%1(+!($*!,*/%1$*0-*!-5%"0%."*!-%*0-%U(0(!*/%J(($,0K5%3

% N?,%C"7/23M%?2)%0"7/61,.%U1$?%A,0!,$2!126%A$23.2!.)%1))E,.%+M%$?,%:3)$1$E$,%"-%C"7/23M%A,0!,$2!1,)%"-%:3.12%"3%Q"2!.%],,$13K)%23.%i,3,!26%

Meetings.

__N% !"$(+$,"0%"&%Y"L(0%*$%Y"!bM/*+(%3

% N?,%C"7/23M%?2)%2."/$,.%2%/"610M%"3% !"$,0$1"3%"-%X"7,3g)%=1K?$)%2$%U"!\/620,%13%613,%U1$?%$?,%/"610M%-"!7E62$,.%+M%$?,%/2!,3$%0"7/23M4%(2!),3%8%

N"E+!"%($.B%N?1)%?2)%+,,3%U1.,6M%.1)),7132$,.B%N?,%C"7/23M%?2)%23%13$,!326%0"7/61230,%0"771$$,,%E3.,!%$?,%A,5E26%Z2!!2))7,3$%"-%X"7,3%

2$%X"!\/620,%' !,;,3$1"34% !"?1+$1"3%23.%=,.!,))26*%@0$4%FRDHB%N?,!,%U,!,%3"%0"7/6213$)%"-%),5E26%?2!2))7,3$%!,0,1;,.%+M%$?,%C"7/23M%.E!13K%

the year.



S-3749

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

_ZN%;"05"/,-*$(-%T,0*0+,*/%1$*$(L(0$%3

% n"E!%L1!,0$"!)%?2;,%/6,2)E!,%13%2$$20?13K%$?,%C"3)"61.2$,.%T13230126%A$2$,7,3$%/E!)E23$%$"%A,0$1"3%DFI'H*%"-%$?,%@0$%23.%/!,/2!,.%13%200"!.230,%

U1$?%$?,%@00"E3$13K%A$23.2!.)%/!,)0!1+,.%+M%$?,%:3)$1$E$,%"-%C?2!$,!,.%@00"E3$23$)%"-%:3.124%13%$?1)%!,K2!.%23.%?2)%+,,3%2E.1$,.%+M%$?,%C"7/23Mb)%

Statutory Auditors.

_9N%2A-,$"!5%7(M"!$%3

% N?,%@E.1$"!)b%=,/"!$)%"3%$?,%)$23.26"3,%23.%0"3)"61.2$,.%#3230126%)$2$,7,3$)%-"!%$?,%#3230126%M,2!%FRDdJDI%2!,%E3cE261#,.B%N?,%97/?2)1)%"3%

]2$$,!)%72.,%+M%$?,%@E.1$"!)%2!,%2.,cE2$,6M%0";,!,.%13%$?,%`"$,)%$"%$?,%)21.%#3230126%)$2$,7,3$)B%N?,%`"$,)%$"%$?,%200"E3$)%!,-,!!,.%$"%13%$?,%

@E.1$"!)b%=,/"!$)%2!,%),6-J,5/6232$"!M%23.%."%3"$%0266%-"!%23M%-E!$?,!%062!1#02$1"3)%E3.,!%),0$1"3%DHS'H*'-*%"-%$?,%@0$B%

_:N%2A-,$"!3

% N?,%C"7/23M%2$%$?,%T"E!$,,3$?%@33E26%i,3,!26%],,$13K%'@i]*%?,6.%"3%A,/$,7+,!%Fd4%FRDV%?2.%2//"13$,.%]&)B%L,6"1$$,%Z2)\13)%8%A,66)%(( 4%

C?2!$,!,.%@00"E3$23$)4%'(( %:.,3$1#02$1"3%3"B@@QJdGHG*4%]E7+21%2)%A$2$E$"!M%@E.1$"!)%"-%$?,%C"7/23M%$"%?"6.%"-#0,%-!"7%$?,%0"306E)1"3%"-%$?2$%

@i]%E3$16%$?,%0"306E)1"3%"-%$?,%)15$?%)E00,))1;,%@i]%"-%$?,%C"7/23MB

% X1$?%,--,0$%-!"7%]2M%G4%FRDd%$?,%/!";1)"%$"%)E+),0$1"3%D%"-%),0$1"3%DHI%"-%$?,%@0$%U2)%"71$$,.%;1.,%U?10?%!2$1#02$1"3%"-%2//"13$7,3$%"-%A$2$E$"!M%

Auditors at every AGM of the Company was withdrawn. The members of the Company shall approve the remuneration payable to the Statutory 

Auditors for the year 2019-20.

% C,!$1#02$,%-!"7%$?,%)21.%2E.1$%#!7%?2)%+,,3%!,0,1;,.%$"%$?,%,--,0$%$?2$%$?,M%2!,%,61K1+6,%$"%20$%2)%@E.1$"!)%"-%$?,%C"7/23M%E3.,!%A,0$1"3%DSD%"-%$?,%

Act.

_cN%1(+!($*!,*/%2A-,$"!%3

% ]&)B%QBC?1$!2%8%C"4%C"7/23M%A,0!,$2!M%13%/!20$10,%'C %`"BFIFd*4%U2)%2//"13$,.%$"%0"3.E0$%$?,%),0!,$2!126%2E.1$%"-%$?,%C"7/23M%-"!%$?,%#3230126%

year 2018-19, as required under Section 204 of the Act and Rules thereunder. The secretarial audit report dated April 18, 2019 to the Shareholders 

-"!%$?,%#3230126%M,2!%FRDdJDI%1)%2$$20?,.%2)%g@33,5E!,%Vb%$"%$?1)%=,/"!$B%

_]N%;"5$%2A-,$"!%: 

% ]!B%WBAE!M232!2M23234%C")$%@00"E3$23$% '],7+,!)?1/%`"BFSIS^*4%U2)%2//"13$,.%2)%C")$%@E.1$"!%"-% $?,%C"7/23M% -"!%2E.1$%"-%0")$%200"E3$13K%

!,0"!.)%-"!%$?,%#3230126%M,2!%FRDdJFRDI4%/E!)E23$%$"%$?,%/!";1)1"3)%"-%A,0$1"3%DSd%"-%$?,%@0$%23.%=E6,%H%23.%S%"-%$?,%C"7/231,)%'C")$%=,0"!.)%23.%

@E.1$*%@7,3.7,3$%=E6,)4%FRDSB%N?,%=,/"!$%"-%$?,%C")$%@E.1$"!)%-"!%$?,%#3230126%M,2!%FRDdJFRDI%U"E6.%+,%#6,.%U1$?%$?,%]131)$!M%"-%C"!/"!2$,%@--21!)%

"30,%$?,%)27,%1)%#3261),.B

% N?,%!,7E3,!2$1"3%"-%$?,%C")$%@E.1$"!%U2)%!2$1#,.%2$%$?,%@33E26%i,3,!26%],,$13K%?,6.%"3%A,/$,7+,!%Fd4%FRDdB%N?,%C")$%@E.1$%=,/"!$%-"!%$?,%M,2!%

FRDGJFRDd%U2)%#6,.%U1$?%]C@%"3%[0$"+,!%DR4%FRDdB

_SN%D(=(0$A!(%6!A5$((%3

% @)%2$%]2!0?%HD4%FRDI%$?,%$"$26%"E$)$23.13K%.,+,3$E!,)%266"$$,.%+M%$?,%C"7/23M%U,!,%=)BHVR%0!"!,B%]&)B%:LQ:%N!E)$,,)?1/%A,!;10,)%(171$,.4%?2;13K%

$?,1!%"-#0,%2$%@)123%QE16.13K4%i!"E3.%T6""!4%DG4%=BW27231%]2!K4%Q2662!.%9)$2$,4%]E7+21%J%SRRRRD%2!,%2//"13$,.%2)%$?,%L,+,3$E!,%N!E)$,,)%-"!%$?,%

same.

_^N%D($*,/5%"&%1,K0,#+*0$%d%J*$(!,*/%I!-(!5% *55(-%=)%$'(%7(KA/*$"!5%"!%;"A!$5%"!%6!,=A0*/5%3%

% LE!13K%$?,%M,2!%E3.,!%!,;1,U4%$?,!,%U,!,%3"%72$,!126%23.%)1K31#023$%"!.,!)%/2)),.%+M%$?,%!,KE62$"!)%"!%0"E!$)%"!%$!1+E326)%17/20$13K%$?,%K"13K%

concern status and the Company’s operations in future.

% 2+b0">/(-K(L(0$%3

% N?,%Q"2!.%"-%L1!,0$"!)%U1)?%$"%,5/!,))%$?,1!%2//!,012$1"3%$"%266%$?,%,7/6"M,,)%-"!%$?,1!%"E$)$23.13K%0"3$!1+E$1"3%$"%$?,%"/,!2$1"3)%"-%$?,%C"7/23M%

.E!13K% $?,%M,2!B%n"E!%L1!,0$"!)% $2\,% $?1)%"//"!$E31$M% $"% $?23\%#3230126% 13)$1$E$1"3)4%+23\)4%C,3$!26%23.%A$2$,%i";,!37,3$%2E$?"!1$1,)4% !,KE62$"!M% 

2E$?"!1$1,)4%)$"0\%,50?23K,)%23.%266%$?,%)$2\,?"6.,!)%-"!%$?,1!%0"3$13E,.%0"J"/,!2$1"3%23.%)E//"!$%$"%$?,%C"7/23MB%

T"!%23.%"3%+,?26-%"-%$?,%Q"2!.

  T.S.VENKATESAN SHAILESH K. PATHAK

  !"#$%&'()% *(+%,'#+ -"(%. /0%,1'(2% 3.4,%+ 5

  DIN: 01443165 Whole-time Director

           DIN: 01748959

Place : Mumbai

Date : April 27, 2019



S-3750

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

ANNEXURE 1
A$2$,7,3$%0"3$21313K%$?,%)261,3$%-,2$E!,)%"-%$?,%#3230126%)$2$,7,3$)%"-%)E+)1.12!1,)%&%2))"012$,%0"7/231,)%&%Y"13$%;,3$E!,)%-"!%$?,%#3230126%M,2!%

ended March 31, 2019

2F% 1A=5,-,*!,(5%

% % % % % % '`13%0!"!,*

S.

No.

B*L(%"&%

$'(%

5A=5,-,*!)

?\+'*0K(%

Rate

1'*!(%

capital

7(5(!<(5%

& surplus

Total 

assets

Total 

/,*=,/,$,(5%
80<(5$L(0$5 6A!0"<(!

 !"#$%O%

(Loss) 

=(&"!(%

taxation

 !"<,5,"0%

&"!%

taxation

 !"#$%O%

(Loss) 

*&$(!%

taxation

?@A,$)%

5'*!(5%EB"5F%

'(/-%=)%4d6%

IDPL

Total (Nos)  

?@A,$)%5'*!(5%

@ `PQOC%(*+'

a%"&%

?@A,$)%

1'*!(C

'"/-,0K

1 @]N( - 149 %'VG*  1,319  1,227  7 190 %'DF*  -   %'DF* 148999900 149000000 100%

2 WN( - 192.6  157  1,955  1,605  277  195  59  15  44 192599998 192600000 100%

3  9C( - 30.04 %'HDd*  211  498  10  78 %'DI*  -   %'DI* 30046606 300466060 100%

4  `iN( - 169.1 %'HFd*  816  974  -    -    194  -    194 102711340 169100000 61%

5 hQN( - 43.5 %'DIH*  746  895  136  345  73  16  57 43499998 43500000 100%

6 (8N%CNN( - 42 %'V*  394  357  -    -   -  -   %J* 41999900 42000000 100%

7 (8N%LN( - 285.34 %'HSH*  2,190  2,248  46  135 %'FFG*  -   'FFG* 285339992 2853400000 100%

8 (8N%ZAN( - 795.35 %'SDR*  1,132  747  -    86 %'VR*  -   %'VR* 3905098000 7963363250 49%

9 (8N%:=C( - 57.16 %'DS*  305  262  141  30 %'VG*  -   %'VG* 57159998 57160000 100%

10 (8N%=hN( - 110 %'FHR*  836  957  -    104 %'DRd*  -   'DRd* 109999900 110000000 100%

11 (8N%AiN( - 80.54 %'FRS*  1,635  1,759  -    154 %'DRd*  -   'DRd* 80527000 80540000 100%

12 (8N%A=N( - 290.03 %'^^*  1,340  1,116  90 224 %'Vd*  -   %'Vd* 290029998 290030000 100%

13 (8N%N:(%e - 41.4  171.32 388.10  175.23  56.63  32 22.22 6.97 15.26 30536000 41400000 74%

14 (N:L (%

:`Lh:N%

A9=h:C9A%

(NL

- 13.95  23  111  73  37  7  4  1  4 13950007 139500070 100%

<@++!,;12$1"3)%2!,%K1;,3%13%@33,5E!,%^ 

@  C"3)"61.2$,.%#KE!,)%"-%(8N%N:(

ASSOCIATES - NIL

.F% B2J?1%IT%1G.18D8278?1%YX8;X%X2V?%.??B%48eG8D26?D%I7%1I4D%DG78BU%6X?%H?27%3%

 Sold:

% DB% W!1)?32K1!1%N?"/E!%N"66%="2.%(171$,.

% FB% W!1)?32K1!1%X262Y2?/,$%N"66U2M%(171$,.

% HB% X,)$,!3%@3.?!2%N"66U2M)%(171$,.

% SB% L,;1?2661%Z2))23%N"66U2M%(171$,.

% VB% Q,2U2!% 261% 13.U2!2%N"66U2M%(171$,.%'-"!7,!6M%(8N%Q  %N"66U2M%(171$,.*

 4,@A,-*$(-%3

% DB% (8N%:L (%N!E)$,,%]232K,!% $,B%($.4%A13K2/"!,

% ;*M,$*/%7(-A+$,"0%3

% %DB%  231/2$%96,;2$,.%C"!!1."!%($.

;F% B2J?1%IT%211I;826?1%2BD%fI8B6%V?B6G7?1%YX8;X%X2V?%.??B%1I4D%DG78BU%6X?%H?27%3

% %DB% :3$,!32$1"326%A,2/"!$)%'Z26.12*% !1;2$,%(171$,.

DF% %,N%B2J?1%IT%1G.18D8278?1%YX8;X%27?%H?6%6I%;IJJ?B;?%;IJJ?7;824%I ?7268IB3%B84

% ,,N%B2J?1%IT%1G.18D8278?1%YX8;X%X2V?%;?21?D%6I448BU%I ?7268IB1%3

% DB% `i%N"66U2M%(171$,.%0,2),.%$"6613K%"/,!2$1"3)%)130,%@/!16%FRD^B

% FB%(8N%C?,3321%N2.2%N"66U2M%(171$,.%0,2),.%$"6613K%"/,!2$1"3)%)130,%_E3,%FRD^B

E) NAMES OF ASSOCIATES / JOINT VENTURE WHICH ARE YET TO COMMENCE OPERATION: NIL 

T"!%23.%"3%+,?26-%"-%$?,%Q"2!.

        

  T.S.VENKATESAN SHAILESH K. PATHAK

  !"#$%&'()% *(+%,'#+  -"(%. /0%,1'(2% 3.4,%+ 5

  DIN: 01443165  Whole-time Director

             DIN: 01748959

Place : Mumbai

Date : April 27, 2019
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

ANNEXURE 2

FORM NO. AOC.2

T"!7%-"!%.1)06")E!,%"-%/2!$10E62!)%"-%0"3$!20$)&2!!23K,7,3$)%,3$,!,.%13$"%+M%$?,%0"7/23M%U1$?%!,62$,.%/2!$1,)%!,-,!!,.%$"%13%)E+J),0$1"3%'D*%"-%Section 

188 of the Act including certain arm’s length transactions under third proviso thereto E A!5A*0$%$"%+/*A5(%E'F%"&%5A=C5(+$,"0%EZF%"&%S(+$,"0%PZ9%"&%

$'(%2+$%*0-%7A/(%SE_F%"&%$'(%;"LM*0,(5%E2++"A0$5F%7A/(5W%_QP9F

1. Details of contracts or arrangements or transactions not at arm’s length basis: 

 All related party transactions of the Company are in the ordinary course of business and are at arm’s length.

2. Details of material contracts or arrangement or transactions at arm's length basis :

B*L(%"&%7(/*$(-%

 *!$)

B*$A!(%"&%7(/*$,"0-

5',M

B*$A!(%"&%$'(%

transaction

Duration Salient terms D*$(E5F%"&% 

*MM!"<*/%=)%$'(%

."*!-

2L"A0$%M*,-%

*5%*-<*0+(

(8N%A27+26/E!%

Rourkela Tollway 

(171$,.

Subsidiary company Engineering  

Procurement  

and Construction 

works for the  

related party

T"!%2%0"3$13E"E)% 

period till the  

completion of work

Construction  

contract for  

carrying out  

the four laning  

of Sambalpur  

Rourkela road.  

This contract  

includes  

design,  

construction  

of railway over 

bridges, special  

structures etc.

1.3.2014 No advances  

paid during the 

year

(2!),3%23.%N"E+!"%

(171$,.

Z"6.13K%C"7/23M Engineering 

Procurement 

and Construc-

tion works by the 

related party

T"!%2%0"3$13E-

ous period till the 

completion of work

Construction 

contract for 

carrying out 

the four laning 

of Sambalpur 

Rourkela road. 

This contract 

includes  

design,  

construction 

of railway over 

brides, special 

structures etc.

1.3.2014 No advances 

paid during the 

year

  

T"!%23.%"3%+,?26-%"-%$?,%Q"2!.

   

        

  T.S.VENKATESAN  SHAILESH K. PATHAK

  !"#$%&'()% *(+%,'#+  -"(%. /0%,1'(2% 3.4,%+ 5

  DIN: 01443165  Whole-time Director

             DIN: 01748959

Place : Mumbai

Date : April 27, 2019
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

ANNEXURE 3
Form No. MGT-9

EXTRAC6%IT%2BBG24%7?6G7B%*5%"0%$'(%#0*0+,*/%)(*!%(0-(-%"0%ZPNQZN_QP^

[Pursuant to S,0$1"3%IF'H*%"-%$?,%C"7/231,)%@0$4%FRDH%23. RE6,%DF'D*%"-%$?,%C"7/231,)%']232K,7,3$%23.%@.7131)$!2$1"3*%=E6,)4%FRDSo

I. REGISTRATION AND OTHER DETAILS :

C:` p^VIIHN`FRRD (CRS^^ID

Registration Date F^&RF&FRRD

Name of the Company (8N%:3-!2)$!E0$E!,%L,;,6"/7,3$% !"Y,0$)%(171$,.

C2$,K"!M%&%AE+JC2$,K"!M%"-%$?,%C"7/23M C"7/23M%(171$,.%QM%A?2!,)&:3.123%`"3Ji";,!37,3$%C"7/23M

@..!,))%"-%$?,%=,K1)$,!,.%"-#0,%23.%0"3$20$%.,$216) ]"E3$% ""327266,,%="2.4% ")$%Q"5%m%IGI4%]232/2\\274%

Chennai-600089

Ph:044-22526060

X?,$?,!%61)$,.%0"7/23M%n,)%&%`" n,)B%`"3J0"3;,!$1+6,%L,+,3$E!,)%61)$,.%"3%`2$1"326%A$"0\%950?23K,%

"-%:3.12%(171$,.

Name, Address and Contact details of Registrar and Transfer Agent, 

if any

`AL(%L2$2+2),%]232K,7,3$%(171$,.%S$?%T6""!4%N!2.,%X"!6.%%@%

X13K4%W27262%]166)%C"7/"E3.4%A,32/2$1%Q2/2$%]2!K4%("U,!% 2!,64%

]E7+21%m%SRR%RDHB ?j%RFF%SIDS%FVID

88N%  78B;8 24%.G18B?11%2;68V868?1%IT%6X?%;IJ 2BH

 All the business activities contributing 10 % or more of the total turnover of the company shall be stated :-

Sl. No. B*L(%*0-%D(5+!,M$,"0%"&%L*,0%M!"-A+$5%O%5(!<,+(5
B8;%;"-(%"&%$'(% !"-A+$O%

5(!<,+(

a%$"%$"$*/%$A!0"<(!%"&%$'(%

;"LM*0)

1 :3-!2)$!E0$E!,%.,;,6"/7,3$ 84130 49.96

2 Construction related activities 42101 50.04

IIIN%  2768;G4271%IT%XI4D8BUW%1G.18D827H%2BD%211I;826?%;IJ 2B8?1%

S. N0

B*L(%20-% 

2--!(55%"&%6'(%

;"LM*0)

7(K,5$(!(-%

I&#+(
CIN/GLN

X"/-,0KO

1A=5,-,*!)O%

Associate

a%"&%5'*!(5%

'(/-

2MM/,+*=/(%

1(+$,"0%"&%$'(%

Act

1 (2!),3%8%N"E+!"%

(171$,.

(%8%N%Z"E),4%

Ballard  

Estate,  

Mum-

bai-400001

(IIIII]ZDIS^ (CRRSG^d Z"6.13K 97.45% F'S^*

2 (8N%CNN( %pSVHRIN`FRRd (CR^^IHd Subsidiary 99.99% F'dG*'11*

3 (8N%LN(
P.O.BOX.979, 

Mount Poona-

mallee Road, 

Manapak-

kam, Chen-

nai-600089

pSVFRHN`FRDD (CRdH^^D Subsidiary 99.99% F'dG*'11*

4 (8N%ZAN( pSVFRHN`FRRd (CR^IFDR Associate  48.97%^ F'dG*'1*

5 (8N%:=C( pSVFRHN`FRR^ (CRVdGHV Subsidiary 99.99% F'dG*'11*

6 (8N%=hN( pSVFRHN`FRRd (CR^IDdS Subsidiary 99.99% F'dG*'11*

7 (8N%AiN( pSVFRHN`FRDR (CRGSVRD Subsidiary 99.98% F'dG*'11*

8 (8N%A=N( pSVFR^N`FRDH (CRIHHIV Subsidiary 99.99% F'dG*'11*

9 (8N%N:( pSVFRHN`DIIG (CRHIDRF Subsidiary 73.75% F'dG*'11*

10 (N%:L (%:3.;:N%

A,!;10,)%(171$,.%

pSVFRHN`DIII (CRSFVDd Subsidiary 100.00% F'dG*'11*

11 @]N( pSVFRHN`FRRd (CR^IFDD Subsidiary 99.99% F'dG*'11*

12 WN( pSRDR^N`FRDF (CDDDDFF Subsidiary 99.99% F'dG*'11*

13  9C( pSVFRHN`FRRV (CRV^III Subsidiary 99.99% F'dG*'11*

14  `iN( pSVFRHN`FRRI (CRGRGSD Subsidiary 60.74%* F'dG*'11*

15 hQN( pSVFRHN`FRRV (CRVdSDG Subsidiary 99.99% F'dG*'11*

<%DHBF^a%"-%$?,%)?2!,)%?,6.%+M%(8N%?2;,%+,,3%20cE1!,.%+M%$?,%C"7/23M%+E$%$?,%$!23)-,!%1)%M,$%$"%+,%0"7/6,$,.%)130,%2//!";26%"-%6,3.,!)%1)%

awaited

q%L,0!,2),%13%/,!0,3$2K,%1)%.E,%$"%AL=%)0?,7,%+M%(,3.,!)%13%U?10?%/2!$%"-%$?,%.,+$%U2)%0"3;,!$,.%$"%,cE1$M%$"%$?,%,5$,3$%"-%VDBRHa
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8VN% 1X27?%XI4D8BU% 266?7B%E?eG86H%1X27?%;2 8624%.7?2`G %21% ?7;?B62U?%IT%6I624%?eG86HF

%,F% ;*$(K"!)C>,5(%1'*!(%X"/-,0K

;*$(K"!)%"&%

1'*!('"/-(!5

B"N%"&%1'*!(5%'(/-%*5%"0%2M!,/%PW%_QPS B"N%"&%1'*!(5%'(/-%*5%"0%J*!+'%ZPW%_QP^

%

#Demat  ')5,+*/ Total

a%"&%

Total 

1'*!(5

Demat  ')5,+*/ Total

a%"&%

Total 

1'*!(5

A. Promoters

%%%%PN%80-,*0

%%%%%%%%2*%:3.1;1.E26&ZpT - - - - - - - - -

%%%%%%%%+*%C,3$!26%i";$B - - - - - - - - -

%%%%%%%%0*%A$2$,%i";$B%')* - - - - - - - - -

%%%%%%%%.*%Q".1,)%C"!/B 312859090 6** 312859096 97.45% 312859090 6** 312859096 97.45% -

%%%%%%%%,*%Q23\)%&%T: - - - - - - - - -

%%%%%%%%%-*%@3M%[$?,! - - - - - - - - -

1A=%6"$*/%E2F%EPF 312859090 6** 312859096 97.45% 312859090 6** 312859096 97.45% -

     2. Foreign - - - - - - - - -

%%%%%%%%%2*%`=:%:3.1;1.E26) - - - - - - - - -

%%%%%%%%%+*%[$?,!%:3.1;1.E26) - - - - - - - - -

%%%%%%%%%0*%Q".1,)%C"!/B - - - - - - - - -

%%%%%%%%%.*%Q23\)%&%T: - - - - - - - - -

%%%%%%%%%,*%@3M%[$?,! - - - - - - - - -

1A=%6"$*/%E2F%E_F - - - - - - - - -

Total (A) (1+2) 312859090 6** 312859096 97.45% 312859090 6** 312859096 97.45% -

.N% A=/,+

     1. Institutions

%%%%%%%%%2*%]E$E26%TE3.) - - - - - - - - -

%%%%%%%%%+*%Q23\)%&T: - - - - - - - - -

%%%%%%%%%0*%C,3$!26%i";$B - - - - - - - - -

%%%%%%%%%.*%A$2$,%i";$B%')* - - - - - - - - -

%%%%%%%%%,*%hC%TE3.) - - - - - - - - -

%%%%%%%%%%-*%:3)E!230,%C"B - - - - - - - - -

%%%%%%%%%K*%T::) - - - - - - - - -

%%%%%%%%%?*%ThC%TE3.) - - - - - - - - -

%%%%%%%%%%1*%[$?,!) - - - - - - - - -

1A=C$"$*/%E.F%EPF - - - - - - - - -

     2. Non Institutions

%%%%%%%%%2*%Q".1,)%C"!/B

%%%%%%%%%%%%%%1*%:3.123 - - - - - - - - -

%%%%%%%%%%%%%11*%[;,!),2) 100 8190000 8190100 2.55% 100 8190000 8190100 2.55% -

%%%%%%%%%+*%:3.1;1.E26) - - - - - - - - -

%%%%%%%%%%%%%%1*%:3.1;1.E26)r - - - - - - - - -

%%%%%%%%%%%%%11*%:3.1;1.E26)< - - - - - - - - -

%%%%%%%%%0*%[$?,!) - - - - - - - - -

1A=C6"$*/%E.F%E_F 100 8190000 8190100 2.55% 100 8190000 8190100 2.55% -

6"$*/%E.F%EPg_F 100 8190000 8190100 2.55% 100 8190000 8190100 2.55% -

;N%1'*!(5%'(/-%=)%%%

%%%%%;A5$"-,*0%&"!%

     GDRs & ADRs

- - - - - - - - -

U!*0-%6"$*/%E2g.g;F 312859190 8190006 321049196 100% 312859190 8190006 321049196 100% -

%%%%%r%%?"6.13K%3"71326%)?2!,%02/1$26%E/$"%`DBRR%62\?%j%%%%%%%%%%%%%%%%%%%%%%%%%%%%<%%?"6.13K%3"71326%)?2!,%02/1$26%13%,50,))%"-%`1.00 lakh

%%%%%<<%A?2!,)%?,6.%+M%13.1;1.E26)%Y"13$6M%U1$?%(2!),3%8%N"E+!"%(171$,.%%%%%s%%C?23K,)%.E!13K%$?,%M,2!
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%%%%%;*$(K"!)C>,5(%1'*!(%X"/-,0K%E1M(+,*/%?@A,$)%1'*!(5F

;*$(K"!)%"&%1'*!('"/-(!5

B"N%"&%1'*!(5%'(/-%*5%"0%2M!,/%PW%_QPS B"N%"&%1'*!(5%'(/-%*5%"0%J*!+'%ZPW%_QP^
% 

#

Demat  ')5,+*/ Total
a%"&%6"$*/%

1'*!(5
Demat  ')5,+*/ Total

a%"&%6"$*/%

1'*!(5

A. Promoters

  %%PN%80-,*0

%%%%%%%%2*%:3.1;1.E26&ZpT - - - - - - - - -

%%%%%%%%+*%C,3$!26%i";$B - - - - - - - - -

%%%%%%%%0*%A$2$,%i";$B%')* - - - - - - - - -

%%%%%%%%.*%Q".1,)%C"!/B - 10000 10000 100% - 10000 10000 100% -

%%%%%%%%,*%Q23\)%&%T: - - - - - - - - -

%%%%%%%%-*%@3M%[$?,! - - - - - - - - -

1A=%6"$*/%E2F%EPF - 10000 10000 100% - 10000 10000 100% -

     2. Foreign - - - - - - - - -

%%%%%%%%2*%`=:%:3.1;1.E26) - - - - - - - - -

%%%%%%%%+*%[$?,!%:3.1;1.E26) - - - - - - - - -

%%%%%%%%0*%Q".1,)%C"!/B - - - - - - - - -

%%%%%%%%.*%Q23\)%&%T: - - - - - - - - -

%%%%%%%%,*%@3M%[$?,! - - - - - - - - -

1A=%6"$*/%E2F%E_F - - - - - - - - -

Total (A) (1+2) - 10000 10000 100% - 10000 10000 100% -

.N% A=/,+

    1. Institutions

%%%%%%%%2*%]E$E26%TE3.) - - - - - - - - -

%%%%%%%%+*%Q23\)%&T: - - - - - - - - -

%%%%%%%%0*%C,3$!26%i";$B - - - - - - - - -

%%%%%%%%.*%A$2$,%i";$B%')* - - - - - - - - -

%%%%%%%%,*%hC%TE3.) - - - - - - - - -

%%%%%%%%-*%:3)E!230,%C"B - - - - - - - - -

%%%%%%%%K*%T::) - - - - - - - - -

%%%%%%%%?*%ThC%TE3.) - - - - - - - - -

%%%%%%%%%1*%[$?,!) - - - - - - - - -

1A=C$"$*/%E.FEPF - - - - - - - - -

    2. Non Institutions

%%%%%%%%2*%Q".1,)%C"!/B

%%%%%%%%%%%%%%1*%:3.123 - - - - - - - - -

%%%%%%%%%%%%%11*%[;,!),2) - - - - - - - - -

%%%%%%%%+*%:3.1;1.E26) - - - - - - - - -

%%%%%%%%%%%%%%1*%:3.1;1.E26)r - - - - - - - - -

%%%%%%%%%11*%:3.1;1.E26)< - - - - - - - - -

%%%%0*%[$?,!) - - - - - - - - -

1A=C6"$*/%E.F%E_F - - - - - - - - -

6"$*/%E.F%EPg_F - - - - - - - - -

;N%1'*!(5%'(/-%=)%

%%%%;A5$"-,*0%&"!%UD75%d%%%%%%%

     ADRs

- - - - - - - - -

U!*0-%6"$*/%E2g.g;F - 10000 10000 100% - 10000 10000 100% -

%%%%%%r% ?"6.13K%3"71326%)?2!,%02/1$26%E/$"%`DBRR%62\?%j%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%<%%?"6.13K%3"71326%)?2!,%02/1$26%13%,50,))%"-%`1.00 lakh

%%%%%<<% A?2!,)%?,6.%+M%13.1;1.E26)%Y"13$6M%U1$?%(2!),3%8%N"E+!"%(171$,.%%%%s%%C?23K,)%.E!13K%$?,%M,2!
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%%%%%%;*$(K"!)C>,5(%1'*!(%X"/-,0K%E !(&(!(0+(%1'*!(5F

;*$(K"!)%"&%1'*!('"/-(!5

B"N%"&%1'*!(5%'(/-%%*5%"0%2M!,/%PW%_QPS B"N%"&%1'*!(5%'(/-%*5%"0%J*!+'%ZPW%_QP^
%

 #Demat  ')5,+*/ Total
a%"&%6"$*/%

1'*!(5
Demat  ')5,+*/ Total

a%"&%

Total 

1'*!(5

A. Promoters

%%%%PN%80-,*0

%%%%%%%%2*%:3.1;1.E26&ZpT - - - - - - - - -

%%%%%%%%+*%C,3$!26%i";$B - - - - - - - - -

%%%%%%%%0*%A$2$,%i";$B%')* - - - - - - - - -

%%%%%%%%.*%Q".1,)%C"!/B - - - - - - - - -

%%%%%%%%,*%Q23\)%&%T: - - - - - - - - -

%%%%%%%%-*%@3M%[$?,! - - - - - - - - -

1A=%6"$*/%E2F%EPF - - - - - - - - -

    2. Foreign - - - - - - - - -

%%%%%%%%2*%`=:%:3.1;1.E26) - - - - - - - - -

%%%%%%%%+*%[$?,!%:3.1;1.E26) - - - - - - - - -

%%%%%%%%0*%Q".1,)%C"!/B - - - - - - - - -

%%%%%%%%.*%Q23\)%&%T: - - - - - - - - -

%%%%%%%%,*%@3M%[$?,! - - - - - - - - -

1A=%6"$*/%E2F%E_F - - - - - - - - -

Total (A) (1+2) - - - - - - - - -

.N% A=/,+

    1. Institutions

%%%%%%%%2*%]E$E26%TE3.) - - - - - - - - -

%%%%%%%%+*%Q23\)%&T: - - - - - - - - -

%%%%%%%%0*%C,3$!26%i";$B - - - - - - - - -

%%%%%%%%.*%A$2$,%i";$B%')* - - - - - - - - -

%%%%%%%%,*%hC%TE3.) - - - - - - - - -

%%%%%%%%-*%:3)E!230,%C"B - - - - - - - - -

%%%%%%%%K*%T::) - - - - - - - - -

%%%%%%%%?*%ThC%TE3.) - - - - - - - - -

%%%%%%%%1*%[$?,!) - - - - - - - - -

1A=C$"$*/%E.FEPF - - - - - - - - -

     2. Non Institutions

%%%%%%%%%2*%Q".1,)%C"!/B

%%%%%%%%%%%1*%:3.123 - - - - - - - - -

%%%%%%%%%%11*%[;,!),2) 2000 - 2000 100% 1080 - 1080 100%    -

%%%%%%+*%:3.1;1.E26) - - - - - - - -       -

%%%%%%%%%%%1*%:3.1;1.E26)r - - - - - - - -                  -

%%%%%%%%%%11*%:3.1;1.E26)< - - - - - - - -      -

%%%%%%0*%[$?,!) - - - - - - - -      -

1A=C6"$*/%E.F%E_F 2000 - 2000 100% 1080 - 1080 100%   -

6"$*/%E.F%EPg_F 2000 - 2000 100% 1080 - 1080 100%   -

;N%1'*!(5%'(/-%=)%

%%%%%;A5$"-,*0%&"!%UD75%

     & DRs

- - - - - - - -      -

U!*0-%6"$*/%E2g.g;F 2000 - 2000 100% 1080 - 1080 100%   -

%%%%%%r% ?"6.13K%3"71326%)?2!,%02/1$26%E/$"%`DBRR%62\?%j%%%%%%%%%%%%%%%%%%%%%%%%%%%%<%%?"6.13K%3"71326%)?2!,%02/1$26%13%,50,))%"-%`1.00 lakh

%%%%%%<<%A?2!,)%?,6.%+M%13.1;1.E26)%Y"13$6M%U1$?%(2!),3%8%N"E+!"%(171$,.%%%%%s%%C?23K,)%.E!13K%$?,%M,2!
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,,F% 1'*!(%'"/-,0K%"&% !"L"$(!5

Sl. 

No.
1'*!('"/-(!h5%B*L(

1'*!('"/-,0K%*5%"0%2M!,/%PW%_QPS 1'*!('"/-,0K%*5%"0%J*!+'%ZPW%_QP^

% 

#B"N%"&%1'*!(5

a%"&%$"$*/%

1'*!(5%"&%

$'(%+"L-

M*0)

a%"&%1'*!(5%

 /(-K(-%O 

%(0+AL=(!(-%$"%

$"$*/%5'*!(5

B"N%"&%1'*!(

a%"&%$"$*/%

1'*!(5%"&%$'(%

+"LM*0)

a%"&%1'*!(5%

 /(-K(-%O 

(0+AL=(!(-%

$"%$"$*/%5'*!(5

1 (2!),3%8N"E+!"%(171$,.%

'9cE1$M%)?2!,)*

312859096 97.45% - 312859096 97.45% - -

Total 312859096 97.45% - 312859096 97.45% - -

2 (2!),3%8N"E+!"%(171$,.%

'A/,0126%9cE1$M%A?2!,)*

10000 100% - 10000 100% - -

Total 10000 100% - 10000 100% - -

%%%%%s%%C?23K,)%during the year

,,,F%;'*0K(%,0% !"L"$(!5h%1'*!('"/-,0K%EM/(*5(%5M(+,&)W%,&%$'(!(%,5%0"%+'*0K(F%i%

% `"%0?23K,%13% !"7"$,!b)%)?2!,?"6.13K%.E!13K%$?,%#3230126%M,2!%FRDdJFRDI

,<F%1'*!('"/-,0K% *$$(!0%"&%$"M%$(0%?@A,$)O !(&(!(0+(%1'*!('"/-(!5E"$'(!%$'*0%D,!(+$"!5W% !"L"$(!5%*0-%X"/-(!5%"&%UD75%*0-%2D75F%3

Sl. No.

1'*!('"/-,0K%%*5%"0%2M!,/%PW%_QPS ;ALA/*$,<(%1'*!('"/-,0K%-A!,0K%$'(%)(*!

T"!%?*+'%"&%$'(%6"M%

PQ%1'*!('"/-(!5
B"N%"&%5'*!(5 a%"&%$"$*/%1'*!(5 B"N%"&%5'*!(5 a%"&%$"$*/%1'*!(5

Equity Shareholders

1 [6.%(23,%]2E!1$1E)%:::%

($.

8190000 2.55% 8190000 2.55%

2 C  %:3;,)$7,3$%Q"2!.%

A13K2/"!,23%Z"6.13K)%

D% $,B%($.B

100 0.00% 100 0.00%

3 L2$,%U1),%:30!,2),&%

decrease in Sharehold-

ing during the year 

specifying the reasons 

-"!%130!,2),&.,0!,2),%

- - - -

Preference Shareholder

1 C  %:3;,)$7,3$%Q"2!.%

A13K2/"!,23%Z"6.13K)%

D% $,B%($.B

2000 100% 1080 100%

<F% 1'*!('"/-,0K%"&%D,!(+$"!5%*0-%`()%J*0*K(!,*/% (!5"00(/%3

T"!%?*+'%"&%$'(%D,!(+$"!5%*0-%`J 

1'*!('"/-,0K%%*5%"0%2M!,/%PW%_QPS ;ALA/*$,<(%1'*!('"/-,0K%-A!,0K%$'(%H(*!

B"N%"&%

5'*!(5
a%"&%$"$*/%5'*!(5 B"N%"&%5'*!(5

a%%"&%+'*0K(5%-A!,0K%

$'(%)(*!

@$%$?,%+,K13313K%"-%$?,%M,2!&2$%$?,%,3.%

of the year

]!B%=B%A?23\2!%=2723%Y"13$6M%U1$?%(8N% 1 0.00% - 0.00%

]!B%WB%h,3\2$,)?%Y"13$6M%U1$?%(8N 1 0.00% - 0.00%

]!B%A?216,)?%WB% 2$?2\%Y"13$6M%U1$?%(8N - - 1 0.00%

]!B%NBABh,3\2$,)23%Y"13$6M%U1$?%(8N 1 0.00% 1 0.00%

]!B%W2!$?1\,M23%NBh%Y"13$6M%U1$?%(8N 1 0.00% 1 0.00%

]!B% B% 2.7232+?23%Y"13$6M%U1$?%(8N - - 1 0.00%
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VN% 8BD?.6?DB?11

 :3.,+$,.3,))%"-%$?,%C"7/23M%1306E.13K%13$,!,)$%"E$)$23.13K&200!E,.%+E$%3"$%.E,%-"!%/2M7,3$%2)%"3%]2!0?%HD4%FRDIB%%%

'`%13%0!"!,*

Particulars
%1(+A!(-%4"*05%

(\+/A-,0K%-(M"5,$5%
G05(+A!(-%4"*05 Deposits 6"$*/%80-(=$(-0(55

80-(=$(-0(55%*5%"0%2M!,/%PW%_QPS%

%%1*%%% !1301/26%@7"E3$                120.00 250.00       -   370.00 

%11*%%%:3$,!,)$%.E,%+E$%3"$%/21.                    -   

111*%%%:3$,!,)$%200!E,.%+E$%3"$%.E,    11.22            5.65               16.87 

Total (i + ii + iii) 131.22        255.65            -              386.87 

;'*0K(%,0%80-(=$(-0(55%-A!,0K%$'(%#0*0+,*/%)(*!

k%@..1$1"3                    10.20  21.50 - 31.70 

k%=,.E0$1"3 -32.08         -21.50  -             -53.58 

B($%;'*0K( -21.88                -              -               -21.88 

80-(=$(-0(55%*5%"0%J*!+'%ZPW%_QP^     

1*%%% !1301/26%@7"E3$ 100.00    250.00     -     350.00 

%11*%%%:3$,!,)$%.E,%+E$%3"$%/21.                    -   

111*%%%:3$,!,)$%200!E,.%+E$%3"$%.E, 9.34            5.65               14.99 

Total (i + ii + iii) 109.34        255.65            -              364.99
 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remunerati"0%$"%J*0*K,0K%D,!(+$"!W%Y'"/(C$,L(%D,!(+$"!5%*0-O"!%J*0*K(!%3

% N?,%C?1,-%95,0E$1;,%[-#0,!%23.%X?"6,J$17,%L1!,0$"!%"-%$?,%C"7/23M%U2)%.,/E$,.%+M%$?,%Z"6.13K%C"7/23M%23.%3"%!,7E3,!2$1"3%?2)%+,,3%

paid by the Company to him during the year.

 A whole-time Director was appointed with effect from April 28, 2018 and the details of remuneration is provided in paragraph 20 of the Board 

Report.

.N% 7(LA0(!*$,"0%$"%"$'(!%-,!(+$"!5%3

(`)

 *!$,+A/*!5%"&%7(LA0(!*$,"0 B*L(%"&%$'(%D,!(+$"!5

Total Amount
80-(M(0-(0$%D,!(+$"!5

J!N%V,0*)*b%

4*\L*0 *$*0b*!
J!N%1A-'*b*!%7*"

J5N%1'A='*/*b5'L,

2*L"- *05(

T,,%-"!%2$$,3.13K%+"2!.%7,,$13K) 150000 300000                   50000 500000

T,,%-"!%2$$,3.13K%0"771$$,,%7,,$13K) 100000 175000       50000 325000

Commission - - -

Others - - -

1A=%6"$*/%EPF 250000 475000 100000 825000

I$'(!%B"0C?\(+A$,<(%D,!(+$"!5 J!N%V,b!*L%1N%U*0-',

T,,%-"!%2$$,3.13K%+"2!.%7,,$13K) 150000 150000

T,,%-"!%2$$,3.13K%0"771$$,,%7,,$13K) 50000 50000

Commission -

Others - - - -

1A=%6"$*/%E_F 200000 200000

Total (1 + 2) 1025000

Total Managerial Remuneration -NA-

;(,/,0K%*5%M(!%$'(%2+$%E&((5%&"!%*$$(0-,0K%L(($,0K5F `"$%7"!,%$?23%=)BD4RR4RRR&J%/,!%L1!,0$"!%

per meeting of Board or Committee.

`"% -,,)% -"!% 2$$,3.13K% $?,%7,,$13K)% '!,7E3,!2$1"3*% U2)% /21.% % +M% % $?,% % C"7/23M% .E!13K% $?,% #3230126% M,2!% FRDdJDI% $"% %]!B% =BA?23\2! 

=27234%C?21!723%'`"3J95,0E$1;,4%`"3%:3.,/,3.,3$%L1!,0$"!*4%]!B%A?216,)?%WB% 2$?2\4%C?1,-%95,0E$1;,%[-#0,!%8%X?"6,J$17,%L1!,0$"!%23.%

]!B%NBABh,3\2$,)234%X?"6,J$17,%L1!,0$"!B
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;N% 7(LA0(!*$,"0%$"%`()%J*0*K(!,*/% (!5"00(/%I$'(!%6'*0%JDOJ*0*K(!OY6D

'`%13%0!"!,*

 *!$,+A/*!5%"&%7(LA0(!*$,"0
CS CFO

Total
Mr. K.C.Raman J!N%`*!$',b()*0%6NV

Gross salary 0.41 1.08 1.49

'2*%A262!M%2)%/,!%/!";1)1"3)%0"3$213,.%13%),0$1"3%DG'D*%"-%$?,%:30"7,J$25%%%%

     Act, 1961

'+*%h26E,%"-%/,!cE1)1$,)%E&)%DG'F*%:30"7,J$25%@0$4%DI^D

'0*% !"#$)%13%61,E%"-%)262!M%E3.,!%),0$1"3%DG'H*%:30"7,%$25%@0$4%DI^D

%%%%%A$"0\%[/$1"3%,5,!01),.%'"-%Z"6.13K%C"7/23M* - - -

Sweat Equity - - -

Commission

J%2)%a%"-%/!"#$

- others, specify… - - -

[$?,!)4%/6,2),%A/,01-M%' !";1.,3$%TE3.*

Total 0.41 1.08 1.49

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES : NIL

T"!%23.%"3%+,?26-%"-%$?,%Q"2!.

   

 T.S.VENKATESAN SHAILESH K. PATHAK

 !"#$%&'()% *(+%,'#+ -"(%. /0%,1'(2% 3.4,%+ 5

 DIN: 01443165 Whole-time Director

  DIN: 01748959

Place : Mumbai

Date : April 27, 2019
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

 Form No. MR-3

SECRETARIAL AUDIT REPORT

T[=%NZ9%T:`@`C:@(%n9@=%9`L9L%HDBRHBFRDI

t E!)E23$%$"%),0$1"3%FRS'D*%"-%$?,%C"7/231,)%@0$4%FRDH%23.%!E6,

`"BI%"-%$?,%C"7/231,)%'@//"13$7,3$%23.%=,7E3,!2$1"3% ,!)"33,6*

=E6,)4%FRDSo

To

6'(%J(L=(!5W

(%8%N%:3-!2)$!E0$E!,%L,;,6"/7,3$% !"Y,0$)%(171$,.4

]"E3$% ""327266,%="2.4% ")$%Q"5%m%IGI4

Manapakkam, Chennai 600089

X,%?2;,%0"3.E0$,.%$?,%),0!,$2!126%2E.1$%"-%$?,%0"7/61230,%"-%2//6102+6,%)$2$E$"!M%/!";1)1"3)%23.%$?,%2.?,!,30,%$"%K"".%0"!/"!2$,%/!20$10,)%+M%(%8%

N%:3-!2)$!E0$E!,%L,;,6"/7,3$% !"Y,0$)%(171$,.%'?,!,132-$,!%0266,.%$?,%OC"7/23MP*B%

N?,%A,0!,$2!126%@E.1$%U2)%0"3.E0$,.%13%2%7233,!%$?2$%/!";1.,.%E)%2%!,2)"32+6,%+2)1)%-"!%,;26E2$13K%$?,%0"!/"!2$,%0"3.E0$)&)$2$E$"!M%0"7/61230,)%

23.%,5/!,))13K%"E!%"/131"3%$?,!,"3B

Q2),.%"3%"E!%;,!1#02$1"3%"-%$?,%+""\)4%/2/,!)4%713E$,%+""\)4%-"!7)%23.%!,$E!3)%#6,.%23.%"$?,!%!,0"!.)%7213$213,.%+M%$?,%C"7/23M%23.%26)"%$?,%

13-"!72$1"3%/!";1.,.%+M%$?,%C"7/23M4%1$)%"-#0,!)4%2K,3$)%23.%2E$?"!1f,.%!,/!,),3$2$1;,)%.E!13K%$?,%0"3.E0$%"-%$?,%),0!,$2!126%2E.1$4%X,%?,!,+M%!,/"!$%

$?2$4%13%"E!%"/131"34%$?,%C"7/23M%?2)4%.E!13K%$?,%2E.1$%/,!1".%0";,!13K%$?,%#3230126%M,2!%,3.,.%"3%HD)$%]2!0?%FRDI4%K,3,!266M%0"7/61,.%U1$?%$?,%

)$2$E$"!M%/!";1)1"3)%61)$,.%?,!,E3.,!%23.%26)"%$?2$%$?,%C"7/23M%?2)%/!"/,!%Q"2!.J/!"0,)),)%23.%0"7/61230,J7,0?231)7%13%/620,%$"%$?,%,5$,3$4%13%

$?,%7233,!%23.%)E+Y,0$%$"%$?,%!,/"!$13K%72.,%?,!,132-$,!B

X,%?2;,%,52713,.%$?,%+""\)4%/2/,!)4%713E$,%+""\)4%-"!7)%23.%!,$E!3)%#6,.%23.%"$?,!%!,0"!.)%7213$213,.%+M%$?,%C"7/23M%-"!%$?,%#3230126%M,2!%

ended on 31st March 2019 according to the provisions of:

'1*% N?,%C"7/231,)%@0$4%FRDH%'$?,%@0$*%23.%$?,%!E6,)%72.,%$?,!,E3.,!u%

'11*%% <N?,%A,0E!1$1,)%C"3$!20$)%'=,KE62$1"3*%@0$4%DIV^%'gAC=@b*%23.%$?,%!E6,)%72.,%$?,!,E3.,!u

'111*%%<N?,%L,/")1$"!1,)%@0$4%DII^%23.%$?,%=,KE62$1"3)%23.%QM,J62U)%-!27,.%$?,!,E3.,!u

'1;*%%T"!,1K3%950?23K,%]232K,7,3$%@0$4%DIII%23.%$?,%!E6,)%23.%!,KE62$1"3)%72.,%$?,!,E3.,!%$"%$?,%,5$,3$%"-%T"!,1K3%L1!,0$%:3;,)$7,3$4%% %

[;,!),2)%L1!,0$%:3;,)$7,3$%U?10?%?2)%+,,3%K,3,!266M%0"7/61,.%U1$?%23.%<95$,!326%C"77,!0126%Q"!!"U13K)u

';*%%N?,%-"66"U13K%=,KE62$1"3)%23.%iE1.,613,)%/!,)0!1+,.%E3.,!%$?,%A,0E!1$1,)%23.%950?23K,%Q"2!.%"-%:3.12%@0$4%DIIF%'gA9Q:%@0$b*jJ

'2*% <N?,%A,0E!1$1,)%23.%950?23K,%Q"2!.%"-%:3.12%'AE+)$23$126%@0cE1)1$1"3%"-%A?2!,)%23.%N2\,";,!)*%=,KE62$1"3)4%FRDDu

'+*% <N?,%A,0E!1$1,)%23.%950?23K,%Q"2!.%"-%:3.12%' !"?1+1$1"3%"-%:3)1.,!%N!2.13K*%=,KE62$1"3)4%DIIFu

'0*% <N?,%A,0E!1$1,)%23.%950?23K,%Q"2!.%"-%:3.12%':))E,%"-%C2/1$26%23.%L1)06")E!,%=,cE1!,7,3$)*%=,KE62$1"3)4%FRRIu

'.*% <N?,%A,0E!1$1,)%23.%950?23K,%Q"2!.%"-%:3.12%'97/6"M,,%A$"0\%[/$1"3%A0?,7,%23.%97/6"M,,%A$"0\% E!0?2),%A0?,7,*%iE1.,613,)4%DIIIu

',*% N?,%A,0E!1$1,)%23.%950?23K,%Q"2!.%"-%:3.12%':))E,%23.%(1)$13K%"-%L,+$%A,0E!1$1,)*%=,KE62$1"3)4%FRRd%U?10?%?2)%+,,3%K,3,!266M%0"7/61,.%U1$?u

'-*% <N?,%A,0E!1$1,)%23.%950?23K,%Q"2!.%"-%:3.12%'=,K1)$!2!)%$"%23%:))E,%23.%A?2!,%N!23)-,!%@K,3$)*%=,KE62$1"3)4%DIIH%!,K2!.13K%$?,%C"7/231,)%

@0$%23.%.,2613K%U1$?%061,3$u

'K*% <N?,%A,0E!1$1,)%23.%950?23K,%Q"2!.%"-%:3.12%'L,61)$13K%"-%9cE1$M%A?2!,)*%=,KE62$1"3)4%FRRIu%23.

'?*% <N?,%A,0E!1$1,)%23.%950?23K,%Q"2!.%"-%:3.12%'QEM+20\%"-%A,0E!1$1,)*%=,KE62$1"3)4%DIId

';1*%N?,%"$?,!%62U)%2//6102+6,%)/,01#0266M%$"%$?,%0"7/23Mj%

D*% =,),!;,%Q23\%"-%:3.12%@0$4%DIHS

F*% N?,%A,0E!1$1,)%23.%950?23K,%Q"2!.%"-%:3.12%':3-!2)$!E0$E!,%:3;,)$7,3$%N!E)$)*%=,KE62$1"3)4%FRDS%$"%$?,%,5$,3$%2//6102+6,%$"%A/"3)"!)%23.%

 !"Y,0$%]232K,!B

X,%?2;,%26)"%,52713,.%U?,$?,!%2.,cE2$,%)M)$,7)%23.%/!"0,)),)%2!,%13%/620,%$"%7"31$"!%23.%,3)E!,%0"7/61230,%U1$?%K,3,!26%62U)%61\,%62+"E!%62U)4%

competition laws, environment laws etc. 

:3%!,)/,0$%"-%#3230126%62U)%61\,%N25%62U)4%=,),!;,%Q23\%"-%:3.12%@0$4%DIHS%,$0%U,%?2;,%!,61,.%"3%$?,%2E.1$%!,/"!$)%72.,%2;2162+6,%.E!13K%"E!%2E.1$%-"!%

us to have the satisfaction that the Company has complied with the provisions of such laws.

X,%?2;,%26)"%,52713,.%0"7/61230,%U1$?%$?,%2//6102+6,%062E),)%"-%$?,%-"66"U13Kj

'1*%%%A,0!,$2!126%A$23.2!.)%1))E,.%+M%N?,%:3)$1$E$,%"-%C"7/23M%A,0!,$2!1,)%"-%:3.12B

'11*% %A,0E!1$1,)%23.%950?23K,%Q"2!.%"-%:3.12%'(1)$13K%[+61K2$1"3)%23.%L1)06")E!,%=,cE1!,7,3$)*%=,KE62$1"3)4%FRDV%U1$?%!,)/,0$%$"%.,+$%),0E!1$1,)%

which has been generally complied with.

Note:

* Denotes “NOT APPLICABLE”.

During the period under review the Company has generally complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. 

mentioned above. 
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

Y(%&A!$'(!%!(M"!$%$'*$

N?,%Q"2!.%"-%L1!,0$"!)%"-%$?,%C"7/23M%1)%.E6M%0"3)$1$E$,.%U1$?%/!"/,!%+26230,%"-%95,0E$1;,%L1!,0$"!)4%`"3J95,0E$1;,%L1!,0$"!)4%X"7,3%L1!,0$"!%23.%

:3.,/,3.,3$%L1!,0$"!)B%N?,!,%U2)%23%2//"13$7,3$%"-%@..1$1"326%L1!,0$"!4%:3.,/,3.23$%L1!,0$"!%$"%$?,%Q"2!.%"-%L1!,0$"!)%$?2$%$""\%/620,%.E!13K%$?,%

/,!1".%E3.,!%!,;1,UB%N?,%C"7/23M%?2)%2//"13$,.%X"723%L1!,0$"!%"3%FGBRFBFRDI%#6613K%$?,%;"1.%0!,2$,.%"3%FFBRIBFRDdB

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent in advance, and a system 

,51)$)%-"!%),,\13K%23.%"+$21313K%-E!$?,!%13-"!72$1"3%23.%062!1#02$1"3)%"3%$?,%2K,3.2%1$,7)%+,-"!,%$?,%7,,$13K%23.%-"!%7,2313K-E6%/2!$101/2$1"3%2$%$?,%

meeting.

Y(%&A!$'(!%!(M"!$%$'*$%$?,!,%2!,%!,2)"32+6M%2.,cE2$,%)M)$,7)%23.%/!"0,)),)%13%$?,%0"7/23M%0"77,3)E!2$,%U1$?%$?,%)1f,%23.%"/,!2$1"3)%"-%$?,%

company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

X,%-E!$?,!%!,/"!$%$?2$%.E!13K%$?,%2E.1$%/,!1".%$?,%C"7/23M%?2)%$?,%-"66"U13K%72Y"!%$!23)20$1"3)j

DB% N?,%C"7/23M%?2)%$!23)-,!!,.%#;,%"-%1$)%="2.%)E+)1.12!1,)%2)%$?,%131$126%/"!$-"61"%2)),$)%$"%:3.13-!2;1$%N!E)$B

FB% N?,% C"7/23M% ?2)% +"EK?$% +20\% IFR% -E66M% /21.% E/% C"7/E6)"!16M% C"3;,!$1+6,%  !,-,!,30,% A?2!,)% '),!1,)J:*% 'OCC AP*% "-% 3"71326% ;26E,% "-% ` 

D4RR4RR4RRR&J%,20?%-!"7%$?,%CC A%?"6.,!%"-%$?,%C"7/23M%2$%2%/!,71E7%"-%=)B%FD4GH4IDH&J%/,!%CC AB%4%N?,%T"!7%`"B%AZ%d%U1$?%!,)/,0$%$"%

+EM%+20\%"-%)?2!,)%U2)%3"$%#6,.%U1$?%$?,%=,K1)$!2!%"-%C"7/231,)%+,-"!,%1))E13K%"--,!%6,$$,!%$"%$?,%,51)$13K%)?2!,?"6.,!)B%:$%U2)%,5/6213,.%+M%

$?,%C"7/23M%$?2$%$?1)%U2)%.E,%$"%$,0?31026%/!"+6,7)%-20,.%U1$?%$?,%]C@%U,+)1$,B%N?,%C"7/23M%?2)%/!";1.,.%3,0,)%)2!M%,5/6232$1"3%$"%$?,%

Registrar of Companies vide their letter dated 29.08.2018.

3. The Articles of Association was amended by incorporating new set of Part B by substituting the old Part B to give effect to the amended investment 

agreement.

SB% ]!B%A?216,)?%WE72!% 2$?2\4%X?"6,% $17,%.1!,0$"!%8%C9[%23.%]!B%NBABh,3\2$,)23%X?"6,% $17,%L1!,0$"!%U,!,%2//"13$,.%2$% $?,%95$!2%"!.132!M%

General Meeting held on 28th April 2018.

N?1)%!,/"!$%?2)%$"%+,%!,2.%26"3K%U1$?%"E!%)$2$,7,3$%-E!31)?,.%13%@33,5E!,%@

Place:  Chennai  T"!%.N%;',$!*%d%;"

Date : .N%;X8672

 FCS No.:4509

 C P No.:2928
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

ANNEXURE “A”
 

To,

6'(%J(L=(!5W

(%8%N%:3-!2)$!E0$E!,%.,;,6"/7,3$%/!"Y,0$)%(171$,.4

Mount Poonamalle Road, Manapakkam,

Chennai 600089

Dear Sir(s),

1A=N3%1(+!($*!,*/%2A-,$%7(M"!$%&"!%$'(%T,0*0+,*/%H(*!%(0-(-%ZPNQZN_QP^

DB% ]213$,3230,%"-%),0!,$2!126%!,0"!.%1)%$?,%!,)/"3)1+161$M%"-%$?,%7232K,7,3$%"-%$?,%C"7/23MB%[E!%!,)/"3)1+161$M%1)%$"%,5/!,))%23%"/131"3%"3%$?,),%

secretarial records based on our audit.

FB% X,%?2;,%-"66"U,.%$?,%2E.1$%/!20$10,)%23.%/!"0,)),)%2)%U,!,%2//!"/!12$,%$"%"+$213%!,2)"32+6,%2))E!230,%2+"E$%$?,%0"!!,0$3,))%"-%$?,%0"3$,3$)%

"-%$?,%A,0!,$2!126%!,0"!.)B%N?,%;,!1#02$1"3%U2)%."3,%"3%$,)$%+2)1)%$"%,3)E!,%$?2$%0"!!,0$%-20$)%2!,%!,>,0$,.%13%),0!,$2!126%!,0"!.)B%X,%+,61,;,%$?2$%

the processes and practices, we followed provide a reasonable basis for our opinion.  

HB% X,%?2;,%3"$%;,!1#,.%$?,%0"!!,0$3,))%23.%2//!"/!12$,3,))%"-%#3230126%!,0"!.)%23.%Q""\)%"-%@00"E3$)%"-%$?,%C"7/23MB

SB% X?,!,%,;,!%!,cE1!,.4%U,%?2;,%"+$213,.%$?,%]232K,7,3$%!,/!,),3$2$1"3%2+"E$%$?,%0"7/61230,%"-%62U)4%!E6,)%23.%!,KE62$1"3)%23.%?2//,313K%"-%

events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of the management of 

$?,%C"7/23MB%[E!%,527132$1"3%U2)%6171$,.%$"%$?,%;,!1#02$1"3%"-%/!"0,.E!,)%"3%$,)$%+2)1)B

^B% N?,%A,0!,$2!126%@E.1$%=,/"!$%1)%3,1$?,!%23%2))E!230,%2)%$"%$?,%-E$E!,%;12+161$M%"-%$?,%C"7/23M%3"!%"-%$?,%,-#020M%"!%,--,0$1;,3,))%U1$?%U?10?%$?,%

management has conducted the affairs of the Company.

Place:  Chennai  T"!%.N%;',$!*%d%;"

Date :  .N%;X8672

                                              FCS No.:4509

                                             C P No.:2928
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 
'=,-,!!,.%$"%13%/2!2K!2/?%D'-*%E3.,!%g=,/"!$%"3%[$?,!%(,K26%23.%=,KE62$"!M%=,cE1!,7,3$)b),0$1"3%"-%"E!%!,/"!$%"-%,;,3%.2$,*%

7(M"!$%"0%$'(%80$(!0*/%T,0*0+,*/%;"0$!"/5%I<(!%T,0*0+,*/%7(M"!$,0K%A0-(!%;/*A5(%E,F%"&%1A=C5(+$,"0%Z%"&%1(+$,"0%P9Z%"&%$'(%;"LM*0,(5%2+$W%

_QPZ%Ej$'(%2+$kF

:3%0"3YE30$1"3%U1$?%"E!%2E.1$%"-%$?,%0"3)"61.2$,.%:3.%@A%#3230126%)$2$,7,3$)%"-%$?,%C"7/23M%2)%"-%23.%-"!%$?,%M,2!%,3.,.%HD%]2!0?%FRDI4%U,%?2;,%

2E.1$,.%$?,%13$,!326%#3230126%0"3$!"6)%";,!%#3230126%!,/"!$13K%"-%4d6%80&!*5$!A+$A!(%D(<(/"ML(0$% !"R(+$5%4,L,$(-%'?,!,%13%2-$,!%!,-,!!,.%$"%2)%

O 2!,3$P*%1$)%)E+)1.12!M%0"7/231,)%23.%2))"012$,4%U?10?%2!,%0"7/231,)%130"!/"!2$,.%13%:3.124%2)%"-%$?2$%.2$,B

J*0*K(L(0$h5%7(5M"05,=,/,$)%&"!%80$(!0*/%T,0*0+,*/%;"0$!"/5

N?,%!,)/,0$1;,%Q"2!.%"-%L1!,0$"!)%"-%$?,% 2!,3$%0"7/23M4%1$)%)E+)1.12!M%0"7/231,)%23.%2))"012$,4%U?10?%2!,%0"7/231,)%130"!/"!2$,.%13%:3.124%2!,%

!,)/"3)1+6,%-"!%,)$2+61)?13K%23.%7213$21313K%13$,!326%#3230126%0"3$!"6)%+2),.%"3%$?,%13$,!326%0"3$!"6%";,!%#3230126%!,/"!$13K%0!1$,!12%,)$2+61)?,.%+M%$?,%

!,)/,0$1;,%C"7/231,)%0"3)1.,!13K%$?,%,)),3$126%0"7/"3,3$)%"-%13$,!326%0"3$!"6%)$2$,.%13%$?,%iE1.230,%`"$,%"3%@E.1$%"-%:3$,!326%T13230126%C"3$!"6)%

[;,!%T13230126%=,/"!$13K%1))E,.%+M%$?,%:3)$1$E$,%"-%C?2!$,!,.%@00"E3$23$)%"-%:3.12%':C@:*B%N?,),%!,)/"3)1+161$1,)%1306E.,%$?,%.,)1K34%17/6,7,3$2$1"3%

23.%7213$,3230,%"-%2.,cE2$,%13$,!326%#3230126%0"3$!"6)%$?2$%U,!,%"/,!2$13K%,--,0$1;,6M%-"!%,3)E!13K%$?,%"!.,!6M%23.%,-#01,3$%0"3.E0$%"-%1$)%+E)13,))4%

including adherence to the respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy 

23.%0"7/6,$,3,))%"-%$?,%200"E3$13K%!,0"!.)4%23.%$?,%$17,6M%/!,/2!2$1"3%"-%!,612+6,%#3230126%13-"!72$1"34%2)%!,cE1!,.%E3.,!%$?,%C"7/231,)%@0$4%FRDHB

2A-,$"!h5%7(5M"05,=,/,$)

[E!% !,)/"3)1+161$M% 1)% $"%,5/!,))%23%"/131"3%"3% $?,% 13$,!326%#3230126% 0"3$!"6)%";,!%#3230126% !,/"!$13K%"-% $?,% 2!,3$4% 1$)%)E+)1.12!M%0"7/231,)%23.%

2))"012$,4%U?10?%2!,%0"7/231,)%130"!/"!2$,.%13%:3.124%+2),.%"3%"E!%2E.1$B%X,%0"3.E0$,.%"E!%2E.1$%13%200"!.230,%U1$?%$?,%iE1.230,%`"$,%"3%@E.1$%"-%

:3$,!326%T13230126%C"3$!"6)%[;,!%T13230126%=,/"!$13K%'$?,%OiE1.230,%̀ "$,P*%1))E,.%+M%$?,%:3)$1$E$,%"-%C?2!$,!,.%@00"E3$23$)%"-%:3.12%23.%$?,%A$23.2!.)%

"3%@E.1$13K4%/!,)0!1+,.%E3.,!%A,0$1"3%DSH'DR*%"-%$?,%C"7/231,)%@0$4%FRDH4%$"%$?,%,5$,3$%2//6102+6,%$"%23%2E.1$%"-%13$,!326%#3230126%0"3$!"6)B%N?"),%

Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 

2+"E$%U?,$?,!%2.,cE2$,%13$,!326%#3230126%0"3$!"6)%";,!%#3230126%!,/"!$13K%U2)%,)$2+61)?,.%23.%7213$213,.%23.%1-%)E0?%0"3$!"6)%"/,!2$,.%,--,0$1;,6M%

in all material respects.

[E!%2E.1$%13;"6;,)%/,!-"!713K%/!"0,.E!,)%$"%"+$213%2E.1$%,;1.,30,%2+"E$%$?,%2.,cE20M%"-%$?,%13$,!326%#3230126%0"3$!"6)%)M)$,7%";,!%#3230126%!,/"!$13K%

23.%$?,1!%"/,!2$13K%,--,0$1;,3,))B%[E!%2E.1$%"-%13$,!326%#3230126%0"3$!"6)%";,!%#3230126%!,/"!$13K%1306E.,.%"+$21313K%23%E3.,!)$23.13K%"-%13$,!326%#3230126%

0"3$!"6)%";,!%#3230126%!,/"!$13K4%2)),))13K%$?,%!1)\%$?2$%2%72$,!126%U,2\3,))%,51)$)4%23.%$,)$13K%23.%,;26E2$13K%$?,%.,)1K3%23.%"/,!2$13K%,--,0$1;,3,))%

"-%13$,!326%0"3$!"6%+2),.%"3%$?,%2)),)),.%!1)\B%N?,%/!"0,.E!,)%),6,0$,.%.,/,3.%"3%$?,%2E.1$"!b)%YE.K,7,3$4%1306E.13K%$?,%2)),))7,3$%"-%$?,%!1)\)%"-%

72$,!126%71))$2$,7,3$%"-%$?,%#3230126%)$2$,7,3$)4%U?,$?,!%.E,%$"%-!2E.%"!%,!!"!B%X,%+,61,;,%$?2$%$?,%2E.1$%,;1.,30,%U,%?2;,%"+$213,.%23.%$?,%2E.1$%

,;1.,30,%"+$213,.%+M%$?,%"$?,!%2E.1$"!)%"-%$?,%)E+)1.12!M%0"7/231,)%23.%2))"012$,4%U?10?%2!,%0"7/231,)%130"!/"!2$,.%13%:3.124%13%$,!7)%"-%$?,1!%!,/"!$)%

!,-,!!,.%$"%13%$?,%[$?,!%]2$$,!)%/2!2K!2/?%+,6"U4%1)%)E-#01,3$%23.%2//!"/!12$,%$"%/!";1.,%2%+2)1)%-"!%"E!%2E.1$%"/131"3%"3%$?,%13$,!326%#3230126%0"3$!"6)%

)M)$,7%";,!%#3230126%!,/"!$13K%"-%$?,% 2!,3$4%1$)%)E+)1.12!M%0"7/231,)%23.%2))"012$,4%U?10?%2!,%0"7/231,)%130"!/"!2$,.%13%:3.12B

J(*0,0K%"&%80$(!0*/%T,0*0+,*/%;"0$!"/5%I<(!%T,0*0+,*/%7(M"!$,0K

@%0"7/23Mb)% 13$,!326%#3230126%0"3$!"6%";,!%#3230126% !,/"!$13K% 1)%2%/!"0,))%.,)1K3,.% $"%/!";1.,% !,2)"32+6,%2))E!230,% !,K2!.13K% $?,% !,612+161$M%"-%

#3230126%!,/"!$13K%23.%$?,%/!,/2!2$1"3%"-%#3230126%)$2$,7,3$)%-"!%,5$,!326%/E!/"),)%13%200"!.230,%U1$?%K,3,!266M%200,/$,.%200"E3$13K%/!1301/6,)B%@%

0"7/23Mb)%13$,!326%#3230126%0"3$!"6%";,!%#3230126%!,/"!$13K%1306E.,)%$?"),%/"6101,)%23.%/!"0,.E!,)%$?2$%'D*%/,!$213%$"%$?,%7213$,3230,%"-%!,0"!.)%$?2$4%

13%!,2)"32+6,%.,$2164%200E!2$,6M%23.%-21!6M%!,>,0$%$?,%$!23)20$1"3)%23.%.1)/")1$1"3)%"-%$?,%2)),$)%"-%$?,%0"7/23Mu%'F*%/!";1.,%!,2)"32+6,%2))E!230,%$?2$%

$!23)20$1"3)%2!,%!,0"!.,.%2)%3,0,))2!M%$"%/,!71$%/!,/2!2$1"3%"-%#3230126%)$2$,7,3$)%13%200"!.230,%U1$?%K,3,!266M%200,/$,.%200"E3$13K%/!1301/6,)4%23.%

$?2$%!,0,1/$)%23.%,5/,3.1$E!,)%"-%$?,%0"7/23M%2!,%+,13K%72.,%"36M%13%200"!.230,%U1$?%2E$?"!1)2$1"3)%"-%7232K,7,3$%23.%.1!,0$"!)%"-%$?,%0"7/23Mu%

23.%'H*%/!";1.,%!,2)"32+6,%2))E!230,%!,K2!.13K%/!,;,3$1"3%"!%$17,6M%.,$,0$1"3%"-%E32E$?"!1),.%20cE1)1$1"34%E),4%"!%.1)/")1$1"3%"-%$?,%0"7/23Mb)%2)),$)%

$?2$%0"E6.%?2;,%2%72$,!126%,--,0$%"3%$?,%#3230126%)$2$,7,3$)B

80'(!(0$%4,L,$*$,"05%"&%80$(!0*/%T,0*0+,*/%;"0$!"/5%I<(!%T,0*0+,*/%7(M"!$,0K%

Q,02E),%"-%$?,%13?,!,3$%6171$2$1"3)%"-%13$,!326%#3230126%0"3$!"6)%";,!%#3230126%!,/"!$13K4%1306E.13K%$?,%/"))1+161$M%"-%0"66E)1"3%"!%17/!"/,!%7232K,7,3$%

";,!!1.,%"-%0"3$!"6)4%72$,!126%71))$2$,7,3$)%.E,%$"%,!!"!%"!%-!2E.%72M%"00E!%23.%3"$%+,%.,$,0$,.B%@6)"4%/!"Y,0$1"3)%"-%23M%,;26E2$1"3%"-%$?,%13$,!326%

#3230126%0"3$!"6)%";,!%#3230126%!,/"!$13K%$"%-E$E!,%/,!1".)%2!,%)E+Y,0$%$"%$?,%!1)\%$?2$%$?,%13$,!326%#3230126%0"3$!"6%";,!%#3230126%!,/"!$13K%72M%+,0"7,%

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

:3%%"E!%"/131"3%$"%$?,%+,)$%"-%"E!%13-"!72$1"3%23.%200"!.13K%$"%$?,%,5/6232$1"3)%K1;,3%$"%E)%23.%+2),.%"3%$?,%0"3)1.,!2$1"3%"-%$?,%!,/"!$)%"-%$?,%"$?,!%

auditors referred to in the Other Matters paragraph below, the Parent, its subsidiary companies and associate, which are companies incorporated in 

:3.124%?2;,4%13%266%72$,!126%!,)/,0$)4%23%2.,cE2$,%13$,!326%#3230126%0"3$!"6)%)M)$,7%";,!%#3230126%!,/"!$13K%23.%)E0?%13$,!326%#3230126%0"3$!"6)%";,!%

#3230126%!,/"!$13K%U,!,%"/,!2$13K%,--,0$1;,6M%2)%2$%HD%]2!0?%FRDI4%+2),.%"3%$?,%0!1$,!12%-"!%13$,!326%#3230126%0"3$!"6%";,!%#3230126%!,/"!$13K%,)$2+61)?,.%
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+M%$?,%!,)/,0$1;,%0"7/231,)%0"3)1.,!13K%$?,%,)),3$126%0"7/"3,3$)%"-%13$,!326%0"3$!"6%)$2$,.%13%$?,%iE1.230,%̀ "$,%"3%@E.1$%"-%:3$,!326%T13230126%C"3$!"6)%

[;,!%T13230126%=,/"!$13K%1))E,.%+M%$?,%:3)$1$E$,%"-%C?2!$,!,.%@00"E3$23$)%"-%:3.12B

I$'(!%J*$$(!5

[E!%2-"!,)21.%!,/"!$%E3.,!%A,0$1"3%DSH'H*'1*%"-%$?,%@0$%"3%$?,%2.,cE20M%23.%"/,!2$13K%,--,0$1;,3,))%"-%$?,%13$,!326%#3230126%0"3$!"6)%";,!%#3230126%

!,/"!$13K%13)"-2!%2)%1$%!,62$,)%$"%DH%)E+)1.12!M%0"7/231,)%23.%D%2))"012$,4%U?10?%2!,%0"7/231,)%130"!/"!2$,.%13%:3.124%1)%+2),.%)"6,6M%"3%$?,%0"!!,)/"3.13K%

!,/"!$)%"-%$?,%2E.1$"!)%"-%)E0?%0"7/231,)%130"!/"!2$,.%13%:3.12B%%:3%02),%"-%D%2))"012$,4%$?,%2E.1$%!,/"!$%1)%3"$%2;2162+6,%23.4%200"!.13K6M4%"E!%!,/"!$13K%

E3.,!%A,0$1"3%DSH'H*'1*%"-%$?,%@0$%.",)%3"$%0";,!%$?,%2))"012$,B%Z"U,;,!4%$?,%)1f,%"-%$?,%2))"012$,%13%$?,%0"3$,5$%"-%$?,%i!"E/%1)%3"$%72$,!126B

[E!%"/131"3%1)%3"$%7".1#,.%13%!,)/,0$%"-%$?,%2+";,%72$$,!)B

                                                                                T"!%D(/",$$(%X*5b,05%d%1(//5%44 

Chartered Accountants

 (Firm’s Registration No. 117366W/W - 100018) 

JAIDEEP S. TRASI 

(Partner) 

                                                                                             (Membership No. 211095) 

Place: Mumbai

Date: 27 April 2019 
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INDEPENDENT AUDITOR’S REPORT 

6I%6X?%J?J.?71%IT%4d6%8BT72167G;6G7?%D?V?4I J?B6% 7If?;61%48J86?D

7(M"!$%"0%$'(%2A-,$%"&%$'(%1$*0-*/"0(%80-%21%T,0*0+,*/%1$*$(L(0$5

Opinion

X,%?2;,%2E.1$,.%$?,%200"7/23M13K%)$23.26"3,%:3.%@A%#3230126%)$2$,7,3$)%"-%4d6%80&!*5$!A+$A!(%D(<(/"ML(0$% !"R(+$5%4,L,$(-%'O$?,%C"7/23MP*4%

U?10?%0"7/!1),%$?,%Q26230,%A?,,$%2)%2$%HD%]2!0?%FRDI4%23.%$?,%A$2$,7,3$%"-% !"#$%23.%("))%'1306E.13K%[$?,!%C"7/!,?,3)1;,%:30"7,*4%A$2$,7,3$%"-%

C2)?%T6"U)%23.%$?,%A$2$,7,3$%"-%C?23K,)%13%9cE1$M%-"!%$?,%M,2!%$?,3%,3.,.4%23.%2%)E772!M%"-%)1K31#023$%200"E3$13K%/"6101,)%23.%"$?,!%,5/6232$"!M%

information. 

:3%"E!%"/131"3%23.%$"%$?,%+,)$%"-%"E!%13-"!72$1"3%23.%200"!.13K%$"%$?,%,5/6232$1"3)%K1;,3%$"%E)4%$?,%2-"!,)21.%)$23.26"3,%:3.%@A%#3230126%)$2$,7,3$)%

K1;,%$?,%13-"!72$1"3%!,cE1!,.%+M%$?,%C"7/231,)%@0$4%FRDH%'O$?,%@0$P*%13%$?,%7233,!%)"%!,cE1!,.%23.%K1;,%2%$!E,%23.%-21!%;1,U%13%0"3-"!71$M%U1$?%$?,%

:3.123%@00"E3$13K%A$23.2!.)%/!,)0!1+,.%E3.,!% ),0$1"3%DHH%"-% $?,%@0$% !,2.%U1$?% $?,%C"7/231,)% ':3.123%@00"E3$13K%A$23.2!.)*%=E6,)4% FRDV4% 2)%

27,3.,.4%'O:3.%@AP*%23.%"$?,!%200"E3$13K%/!1301/6,)%K,3,!266M%200,/$,.%13%:3.124%"-%$?,%)$2$,%"-%2--21!)%"-%$?,%C"7/23M%2)%2$%HD%]2!0?%FRDI4%23.%1$)%

/!"#$4%$"$26%0"7/!,?,3)1;,%130"7,4%1$)%02)?%>"U)%23.%$?,%0?23K,)%13%,cE1$M%-"!%$?,%M,2!%,3.,.%"3%$?2$%.2$,B%

.*5,5%&"!%IM,0,"0

X,%0"3.E0$,.%"E!%2E.1$%"-%$?,%)$23.26"3,%:3.%@A%#3230126%)$2$,7,3$)%13%200"!.230,%U1$?%$?,%A$23.2!.)%"3%@E.1$13K%)/,01#,.%E3.,!%),0$1"3%DSH'DR*%

"-%$?,%@0$%'A@)*B%[E!%!,)/"3)1+161$1,)%E3.,!%$?"),%A$23.2!.)%2!,%-E!$?,!%.,)0!1+,.%13%$?,%@E.1$"!b)%=,)/"3)1+161$1,)%-"!%$?,%@E.1$%"-%$?,%)$23.26"3,%

:3.%@A%#3230126%)$2$,7,3$)%),0$1"3%"-%"E!%!,/"!$B%X,%2!,%13.,/,3.,3$%%"-%%$?,%%C"7/23M%%13%%200"!.230,%%U1$?%%$?,%%C".,%%"-%%9$?10)%%1))E,.%%+M%%$?,%%

:3)$1$E$,%%"-%C?2!$,!,.%@00"E3$23$)%"-%:3.12%$"K,$?,!%U1$?%$?,%,$?1026%%!,cE1!,7,3$)%$?2$%2!,%!,6,;23$%$"%"E!%2E.1$%"-%$?,%)$23.26"3,%:3.%@A%#3230126%

)$2$,7,3$)%E3.,!%$?,%/!";1)1"3)%"-%$?,%%@0$%23.%$?,%=E6,)%72.,%$?,!,E3.,!4%23.%U,%?2;,%-E6#66,.%"E!%"$?,!%,$?1026%!,)/"3)1+161$1,)%13%200"!.230,%U1$?%

$?,),%!,cE1!,7,3$)%23.%$?,%C".,%"-%9$?10)B%X,%+,61,;,%$?2$%$?,%2E.1$%,;1.,30,%"+$213,.%+M%E)%1)%)E-#01,3$%23.%2//!"/!12$,%$"%/!";1.,%2%+2)1)%-"!%"E!%

2E.1$%"/131"3%"3%$?,%)$23.26"3,%:3.%@A%#3230126%)$2$,7,3$)B%

?LM'*5,5%"&%J*$$(!

X,%.!2U%2$$,3$1"3%$"j

2*% %̀ "$,%VF%"-% $?,%)$23.26"3,%:3.%@A%#3230126%)$2$,7,3$)4%U?10?%.,)0!1+,)%$?,%7232K,7,3$b)%2)),))7,3$%"-% $?,%02!!M13K%;26E,%"-% 13;,)$7,3$)&

!,0,1;2+6,)%2)%2$%HD%]2!0?%FRDI4%2KK!,K2$13K%=)B%VdBdd%0!"!,)%!,62$13K%$"%"3,%)E+)1.12!M%"-%$?,%C"7/23M%'@)%2$%HD%]2!0?%FRDd%j%=)B%DIDBF^%

0!"!,)%U1$?%!,)/,0$%$"%$U"%)E+)1.12!1,)*4%3,$%"-%,)$172$,.%/!";1)1"3%-"!%.1713E$1"3%"-%=)B%̀ 16%'@)%2$%HD%]2!0?%FRDd%=)B%SIF%0!"!,)%U1$?%!,)/,0$%$"%$U"%

)E+)1.12!1,)*4%,3K2K,.%13%13-!2)$!E0$E!,%/!"Y,0$4%U?10?%?2)%$,!7132$,.%$?,%0"30,))1"3%2K!,,7,3$%,3$,!,.%13$"%U1$?%`2$1"326%Z1K?U2M)%@E$?"!1$1,)%

"-%:3.12%'`Z@:*B%N?,%32$E!,%"-%.,-2E6$%23.%$?,%$,!7132$1"3%27"E3$%06217,.%E3.,!%$?,%0"30,))1"3%2K!,,7,3$%?2)%3"$%+,,3%200,/$,.%+M%`Z@:%23.%

2!+1$!2$1"3%/!"0,,.13K)%?2;,%+,,3%131$12$,.%13%!,)/,0$%"-%$?,%.1)/E$,)%!,62$13K%$"%$?,%$,!7132$1"3%/2M7,3$)&06217)B

% N?,%C"7/23M%?2)%02!!1,.%"E$%23%2)),))7,3$%"-%1$)%,5/")E!,%13%$?1)%/!"Y,0$%.E6M%0"3)1.,!13K%$?,%61\,6M%"E$0"7,%"-%$?,%2!+1$!2$1"3%/!"0,,.13K)4%

0"3$!20$E26%)$1/E62$1"3)&% 13$,!/!,$2$1"3%"-% $?,% !,6,;23$%062E),)%"-% $?,%2-"!,)21.%0"30,))1"3%2K!,,7,3$4% $?,%,5/,0$,.% $,!7132$1"3%/2M7,3$4% $?,%

possible obligations to lenders, legal advice, etc. and believes that the amount of investments and receivables carried in the books is good for 

!,0";,!M%23.%3"%/!";1)1"3&2.YE)$7,3$%$"%$?,%02!!M13K%;26E,%"-%$?,%)21.%13;,)$7,3$)&!,0,1;2+6,)%1)%0"3)1.,!,.%3,0,))2!M%+M%$?,%]232K,7,3$%2)%

at 31 March 2019.

+*% `"$,)^'Z*%23.%^':*%"-%$?,%)$23.26"3,%:3.%@A%#3230126%)$2$,7,3$)4%U?10?%.,)0!1+,)%$?,%7232K,7,3$b)%2)),))7,3$%"-%$?,%02!!M13K%;26E,%"-% 1$)%

13;,)$7,3$)%'3,$*%2KK!,K2$13K%=)B%D4RdIBFd%0!"!,)'@)%2$%HD%]2!0?%FRDd%=)B%D4FGFB^H%0!"!,)%!,62$13K%$"%#;,%)E+)1.12!1,)*%23.%6"23)%8%2.;230,)%

'3,$*%2KK!,K2$13K%=)B%`16%'@)%2$%HD%]2!0?%FRDd%=)B%dBVI%0!"!,)%!,62$13K%$"%#;,%)E+)1.12!1,)*%!,62$13K%$"%)15%"/,!2$13K%)E+)1.12!1,)%"-%$?,%C"7/23M%

,3K2K,.%13%13-!2)$!E0$E!,%/!"Y,0$)%U?"),%3,$%U"!$?%1)%-E66M%,!".,.%&E3.,!K"13K%!,)$!E0$E!13K%.E,%$"%0"3$13E"E)%6")),)%-"!%2%/,!1".%"-%7"!,%$?23% 

V%M,2!)4%2)%/,!%$?,%2E.1$,.%#3230126%)$2$,7,3$)%"-%$?"),%)E+)1.12!1,)%2)%2$HD%]2!0?%FRDIB%

% @)%7"!,% -E66M% ,5/6213,.% 13% $?,% 3"$,4% $?,%]232K,7,3$% ?2)4% 0"3)1.,!13K% $?,% K,)$2$1"3% /,!1".% !,cE1!,.% -"!% +!,2\% ,;,3% -"!% )E0?% 13-!2)$!E0$E!,%

13;,)$7,3$)%23.%!,)$!E0$E!13K&!,#323013K%2!!23K,7,3$)%02!!1,.%"E$&/!"/"),.4%,5/,0$,.%17/!";,.%02)?%>"U)%13%1$)%-E$E!,%+E)13,))%/!"Y,0$1"3)%

thereby concluding that 3"%2..1$1"326%/!";1)1"3&%2.YE)$7,3$%$"%$?,%02!!M13K%;26E,%"-%$?,%)21.%13;,)$7,3$)&%6"23)%8%2.;230,)%1)%3,0,))2!M%2)%2$% 

31 March 2019.

% [E!%"/131"3%1)%3"$%7".1#,.%13%!,)/,0$%"-%$?,),%matters.
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`()%2A-,$%J*$$(!5

W,M%2E.1$%72$$,!)%2!,% $?"),%72$$,!)% $?2$4% 13%"E!%/!"-,))1"326% YE.K7,3$4%U,!,%"-%7")$%)1K31#0230,% 13%"E!%2E.1$%"-% $?,%A$23.6"3,% :3.%@A%#3230126%

)$2$,7,3$)%"-%$?,%0E!!,3$%/,!1".B%N?,),%72$$,!)%U,!,%2..!,)),.%13%$?,%0"3$,5$%"-%"E!%2E.1$%"-%$?,%A$23.6"3,%:3.%@A%#3230126%)$2$,7,3$)%2)%2%U?"6,4%

23.%13%-"!713K%"E!%"/131"3%$?,!,"34%23.%U,%."%3"$%/!";1.,%2%),/2!2$,%"/131"3%"3%$?,),%72$$,!)B%X,%?2;,%.,$,!713,.%$?,%72$$,!)%.,)0!1+,.%+,6"U%$"%

be the key audit matters to be communicated in our report.

Sr. No. `()%2A-,$%J*$$(! 2A-,$"!h5%7(5M"05(

1. Impairment evaluation carried out by Management for 

investments or advances made to certain operating 

subsidiaries of the Company engaged in infrastructure 

projects whose net worth is either fully eroded /undergoing 

restructuring due to continuous losses for a period of more 

than 5 years. 

The Company has investments aggregating to Rs. 1,089.28 crores 

 !"#$%&$'(%)*+*%!+$,+-$./0-1.$2(%("+3$4!5$45)4!2"+$466("64#*!6$#%$

,+-$7*8$ !"#$%&$'(%)*+*%!+$%&$,+-$9/-/:$2(%("+3$;*#<$("64(5$#%$2"(#4*!$

operating subsidiaries of the Company engaged in infrastructure 

'(%="2#+$;<%+"$!"#$;%(#<$*+$&>88?$"(%5"5@>!5"(6%*!6$("+#(>2#>(*!6$

due to continuous losses for a period of more than 5 years. 

The Management has carried out detailed evaluations considering 

)4(*%>+$ &42#%(+A$ 4+$ "B'84*!"5$ *!$ 7%#"+$ C D3$ 4!5$ C E3$ #%$ #<"$

+#4!548%!"$ E!5$FG$H!4!2*48$ +#4#"I"!#+A$4!5$2%!28>5"5$ #<4#$ #<"$

carrying value of the net investments and advances are good and  

recoverable. 

Due to the multitude of factors and assumptions involved in 

5"#"(I*!*!6$ #<"$ &%("24+#"5$ (")"!>"+@24+<$ J%;+$ 4!5$ 5*+2%>!#$

(4#"$*!$#<"$'(%="2#*%!$'"(*%5A$+*6!*H24!#$=>56I"!#+$4("$("K>*("5$#%$

estimate the recoverable values. Any adverse changes to these 

assumptions could result into reduction in such recoverable value 

L"2%I*!6$8%;"($#<4!$#<"$24((?*!6$4I%>!#-$ ,"&"($7%#"$7%#"+$C D3$

4!5$C E3$#%$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+3

 !"#$"%&'(&)*"+(%!,$-*)!-.(%-!/,!0-*1

M"$<4)"$'"(&%(I"5$#<"$&%88%;*!6$'(%2"5>("+N$

a.   Evaluated the design and implementation of the relevant controls 

and the operating effectiveness of such internal controls which 

inter-alia includes the completeness and accuracy of the input 

data considered, reasonableness of assumptions considered in 

5"#"(I*!*!6$#<"$&>#>("$'(%="2#*%!+$4!5$#<"$4++>I'#*%!+$2%!+*5"("5$

in preparing the impairment calculations.

L-$ OL#4*!"5$#<"$*!)"+#I"!#$)48>4#*%!+$ '("'4("5$L?$I4!46"I"!#$%($4+$

24((*"5$%>#$L?$I4!46"I"!#P+$"B#"(!48$)48>4#*%!$+'"2*48*+#3$'"(#4*!*!6$

to such subsidiaries and performed the following procedures

     i. Conducted discussions with Company personnel to identify 

factors, if any, that should be taken into account in the analysis.  

$$$$**-$ Q%I'4("5$#<"$42#>48$(")"!>"+$4!5$24+<$J%;+$6"!"(4#"5$L?$#<"$

+>L+*5*4(*"+$5>(*!6$#<"$?"4($4+$#%$#<"$'(%="2#*%!+$4!5$"+#*I4#"+$

2%!+*5"("5$*!$#<"$'(")*%>+$?"4(@$%($4+$2%!+*5"("5$5>(*!6$#<"$*!*#*48$

L*5@'84!-

$$$***-$ R"(*H"5$ #<"$ "+#*I4#"5$ #(4&H2$ I%)"I"!#$ *!$ #<"$ '(%="2#*%!+$ ;*#<$

that as per Steer Report, considered by Management as the 

L4+*+$%&$&>#>("$24+<$'(%="2#*%!+@(")"!>"-

   iv. Evaluated the appropriateness of key assumptions considered, 

including discount rate, growth rate, etc. considering the historical 

accuracy of the Company’s estimates in the prior periods, 

consultations with internal specialists and comparison of the 

assumptions with public data wherever available.

2. Impairment evaluation carried out by Management 

towards investments/ advances in subsidiaries engaged in 

infrastructure projects who have terminated their concession 

agreements entered into with National Highways Authorities 

of India (NHAI)

The Company has investment and receivables, aggregating Rs. 

58.88 crores, from a subsidiary who has terminated its concession 

46(""I"!#$ ;*#<$ 7DFEA$ +#4#*!6$ 5"&4>8#$ L?$ 7DFE$ 4!5$ +>LI*##"5$

284*I+$ #%$ ("2%)"($ 5>"+$ &(%I$ 7DFE-$ S<"$ !4#>("$ %&$ 5"&4>8#$ 4!5$

the termination amount claimed by the subsidiary under the 

2%!2"++*%!$ 46(""I"!#+$ <4+$ !%#$ L""!$ 422"'#"5$ L?$ 7DFE$ 4!5$

accordingly arbitration proceedings have been initiated.

The Management has carried out detailed evaluations considering 

*#+$8"648$'%+*#*%!$L4+"5$%!$2%!#(42#>48$+#*'>84#*%!+@*!#"('("#4#*%!+$

4!5$#<"$8*T"8?$"B'"2#"5$%>#2%I"$%&$#<"$4(L*#(4#*%!$'(%2""5*!6A$4+$

"B'84*!"5$*!$7%#"$:U$#%$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+A$

and concluded that the carrying value of the investments and 

receivables, as at 31 March 2019, from such subsidiary are good 

and  recoverable.

S<"$ ("2%)"(4L*8*#?$ %&$ #<"$ 2%I'"!+4#*%!$ 284*I$ *!)%8)"+$ 2%I'8"B$

8"648$*++>"+$4+$;"88$4+$)4(*%>+$4++>I'#*%!+A$("K>*(*!6$+*6!*H24!#$

=>56I"!#$ *!$ 5"#"(I*!*!6$ #<"$ 2%I'"!+4#*%!$ ("2%)"(4L8"-$ F!?$

adverse change to these assumptions could result into reduction 

in the compensation claim determined resulting in recoverable 

)48>"$ %&$ #<"$ *!)"+#I"!#+@45)4!2"+$ L"2%I*!6$ 8%;"($ #<4!$ #<"$

24((?*!6$ 4I%>!#-$ $  ,"&"($ 7%#"$ :U$ %&$ #<"$ +#4!548%!"$ E!5$ FG$

V*!4!2*48$G#4#"I"!#+3

 !"#$"%&'(&)*"+(%!,$-*)!-.(%-!/,!0-*(1

M"$<4)"$'"(&%(I"5$#<"$&%88%;*!6$'(%2"5>("+N$

a.     Evaluated the design and implementation of the relevant controls 

and the operating effectiveness of such internal controls over the 

assessment of claims relating to subsidiaries who have terminated 

#<"*($2%!2"++*%!$46(""I"!#+$L?$#<"$284*I+$W$2%!#(42#+$5"'4(#I"!#@$

legal department in determining the validity and basis of claim. 

L-$$$$M"$%L#4*!"5$#<"$("84#"5$5%2>I"!#+$+>''%(#*!6$+>2<$284*I+$4!5$4!?$

counter claims and performed the following procedures:

$$$$$$$$*-$XB4I*!"5$ #<"$ 5%2>I"!#+@(4#*%!48"$ >+"5$ L?$ #<"$ 284*I+$ W$

2%!#(42#+$ 5"'4(#I"!#@8"648$ 5"'4(#I"!#$ ;*#<$ ("64(5$ #%$ #<"$

ongoing arbitrations and ensured that the claim is a contractually 

valid claim.

$$$$$$$**-$M"$ 24((*"5$ %>#$ "!K>*(*"+$ ;*#<$ T"?$ I4!46"I"!#$ '"(+%!!"8$

overseeing the arbitration process to understand the status of the 

284*I+$4!5$"B4I*!"5$#<"$I*!>#"+$%&$#<"$I""#*!6+A$4+$4)4*84L8"-

$$$$$$***-$M"$ %L#4*!"5$ 5*("2#$ 2%!H(I4#*%!+$ &(%I$ "B#"(!48$ 8"648$ 45)*+%(+$

assisting the Company with regard to the termination 

compensation as pending in arbitration to understand the basis 

+>''%(#*!6$#<"*($"B'"2#4#*%!+$%&$%>#2%I"$%&$#<"$24+"+-$

$$$$$$*)-$M"$"B4I*!"5$#<"$Y4!46"I"!#P+$4++"++I"!#$%&$ #<"$'(%L4L*8*#?$

of recoverability of its termination claims and the counter claims 

to verify if the assessment was consistent with the enquiries 

I45"$4!5$8"648$2%!H(I4#*%!+$("2"*)"5-
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2#/,!0&+",#(3+4-!(+4&#(+4-(.+&#*&',#-(2#*(56(7#&#$"&'(.+&+-0-#+.(&#*(5)*"+,!8.(9-%,!+(:4-!-,#

;( The Company’s Board of Directors is responsible for the other information. The other information comprises the information included in the Board’s 

("'%(#A$L>#$5%"+$!%#$*!28>5"$#<"$$2%!+%8*54#"5$E!5$FG$H!4!2*48$+#4#"I"!#+A$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+$4!5$%>($4>5*#%(P+$("'%(#$#<"("%!-$

Z$ O>($%'*!*%!$%!$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+$5%"+$!%#$2%)"($#<"$%#<"($*!&%(I4#*%!$4!5$;"$5%$!%#$"B'("++$4!?$&%(I$%&$4++>(4!2"$

conclusion thereon.

Z$ E!$2%!!"2#*%!$;*#<$%>($4>5*#$%&$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+A$%>($("+'%!+*L*8*#?$*+$#%$("45$#<"$%#<"($*!&%(I4#*%!$4!5A$*!$5%*!6$+%A$

2%!+*5"($;<"#<"($#<"$%#<"($*!&%(I4#*%!$*+$I4#"(*488?$*!2%!+*+#"!#$;*#<$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+$%($%>($T!%;8"56"$%L#4*!"5$5>(*!6$

the course of our audit or otherwise appears to be materially misstated. 

Z$ E&A$L4+"5$%!$#<"$;%(T$;"$<4)"$'"(&%(I"5A$;"$2%!28>5"$#<4#$#<"("$*+$4$I4#"(*48$I*++#4#"I"!#$%&$#<*+$%#<"($*!&%(I4#*%!A$;"$4("$("K>*("5$#%$("'%(#$

#<4#$&42#-$M"$<4)"$!%#<*!6$#%$("'%(#$*!$#<*+$("64(5-

<&#&=-0-#+8.(9-.%,#.">"'"+?(/,!(+4-(.+&#*&',#-(2#*(56(7#&#$"&'(.+&+-0-#+.  

S<"$Q%I'4!?P+$[%4(5$%&$\*("2#%(+$*+$("+'%!+*L8"$&%($#<"$I4##"(+$+#4#"5$*!$+"2#*%!$91] :3$%&$#<"$$F2#$;*#<$$("+'"2#$$#%$$#<"$$'("'4(4#*%!$$%&$$#<"+"$$

+#4!548%!"$$H!4!2*48$+#4#"I"!#+$#<4#$6*)"$4$#(>"$4!5$&4*($)*";$%&$#<"$H!4!2*48$'%+*#*%!A$H!4!2*48$'"(&%(I4!2"$*!28>5*!6$%#<"($2%I'("<"!+*)"$*!2%I"A$

24+<$J%;+$4!5$2<4!6"+$*!$"K>*#?$%&$#<"$Q%I'4!?$*!$422%(54!2"$;*#<$#<"$E!5$FG$4!5$%#<"($422%>!#*!6$'(*!2*'8"+$6"!"(488?$422"'#"5$*!$E!5*4-$S<*+$

responsibility also includes maintenance of  adequate accounting records in accordance  with the provisions of the Act for safeguarding the assets 

%&$#<"$Q%I'4!?$4!5$&%($'(")"!#*!6$4!5$5"#"2#*!6$&(4>5+$$4!5$$%#<"($$*(("6>84(*#*"+^$$+"8"2#*%!$$4!5$$4''8*24#*%!$$%&$$4''(%'(*4#"$422%>!#*!6$$'%8*2*"+^$$

I4T*!6$$=>56I"!#+$$4!5$$"+#*I4#"+$$#<4#$$4("$$("4+%!4L8"$$4!5$'(>5"!#^$4!5$5"+*6!A$*I'8"I"!#4#*%!$4!5$I4*!#"!4!2"$%&$45"K>4#"$*!#"(!48$H!4!2*48$

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

'("+"!#4#*%!$%&$#<"$+#4!548%!"$H!4!2*48$+#4#"I"!#$#<4#$6*)"$4$#(>"$4!5$&4*($)*";$4!5$4("$&(""$&(%I$I4#"(*48$I*++#4#"I"!#A$;<"#<"($5>"$#%$&(4>5$%($"((%(-$

E!$'("'4(*!6$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+A$I4!46"I"!#$ *+$("+'%!+*L8"$&%($4++"++*!6$#<"$Q%I'4!?P+$4L*8*#?$ #%$2%!#*!>"$4+$4$6%*!6$

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

S<%+"$[%4(5$%&$\*("2#%(+$4("$48+%$("+'%!+*L8"$&%($%)"(+""*!6$#<"$Q%I'4!?P+$H!4!2*48$("'%(#*!6$'(%2"++-$

5)*"+,!8.(9-.%,#.">"'"+?(/,!(+4-(5)*"+(,/(+4-(.+&#*&',#-(2#*(56(7#&#$"&'(.+&+-0-#+.

O>($%L="2#*)"+$4("$ #%$%L#4*!$("4+%!4L8"$4++>(4!2"$4L%>#$;<"#<"($ #<"$+#4!548%!"$ E!5$FG$H!4!2*48$+#4#"I"!#+$4+$4$;<%8"$4("$ &(""$ &(%I$I4#"(*48$

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level 

%&$4++>(4!2"A$L>#$ *+$!%#$4$6>4(4!#""$ #<4#$4!$4>5*#$2%!5>2#"5$ *!$422%(54!2"$;*#<$GF+$;*88$48;4?+$5"#"2#$4$I4#"(*48$I*++#4#"I"!#$;<"!$ *#$"B*+#+-$

Y*++#4#"I"!#+$24!$4(*+"$&(%I$&(4>5$%($"((%($4!5$4("$2%!+*5"("5$I4#"(*48$*&A$*!5*)*5>488?$%($*!$#<"$466("64#"A$#<"?$2%>85$("4+%!4L8?$L"$"B'"2#"5$#%$

*!J>"!2"$#<"$"2%!%I*2$5"2*+*%!+$%&$>+"(+$#4T"!$%!$#<"$L4+*+$%&$#<"+"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+-$

F+$'4(#$%&$4!$4>5*#$*!$422%(54!2"$;*#<$GF+A$;"$"B"(2*+"$'(%&"++*%!48$=>56I"!#$4!5$I4*!#4*!$'(%&"++*%!48$+T"'#*2*+I$#<(%>6<%>#$#<"$4>5*#-$M"$48+%$N

Z$ E5"!#*&?$4!5$4++"++$#<"$(*+T+$%&$I4#"(*48$I*++#4#"I"!#$%&$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+A$;<"#<"($5>"$#%$&(4>5$%($"((%(A$5"+*6!$4!5$

'"(&%(I$4>5*#$'(%2"5>("+$("+'%!+*)"$#%$#<%+"$(*+T+A$4!5$%L#4*!$4>5*#$")*5"!2"$#<4#$*+$+>&H2*"!#$4!5$4''(%'(*4#"$#%$'(%)*5"$4$L4+*+$&%($%>($%'*!*%!-$

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control.

Z$ OL#4*!$ 4!$ >!5"(+#4!5*!6$ %&$ *!#"(!48$ H!4!2*48$ 2%!#(%8$ ("8")4!#$ #%$ #<"$ 4>5*#$ *!$ %(5"($ #%$ 5"+*6!$ 4>5*#$ '(%2"5>("+$ #<4#$ 4("$ 4''(%'(*4#"$ *!$ #<"$

2*(2>I+#4!2"+-$_!5"($+"2#*%!$$9]1 13 *3$%&$#<"$F2#A$;"$4("$48+%$("+'%!+*L8"$&%($"B'("++*!6$%>($%'*!*%!$%!$;<"#<"($#<"$Q%I'4!?$<4+$45"K>4#"$

*!#"(!48$H!4!2*48$2%!#(%8+$+?+#"I$*!$'842"$4!5$#<"$%'"(4#*!6$"&&"2#*)"!"++$%&$+>2<$2%!#(%8+-

Z$ X)48>4#"$#<"$4''(%'(*4#"!"++$%&$422%>!#*!6$'%8*2*"+$>+"5$4!5$#<"$("4+%!4L8"!"++$%&$422%>!#*!6$"+#*I4#"+$4!5$("84#"5$5*+28%+>("+$I45"$L?$#<"$

management.

Z$ Q%!28>5"$%!$#<"$4''(%'(*4#"!"++$%&$I4!46"I"!#P+$>+"$%&$#<"$6%*!6$2%!2"(!$L4+*+$%&$422%>!#*!6$4!5A$L4+"5$%!$#<"$4>5*#$")*5"!2"$%L#4*!"5A$

;<"#<"($4$I4#"(*48$>!2"(#4*!#?$"B*+#+$("84#"5$#%$")"!#+$%($2%!5*#*%!+$#<4#$I4?$24+#$+*6!*H24!#$5%>L#$%!$#<"$Q%I'4!?P+$4L*8*#?$#%$2%!#*!>"$4+$4$6%*!6$

2%!2"(!-$E&$;"$2%!28>5"$#<4#$4$I4#"(*48$>!2"(#4*!#?$"B*+#+A$;"$4("$("K>*("5$#%$5(4;$4##"!#*%!$*!$%>($4>5*#%(P+$("'%(#$#%$#<"$("84#"5$5*+28%+>("+$*!$

#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+$%(A$*&$+>2<$5*+28%+>("+$4("$*!45"K>4#"A$#%$I%5*&?$%>($%'*!*%!-$O>($2%!28>+*%!+$4("$L4+"5$%!$#<"$4>5*#$

")*5"!2"$%L#4*!"5$>'$#%$#<"$54#"$%&$%>($4>5*#%(P+$("'%(#-$D%;")"(A$&>#>("$")"!#+$%($2%!5*#*%!+$I4?$24>+"$#<"$Q%I'4!?$#%$2"4+"$#%$2%!#*!>"$4+$4$

going concern.

Z$ X)48>4#"$#<"$%)"(488$'("+"!#4#*%!A$+#(>2#>("$4!5$2%!#"!#$%&$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+A$*!28>5*!6$#<"$5*+28%+>("+A$4!5$;<"#<"($#<"$

+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+$("'("+"!#$#<"$>!5"(8?*!6$#(4!+42#*%!+$4!5$")"!#+$*!$4$I4!!"($#<4#$42<*")"+$&4*($'("+"!#4#*%!-

Y4#"(*48*#?$ *+$ #<"$I46!*#>5"$%&$I*++#4#"I"!#+$ *!$ #<"$+#4!548%!"$ E!5$FG$H!4!2*48$+#4#"I"!#+$ #<4#A$ *!5*)*5>488?$%($ *!$466("64#"A$I4T"+$ *#$'(%L4L8"$

#<4#$#<"$"2%!%I*2$5"2*+*%!+$%&$4$("4+%!4L8?$T!%;8"56"4L8"$>+"($%&$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+$I4?$L"$*!J>"!2"5-$M"$2%!+*5"($

K>4!#*#4#*)"$I4#"(*48*#?$4!5$K>48*#4#*)"$&42#%(+$*!$ *3$'84!!*!6$#<"$+2%'"$%&$%>($4>5*#$;%(T$4!5$*!$")48>4#*!6$#<"$("+>8#+$%&$%>($;%(T^$4!5$ **3$#%$")48>4#"$

#<"$"&&"2#$%&$4!?$*5"!#*H"5$I*++#4#"I"!#+$*!$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+-

M"$2%II>!*24#"$;*#<$#<%+"$2<4(6"5$;*#<$6%)"(!4!2"$("64(5*!6A$4I%!6$%#<"($I4##"(+A$#<"$'84!!"5$+2%'"$4!5$#*I*!6$%&$#<"$4>5*#$4!5$+*6!*H24!#$4>5*#$

H!5*!6+A$*!28>5*!6$4!?$+*6!*H24!#$5"H2*"!2*"+$*!$*!#"(!48$2%!#(%8$#<4#$;"$*5"!#*&?$5>(*!6$%>($4>5*#-

M"$48+%$'(%)*5"$#<%+"$2<4(6"5$;*#<$6%)"(!4!2"$;*#<$4$+#4#"I"!#$#<4#$;"$<4)"$2%I'8*"5$;*#<$("8")4!#$"#<*248$("K>*("I"!#+$("64(5*!6$*!5"'"!5"!2"A$

and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards.
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V(%I$#<"$I4##"(+$2%II>!*24#"5$;*#<$#<%+"$2<4(6"5$;*#<$6%)"(!4!2"A$;"$5"#"(I*!"$#<%+"$I4##"(+$#<4#$;"("$%&$I%+#$+*6!*H24!2"$*!$#<"$4>5*#$%&$#<"$

+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+$%&$#<"$2>(("!#$'"(*%5$4!5$4("$#<"("&%("$#<"$T"?$4>5*#$I4##"(+-$M"$5"+2(*L"$#<"+"$I4##"(+$*!$%>($4>5*#%(P+$("'%(#$

>!8"++$84;$%($("6>84#*%!$'("28>5"+$'>L8*2$5*+28%+>("$4L%>#$#<"$I4##"($%($;<"!A$*!$"B#("I"8?$(4("$2*(2>I+#4!2"+A$;"$5"#"(I*!"$#<4#$4$I4##"($+<%>85$

!%#$L"$2%II>!*24#"5$*!$%>($("'%(#$L"24>+"$#<"$45)"(+"$2%!+"K>"!2"+$%&$5%*!6$+%$;%>85$("4+%!4L8?$L"$"B'"2#"5$#%$%>#;"*6<$#<"$'>L8*2$*!#"("+#$

L"!"H#+$%&$+>2<$2%II>!*24#*%!-

9-%,!+(,#(3+4-!(@-=&'(&#*(9-=)'&+,!?(9-A)"!-0-#+.

9-$ F+$("K>*("5$L?$G"2#*%!$9]1 13$%&$#<"$F2#A$L4+"5$%!$%>($4>5*#A$;"$("'%(#$#<4#$N

43$ M"$<4)"$+%>6<#$4!5$%L#4*!"5$488$#<"$*!&%(I4#*%!$4!5$"B'84!4#*%!+$;<*2<$#%$#<"$L"+#$%&$%>($T!%;8"56"$4!5$L"8*"&$;"("$!"2"++4(?$&%($#<"$

purposes of our audit. 

L3$ E!$%>($%'*!*%!A$'(%'"($L%%T+$%&$422%>!#$4+$("K>*("5$L?$84;$<4)"$L""!$T"'#$L?$#<"$Q%I'4!?$+%$&4($4+$*#$4''"4(+$&(%I$%>($"B4I*!4#*%!$%&$$#<%+"$

books.

23$ S<"$[484!2"$G<""#A$#<"$G#4#"I"!#$%&$`(%H#$4!5$a%++$*!28>5*!6$O#<"($Q%I'("<"!+*)"$E!2%I"A$#<"$Q4+<$V8%;$G#4#"I"!#$4!5$G#4#"I"!#$%&$

Changes in Equity dealt with by this Report are in agreement with the books of account.

53$ E!$$%>($$%'*!*%!A$$#<"$$4&%("+4*5$$+#4!548%!"$$H!4!2*48$$+#4#"I"!#+$$2%I'8?$$;*#<$$#<"$$E!5$FG$+'"2*H"5$>!5"($G"2#*%!$911$%&$#<"$F2#A$("45$;*#<$

,>8"$.$%&$#<"$Q%I'4!*"+$ F22%>!#+3$,>8"+A$U09]-$

"3$ O!$#<"$L4+*+$%&$#<"$;(*##"!$("'("+"!#4#*%!+$("2"*)"5$&(%I$#<"$5*("2#%(+$4+$%!$19$Y4(2<$U09/$#4T"!$%!$("2%(5$L?$#<"$[%4(5$%&$\*("2#%(+A$!%!"$

%&$#<"$5*("2#%(+$*+$5*+K>48*H"5$4+$%!$19$Y4(2<$U09/$&(%I$L"*!6$4''%*!#"5$4+$4$5*("2#%($*!$#"(I+$%&$G"2#*%!$9C]$ U3$%&$#<"$F2#-

&3$ M*#<$("+'"2#$#%$#<"$45"K>42?$%&$#<"$*!#"(!48$H!4!2*48$2%!#(%8+$%)"($$H!4!2*48$("'%(#*!6$%&$#<"$Q%I'4!?$$4!5$$#<"$$%'"(4#*!6$$"&&"2#*)"!"++$

%&$+>2<$ $2%!#(%8+A$ $ ("&"($ $ #%$ $%>($ $+"'4(4#"$ $,"'%(#$ $ *!$ bF!!"B>("$Fc-$O>($ ("'%(#$"B'("++"+$4!$>!I%5*H"5$%'*!*%!$%!$ #<"$45"K>42?$4!5$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$$

%'"(4#*!6$"&&"2#*)"!"++$%&$#<"$Q%I'4!?P+$*!#"(!48$H!4!2*48$2%!#(%8+$%)"($H!4!2*48$("'%(#*!6-

63$ M*#<$("+'"2#$#%$#<"$%#<"($I4##"(+$#%$L"$*!28>5"5$*!$#<"$F>5*#%(P+$,"'%(#$*!$422%(54!2"$;*#<$#<"$("K>*("I"!#+$%&$+"2#*%!$9/. 9C3$%&$#<"$F2#A$4+$

4I"!5"5N$E!$%>($%'*!*%!$4!5$#%$#<"$L"+#$%&$%>($*!&%(I4#*%!$4!5$422%(5*!6$#%$#<"$"B'84!4#*%!+$6*)"!$#%$>+A$("45$;*#<$7%#"$]:$%&$#<"$+#4!548%!"$

E!5$FG$H!4!2*48$+#4#"I"!#+A$#<"$("I>!"(4#*%!$'4*5$L?$#<"$Q%I'4!?$#%$*#+$5*("2#%(+$5>(*!6$#<"$?"4($*+$*!$422%(54!2"$;*#<$#<"$'(%)*+*%!+$%&$

section 197 of the Act.

<3$ M*#<$("+'"2#$#%$#<"$%#<"($I4##"(+$#%$L"$*!28>5"5$*!$#<"$F>5*#%(P+$,"'%(#$*!$422%(54!2"$;*#<$,>8"$99$%&$#<"$Q%I'4!*"+$ F>5*#$4!5$F>5*#%(+3$$

,>8"+A$$U09]A$4+$4I"!5"5$*!$%>($%'*!*%!$4!5$#%$#<"$L"+#$%&$%>($*!&%(I4#*%!$4!5$422%(5*!6$#%$#<"$"B'84!4#*%!+$6*)"!$#%$>+N

*-$ S<"$Q%I'4!?$<4+$5*+28%+"5$#<"$*I'42#$%&$'"!5*!6$8*#*64#*%!+$%!$*#+$H!4!2*48$'%+*#*%!$*!$*#+$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+-

ii. The Company has made provision, as required under the applicable law or accounting standards, for material foreseeable losses, on long 

term contracts and the Company did not have any derivative contracts.

***-$ S<"("$;"("$!%$4I%>!#+$;<*2<$;"("$("K>*("5$#%$L"$#(4!+&"(("5$#%$#<"$E!)"+#%($X5>24#*%!$4!5$`(%#"2#*%!$V>!5$L?$#<"$Q%I'4!?-

U-$ F+$("K>*("5$L?$#<"$Q%I'4!*"+$ F>5*#%(P+$,"'%(#3$O(5"(A$U09C$ b#<"$O(5"(c3$*++>"5$L?$#<"$Q"!#(48$d%)"(!I"!#$*!$#"(I+$%&$G"2#*%!$9]1 993$%&$#<"$

F2#A$;"$6*)"$*!$bF!!"B>("$[c$4$+#4#"I"!#$%!$#<"$I4##"(+$+'"2*H"5$*!$'4(46(4'<+$1$4!5$]$%&$#<"$O(5"(-

$ $ $ $ $ $ $ $ V%($\XaOESSX$DFGeE7G$W$GXaaG$aa`

          Chartered Accountants

        (Firm’s Registration No. 117366W/W-1000183

 

$ $ $ $ $ $ $ $ $ $ $ $ $ f4*5""'$G-$S(4+*

             (Partner)

(Membership No. 211095)

Place: Mumbai 

Date: 27 April 2019 
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S-3768

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 
 ,"&"(("5$#%$*!$'4(46(4'<$9 &3$>!5"($g,"'%(#$%!$O#<"($a"648$4!5$,"6>84#%(?$,"K>*("I"!#+P$G"2#*%!$%&$%>($("'%(#$%&$")"!$54#"3

9-%,!+(,#(+4-(2#+-!#&'(B"#&#$"&'(C,#+!,'.(3D-!(B"#&#$"&'(9-%,!+"#=()#*-!(C'&).-(E"F(,/(6)>G6-$+",#(H(,/(6-$+",#(IJH(,/(+4-(C,0%&#"-.(

5$+K(LMIH(EN+4-(5$+OF

M"$<4)"$4>5*#"5$#<"$*!#"(!48$H!4!2*48$2%!#(%8+$%)"($H!4!2*48$("'%(#*!6$%&$@P:(2#/!&.+!)$+)!-(Q-D-',%0-#+( !,R-$+.(@"0"+-*( b#<"$Q%I'4!?c3$4+$%&$

19$Y4(2<$U09/$*!$2%!=>!2#*%!$;*#<$%>($4>5*#$%&$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+$%&$#<"$Q%I'4!?$&%($#<"$?"4($"!5"5$%!$#<4#$54#"-$

<&#&=-0-#+8.(9-.%,#.">"'"+?(/,!(2#+-!#&'(B"#&#$"&'(C,#+!,'.

S<"$Q%I'4!?P+$I4!46"I"!#$*+$("+'%!+*L8"$&%($"+#4L8*+<*!6$4!5$I4*!#4*!*!6$*!#"(!48$H!4!2*48$2%!#(%8+$L4+"5$%!$#<"$*!#"(!48$2%!#(%8$%)"($H!4!2*48$

reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of 

E!#"(!48$V*!4!2*48$Q%!#(%8+$O)"($V*!4!2*48$,"'%(#*!6$ *++>"5$L?$ #<"$ E!+#*#>#"$%&$Q<4(#"("5$F22%>!#4!#+$%&$ E!5*4-$S<"+"$("+'%!+*L*8*#*"+$ *!28>5"$ #<"$

5"+*6!A$*I'8"I"!#4#*%!$4!5$I4*!#"!4!2"$%&$45"K>4#"$*!#"(!48$H!4!2*48$2%!#(%8+$#<4#$;"("$%'"(4#*!6$"&&"2#*)"8?$&%($"!+>(*!6$#<"$%(5"(8?$4!5$"&H2*"!#$

conduct of its business, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

422%>!#*!6$("2%(5+A$4!5$#<"$#*I"8?$'("'4(4#*%!$%&$("8*4L8"$H!4!2*48$*!&%(I4#*%!A$4+$("K>*("5$>!5"($#<"$Q%I'4!*"+$F2#A$U091-

5)*"+,!8.(9-.%,#.">"'"+?

O>($("+'%!+*L*8*#?$*+$#%$"B'("++$4!$%'*!*%!$%!$#<"$Q%I'4!?P+$*!#"(!48$H!4!2*48$2%!#(%8+$%)"($H!4!2*48$("'%(#*!6$%&$#<"$Q%I'4!?$L4+"5$%!$%>($4>5*#-$

M"$2%!5>2#"5$%>($4>5*#$ *!$422%(54!2"$;*#<$ #<"$d>*54!2"$7%#"$%!$F>5*#$%&$ E!#"(!48$V*!4!2*48$Q%!#(%8+$O)"($V*!4!2*48$,"'%(#*!6$  #<"$ bd>*54!2"$

7%#"c3$*++>"5$L?$#<"$E!+#*#>#"$%&$Q<4(#"("5$F22%>!#4!#+$%&$E!5*4$4!5$#<"$G#4!54(5+$%!$F>5*#*!6$'("+2(*L"5$>!5"($G"2#*%!$9]1 903$%&$#<"$Q%I'4!*"+$

F2#A$U091A$#%$#<"$"B#"!#$4''8*24L8"$#%$4!$4>5*#$%&$*!#"(!48$H!4!2*48$2%!#(%8+-$S<%+"$G#4!54(5+$4!5$#<"$d>*54!2"$7%#"$("K>*("$#<4#$;"$2%I'8?$;*#<$

"#<*248$("K>*("I"!#+$4!5$'84!$4!5$'"(&%(I$#<"$4>5*#$#%$%L#4*!$("4+%!4L8"$4++>(4!2"$4L%>#$;<"#<"($45"K>4#"$*!#"(!48$H!4!2*48$2%!#(%8+$%)"($H!4!2*48$

reporting was established and maintained and if such controls operated effectively in all material respects.

O>($4>5*#$*!)%8)"+$'"(&%(I*!6$'(%2"5>("+$#%$%L#4*!$4>5*#$")*5"!2"$4L%>#$#<"$45"K>42?$%&$#<"$*!#"(!48$H!4!2*48$2%!#(%8+$+?+#"I$%)"($H!4!2*48$("'%(#*!6$

4!5$ #<"*($%'"(4#*!6$"&&"2#*)"!"++-$O>($4>5*#$%&$ *!#"(!48$ H!4!2*48$ 2%!#(%8+$%)"($H!4!2*48$ ("'%(#*!6$ *!28>5"5$%L#4*!*!6$4!$>!5"(+#4!5*!6$%&$ *!#"(!48$

H!4!2*48$2%!#(%8+$%)"($H!4!2*48$("'%(#*!6A$4++"++*!6$#<"$(*+T$#<4#$4$I4#"(*48$;"4T!"++$"B*+#+A$4!5$#"+#*!6$4!5$")48>4#*!6$#<"$5"+*6!$4!5$%'"(4#*!6$

"&&"2#*)"!"++$%&$*!#"(!48$2%!#(%8$L4+"5$%!$#<"$4++"++"5$(*+T-$S<"$'(%2"5>("+$+"8"2#"5$5"'"!5$%!$#<"$4>5*#%(P+$=>56"I"!#A$*!28>5*!6$#<"$4++"++I"!#$

%&$#<"$(*+T+$%&$I4#"(*48$I*++#4#"I"!#$%&$#<"$H!4!2*48$+#4#"I"!#+A$;<"#<"($5>"$#%$&(4>5$%($"((%(-

M"$L"8*")"$#<4#$#<"$4>5*#$")*5"!2"$;"$<4)"$%L#4*!"5$*+$+>&H2*"!#$4!5$4''(%'(*4#"$#%$'(%)*5"$4$L4+*+$&%($%>($4>5*#$%'*!*%!$%!$#<"$Q%I'4!?P+$*!#"(!48$

H!4!2*48$2%!#(%8+$+?+#"I$%)"($H!4!2*48$("'%(#*!6-

<-&#"#=(,/(2#+-!#&'(B"#&#$"&'(C,#+!,'.(3D-!(B"#&#$"&'(9-%,!+"#=

F$2%I'4!?P+$ *!#"(!48$H!4!2*48$2%!#(%8$%)"($H!4!2*48$ ("'%(#*!6$ *+$4$'(%2"++$5"+*6!"5$ #%$'(%)*5"$ ("4+%!4L8"$4++>(4!2"$ ("64(5*!6$ #<"$ ("8*4L*8*#?$%&$

H!4!2*48$("'%(#*!6$4!5$#<"$'("'4(4#*%!$%&$H!4!2*48$+#4#"I"!#+$&%($"B#"(!48$'>('%+"+$*!$422%(54!2"$;*#<$6"!"(488?$422"'#"5$422%>!#*!6$'(*!2*'8"+-$F$

2%I'4!?P+$*!#"(!48$H!4!2*48$2%!#(%8$%)"($H!4!2*48$("'%(#*!6$*!28>5"+$#<%+"$'%8*2*"+$4!5$'(%2"5>("+$#<4#$ 93$'"(#4*!$#%$#<"$I4*!#"!4!2"$%&$("2%(5+$#<4#A$

*!$("4+%!4L8"$5"#4*8A$422>(4#"8?$4!5$&4*(8?$("J"2#$#<"$#(4!+42#*%!+$4!5$5*+'%+*#*%!+$%&$#<"$4++"#+$%&$#<"$2%I'4!?^$ U3$'(%)*5"$("4+%!4L8"$4++>(4!2"$#<4#$

#(4!+42#*%!+$4("$("2%(5"5$4+$!"2"++4(?$#%$'"(I*#$'("'4(4#*%!$%&$H!4!2*48$+#4#"I"!#+$*!$422%(54!2"$;*#<$6"!"(488?$422"'#"5$422%>!#*!6$'(*!2*'8"+A$

4!5$ #<4#$ ("2"*'#+$4!5$"B'"!5*#>("+$%&$ #<"$2%I'4!?$4("$L"*!6$I45"$%!8?$ *!$422%(54!2"$;*#<$4>#<%(*+4#*%!+$%&$I4!46"I"!#$4!5$5*("2#%(+$%&$ #<"$

2%I'4!?^$4!5$  13$'(%)*5"$ ("4+%!4L8"$4++>(4!2"$ ("64(5*!6$'(")"!#*%!$%($ #*I"8?$5"#"2#*%!$%&$>!4>#<%(*+"5$42K>*+*#*%!A$>+"A$%($5*+'%+*#*%!$%&$ #<"$

2%I'4!?P+$4++"#+$#<4#$2%>85$<4)"$4$I4#"(*48$"&&"2#$%!$#<"$H!4!2*48$+#4#"I"!#+-

2#4-!-#+(@"0"+&+",#.(,/(2#+-!#&'(B"#&#$"&'(C,#+!,'.(3D-!(B"#&#$"&'(9-%,!+"#=

["24>+"$%&$#<"$*!<"("!#$8*I*#4#*%!+$%&$*!#"(!48$H!4!2*48$2%!#(%8+$%)"($H!4!2*48$("'%(#*!6A$*!28>5*!6$#<"$'%++*L*8*#?$%&$2%88>+*%!$%($*I'(%'"($I4!46"I"!#$

%)"((*5"$%&$2%!#(%8+A$I4#"(*48$I*++#4#"I"!#+$5>"$#%$"((%($%($&(4>5$I4?$%22>($4!5$!%#$L"$5"#"2#"5-$F8+%A$'(%="2#*%!+$%&$4!?$")48>4#*%!$%&$#<"$*!#"(!48$

H!4!2*48$2%!#(%8+$%)"($H!4!2*48$("'%(#*!6$#%$&>#>("$'"(*%5+$4("$+>L="2#$#%$#<"$(*+T$#<4#$#<"$*!#"(!48$H!4!2*48$2%!#(%8$%)"($H!4!2*48$("'%(#*!6$I4?$L"2%I"$

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

E!$%>($%'*!*%!A$#%$#<"$L"+#$%&$%>($*!&%(I4#*%!$4!5$422%(5*!6$#%$#<"$"B'84!4#*%!+$6*)"!$#%$>+A$#<"$Q%I'4!?$<4+A$*!$488$I4#"(*48$("+'"2#+A$4!$45"K>4#"$

*!#"(!48$H!4!2*48$2%!#(%8+$+?+#"I$%)"($H!4!2*48$("'%(#*!6$4!5$+>2<$*!#"(!48$H!4!2*48$2%!#(%8+$%)"($H!4!2*48$("'%(#*!6$;"("$%'"(4#*!6$"&&"2#*)"8?$4+$

4#$19$Y4(2<$U09/A$L4+"5$%!$#<"$2(*#"(*4$&%($*!#"(!48$H!4!2*48$2%!#(%8$%)"($H!4!2*48$("'%(#*!6$"+#4L8*+<"5$L?$#<"$Q%I'4!?$2%!+*5"(*!6$#<"$"++"!#*48$

2%I'%!"!#+$%&$*!#"(!48$2%!#(%8$+#4#"5$*!$#<"$d>*54!2"$7%#"$%!$F>5*#$%&$E!#"(!48$V*!4!2*48$Q%!#(%8+$O)"($V*!4!2*48$,"'%(#*!6$*++>"5$L?$#<"$E!+#*#>#"$%&$

Q<4(#"("5$F22%>!#4!#+$%&$E!5*4-
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 Chartered Accountants
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 JAIDEEP S. TRASI

 (Partner)

 (Membership No. 211095)
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Date: 27 April 2019 
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT
 ,"&"(("5$#%$*!$'4(46(4'<$U$>!5"($g,"'%(#$%!$O#<"($a"648$4!5$,"6>84#%(?$,"K>*("I"!#+P$+"2#*%!$%&$%>($("'%(#$%&$")"!$54#"3

 *3$  43$ S<"$Q%I'4!?$<4+$I4*!#4*!"5$'(%'"($("2%(5+$+<%;*!6$&>88$'4(#*2>84(+A$*!28>5*!6$K>4!#*#4#*)"$5"#4*8+$4!5$+*#>4#*%!$%&$HB"5$4++"#+-$$

$ $$$ L3$ S<"$HB"5$4++"#+$;"("$'<?+*2488?$)"(*H"5$5>(*!6$#<"$?"4($L?$#<"$Y4!46"I"!#$*!$422%(54!2"$;*#<$4$("6>84($'(%6(4II"$%&$)"(*H24#*%!$;<*2<A$

*!$%>($%'*!*%!A$'(%)*5"+$&%($'<?+*248$)"(*H24#*%!$%&$488$#<"$HB"5$4++"#+$4#$("4+%!4L8"$*!#"()48+-$F22%(5*!6$#%$#<"$*!&%(I4#*%!$4!5$"B'84!4#*%!$

6*)"!$#%$>+A$!%$I4#"(*48$5*+2("'4!2*"+$;"("$!%#*2"5$%!$+>2<$)"(*H24#*%!-

$  23$ F22%(5*!6$#%$#<"$*!&%(I4#*%!$4!5$"B'84!4#*%!+$6*)"!$#%$>+$4!5$#<"$("2%(5+$"B4I*!"5$L?$>+$4!5$L4+"5$%!$#<"$"B4I*!4#*%!$%&$#<"$("6*+#"("5$

+48"$5""5@2%!)"?4!2"$5""5$'(%)*5"5$#%$>+A$;"$("'%(#$#<4#A$#<"$#*#8"$5""5+A$2%I'(*+*!6$488$#<"$*II%)4L8"$'(%'"(#*"+$%&$84!5$4!5$L>*85*!6+$

;<*2<$4("$&(""<%85A$4("$<"85$*!$#<"$!4I"$%&$#<"$Q%I'4!?$4+$4#$#<"$L484!2"$+<""#$54#"A$"B2"'#$#<"$&%88%;*!6N

 &!+"$)'&!.(,/(+4-(

@&#*(&#*(U)"'*"#=

As at 

HI(<&!$4(LMIV(

(Rs. In Crores)

9-0&!T.

W!,..(U',$T X-+(U',$T

V(""<%85$ a4!5$ 4!5$

Building located at  Plot 

No. 26 and 22, Survey 

7%-$ 1CF$ %&$ Y%>="`48*$ %&$

SudhagadTaluke, District 

Raigad, measuring 242 

sqmts and 166.5 sqmts, 

respectively

0.40 0.40 S<"$#*#8"$5""5+$4("$*!$#<"$!4I"$%&$aWS$X4+#hM"+#$S%88;4?$a*I*#"5$ XMSa3$W$

aWS$d("4#$X4+#"(!$D*6<;4?$a*I*#"5$ dDSa3A$"(+#;<*8"$+>L+*5*4(*"+$;<*2<$6%#$

merged with the Company under Section 391 to 394 of the Companies Act, 

9/:C$*!$#"(I+$%&$#<"$4''(%)48$%&$#<"$D%!%(4L8"$D*6<$Q%>(# +3$%&$=>5*24#>("$*!$

the year 2014-2015. 

,"&"($7%#"$90$%&$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+-

Building at Mumbai 0.13 0.10 S<"$ '>(2<4+"$ 5""5$ *+$ *!$ #<"$ !4I"$ %&$ aWS$ D%85*!6+$ a*I*#"5A$ #<"$ "(+#;<*8"$

!4I"$%&$#<"$Q%I'4!?A$;<*2<$;4+$2<4!6"5$#%$aWS$E!&(4+#(>2#>("$\")"8%'I"!#$

`(%="2#+$a*I*#"5$*!$U00]-$

,"&"($7%#"$90$%&$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+-

$ $$$$$$$$$$$$$$EII%)4L8"$'(%'"(#*"+$%&$84!5$4!5$L>*85*!6$;<%+"$#*#8"$5""5+$<4)"$L""!$'8"56"5$4+$+"2>(*#?$&%($L%((%;*!6+$%L#4*!"5$L?$#<"$Q%I'4!?A$4("$

$ <"85$*!$#<"$!4I"$%&$#<"$Q%I'4!?$L4+"5$%!$#<"$2%!H(I4#*%!+$5*("2#8?$("2"*)"5$L?$>+$&(%I$#<"$8"!5"(+@$S(>+#""+-

 **3$ S<"$Q%I'4!?$5%"+$!%#$<4)"$4!?$*!)"!#%(?$4!5A$<"!2"A$("'%(#*!6$>!5"($284>+"$ **3$%&$#<"$QF,O$U09C$*+$!%#$4''8*24L8"-$

 ***3$ F22%(5*!6$#%$#<"$*!&%(I4#*%!$4!5$"B'84!4#*%!+$6*)"!$#%$>+A$#<"$Q%I'4!?$<4+$6(4!#"5$8%4!+A$+"2>("5$%($>!+"2>("5A$#%$Q%I'4!*"+A$V*(I+A$a*I*#"5$

a*4L*8*#?$`4(#!"(+<*'+$%($%#<"($'4(#*"+$2%)"("5$*!$#<"$("6*+#"($I4*!#4*!"5$>!5"($G"2#*%!$9i/$%&$#<"$Q%I'4!*"+$F2#A$U091A$*!$("+'"2#$%&$;<*2<N$

$$ 4-$ S<"$#"(I+$4!5$2%!5*#*%!+$%&$#<"$6(4!#$%&$+>2<$8%4!+$4("A$*!$%>($%'*!*%!A$'(*I4$&42*"A$!%#$'("=>5*2*48$#%$#<"$Q%I'4!?P+$*!#"("+#-

 b. The schedule of repayment of principal and payment of interest has been stipulated and repayments or receipts of principal amounts and 

interest have been regular as per stipulations.

 *)3$ E!$%>($%'*!*%!$4!5$422%(5*!6$#%$#<"$*!&%(I4#*%!$4!5$"B'84!4#*%!+$6*)"!$#%$>+A$#<"$Q%I'4!?$<4+$2%I'8*"5$;*#<$#<"$'(%)*+*%!+$%&$G"2#*%!+$9i:$%&$

the Companies Act, 2013 in respect of grant of loans, making investments and providing guarantees and securities, as applicable. Section 186 

of the Companies Act, 2013 is not applicable to the Company.

$ )3$ F22%(5*!6$#%$#<"$*!&%(I4#*%!$4!5$"B'84!4#*%!+$6*)"!$#%$>+A$#<"$Q%I'4!?$<4+$!%#$422"'#"5$4!?$5"'%+*#$5>(*!6$#<"$?"4(-

 )*3$ S<"$I4*!#"!4!2"$%&$2%+#$("2%(5+$<4+$L""!$+'"2*H"5$L?$#<"$Q"!#(48$d%)"(!I"!#$>!5"($G"2#*%!$9]i 93$%&$#<"$Q%I'4!*"+$F2#A$U091$&%($6"!"(4#*%!$

4!5$#(4!+I*++*%!$%&$"8"2#(*2*#?$4!5$&%($#<"$(%45+$4!5$%#<"($*!&(4+#(>2#>("$'(%="2#+A$;<*2<$4("$4''8*24L8"$#%$#<"$Q%I'4!?-$M"$<4)"$L(%458?$(")*";"5$

#<"$2%+#$("2%(5+$I4*!#4*!"5$L?$#<"$Q%I'4!?$'>(+>4!#$#%$#<"$Q%I'4!*"+$ Q%+#$,"2%(5+$4!5$F>5*#3$,>8"+A$U09]A$4+$4I"!5"5A$'("+2(*L"5$L?$#<"$

Q"!#(48$d%)"(!I"!#$>!5"($+>Lh+"2#*%!$ 93$%&$G"2#*%!$9]i$%&$#<"$Q%I'4!*"+$F2#A$U091A$4!5$4("$%&$#<"$%'*!*%!$#<4#A$prima facie, the prescribed 

cost records have been made and maintained. 

 )**3$F22%(5*!6$#%$#<"$*!&%(I4#*%!$4!5$"B'84!4#*%!+$6*)"!$#%$>+A$*!$("+'"2#$%&$$+#4#>#%(?$5>"+N

$  43$ S<"$Q%I'4!?$<4+$6"!"(488?$L""!$("6>84($*!$5"'%+*#*!6$>!5*+'>#"5$+#4#>#%(?$5>"+A$*!28>5*!6$`(%)*5"!#$V>!5A$E!2%I"h#4BA$d%%5+$W$G"()*2"$

S4BA$2"++$4!5$%#<"($I4#"(*48$+#4#>#%(?$5>"+$4''8*24L8"$#%$*#$#%$#<"$4''(%'(*4#"$4>#<%(*#*"+-$

$  L3$ S<"("$;"("$!%$>!5*+'>#"5$4I%>!#+$'4?4L8"$*!$("+'"2#$%&$`(%)*5"!#$V>!5A$E!2%I"h#4BA$$G48"+$S4BA$G"()*2"$S4BA$d%%5+$W$G"()*2"$S4BA$XB2*+"$

\>#?A$R48>"$F55"5$S4BA$2"++$4!5$%#<"($I4#"(*48$+#4#>#%(?$5>"+$*!$4(("4(+$4+$4#$19$Y4(2<$U09/$&%($4$'"(*%5$%&$I%("$#<4!$+*B$I%!#<+$&(%I$#<"$

date they became payable.
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$  23$ \"#4*8+$%&$5>"+$%&$E!2%I"h#4B$4!5$G"()*2"$S4B$;<*2<$<4)"$!%#$L""!$5"'%+*#"5$4+$%!$19$Y4(2<$U09/$%!$422%>!#$%&$5*+'>#"+$4("$6*)"!$L"8%;N

X&0-(,/(6+&+)+- X&+)!-(,/(Q)-. B,!)0(Y4-!-(Q".%)+-(".(

 -#*"#=

 -!",*(+,(Y4"$4(+4-(

Amount Relates

50,)#+(2#D,'D-*(

(`in Crores)

50,)#+(Z#%&"*(

(`in Crores)

E!2%I"$S4B$

Act, 1961

E!2%I"$S4B Q%II*++*%!"($ %&$ E!2%I"$

S4B$ F''"48+3

AY 2009-10 0.84 0.84

AY 2013-14 3.05 3.05

AY 2015-16 1.71 1.71

AY 2016-17 4.75 4.75

V*!4!2"$F2#A9//] G"()*2"$S4B Commissioner Appeals Vj$U00ih0/$#%$U09Uh91

 >'$#%$f>!"$U09U3

1.33 1.33

YRFS$F2#A$U00U$ RFS f%*!#$Q%II*++*%!"( Vj$U091h9] 0.42 0.42

$ )***3$ E!$%>($%'*!*%!$4!5$422%(5*!6$#%$#<"$*!&%(I4#*%!$4!5$"B'84!4#*%!+$6*)"!$#%$>+A$#<"$Q%I'4!?$<4+$!%#$5"&4>8#"5$*!$#<"$("'4?I"!#$%&$8%4!+$%($

L%((%;*!6+$#%$H!4!2*48$*!+#*#>#*%!+A$L4!T+$4!5$6%)"(!I"!#$4!5$5>"+$#%$5"L"!#>("$<%85"(+-$S<"$Q%I'4!?$<4+$!%#$4)4*8"5$4!?$8%4!+$&(%I$

Banks.

 *B3$ \>(*!6$#<"$?"4(A$#<"$Q%I'4!?$<4+$!%#$(4*+"5$I%!"?+$L?$;4?$%&$*!*#*48$'>L8*2$%&&"($%($&>(#<"($'>L8*2$%&&"($ *!28>5*!6$5"L#$*!+#(>I"!#+3$%($#4T"!$

#"(I$8%4!+$4!5A$<"!2"A$("'%(#*!6$>!5"($284>+"$ *B3$%&$#<"$QF,O$U09C$O(5"($*+$!%#$4''8*24L8"-

 B3$ S%$#<"$L"+#$%&$%>($T!%;8"56"$4!5$422%(5*!6$#%$#<"$*!&%(I4#*%!$4!5$"B'84!4#*%!+$6*)"!$#%$>+A$!%$&(4>5$L?$#<"$Q%I'4!?$4!5$!%$I4#"(*48$&(4>5$%!$

#<"$Q%I'4!?$L?$*#+$%&H2"(+$%($"I'8%?""+$<4+$L""!$!%#*2"5$%($("'%(#"5$5>(*!6$#<"$?"4(-

 B*3$ S%$#<"$L"+#$%&$%>($T!%;8"56"$4!5$422%(5*!6$#%$#<"$*!&%(I4#*%!$4!5$"B'84!4#*%!+$6*)"!$#%$>+A$("45$;*#<$7%#"$]:$%&$#<"$+#4!548%!"$E!5$FG$

H!4!2*48$+#4#"I"!#+A$#<"$Q%I'4!?$<4+$2%I'8*"5$;*#<$#<"$'(%)*+*%!+$%&$G"2#*%!$9/.$%&$#<"$Q%I'4!*"+$F2#A$U091-

 B**3$S<"$Q%I'4!?$*+$!%#$4$7*5<*$Q%I'4!?$4!5A$<"!2"A$("'%(#*!6$>!5"($284>+"$ B**3$%&$#<"$QF,O$U09C$O(5"($*+$!%#$4''8*24L8"-

$ B***3$ E!$%>($%'*!*%!$4!5$422%(5*!6$#%$#<"$*!&%(I4#*%!$4!5$"B'84!4#*%!+$6*)"!$#%$>+$#<"$Q%I'4!?$*+$*!$2%I'8*4!2"$;*#<$G"2#*%!$9..$4!5$9ii$%&$

the Companies Act, 2013, where applicable, for all transactions with related parties and the details of related party transactions have been 

5*+28%+"5$*!$#<"$H!4!2*48$+#4#"I"!#+$4+$("K>*("5$L?$#<"$4''8*24L8"$422%>!#*!6$+#4!54(5+-

 B*)3$\>(*!6$#<"$?"4(A$#<"$Q%I'4!?$<4+$!%#$I45"$4!?$'("&"("!#*48$488%#I"!#$%($'(*)4#"$'842"I"!#$%&$+<4("+$%($&>88?$%($'4(#8?$2%!)"(#*L8"$5"L"!#>("+$

4!5A$<"!2"A$("'%(#*!6$>!5"($284>+"$ B*)3$%&$QF,O$U09C$*+$!%#$4''8*24L8"$#%$#<"$Q%I'4!?-

 B)3$ E!$%>($%'*!*%!$4!5$422%(5*!6$#%$#<"$*!&%(I4#*%!$4!5$"B'84!4#*%!+$6*)"!$#%$>+A$5>(*!6$#<"$?"4($#<"$Q%I'4!?$<4+$!%#$"!#"("5$*!#%$4!?$!%!h

cash transactions with its directors or directors of its holding, subsidiary or associate company or persons connected with them and, hence, 

provisions of Section 192 of the Companies Act, 2013 are not applicable.

 B)*3$S<"$Q%I'4!?$*+$("K>*("5$#%$L"$("6*+#"("5$>!5"($G"2#*%!$]:hEF$%&$#<"$,"+"()"$[4!T$%&$E!5*4$F2#A$9/1]$4!5$*#$<4+$%L#4*!"5$#<"$("6*+#(4#*%!$4+$4$

G?+#"I*2488?$EI'%(#4!#$7%!h5"'%+*#$#4T*!6$Q%("$E!)"+#I"!#$Q%I'4!?$ QEQh7\hGE3-

 

For DELOITTE HASKINS & SELLS LLP

 Chartered Accountants

 (Firm’s Registration No. 117366W/W-100018)

 

 

 

 

 JAIDEEP S. TRASI

 (Partner)

 (Membership No. 211095)

Place: Mumbai 

Date: 27 April 2019 

Ref. : JT/MS/2019/35
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BALANCE SHEET AS AT MARCH 31, 2019
  

Particulars Note no.
As at 31-3-2019

` crore

As at 31-3-2018

`  crore

As at 1-4-2017

`  crore

ASSETS

Financial Assets

 43$$Q4+<$4!5$24+<$"K>*)48"!#+ 2  7.99  13.30  970.04 

 L3$$[4!T$L484!2"+$%#<"($#<4!$ 43$4L%)" 3  471.67  321.14  300.15 

 23$$,"2"*)4L8"+

 *3$S(45"$("2"*)4L8"+ 4  8.78  68.15  136.27 

 53$$a%4!+ 5 20.36  116.15  273.17

 "3$$E!)"+#I"!#+ 6 3,304.66  4,392.92  3,822.39

 &3$$O#<"($H!4!2*48$4++"#+ 7 262.74  171.45  177.29

A 4,076.20  5,083.11  5,679.31

X,#G(7#&#$"&'(5..-+.

 43$$Q>(("!#$#4B$4++"#+$ 7"#3 8  53.94  29.31  28.41 

 L3$$\"&"(("5$#4B$4++"#+$ 7"#3 9  8.08  43.51  61.64 

 23$$`(%'"(#?A$'84!#$4!5$"K>*'I"!# 10  34.66  36.97  39.15 

 53$$E!#4!6*L8"$4++"#+ 11  0.12  0.16  0.11 

 "3$$E!)"+#I"!#$`(%'"(#? 12  1.87  1.92  1.96 

 &3$$O#<"($!%!hH!4!2*48$4++"#+ 13  14.03  8.43  15.39 

U 112.70  120.30  146.66

TOTAL ASSETS 5([(U  4,188.90  5,203.41  5,825.97 

@25U2@2:2\6(5XQ(\]Z2:^

@"&>"'"+"-.

B"#&#$"&'(@"&>"'"+"-.

 43$$`4?4L8"+

 E3$S(45"$`4?4L8"+

 *3$$#%#48$%>#+#4!5*!6$5>"+$%&$I*2(%$

enterprises and small enterprises 14  -    -    -   

 **3$$#%#48$%>#+#4!5*!6$5>"+$%&$2("5*#%(+$

other than micro and small enterprises  98.31  34.20  197.57 

 L3$$\"L#$G"2>(*#*"+ 15  364.38  386.12  402.37 

 23$$[%((%;*!6+$ O#<"($#<4!$\"L#$+"2>(*#*"+3 16  -    -    198.97 

 53$$G>L%(5*!4#"5$8*4L*8*#*"+ 17  1,080.00  2,000.00  2,000.00 

 "3$$O#<"($H!4!2*48$8*4L*8*#*"+ 18  81.18  63.17  22.77 

C  1,623.87  2,483.49  2,821.68 

X,#GB"#&#$"&'(@"&>"'"+"-.

 43$$`(%)*+*%!+ 19  57.99  13.05  12.55 

 L3$$O#<"($!%!hH!4!2*48$8*4L*8*#*"+ 20  3.46  74.20  192.25 

D  61.45  87.25  204.80 

\]Z2:^

 43$$XK>*#?$+<4("$24'*#48 21  321.06  321.06  321.06 

 L3$$O#<"($"K>*#? 22  2,182.52  2,311.61  2,478.43 

E  2,503.58  2,632.67  2,799.49 

:3:5@(\]Z2:^(5XQ(@25U2@2:2\6  C+D+E  4,188.90  5,203.41 5,825.97

R-/-!(#,+-.(/,!0"#=(%&!+(,/(+4-(.+&#*',#-

2#*(56(7#&#$"&'(.+&+-0-#+.
1 to 55

  

F+$'"($%>($("'%(#$4##42<"5$ V%($4!5$%!$L"<48&$%&$+4-(U,&!*(,/(Q"!-$+,!.   

Q-',"++-(S&.T"#.(P(6-''.(@@       

Chartered Accountants      

  JAIDEEP S TRASI SHAILESH K. PATHAK T.S. VENKATESAN KARTHIKEYAN  T.V K.C. RAMAN

   !"#$%"& '()%*&+,%-.#)/%&0*1-%"&!$2& 3(45%6#)7%&8)"%-#4"& '()%*&9)$!$-)!5&0*1-%"& '47:!$;&&

  Whole-time Director (DIN : 01443165)  Secretary 

  (DIN : 01748959)

       

  Place: Mumbai Place: Mumbai Place: Mumbai  

  Date : April 27, 2019 Date : April 27, 2019  Date : April 27, 2019   
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2019 
 

Particulars Note no. 2018 - 19  2017 - 18

` crore ` crore ` crore ` crore

9-D-#)-(/!,0(,%-!&+",#.1

E!#"("+#$*!2%I"
23

 65.47

 

79.20

Dividend income  1.47 3.44

Rental income 0.08 0.07

Net gain on fair value changes 24  15.64 39.13

Sale of services 25 53.71  39.09

Others 26 120.94  325.55

:,+&'(!-D-#)-(/!,0(,%-!&+",#. 257.31  486.48

Other income 27 49.83  35.51

Total income 307.14  521.99

XB'"!+"+N

V*!4!2"$2%+#+ 28 31.84  38.25

XI'8%?""$L"!"H#+$"B'"!+" 29 32.49  28.87

\"'("2*4#*%!$4!5$4I%(#*+4#*%!$"B'"!+" 90A$99$W$9U 4.50  4.39

Q%!+#(>2#*%!$4!5$("84#"5$%'"(4#*!6$"B'"!+"+ 30 107.65  247.08

F5I*!*+#(4#*%!$4!5$%#<"($"B'"!+"+ 31 47.76  34.61

Total expenses 224.24  353.20

 !,7+(>-/,!-(-_$-%+",#&'("+-0.(&#*(+&_ 82.90  168.79

XB2"'#*%!48$*#"I+ 32 9.27  (294.54)

`(%H#@ a%++3$L"&%("$#4B 92.17  (125.75)

Tax expense:

$$$$$$$$Q>(("!#$#4B - 40.15  

Additional provision of earlier years 0.37 0.31  

0.37 40.46  

\"&"(("5$#4B  0-i]3 (0.10)

 0-].3 40.36

 !,7+`E@,..F(/,!(+4-(?-&! 92.64  (166.11)

Other comprehensive income 33

E#"I+$#<4#$;*88$!%#$L"$("284++*H"5$#%$'(%H#$%($8%++

h$,"I"4+>("I"!#$%&$5"H!"5$L"!"H#$'84!+  0-9C3 (0.71)

hV4*($)48>"$%&$E!)"+#I"!#+$#<(%>6<$%#<"($2%I'("<"!+*)"$*!2%I" 35.30   -

E!2%I"$#4B$("84#*!6$#%$*#"I+$#<4#$;*88$!%#$L"$("284++*H"5$#%$'(%H#$%($8%++  90-Ui3 - 

:,+&'(,+4-!($,0%!-4-#."D-("#$,0- 24.86  (0.71)

:,+&'($,0%!-4-#."D-("#$,0-(/,!(+4-(?-&! 117.50  (166.82)

[4+*2$"4(!*!6+$'"($"K>*#?$+<4("$ $`$3$ ].$ $U-i/$  :-9.3

\*8>#"5$"4(!*!6+$'"($"K>*#?$+<4("$ $`$3$ ].$ $9-].$$ $ :-9.3

9-/-!(#,+-.(/,!0"#=(%&!+(,/(+4-(.+&#*&',#-(2#*(56(7#&#$"&'(.+&+-0-#+.( I(+,(aa

F+$'"($%>($("'%(#$4##42<"5$ V%($4!5$%!$L"<48&$%&$+4-(U,&!*(,/(Q"!-$+,!.   

Q-',"++-(S&.T"#.(P(6-''.(@@       

Chartered Accountants      

JAIDEEP S. TRASI SHAILESH K. PATHAK T.S. VENKATESAN KARTHIKEYAN  T.V K.C. RAMAN

 !"#$%"&& & '()%*&+,%-.#)/%&0*1-%"&!$2& 3(45%6#)7%&8)"%-#4"& '()%*&9)$!$-)!5&0*1-%"& '47:!$;&&

  Whole-time Director (DIN : 01443165)  Secretary 

  (DIN : 01748959)    

Place: Mumbai Place: Mumbai Place: Mumbai  

Date : April 27, 2019 Date : April 27, 2019  Date : April 27, 2019    
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STATEMENT OF CHANGES IN EQUITY AS AT MARCH 31, 2019    

       

(5b( \A)"+?(.4&!-($&%"+&'         

Particulars

As at 31-03-2019 As at 31-03-2018

X)0>-!(

,/(.4&!-.
` crore

X)0>-!(

,/(.4&!-.
` crore

E++>"5A$+>L+2(*L"5$4!5$'4*5$>'$"K>*#?$+<4("$24'*#48$4#$#<"$L"6*!!*!6$%&$#<"$?"4( 321,059,196 321.06 321,059,196 321.06

Add: Shares issued during the year  -  -      -   -  

a"++N$G<4("+$L%>6<#$L42T$5>(*!6$#<"$?"4(  -    -   -  -   

E++>"5A$+>L+2(*L"5$4!5$'4*5$>'$"K>*#?$+<4("$24'*#48$4#$#<"$"!5$%&$#<"$?"4( 321,059,196 321.06  321,059,196  321.06
         

(Ub( 3+4-!(\A)"+?

 Particulars

9-.-!D-.(&#*(6)!%').(ELMIcGIVF 3+4-!

($,0%!-4-#."D-((

income

 Total Securities 

Premium 

(Q->-#+)!-(

9-*-0%+",#

!-.-!D-(

(6+&+)+,!?

(9-.-!D-(

 Capital

(!-*-0%+",#

!-.-!D-(

 General 

!-.-!D-(

(9-+&"#-*(

Earnings 

` crore ` crore ` crore ` crore ` crore ` crore ` crore ` crore

Balance as on April 01, 2018  1,974.79  11.32  79.81  -    12.56  233.13  -    2,311.61 

`(%H#$&%($#<"$?"4(  -    -    -    -    -    92.64  -    92.64 

Other comprehensive income for the 

year

 -    -    -    -    -    -    25.02  25.02 

Other comprehensive income - 

("I"4+>("I"!#$%&$5"H!"5$L"!"H#+$

'84!+$ ,"&"($7%#"$UUQ3

 -    -    -    -    -   $ 0-9C3  -   $ 0-9C3

Creation of capital redemption reserve $ /U0-003  -    -    920.00  -    -    -    -   

_#*8*k4#*%!$&%($L>?$L42T$%&$QQ`G$

 *!28>5*!6$#4B"+3$ ,"&"($7%#"$9.[3

$ U]C-:/3  -    -    -    -    -    -   $ U]C-:/3

S(4!+&"($#%@&(%I$("#4*!"5$"4(!*!6+  -   $ U-:03  18.52  -    2.50 $ 9i-:U3  -    -   

U&'&#$-(&.(,#(<&!$4(HIK(LMIV  808.20  8.82  98.33  920.00  15.06  307.09  25.02  2,182.52 
             

Particulars

9-.-!D-.(&#*(6)!%').(ELMIdGIcF

3+4-!

$,0%!-4-#."D-(

income

TotalSecurities

Premium

Q->-#+)!-

9-*-0%+",#

!-.-!D-

6+&+)+,!?

9-.-!D-

Capital

!-*-0%+",#

!-.-!D-

General 

!-.-!D-

9-+&"#-*

Earnings

` crore ` crore ` crore ` crore ` crore ` crore ` crore ` crore

Balance as on April 01, 2017  1,974.79  13.57  79.81  -    10.31  399.95  -    2,478.43 

a%++$&%($#<"$?"4(  -    -    -    -    -   $ 9CC-993  -   $ 9CC-993

Other comprehensive income for the year  -    -    -    -    -    -    -    -   

Other comprehensive income - remeasurement 

%&$5"H!"5$L"!"H#+$'84!+$ ,"&"($7%#"$UUQ3

 -    -    -    -    -   $ 0-.93  -   $ 0-.93

Transfer from debenture redemption reserve  -   $ U-U:3  -    -    2.25  -    -    -   

Balance as on March 31, 2018  1,974.79  11.32  79.81  -    12.56  233.13  -    2,311.61 

F+$'"($%>($("'%(#$4##42<"5$ V%($4!5$%!$L"<48&$%&$+4-(U,&!*(,/(Q"!-$+,!.   

Q-',"++-(S&.T"#.(P(6-''.(@@       

Chartered Accountants      

 JAIDEEP S TRASI SHAILESH K. PATHAK T.S. VENKATESAN KARTHIKEYAN  T.V K.C. RAMAN

  !"#$%"& '()%*&+,%-.#)/%&0*1-%"&!$2& 3(45%6#)7%&8)"%-#4"& '()%*&9)$!$-)!5&0*1-%"& '47:!$;&&

  Whole-time Director (DIN : 01443165)  Secretary 

  (DIN : 01748959)    

 Place: Mumbai Place: Mumbai Place: Mumbai  

 Date : April 27, 2019 Date : April 27, 2019  Date : April 27, 2019 
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2019  
 

S. No. Particulars
 2018-19  2017-18 

` crore ` crore

A C&.4e,Y(/!,0(,%-!&+"#=(&$+"D"+"-.

X-+(%!,7+(`(E',..F(&/+-!(+&_  92.64  (166.11)

5*R).+0-#+.(/,!1

\"'("2*4#*%!$4!5$4I%(#*+4#*%!$"B'"!+"  4.50  4.39 

XB2"'#*%!48$*#"I+  (9.27)  294.54 

V4*($)48>"$2<4!6"+$*!$*!)"+#I"!#+  (15.75)  (39.51)

 `(%H#3$%!$+48"$%&$'(%'"(#?A$'84!#$4!5$"K>*'I"!#  (0.01)  (0.06)

a*4L*8*#*"+@$'(%)*+*%!+$!%$8%!6"($("K>*("5$;(*##"!$L42T  (6.15)  (5.37)

V*!4!2"$2%+#+  31.84  38.25 

Provision for doubtful loans and advances  (1.78)  - 

S4B$"B'"!+"  (0.47)  40.36 

3%-!&+"#=(%!,7+(>-/,!-(Y,!T"#=($&%"+&'($4&#=-.  95.55  166.49 

C4&#=-.("#(Y,!T"#=($&%"+&'1

 E!2("4+"3$@$\"2("4+"$*!$#(45"$("2"*)4L8"+  59.37  68.12 

 E!2("4+"3$@$\"2("4+"$*!$%#<"($H!4!2*48$4++"#+  0.71  5.84 

 E!2("4+"3$@$\"2("4+"$*!$%#<"($!%!$H!4!2*48$4++"#+  (5.60)  6.96 

E!2("4+"$@$ \"2("4+"3$*!$#(45"$'4?4L8"+  (15.10)  (163.37)

E!2("4+"$@$ \"2("4+"3$*!$%#<"($H!4!2*48$8*4L*8*#*#"+  22.63  36.24 

E!2("4+"$@$ \"2("4+"3$*!$%#<"($!%!$H!4!2*48$8*4L*8*#*#"+  (70.74)  (118.05)

E!2("4+"$@$ \"2("4+"3$*!$'(%)*+*%!+  (2.15)  0.50 

X-+($&.4(=-#-!&+-*(/!,0`E).-*("#F(,%-!&+"#=(&$+"D"+"-.  84.67  2.73 

\*("2#$#4B"+$'4*5$ !"#$%&$("&>!5+3  0.95  (28.79)

X-+(C&.4(E).-*("#F`=-#-!&+-*(/!,0(3%-!&+"#=(5$+"D"+"-.  85.62  (26.06)

U C&.4(e,Y(/!,0("#D-.+"#=(&$+"D"+"-.

 `>(2<4+"3@$+48"$%&$2>(("!#$*!)"+#I"!#+$ !"#3  514.21  (607.66)

E!)"+#I"!#+$*!$+>L+*5*4(*"+$ !"#3  -  (66.51)

Proceeds on distribution of unit capital by infrastructure investment trust

 ,"&"($7%#"$U$L"8%;3

 10.32  - 

\*)"+#I"!#$%&$+#4T"$*!$+>L+*5*4(*"+$4!5$4++%2*4#"+$ !"#3$ ,"&"($7%#"$U$L"8%;3  370.79  - 

 E!2("4+"3$@$5"2("4+"$*!$8%4!+$#%$+>L+*5*4(*"+  366.44  1.56 

Repayment of debt securities given to subsidiaries  20.10  18.55 

Changes in other bank balances  (150.53)  (20.99)

Purchase of property, plant and equipment and intangibles  (2.22)  (2.40)

Proceeds from sale of property, plant and equipment  0.13  0.24 

X-+($&.4(E).-*("#F`=-#-!&+-*(/!,0("#D-.+"#=(&$+"D"+"-.  1,129.24  (677.21)

C C&.4(e,Y(/!,0(7#&#$"#=(&$+"D"+"-.(

Repayment of debt securities  (20.00)  (15.00)

[>?$L42T$%&$'("&"("!2"$+<4("+$*!28>5*!6$#4B"+$ +>L%(5*!4#"5$8*4L*8*#*"+3  (1,166.59)  - 

E!2("4+"$@$ \"2("4+"3$*!$%#<"($L%((%;*!6+  -  (198.97)

E!#"("+#$'4*5$%!$5"L"!#>("+  (33.58)  (39.50)

X-+($&.4(E).-*("#F`=-#-!&+-*(/!,0(7#&#$"#=(&$+"D"+"-.  (1,220.17)  (253.47)

X-+("#$!-&.-(`(E*-$!-&.-F("#($&.4(&#*($&.4(-A)"D&'-#+.(E5[U[CF  (5.31)  (956.74)

C&.4(&#*($&.4(-A)"D&'-#+.(&.(&+(+4-(>-="##"#=(,/(+4-(?-&!(E9-/-!(X,+-(LF  13.30  970.04 

C&.4(&#*($&.4(-A)"D&'-#+.(&.(&+(+4-(-#*(,/(+4-(?-&!  7.99  13.30 
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2019 

(Contd.)     

Notes:     

$ 9-$ Q4+<$J%;$+#4#"I"!#$<4+$L""!$'("'4("5$>!5"($#<"$gE!5*("2#$Y"#<%5P$4+$+"#$%>#$*!$#<"$E!5$FG$.$h$G#4#"I"!#$%&$24+<$J%;+-$ $

$ U-$ Q4+<J%;+$&(%I$5*)"+#I"!#$%&$+#4T"$*!$+>L+*5*4(*"+$4!5$4++%2*4#"+$ !"#3$"B28>5"+$`$:::-00$2(%("+$4(*+*!6$&(%I$+48"$%&$*!)"+#I"!#$$#%$E!5*!&(4)*#$

Trust in lieu of units in such trust. Subsequently, the Company has received ` 10.32 crores.   

$ 1-$ $F8+%$("&"($!%#"+$&%(I*!6$'4(#$%&$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+$&%($#<"$?"4($"!5"5$Y4(2<$19A$U09/-

$ F+$'"($%>($("'%(#$4##42<"5$ V%($4!5$%!$L"<48&$%&$+4-(U,&!*(,/(Q"!-$+,!.   

 Q-',"++-(S&.T"#.(P(6-''.(@@       

 Chartered Accountants      

  JAIDEEP S TRASI SHAILESH K. PATHAK T.S. VENKATESAN KARTHIKEYAN  T.V K.C. RAMAN

   !"#$%"& '()%*&+,%-.#)/%&0*1-%"&!$2& 3(45%6#)7%&8)"%-#4"& '()%*&9)$!$-)!5&0*1-%"& '47:!$;&&

  Whole-time Director (DIN : 01443165)  Secretary 

  (DIN : 01748959)    

  Place: Mumbai Place: Mumbai Place: Mumbai  

 Date : April 27, 2019 Date : April 27, 2019  Date : April 27, 2019    
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019         

      

 I( (6"=#"7$&#+(5$$,)#+"#=( ,'"$"-.

$ $ $S<*+$!%#"$'(%)*5"+$4$8*+#$%&$#<"$+*6!*H24!#$422%>!#*!6$'%8*2*"+$45%'#"5$*!$#<"$'("'4(4#*%!$%&$#<"+"$H!4!2*48$+#4#"I"!#+-$ $

 5( U&.".(,/(&$$,)#+"#=(&#*(%!-%&!&+",#(,/(7#&#$"&'(.+&+-0-#+. 

 E&F( C,0%'"&#$-(Y"+4(2#*(56

   S<"$Q%I'4!?P+$H!4!2*48$+#4#"I"!#+$2%I'8?$*!$488$I4#"(*48$("+'"2#+$;*#<$E!5*4!$F22%>!#*!6$G#4!54(5+$ E!5$FG3$!%#*H"5$>!5"($+"2#*%!$

911$%&$#<"$Q%I'4!*"+$F2#A$U091$ #<"$F2#3$("45$;*#<$Q%I'4!*"+$ E!5*4!$F22%>!#*!6$G#4!54(5+3$,>8"+A$U09:$ 4+$4I"!5"53$4!5$%#<"($

relevant provisions of the Act.

$ $ S<"$H!4!2*48$+#4#"I"!#+$>'#%$#%$#<"$?"4($"!5"5$Y4(2<$19A$U09.$;"("$'("'4("5$*!$422%(54!2"$;*#<$#<"$422%>!#*!6$+#4!54(5+$!%#*H"5$

>!5"($#<"$Q%I'4!*"+$ F22%>!#*!6$G#4!54(53$,>8"+A$U00C$4+$4I"!5"5$4!5$%#<"($("8")4!#$'(%)*+*%!+$%&$#<"$F2#-

$ $ S<"$H!4!2*48$+#4#"I"!#+$<4)"$L""!$'("'4("5$*!$422%(54!2"$;*#<$\*)*+*%!$EEE$%&$G2<"5>8"$EEE$%&$Q%I'4!*"+$F2#A$U091$)*5"$7%#*H24#*%!$7%-$

dG,-90UU X3$54#"5$$O2#%L"($99A$U09iA$*++>"5$L?$Y*!*+#(?$%&$Q%('%(4#"$F&&4*(+A$d%)"(!I"!#$%&$E!5*4$&%($7%!h[4!T*!6$V*!4!2"$Q%I'4!?$

 7[VQ3-

 E>F( U&.".(,/(0-&.)!-0-#+

$ $ S<"$H!4!2*48$+#4#"I"!#+$<4)"$L""!$'("'4("5$%!$4$<*+#%(*248$2%+#$L4+*+A$"B2"'#$&%($2"(#4*!$H!4!2*48$+#4#"I"!#+$;<*2<$4("$I"4+>("5$4#$

&4*($)48>"$4+$"B'84*!"5$*!$#<"$422%>!#*!6$'%8*2*"+$L"8%;-$D*+#%(*248$2%+#$*+$6"!"(488?$L4+"5$%!$#<"$&4*($)48>"$%&$#<"$2%!+*5"(4#*%!$6*)"!$*!$

"B2<4!6"$&%($6%%5+$4!5$+"()*2"+-$V4*($)48>"$*+$#<"$'(*2"$#<4#$;%>85$L"$("2"*)"5$#%$+"88$4!$4++"#$%($'4*5$#%$#(4!+&"($4$8*4L*8*#?$*!$4!$%(5"(8?$

transaction between market participants at the measurement date.

 E$F( Z.-(,/(-.+"0&+-.(&#*(R)*=-0-#+.(

  S<"$'("'4(4#*%!$$%&$#<"$H!4!2*48$+#4#"I"!#+$*!$2%!&%(I*#?$;*#<$$E!5$FG$("K>*("+$#<"$I4!46"I"!#$#%$I4T"$"+#*I4#"+$4!5$4++>I'#*%!+$

2%!+*5"("5$ *!$ #<"$ ("'%(#"5$ 4I%>!#+$ %&$ 4++"#+A$ 8*4L*8*#*"+$  *!28>5*!6$ 2%!#*!6"!#$ 8*4L*8*#*"+3A$ *!2%I"$ 4!5$ "B'"!+"+-$S<"$I4!46"I"!#$

L"8*")"+$ #<4#$ #<"$"+#*I4#"+$>+"5$ *!$'("'4(4#*%!$%&$ #<"$ H!4!2*48$ +#4#"I"!#+$4("$'(>5"!#$4!5$ ("4+%!4L8"-$X+#*I4#"+$4!5$>!5"(8?*!6$

assumptions are reviewed on an ongoing basis. Actual results could differ due to these estimates and the differences between the actual 

("+>8#+$4!5$#<"$"+#*I4#"+$4("$("2%6!*+"5$*!$#<"$'"(*%5+$*!$;<*2<$#<"$("+>8#+$4("$T!%;!$@$I4#"(*48*k"-$X+#*I4#"+$*!28>5"$#<"$>+"&>8$8*)"+$%&$

'(%'"(#?$'84!#$4!5$"K>*'I"!#$4!5$*!#4!6*L8"$4++"#+A$488%;4!2"$&%($5%>L#&>8$5"L#+@45)4!2"+A$&>#>("$%L8*64#*%!+$*!$("+'"2#$%&$("#*("I"!#$

L"!"H#$'84!+A$&4*($)48>"$I"4+>("I"!#$"#2-

 E*F( <-&.)!-0-#+(,/(/&"!(D&')-.(

$ $ F$!>IL"($%&$#<"$422%>!#*!6$'%8*2*"+$4!5$5*+28%+>("+$("K>*("$#<"$I"4+>("I"!#$%&$&4*($)48>"+$&%($L%#<$H!4!2*48$4!5$!%!hH!4!2*48$4++"#+$

4!5$8*4L*8*#*"+-$V4*($)48>"$I"4+>("I"!#+$4("$24#"6%(*k"5$*!#%$a")"8$9A$U$%($1$L4+"5$%!$#<"$5"6(""$#%$;<*2<$#<"$*!'>#+$#%$#<"$&4*($)48>"$

I"4+>("I"!#+$4("$%L+"()4L8"$4!5$#<"$+*6!*H24!2"$%&$#<"$*!'>#+$#%$#<"$&4*($)48>"$I"4+>("I"!#$*!$*#+$"!#*("#?A$;<*2<$4("$5"+2(*L"5$4+$

follows:

$ Z$ a")"8$9$*!'>#+$4("$K>%#"5$'(*2"+$ >!45=>+#"53$*!$42#*)"$I4(T"#+$&%($*5"!#*248$4++"#+$%($8*4L*8*#*"+$#<4#$"!#*#?$24!$422"++$4#$I"4+>("I"!#$

date.

$ Z$ a")"8$U$*!'>#+$%#<"($#<4!$K>%#"5$'(*2"+$*!28>5"5$*!$a")"8$9A$#<4#$4("$%L+"()4L8"$&%($#<"$4++"#$%($8*4L*8*#?A$"*#<"($5*("2#8?$ 4+$'(*2"+3$%($

*!5*("2#8?$ 5"(*)"5$&(%I$'(*2"+3^$4!5

$ Z$ a")"8$1$*!'>#+$&%($#<"$4++"#$%($8*4L*8*#?$#<4#$4("$!%#$L4+"5$%!$%L+"()4L8"$I4(T"#$54#4$ >!%L+"()4L8"$*!'>#+3-$ $

 U(  !-.-#+&+",#(,/(7#&#$"&'(.+&+-0-#+.

 $ S<"$[484!2"$G<""#A$ G#4#"I"!#$ %&$ `(%H#$ 4!5$ a%++$ 4!5$ #<"$G#4#"I"!#$ %&$Q<4!6"+$ *!$XK>*#?$ 4("$ '("'4("5$ 4!5$ '("+"!#"5$ *!$ #<"$ &%(I4#$

'("+2(*L"5$*!$G2<"5>8"$EEE$#%$#<"$Q%I'4!*"+$F2#A$U091$ b#<"$F2#c3-$S<"$Q4+<$V8%;$G#4#"I"!#$<4+$L""!$'("'4("5$4!5$'("+"!#"5$4+$'"($#<"$

("K>*("I"!#+$%&$E!5$FG$.$bG#4#"I"!#$%&$Q4+<$V8%;+c-$S<"$5*+28%+>("$("K>*("I"!#+$;*#<$("+'"2#$#%$*#"I+$*!$#<"$[484!2"$G<""#$4!5$G#4#"I"!#$

%&$`(%H#$4!5$a%++A$4+$'("+2(*L"5$*!$G2<"5>8"$EEE$#%$#<"$F2#A$4("$'("+"!#"5$L?$;4?$%&$!%#"+$&%(I*!6$'4(#$%&$422%>!#+$48%!6$;*#<$#<"$%#<"($

!%#"+$ ("K>*("5$ #%$L"$5*+28%+"5$>!5"($ #<"$!%#*H"5$F22%>!#*!6$G#4!54(5+$4!5$ #<"$GX[E$  a*+#*!6$OL8*64#*%!+$W$\*+28%+>("$,"K>*("I"!#+3$

Regulations, 2015.

$ $ Q>(("!2?$%&$ #<"$'(*I4(?$"2%!%I*2$"!)*(%!I"!#$ *!$;<*2<$ #<"$Q%I'4!?$%'"(4#"+$ *+$ E!5*4!$,>'""$  E7,3$ *!$;<*2<$ #<"$Q%I'4!?$'(*I4(*8?$

6"!"(4#"+$4!5$"B'"!+"+$24+<-$F22%(5*!68?A$#<"$Y4!46"I"!#$<4+$4++"++"5$*#+$&>!2#*%!48$2>(("!2?$#%$L"$E!5*4!$,>'""$ E7,3-$FI%>!#+$*!$

#<"$H!4!2*48$+#4#"I"!#+$4("$'("+"!#"5$*!$E!5*4!$,>'""+$Q(%("+$+*!2"$#<"$I4!46"I"!#$*+$%&$#<"$)*";$#<4#$'("+"!#*!6$#<"$+4I"$;*88$("+>8#$*!$

better qualitative presentati%!$%&$#<"$H!4!2*48$+#4#"I"!#+-

( (C( 9-D-#)-(!-$,=#"+",#

  ,")"!>"$*+$I"4+>("5$4#$#<"$&4*($)48>"$%&$#<"$2%!+*5"(4#*%!$("2"*)"5$%($("2"*)4L8"-$FI%>!#+$5*+28%+"5$4+$(")"!>"$4("$"B28>+*)"$%&$5>#*"+$4!5$

#4B"+$4!5$!"#$%&$5*+2%>!#+A$("L4#"+$4!5$%#<"($+*I*84($488%;4!2"+-
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

$ $ S<"$Q%I'4!?$("2%6!*+"+$(")"!>"$;<"!$#<"$4I%>!#$%&$(")"!>"$24!$L"$("8*4L8?$I"4+>("5A$*#$*+$'(%L4L8"$#<4#$#<"$&>#>("$"2%!%I*2$L"!"H#+$

;%>85$J%;$#%$#<"$"!#*#?$4!5$+'"2*H2$2(*#"(*4$<4)"$L""!$I"#$&%($"42<$%&$#<"$42#*)*#*"+$5"+2(*L"5$L"8%;-$S<"$Q%I'4!?$L4+"+$*#+$"+#*I4#"+$%!$

<*+#%(*248$("+>8#+A$#4T*!6$*!#%$2%!+*5"(4#*%!$#<"$#?'"$%&$2>+#%I"(A$#?'"$%&$#(4!+42#*%!$4!5$+'"2*H2+$%&$#<"$4((4!6"I"!#-

$ 43$ E!#"("+#$*!2%I"$&(%I$4$H!4!2*48$4++"#$*+$("2%6!*+"5$;<"!$*#$*+$'(%L4L8"$#<4#$#<"$"2%!%I*2$L"!"H#+$;*88$J%;$#%$#<"$2%I'4!?$4!5$#<"$

4I%>!#$%&$*!2%I"$24!$L"$I"4+>("5$("8*4L8?-$E!#"("+#$*+$422(>"5$%!$#*I"$'(%'%(#*%!$L4+*+A$L?$("&"("!2"$#%$#<"$'(*!2*'8"$%>#+#4!5*!6$4#$#<"$

effective interest rate.   

$ L3$ Q%!#(42#$(")"!>"$&%($HB"5$'(*2"$2%!#(42#+$ *+$("2%6!*+"5$%!8?$ #%$ #<"$"B#"!#$%&$2%+#$ *!2>(("5$#<4#$ *#$ *+$'(%L4L8"$;*88$L"$("2%)"(4L8"$ #*88$

+>2<$#*I"$#<"$%>#2%I"$%&$ #<"$ =%L$24!!%#$L"$4+2"(#4*!"5$("8*4L8?-$M<"!$#<"$%>#2%I"$%&$ #<"$2%!#(42#$ *+$4+2"(#4*!"5$("8*4L8?A$2%!#(42#$

revenue is recognised at cost of work performed on the contract plus proportionate margin, using the percentage of completion method. 

S<"$2%I'4!?$("2%6!*k"5$(")"!>"$#%$#<"$"B#"!#$%&$'"(&%(I4!2"$%L8*64#*%!+$2%I'8"#"5-$_!L*88"5$(")"!>"$("'("+"!#+$)48>"$%&$+"()*2"+$

performed in accordance with the contract terms but not billed.   

$ $ V%($#<"$'>('%+"+$%&$("2%6!*+*!6$(")"!>"A$2%!#(42#$(")"!>"$2%I'(*+"+$#<"$*!*#*48$4I%>!#$%&$(")"!>"$46(""5$*!$#<"$2%!#(42#A$#<"$)4(*4#*%!+$

*!$2%!#(42#$;%(TA$284*I+$4!5$*!2"!#*)"$'4?I"!#+$#%$#<"$"B#"!#$#<4#$*#$*+$'(%L4L8"$#<4#$#<"?$;*88$("+>8#$*!$(")"!>"$4!5$#<"?$4("$24'4L8"$%&$

being reliably measured.    

$ $ V%($#<*+$'>('%+"A$42#>48$2%+#$*!28>5"+$2%+#$%&$84!5$4!5$5")"8%'I"!#48$(*6<#+$L>#$"B28>5"+$L%((%;*!6$2%+#-$XB'"2#"5$8%++A$*&$4!?A$%!$#<"$

2%!+#(>2#*%!$42#*)*#?$*+$("2%6!*+"5$4+$4!$"B'"!+"$*!$#<"$'"(*%5$*!$;<*2<$*#$ *+$&%("+""!A$*(("+'"2#*)"$%&$#<"$+#46"$%&$2%I'8"#*%!$%&$#<"$

contract.

$ $ M<"!$*#$*+$'(%L4L8"$#<4#$#%#48$2%!#(42#$2%+#+$;*88$"B2""5$#%#48$2%!#(42#$(")"!>"A$#<"$"B'"2#"5$8%++$*+$("2%6!*+"5$4+$4!$"B'"!+"$*!$#<"$

G#4#"I"!#$%&$`(%H#$4!5$a%++$*!$#<"$'"(*%5$*!$;<*2<$+>2<$'(%L4L*8*#?$%22>(+-$ $ $ $

$ 23$ E!2%I"$&(%I$%'"(4#*%!$4!5$I4*!#"!4!2"$+"()*2"+$'(%)*5"5$#%$G>L+*5*4(*"+$4("$422%>!#"5$&%($#%$#<"$"B#"!#$#<4#$*#$*+$'(%L4L8"$#<4#$#<"$

"2%!%I*2$L"!"H#+$;*88$J%;$#%$#<"$Q%I'4!?$4!5$#<"$(")"!>"$24!$L"$("8*4L8?$I"4+>("5-$ $ $ $

$ 53$ ,")"!>"$&(%I$;*!5I*88$%'"(4#*%!+$*+$("2%6!*+"5$L4+"5$%!$2%!#(42#>48$46(""I"!#+-$ $ $ $ $

$ "3$ \*)*5"!5$*!2%I"$*+$("2%6!*+"5$;<"!$#<"$(*6<#$#%$("2"*)"$#<"$+4I"$*+$"+#4L8*+<"5$L?$#<"$("'%(#*!6$54#"-$

 Q( C&.4(&#*(>&#T(>&'&#$-.

  Cash and bank balances include cash and cash equivalents and other bank balances. Cash and cash equivalents include cash on hand, 

L484!2"+$;*#<$L4!T+$4!5$<*6<8?$8*K>*5$H!4!2*48$*!+#(>I"!#+A$;<*2<$4("$("45*8?$2%!)"(#*L8"$*!#%$T!%;!$4I%>!#+$%&$24+<$#<4#$4("$+>L="2#$#%$

4!$*!+*6!*H24!#$(*+T$%&$2<4!6"$*!$)48>"$4!5$<4)*!6$%(*6*!48$I4#>(*#?$%&$#<(""$I%!#<+$%($8"++$&(%I$#<"$54#"$%&$'>(2<4+"-$O#<"($L4!T$L484!2"+$

*!28>5"+$HB"5$5"'%+*#+$;*#<$%(*6*!48$I4#>(*#?$%&$I%("$#<4!$#<(""$I%!#<+$&(%I$#<"$54#"$%&$'>(2<4+"-

 \( 6+&+-0-#+(,/($&.4(e,Y.

$ $ G#4#"I"!#$%&$24+<$J%;+$*+$'("'4("5$+"6("64#*!6$#<"$24+<$J%;+$&(%I$%'"(4#*!6A$*!)"+#*!6$4!5$H!4!2*!6$42#*)*#*"+-$Q4+<$J%;$&(%I$%'"(4#*!6$

42#*)*#*"+$*+$("'%(#"5$>+*!6$*!5*("2#$I"#<%5-$_!5"($#<"$*!5*("2#$I"#<%5A$#<"$!"#$'(%H#@ 8%++3$*+$45=>+#"5$&%($#<"$"&&"2#+$%&N

$  43$ #(4!+42#*%!+$%&$4$!%!h24+<$!4#>("^$$

$  L3$ 4!?$5"&"((48+$%($422(>48+$%&$'4+#$%($&>#>("$%'"(4#*!6$24+<$("2"*'#+$%($'4?I"!#+$4!5A

$  23$ 488$%#<"($*#"I+$%&$*!2%I"$%($"B'"!+"$4++%2*4#"5$;*#<$*!)"+#*!6$%($H!4!2*!6$24+<$J%;+-

$ $ S<"$24+<$J%;+$&(%I$%'"(4#*!6A$*!)"+#*!6$4!5$H!4!2*!6$42#*)*#*"+$%&$#<"$Q%I'4!?$4("$+"6("64#"5$L4+"5$%!$#<"$4)4*84L8"$*!&%(I4#*%!-$Q4+<$

4!5$24+<$"K>*)48"!#+$ *!28>5*!6$L4!T$L484!2"+3$4("$("J"2#"5$4+$+>2<$*!$#<"$Q4+<$V8%;$G#4#"I"!#-$S<%+"$24+<$4!5$24+<$"K>*)48"!#+$;<*2<$

4("$!%#$4)4*84L8"$&%($6"!"(48$>+"$4+$%!$#<"$54#"$%&$[484!2"$G<""#$4("$48+%$*!28>5"5$>!5"($#<*+$24#"6%(?$;*#<$4$+'"2*H2$5*+28%+>("-$

  B(  !,%-!+?K(%'&#+(&#*(-A)"%0-#+(E  \F

$ $ ``X$*+$("2%6!*k"5$;<"!$*#$*+$'(%L4L8"$#<4#$&>#>("$"2%!%I*2$L"!"H#+$4++%2*4#"5$;*#<$#<"$*#"I$;*88$J%;$#%$#<"$Q%I'4!?$4!5$#<"$2%+#$%&$#<"$

item can be measured reliably.

$ $ V(""<%85$84!5$*+$24((*"5$4#$<*+#%(*248$2%+#-$F88$%#<"($ *#"I+$%&$'(%'"(#?A$'84!#$4!5$"K>*'I"!#$4("$+#4#"5$4#$<*+#%(*248$2%+#$ 8"++$422>I>84#"5$

5"'("2*4#*%!$4!5$2>I>84#*)"$*I'4*(I"!#-$D*+#%(*248$2%+#$*!28>5"+$"B'"!5*#>("$#<4#$*+$5*("2#8?$4##(*L>#4L8"$#%$42K>*+*#*%!$%&$#<"$*#"I+-

  Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that 

#<"$&>#>("$"2%!%I*2$L"!"H#+$4++%2*4#"5$;*#<$#<"$*#"I$;*88$J%;$#%$#<"$"!#*#?$4!5$#<"$2%+#$%&$#<"$*#"I$24!$L"$I"4+>("5$("8*4L8?-$`(%'"(#*"+$*!$

#<"$2%>(+"$&%($'(%5>2#*%!A$+>''8?$%($45I*!*+#(4#*)"$'>('%+"+$4("$24((*"5$4#$2%+#A$8"++$4!?$("2%6!*+"5$*I'4*(I"!#$8%++-$Q%+#$*!28>5"+$"B'"!5*#>("$

  that is directly attributable and for qualifying assets, borrowing costs capitalised in accordance with the Company’s accounting policy. 

G>2<$'(%'"(#*"+$4("$284++*H"5$#%$#<"$4''(%'(*4#"$24#"6%(*"+$%&$'(%'"(#?A$'84!#$4!5$"K>*'I"!#$;<"!$2%I'8"#"5$4!5$("45?$&%($*!#"!5"5$>+"-$

Depreciation of these assets, on the same basis as other property assets, commences when the assets are ready for their intended use.

$ $ \"'("2*4#*%!$*+$("2%6!*+"5$+%$4+$#%$;(*#"$%&&$#<"$2%+#$%&$4++"#+$ %#<"($#<4!$&(""<%85$84!5$4!5$4++"#+$>!5"($2%!+#(>2#*%!3$8"++$#<"*($("+*5>48$

)48>"+$%)"($#<"*($>+"&>8$8*)"+A$+'"2*H"5$*!$G2<"5>8"$EE$#%$#<"$Q%I'4!*"+$F2#A$U091$%($*!$#<"$24+"$%&$4++"#+$;<"("$#<"$>+"&>8$8*&"$*+$5"#"(I*!"5$

L?$#"2<!*248$ I4!46"I"!#3$")48>4#*%!A$%)"($#<"$>+"&>8$8*&"$+%$5"#"(I*!"5A$>+*!6$#<"$+#(4*6<#h8*!"$I"#<%5-$S<"$"+#*I4#"5$>+"&>8$8*)"+$4!5$

residual values are reviewed at the end of each year, with the effect of any changes in estimate accounted for on a prospective basis. 
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  The estimated useful lives of the assets as per management evaluation are as follows:    

C&+-=,!?(,/( !,%-!+?K(%'&#+(&#*(-A)"%0-#+

\.+"0&+-*(

).-/)'('"/-(

E"#(?-&!.F

[>*85*!6+$*!28>5*!6$%;!"(+<*'$J4#+ 50

 '&#+(&#*(-A)"%0-#+1

DG Sets 12

Air-conditioning and refrigeration equipment 12

G'8*#$FQ$4!5$M*!5%;$FQ 4

B)!#"+)!-(&#*(7_+)!-. 10

f-4"$'-.:

Y%#%($24(+$ %#<"($#<4!$#<%+"$>!5"($#<"$Q%I'4!?$%;!"5$24($+2<"I"3 7

Motor cycles, scooters and other mopeds 10

Tractors and other vehicles 8

R"<*28"+$>!5"($Q%I'4!?$O;!"5$Q4($G2<"I"$ QOQG3 5

3/7$-(-A)"%0-#+1

Y>8#*&>!2#*%!48$5")*2"+A$'(*!#"(+A$+;*#2<"+$4!5$'(%="2#%(+ 4

O#<"($%&H2"$"K>*'I"!#+ 5

Computers:

Servers and systems 6

Desktops, laptops, etc, 3

Electrical installations 10

  An item of property, plant and equipment is derecognised upon disposal. Any gain or loss arising on the disposal of an item of property plant 

and equipment is determined as the difference between the sale proceeds and the carrying amount of the asset and is recognised in the 

+#4#"I"!#$%($'(%H#$4!5$8%++-

$ $ \"'("2*4#*%!$2<4(6"$&%($ *I'4*("5$4++"#+$ *+$45=>+#"5$ *!$ &>#>("$'"(*%5+$ *!$+>2<$4$I4!!"($ #<4#$ #<"$(")*+"5$24((?*!6$4I%>!#$%&$ #<"$4++"#$ *+$

allocated over its remaining useful life.        

  W( (2#D-.+0-#+(%!,%-!+?

  `(%'"(#*"+$<"85$#%$"4(!$("!#48+$4!5@%($24'*#48$4''("2*4#*%!$4("$284++*H"5$4+$*!)"+#I"!#$'(%'"(#?$4!5$4("$I"4+>("5$4!5$("'%(#"5$4#$2%+#A$

including transaction costs. Depreciation is recognised using straight line method so as to write off the cost of the investment property less 

#<"*($("+*5>48$)48>"+$%)"($#<"*($>+"&>8$8*)"+$+'"2*H"5$*!$G2<"5>8"$EE$#%$#<"$Q%I'4!*"+$F2#A$U091A$%($*!$#<"$24+"$%&$4++"#+$;<"("$#<"$>+"&>8$8*&"$

;4+$5"#"(I*!"5$L?$#"2<!*248$")48>4#*%!A$%)"($#<"$>+"&>8$8*&"$+%$5"#"(I*!"5-$\"'("2*4#*%!$I"#<%5$*+$(")*";"5$4#$"42<$H!4!2*48$?"4($"!5$#%$

("J"2#$#<"$"B'"2#"5$'4##"(!$%&$2%!+>I'#*%!$%&$#<"$&>#>("$L"!"H#+$"IL%5*"5$*!$#<"$*!)"+#I"!#$'(%'"(#?-$S<"$"+#*I4#"5$>+"&>8$8*&"$4!5$("+*5>48$

)48>"+$4("$48+%$(")*";"5$4#$"42<$H!4!2*48$?"4($"!5$4!5$#<"$"&&"2#$%&$4!?$2<4!6"$*!$#<"$"+#*I4#"+$%&$>+"&>8$8*&"@$("+*5>48$)48>"$*+$422%>!#"5$

%!$'(%+'"2#*)"$L4+*+-$V(""<%85$84!5$4!5$'(%'"(#*"+$>!5"($2%!+#(>2#*%!$4(2$!%#$5"'("2*4#"5-$F!$*!)"+#I"!#$'(%'"(#?$*+$5"("2%6!*+"5$>'%!$

5*+'%+48$ %($;<"!$ #<"$ *!)"+#I"!#$ '(%'"(#?$ *+$ '"(I4!"!#8?$;*#<5(4;!$ &(%I$ >+"$ 4!5$ !%$ &>#>("$ "2%!%I*2$ L"!"H#+$ 4("$ "B'"2#"5$ &(%I$ #<"$

5*+'%+48-$F!?$64*!$%($8%++$4(*+*!6$%!$5"(22%6!*#*%!$%&$'(%'"(#?$*+$("2%6!*+"5$*!$#<"$G#4#"I"!#$%&$`(%H#$4!5$a%++$*!$#<"$+4I"$'"(*%5-

 H  Exceptional items

$ $ O!$2"(#4*!$%224+*%!+A$#<"$+*k"A$#?'"$%($*!2*5"!2"$%&$4!$*#"I$%&$*!2%I"$%($"B'"!+"$*+$+>2<$#<4#$*#+$5*+28%+>("$*I'(%)"+$4!$>!5"(+#4!5*!6$%&$

#<"$'"(&%(I4!2"$%&$#<"$Q%I'4!?-$G>2<$*!2%I"$%($"B'"!+"$*+$284++*H"5$4+$4!$"B2"'#*%!48$*#"I$4!5$422%(5*!68?$5*+28%+"5$*!$#<"$H!4!2*48$

statements. 

 (2((2#+&#=">'-(&..-+.

$ $ E!#4!6*L8"$4++"#+$4("$+#4#"5$4#$%(*6*!48$2%+#$!"#$%&$#4B@5>#?$2("5*#+$4)4*8"5A$*&$4!?A$8"++$422>I>84#"5$4I%(#*k4#*%!$4!5$2>I>84#*)"$*I'4*(I"!#-$

E!#4!6*L8"$4++"#+$4("$ ("2%6!*k"5$;<"!$ *#$ *+$'(%L4L8"$ #<4#$ #<"$ &>#>("$"2%!%I*2$L"!"H#+$ #<4#$4("$4##(*L>#4L8"$ #%$ #<"$4++"#$;*88$ J%;$ #%$ #<"$

"!#"('(*+"$4!5$#<"$2%+#$%&$#<"$4++"#$24!$L"$I"4+>("5$("8*4L8?-$E!#4!6*L8"$4++"#+$4("$4I%(#*+"5$%!$+#(4*6<#$8*!"$L4+*+$%)"($#<"$"+#*I4#"5$>+"&>8$

life. The method of amortisation and useful life are reviewed at the end of each accounting year with the effect of any changes in the estimate 

being accounted for on a prospective basis.

$ $ E!#4!6*L8"$4++"#+$4("$5"("2%6!*+"5$;<"!$!%$&>#>("$"2%!%I*2$L"!"H#+$4("$"B'"2#"5$&(%I$>+"$%($5*+'%+48$4!5$4!?$64*!$%($8%++$4(*+*!6$%!$

such disposal is determined as the difference between the sale proceeds and the carrying amount of the asset. The amount so ascertained 

*+$("2%6!*k"5$*!$#<"$G#4#"I"!#$%&$`(%H#$4!5$a%++
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 g((B,!-"=#($)!!-#$?(+!&#.&$+",#.(&#*(+!&#.'&+",#.    

$ 43$ S<"$&>!2#*%!48$2>(("!2?$%&$#<"$Q%I'4!?$*!$E!5*4!$,>'""$ $ $ $ $ $

$ L3$ S(4!+42#*%!+$ *!$ &%("*6!$2>(("!2*"+$"!#"("5$ *!#%$L?$ #<"$Q%I'4!?$4("$422%>!#"5$4#$ #<"$"B2<4!6"$ (4#"+$'(")4*8*!6$%!$ #<"$54#"$%&$ #<"$

#(4!+42#*%!$%($4#$(4#"+$#<4#$28%+"8?$4''(%B*I4#"$#<"$(4#"$4#$#<"$54#"$%&$#<"$#(4!+42#*%!-$ $

$ 23$ XB2<4!6"$5*&&"("!2"+$#<4#$4(*+"$%!$+"##8"I"!#$%&$I%!"#4(?$*#"I+$%($%!$("'%(#*!6$%&$I%!"#4(?$*#"I+$4#$"42<$[484!2"$G<""#$54#"$4#$#<"$

28%+*!6$(4#"$4("$("2%6!*+"5$4+$*!2%I"$%($"B'"!+"$*!$#<"$'"(*%5$*!$;<*2<$#<"?$4(*+"$"B2"'#$ $ $ $

$  *3$ "B2<4!6"$5*&&"("!2"+$%!$ &%("*6!$2>(("!2?$L%((%;*!6+$ ("84#*!6$ #%$4++"#+$>!5"($2%!+#(>2#*%!$ &%($ &>#>("$'(%5>2#*)"$>+"A$;<*2<$4("$

*!28>5"5$*!$#<"$2%+#$%&$#<%+"$4++"#+$;<"!$#<"?$4("$("64(5"5$4+$4!$45=>+#I"!#$#%$*!#"("+#$2%+#+$*!$4$&%("*6!$2>(("!2?$!%#$#(4!+84#"5-

$  **3$ "B2<4!6"$5*&&"("!2"+$%!$#(4!+42#*%!+$"!#"("5$*!#%$*!$%(5"($#%$<"56"$2"(#4*!$&%("*6!$2>(("!2?$(*+T+^$4!5$

$  ***3$ "B2<4!6"$5*&&"("!2"+$%!$I%!"#4(?$*#"I+$("2"*)4L8"$&(%I$%($'4?4L8"$#%$4$&%("*6!$%'"(4#*%!$&%($;<*2<$+"##8"I"!#$*+$!"*#<"($'84!!"5$

!%($ 8*T"8?$ #%$ %22>($  #<"("&%("$ &%(I*!6$ '4(#$ %&$ #<"$ !"#$ *!)"+#I"!#$ *!$ &%("*6!$ %'"(4#*%!3A$ ;<*2<$ 4("$ ("2%6!*+"5$ *!*#*488?$ *!$ %#<"($

2%I'("<"!+*)"$*!2%I"$4!5$("284++*H"5$&(%I$"K>*#?$#%$'(%H#$%($8%++$%!$("'4?I"!#$%&$#<"$I%!"#4(?$*#"I+-$$ $

  h(( \0%',?--(>-#-7+.

$ $ XI'8%?""$L"!"H#+$*!28>5"$'(%)*5"!#$&>!5A$+>'"(4!!>4#*%!$&>!5A$"I'8%?""$+#4#"$*!+>(4!2"$+2<"I"A$6(4#>*#?$&>!5A$2%I'"!+4#"5$4L+"!2"+A$

8%!6$+"()*2"$4;4(5+$4!5$'%+#h"I'8%?I"!#$I"5*248$L"!"H#+-$

 E"F( 64,!+(+-!0(-0%',?--(>-#-7+.

$ $ F88$"I'8%?""$L"!"H#+$&488*!6$5>"$;<%88?$;*#<*!$#;"8)"$I%!#<+$%&$("!5"(*!6$#<"$+"()*2"$4("$284++*H"5$4+$+<%(#$#"(I$"I'8%?""$L"!"H#+-$

S<"$L"!"H#+$8*T"$+484(*"+A$;46"+A$+<%(#$#"(I$2%I'"!+4#"5$4L+"!2"+$"#2-$4!5$#<"$"B'"2#"5$2%+#$%&$L%!>+A$"Bh6(4#*4$4("$("2%6!*+"5$*!$

#<"$'"(*%5$*!$;<*2<$#<"$"I'8%?""$("!5"(+$#<"$("84#"5$+"()*2"-$S<"$>!5*+2%>!#"5$4I%>!#$%&$+<%(#h#"(I$"I'8%?""$L"!"H#+$"B'"2#"5$#%$L"$

'4*5$*!$"B2<4!6"$&%($#<"$+"()*2"+$("!5"("5$L?$"I'8%?""+$4("$("2%6!*+"5$5>(*!6$#<"$?"4($;<"!$#<"$"I'8%?""+$("!5"($#<"$+"()*2"-$S<"+"$

L"!"H#+$*!28>5"$'"(&%(I4!2"$*!2"!#*)"$4!5$2%I'"!+4#"5$4L+"!2"+$;<*2<$4("$"B'"2#"5$#%$%22>($;*#<*!$#;"8)"$I%!#<+$4&#"($#<"$"!5$%&$

the period in which the employee renders the related service.

  The cost of short-term compensated absences is accounted as under :

$  43$ *!$24+"$%&$422>I>84#"5$2%I'"!+4#"5$4L+"!2"+A$;<"!$"I'8%?""+$("!5"($ #<"$+"()*2"+$ #<4#$ *!2("4+"$ #<"*($"!#*#8"I"!#$%&$ &>#>("$

2%I'"!+4#"5$4L+"!2"+^$4!5

$  L3$ *!$24+"$%&$!%!h422>I>84#*!6$2%I'"!+4#"5$4L+"!2"+A$;<"!$#<"$4L+"!2"+$%22>(-

 E""F(  ,.+(-0%',?0-#+(>-#-7+.

 E&F( Q-7#-*($,#+!">)+",#(%'&#.1

$ $ S<"$Q%I'4!?P+$+>'"(4!!>4#*%!$+2<"I"$4!5$G#4#"$6%)"(!"5$'(%)*5"!#$ &>!5$ 8*!T"5$;*#<$"I'8%?""$'"!+*%!$+2<"I"$4("$5"H!"5$

2%!#(*L>#*%!$'84!+-$S<"$2%!#(*L>#*%!$'4*5@$'4?4L8"$>!5"($#<"$+2<"I"$*+$("2%6!*+"5$5>(*!6$#<"$'"(*%5$*!$;<*2<$#<"$"I'8%?""$("!5"(+$

the related service.

 E>F( Q-7#-*(>-#-7+(%'&#.1

  The employees’ gratuity fund scheme and the provident fund scheme managed by the trust of the Promoter are the Company’s 

5"H!"5$ L"!"H#$ '84!+-$S<"$ '("+"!#$ )48>"$ %&$ #<"$ %L8*64#*%!$ >!5"($ +>2<$ 5"H!"5$ L"!"H#$ '84!+$ *+$ 5"#"(I*!"5$ L4+"5$ %!$ 42#>4(*48$

)48>4#*%!$ >+*!6$ #<"$`(%="2#"5$_!*#$Q("5*#$Y"#<%5A$;<*2<$ ("2%6!*k"+$ "42<$ '"(*%5$ %&$ +"()*2"$ 4+$ 6*)*!6$ (*+"$ #%$ 455*#*%!48$ >!*#$ %&$

"I'8%?""$L"!"H#$"!#*#8"I"!#$4!5$I"4+>("+$"42<$>!*#$+"'4(4#"8?$#%$L>*85$>'$#<"$H!48$%L8*64#*%!-

$ $ S<"$%L8*64#*%!$ *+$I"4+>("5$4#$ #<"$'("+"!#$)48>"$%&$ #<"$"+#*I4#"5$&>#>("$24+<$J%;+-$S<"$5*+2%>!#$(4#"$>+"5$&%($5"#"(I*!*!6$#<"$

'("+"!#$)48>"$%&$#<"$%L8*64#*%!$>!5"($5"H!"5$L"!"H#$'84!+A$*+$L4+"5$%!$#<"$I4(T"#$?*"85$%!$6%)"(!I"!#$+"2>(*#*"+$%&$4$I4#>(*#?$

'"(*%5$"K>*)48"!#$#%$#<"$;"*6<#"5$4)"(46"$I4#>(*#?$'(%H8"$%&$#<"$("84#"5$%L8*64#*%!+$4#$#<"$[484!2"$G<""#$54#"-

$ $ ,"I"4+>("I"!#A$ 2%I'(*+*!6$42#>4(*48$64*!+$4!5$ 8%++"+A$ #<"$ ("#>(!$%!$'84!$4++"#+$  "B28>5*!6$!"#$ *!#"("+#3$4!5$4!?$ $2<4!6"$ *!$

#<"$"&&"2#$%&$4++"#$2"*8*!6$ *&$4''8*24L8"3$4("$("2%6!*+"5$*!$%#<"($2%I'("<"!+*)"$*!2%I"$4!5$*+$("J"2#"5$*II"5*4#"8?$*!$("#4*!"5$

"4(!*!6+$4!5$*+$!%#$("284++*H"5$#%$'(%H#$%($8%++-

$ $ S<"$*!#"("+#$"8"I"!#$*!$#<"$42#>4(*48$)48>4#*%!$%&$5"H!"5$L"!"H#$'84!+A$;<*2<$2%I'(*+"+$#<"$*I'8*2*#$*!#"("+#$2%+#$4!5$#<"$*I'42#$%&$

2<4!6"+$*!$5*+2%>!#$(4#"A$*+$284++*H"5$4+$"I'8%?""$L"!"H#$"B'"!+"+$*!$#<"$G#4#"I"!#$%&$`(%H#$4!5$a%++-

$ $ E!$24+"$%&$&>!5"5$'84!+A$#<"$&4*($)48>"$%&$#<"$'84!$4++"#+$*+$("5>2"5$&(%I$#<"$6(%++$%L8*64#*%!$>!5"($#<"$5"H!"5$L"!"H#$'84!+$#%$

recognise the obligation on a net basis.

$ $ d4*!+$%($ 8%++"+$%!$#<"$2>(#4*8I"!#$%($+"##8"I"!#$%&$4!?$5"H!"5$L"!"H#$'84!$4("$("2%6!*+"5$;<"!$#<"$2>(#4*8I"!#$%($+"##8"I"!#$

%22>(+-$`4+#$+"()*2"$2%+#$*+$("2%6!*+"5$4+$"B'"!+"$4#$#<"$"4(8*"($%&$#<"$'84!$4I"!5I"!#$%($2>(#4*8I"!#$4!5$;<"!$#<"$Q%I'4!?$

("2%6!*+"+$("84#"5$("+#(>2#>(*!6$2%+#+$%($#"(I*!4#*%!$L"!"H#+-
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 E"""F( 3+4-!(',#=(+-!0(-0%',?--(>-#-7+.1

  S<"$'("+"!#$)48>"$%&$#<"$%L8*64#*%!$>!5"($8%!6$#"(I$"I'8%?""$L"!"H#$'84!+$+>2<$4+$2%I'"!+4#"5$4L+"!2"+$4!5$8*4L*8*#?$>!5"($,"#"!#*%!$

`4?$G2<"I"$*+$5"#"(I*!"5$L4+"5$%!$42#>4(*48$)48>4#*%!$>+*!6$#<"$`(%="2#"5$_!*#$Q("5*#$Y"#<%5-

$ $ S<"$%L8*64#*%!$*+$I"4+>("5$4#$#<"$'("+"!#$)48>"$%&$#<"$"+#*I4#"5$&>#>("$24+<$J%;+-$S<"$5*+2%>!#$(4#"$>+"5$&%($5"#"(I*!*!6$#<"$'("+"!#$

)48>"$%&$#<"$%L8*64#*%!$>!5"($5"H!"5$L"!"H#$'84!+A$*+$L4+"5$%!$#<"$I4(T"#$?*"85$%!$6%)"(!I"!#$+"2>(*#*"+$%&$4$I4#>(*#?$'"(*%5$"K>*)48"!#$

#%$#<"$;"*6<#"5$4)"(46"$I4#>(*#?$'(%H8"$%&$#<"$("84#"5$%L8*64#*%!+$4#$#<"$[484!2"$G<""#$54#"-

$ $ ,"I"4+>("I"!#+A$2%I'(*+*!6$42#>4(*48$64*!+$4!5$8%++"+A$#<"$("#>(!$%!$'84!$4++"#+$ "B28>5*!6$!"#$*!#"("+#$3$4!5$4!?$2<4!6"$*!$#<"$"&&"2#$

%&$4++"#$2"*8*!6$ ;<"(")"($4''8*24L8"3$4("$("2%6!*k"5$*II"5*4#"8?$*!$'(%H#$%($8%++-

$ $ d4*!+$ %($ 8%++"+$ %!$ #<"$ 2>(#4*8I"!#$ %($ +"##8"I"!#$ %&$ 4!?$ 8%!6h#"(I$ "I'8%?""$ L"!"H#$ '84!$ 4("$ ("2%6!*k"5$;<"!$ #<"$ 2>(#4*8I"!#$ %($

+"##8"I"!#$%22>(+-$`4+#$ +"()*2"A$ 2%+#$ *+$ ("2%6!*k"5$4+$"B'"!+"$4#$ #<"$"4(8*"($ %&$ #<"$'84!$4I"!5I"!#$%($ 2>(#4*8I"!#$4!5$;<"!$ #<"$

Q%I'4!?$("2%6!*k"+$("84#"5$("+#(>2#>(*!6$2%+#+$%($#"(I*!4#*%!$L"!"H#+-$ $ $

 E"DF( :-!0"#&+",#(>-#-7+.

$ $ S"(I*!4#*%!$L"!"H#+$+>2<$4+$2%I'"!+4#*%!$>!5"($R%8>!#4(?$,"#*("I"!#$2>I$`"!+*%!$G2<"I"$ *&$4!?3$4("$("2%6!*+"5$4+$"B'"!+"$4!5$4$

8*4L*8*#?$*+$("2%6!*+"5$4#$#<"$"4(8*"($%&$;<"!$#<"$Q%I'4!?$24!$!%$8%!6"($;*#<5(4;$#<"$%&&"($%&$#<"$#"(I*!4#*%!$L"!"H#$4!5$;<"!$#<"$"!#*#?$

recognises any related restructuring costs.    

  @( U,!!,Y"#=($,.+.

$ $ [%((%;*!6$ 2%+#+$ *!28>5"$ *!#"("+#$ 2482>84#"5$ >+*!6$ #<"$ "&&"2#*)"$ *!#"("+#$ I"#<%5A$ 4I%(#*+4#*%!$ %&$ 4!2*884(?$ 2%+#+$ *!2>(("5$ 4!5$ "B2<4!6"$

5*&&"("!2"+$4(*+*!6$&(%I$&%("*6!$2>(("!2?$L%((%;*!6+$#%$#<"$"B#"!#$#<"?$4("$("64(5"5$4+$4!$45=>+#I"!#$#%$#<"$*!#"("+#$2%+#-$$[%((%;*!6$2%+#+A$

488%24#"5$ #%$4!5$>#*8*k"5$ &%($42K>*+*#*%!A$2%!+#(>2#*%!$%($'(%5>2#*%!$%&$K>48*&?*!6$4++"#+A$'"(#4*!*!6$ #%$ #<"$'"(*%5$ &(%I$2%II"!2"I"!#$%&$

42#*)*#*"+$("84#*!6$#%$2%!+#(>2#*%!$@$5")"8%'I"!#$%&$#<"$K>48*&?*!6$4++"#$>'$#%$#<"$54#"$%&$24'*#48*k4#*%!$%&$+>2<$4++"#$4("$455"5$#%$#<"$2%+#$%&$

the assets. A qualifying asset is an asset that necessarily require a substantial period of time to get ready for its intended use for sale. All 

%#<"($L%((%;*!6$2%+#+$4("$("2%6!*k"5$*!$'(%H#$%($8%++$*!$#<"$?"4($*!$;<*2<$#<"?$4("$*!2>(("5-$ $ $ $ $

  M  Segment reporting

$ $ S<"$Q%I'4!?$ *5"!#*H"+$'(*I4(?$+"6I"!#+$L4+"5$%!$ #<"$5%I*!4!#$+%>(2"A$!4#>("$%&$ (*+T+$4!5$("#>(!+$4!5$ #<"$ *!#"(!48$%(64!*k4#*%!$4!5$

I4!46"I"!#$ +#(>2#>("-$ S<"$ %'"(4#*!6$ +"6I"!#+$ 4("$ #<"$ +"6I"!#+$ &%($ ;<*2<$ +"'4(4#"$ H!4!2*48$ *!&%(I4#*%!$ *+$ 4)4*84L8"$ 4!5$ &%($ ;<*2<$

%'"(4#*!6$'(%H#$@$8%++$4I%>!#+$4("$")48>4#"5$("6>84(8?$L?$#<"$"B"2>#*)"$Y4!46"I"!#$*!$5"2*5*!6$<%;$#%$488%24#"$("+%>(2"+$4!5$*!$4++"++*!6$

performance.

$ $ G"6I"!#$422%>!#*!6$'%8*2*"+$4("$*!$8*!"$;*#<$#<"$422%>!#*!6$'%8*2*"+$%&$#<"$Q%I'4!?-$$G"6I"!#$(")"!>"A$+"6I"!#$"B'"!+"+A$+"6I"!#$4++"#+$

4!5$+"6I"!#$8*4L*8*#*"+$<4)"$L""!$*5"!#*H"5$#%$+"6I"!#+$%!$#<"$L4+*+$%&$#<"*($("84#*%!+<*'$#%$#<"$%'"(4#*!6$42#*)*#*"+$%&$#<"$+"6I"!#-$S<"$

*5"!#*H24#*%!$%&$%'"(4#*!6$+"6I"!#+$4!5$("'%(#*!6$%&$4I%>!#+$*+$2%!+*+#"!#$;*#<$'"(&%(I4!2"$4++"++I"!#$4!5$("+%>(2"$488%24#*%!$L?$#<"$

management.

$ $ E!#"(h+"6I"!#$(")"!>"$*+$422%>!#"5$%!$#<"$L4+*+$%&$#(4!+42#*%!+$;<*2<$4("$'(*I4(*8?$5"#"(I*!"5$L4+"5$%!$I4(T"#$@$&4*($)48>"$&42#%(+-$

$ $ ,")"!>"A$"B'"!+"+A$4++"#+$4!5$8*4L*8*#*"+$;<*2<$("84#"$#%$#<"$Q%I'4!?$4+$4$;<%8"$4!5$4("$!%#$488%24L8"$#%$+"6I"!#+$%!$("4+%!4L8"$L4+*+$

<4)"$L""!$*!28>5"5$>!5"($g>!488%24#"5$(")"!>"$@$"B'"!+"+$@$4++"#+$@$8*4L*8*#*"+-$ $ $ $ $

  N Leases

  The determination of whether an agreement is, or contains, a lease is based on the substance of the agreement at the date of inception.

$ $ V*!4!2"$8"4+"+N

$  43$ `(%'"(#?A$'84!#$4!5$"K>*'I"!#$42K>*("5$>!5"($8"4+"+$;<"("$#<"$Q%I'4!?$<4+$+>L+#4!#*488?$488$#<"$(*+T+$4!5$(";4(5+$%&$%;!"(+<*'$4("$

284++*H"5$4+$H!4!2"$8"4+"+-$V*!4!2"$8"4+"+$4("$24'*#48*+"5$4#$#<"$*!2"'#*%!$%&$#<"$8"4+"$4#$#<"$8%;"($%&$#<"$&4*($)48>"$%($#<"$'("+"!#$)48>"$

of minimum lease payments and a liability is created for an equivalent amount. Each lease rental paid is allocated between the liability 

and the interest cost, so as to obtain a constant periodic rate of interest on the outstanding liability for each period.

$  L3$ `(%'"(#?A$'84!#$4!5$"K>*'I"!#$6*)"!$>!5"($4$H!4!2"$8"4+"$4("$("2%6!*+"5$4+$4$("2"*)4L8"$4#$4!$4I%>!#$"K>48$#%$#<"$!"#$*!)"+#I"!#$*!$

#<"$8"4+"-$a"4+"$*!2%I"$*+$("2%6!*+"5$%)"($#<"$'"(*%5$%&$#<"$8"4+"$+%$4+$#%$?*"85$4$2%!+#4!#$(4#"$%&$("#>(!$%!$#<"$!"#$*!)"+#I"!#$*!$#<"$

lease.    

  Operating leases:            

$  43$ `(%'"(#?A$'84!#$4!5$"K>*'I"!#$42K>*("5$%!$8"4+"+$;<"("$4$+*6!*H24!#$'%(#*%!$%&$#<"$(*+T+$4!5$(";4(5+$%&$%;!"(+<*'$4("$("#4*!"5$L?$#<"$

8"++%($4("$284++*H"5$4+$%'"(4#*!6$8"4+"+-$a"4+"$("!#48+$4("$2<4(6"5$#%$#<"$G#4#"I"!#$%&$`(%H#$4!5$a%++$%!$4$+#(4*6<#$8*!"$L4+*+$%)"($#<"$

#"(I$%&$#<"$("8")4!#$8"4+"-M<"("$#<"$("!#48+$4("$+#(>2#>("5$+%8"8?$#%$*!2("4+"$*!$8*!"$;*#<$"B'"2#"5$6"!"(48$*!J4#*%!$#%$2%I'"!+4#"$&%($

#<"$8"++%(P+$"B'"2#"5$*!J4#*%!4(?$2%+#$*!2("4+"+A$+>2<$*!2("4+"+$4("$("2%6!*k"5$*!$#<"$?"4($*!$;<*2<$+>2<$L"!"H#+$422(>"-

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 
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$  L3$ `(%'"(#?A$'84!#$4!5$"K>*'I"!#$8"4+"5$%>#$>!5"($%'"(4#*!6$8"4+"+$4("$2%!#*!>"5$#%$L"$24'*#48*+"5$L?$#<"$Q%I'4!?-$,"!#48$*!2%I"$*+$

recognised on a straight-line basis over the term of the relevant lease.

  3(( \&!#"#=.(%-!(.4&!- 

$ $ [4+*2$"4(!*!6+$'"($+<4("$*+$2%I'>#"5$L?$5*)*5*!6$#<"$'(%H#$@$ 8%++3$&%($#<"$?"4($4##(*L>#4L8"$#%$"K>*#?$+<4("<%85"(+$L?$#<"$;"*6<#"5$4)"(46"$

!>IL"($%&$"K>*#?$+<4("+$%>#+#4!5*!6$5>(*!6$#<"$?"4(-$V%($#<"$'>('%+"$%&$2482>84#*!6$5*8>#"5$"4(!*!6+$'"($+<4("A$#<"$!"#$'(%H#@$8%++$&%($#<"$?"4($

4##(*L>#4L8"$#%$#<"$"K>*#?$+<4("<%85"(+$4!5$#<"$;"*6<#"5$4)"(46"$!>IL"($%&$+<4("+$%>#+#4!5*!6$5>(*!6$#<"$?"4($4("$45=>+#"5$&%($#<"$"&&"2#+$

of dilutive potential equity shares.

  P  Taxes on income

$ $ S<"$ *!2%I"$#4B$"B'"!+"$%($2("5*#$ &%($ #<"$?"4($ *+$ #<"$ #4B$'4?4L8"$%!$2>(("!#$?"4(P+$ #4B4L8"$ *!2%I"$L4+"5$%!$ #<"$4''8*24L8"$ *!2%I"$#4B$

(4#"$45=>+#"5$L?$2<4!6"+$*!$5"&"(("5$#4B$4++"#+$4!5$8*4L*8*#*"+$4##(*L>#4L8"$#%$#"I'%(4(?$5*&&"("!2"+$4!5$#%$>!>+"5$#4B$8%++"+-$S<"$2>(("!#$

*!2%I"$#4B$2<4(6"$*+$2482>84#"5$%!$#<"$L4+*+$%&$#4B$84;+$"!42#"5$%($+>L+#4!#*)"8?$"!42#"5$4#$#<"$"!5$%&$#<"$("'%(#*!6$'"(*%5-$Y4!46"I"!#$

'"(*%5*2488?$")48>4#"+A$'%+*#*%!+$#4T"!$*!$#4B$("#>(!+$;*#<$("+'"2#$#%$+*#>4#*%!+$*!$;<*2<$4''8*24L8"$#4B$("6>84#*%!$*+$+>L="2#$#%$*!#"('("#4#*%!$

4!5$'(%)*+*%!+$4("$"+#4L8*+<"5$;<"("$4''(%'(*4#"$%!$#<"$L4+*+$%&$4I%>!#+$"B'"2#"5$#%$L"$'4*5$#%$#<"$#4B$4>#<%(*#*"+-

$ $ Y*!*I>I$F8#"(!4#"$S4B$ YFS3$'4*5$*!$422%(54!2"$;*#<$#<"$#4B$84;+A$;<*2<$6*)"+$&>#>("$"2%!%I*2$L"!"H#+$*!$#<"$&%(I$%&$45=>+#I"!#$#%$&>#>("$

*!2%I"$#4B$8*4L*8*#?A$*+$2%!+*5"("5$4+$4!$4++"#$*&$#<"("$*+$2%!)*!2*!6$")*5"!2"$#<4#$#<"$"!#*#?$;*88$'4?$!%(I48$*!2%I"$#4B-$F22%(5*!68?A$YFS$*+$

("2%6!*+"5$4+$4!$4++"#$;<"!$*#$*+$<*6<8?$'(%L4L8"$#<4#$&>#>("$"2%!%I*2$L"!"H#$4++%2*4#"5$;*#<$*#$;*88$J%;$#%$#<"$"!#*#?-

$ $ \"&"(("5$#4B$*+$'(%)*5"5$*!$&>88A$%!$#"I'%(4(?$5*&&"("!2"+$4(*+*!6$L"#;""!$#<"$#4B$L4+"+$%&$4++"#+$4!5$8*4L*8*#*"+$4!5$#<"*($24((?*!6$4I%>!#+$

*!$#<"$H!4!2*48$+#4#"I"!#+-$D%;")"($5"&"(("5$*!2%I"$#4B$*+$!%#$422%>!#"5$*&$*#$4(*+"+$&(%I$#<"$*!*#*48$("2%6!*#*%!$%&$4!$4++"#$%($8*4L*8*#?$#<4#$

4#$#<"$#*I"$%&$#<"$#(4!+42#*%!$4&&"2#+$!"*#<"($#<"$422%>!#*!6$'(%H#$!%($#4B4L8"$'(%H#$ #4B$8%++3-$\"&"(("5$#4B$*+$5"#"(I*!"5$>+*!6$#4B$(4#"+$4!5$

84;+$#<4#$<4)"$L""!$"!42#"5$%($+>L+#4!#*)"8?$"!42#"5$L?$#<"$"!5$%&$#<"$("'%(#*!6$'"(*%5$4!5$4("$"B'"2#"5$#%$4''8?$;<"!$#<"$("84#"5$5"&"(("5$

*!2%I"$#4B$4++"#@8*4L*8*#?$*+$("48*+"5$%($+"##8"5-$

$ $ \"&"(("5$#4B$4++"#+$4("$("2%6!*+"5$&%($488$5"5>2#*L8"$#"I'%(4(?$5*&&"("!2"+$4!5$>!>+"5$#4B$8%++"+$%!8?$*&$*#$*+$'(%L4L8"$#<4#$&>#>("$#4B4L8"$

amounts will be available to utilise those temporary differences and losses.

$ $ \"&"(("5$#4B$4++"#+$4!5$5"&"(("5$#4B$8*4L*8*#*"+$4("$%&&+"#A$;<"!$#<"$"!#*#?$<4+$4$8"6488?$"!&%(2"4L8"$(*6<#$#%$%&&+"#$2>(("!#$#4B$4++"#+$4!5$

8*4L*8*#*"+$4!5$;<"!$#<"$5"&"(("5$#4B$L484!2"+$("84#"5$#%$#<"$+4I"$4>#<%(*#?-$

$ $ Q>(("!#$4!5$5"&"(("5$#4B$*+$("2%6!*+"5$*!$'(%H#$%($8%++A$"B2"'#$#%$#<"$"B#"!#$#<4#$*#$("84#"+$#%$*#"I+$("2%6!*+"5$*!$%#<"($2%I'("<"!+*)"$*!2%I"$

%($5*("2#8?$*!$"K>*#?$;<"("*!$#<"$("84#"5$#4B$*+$48+%$("2%6!*+"5$*!$%#<"($2%I'("<"!+*)"$*!2%I"$%($5*("2#8?$*!$"K>*#?A$4+$4''8*24L8"-

 ](( 20%&"!0-#+(,/(&..-+.

$ $ S<"$24((?*!6$)48>"+$%&$4++"#+@$24+<$6"!"(4#*!6$>!*#+$4#$"42<$L484!2"$+<""#$54#"$4("$(")*";"5$&%($*I'4*(I"!#$*&$4!?$*!5*24#*%!$%&$$*I'4*(I"!#$

"B*+#+-$S<"$&%88%;*!6$*!#4!6*L8"$4++"#+$4("$#"+#"5$&%($*I'4*(I"!#$"42<$H!4!2*48$?"4($")"!$*&$#<"("$*+$!%$*!5*24#*%!$#<4#$#<"$4++"#$*+$*I'4*("5N 

 43$4!$*!#4!6*L8"$4++"#$#<4#$*+$!%#$?"#$4)4*84L8"$&%($>+"^$4!5$ L3$4!$*!#4!6*L8"$4++"#$#<4#$*+$4I%(#*k"5$;*#<$*!5"H!*#"$>+"&>8$8*&"-

$ $ E&$#<"$24((?*!6$4I%>!#$%&$#<"$4++"#+$"B2""5$#<"$"+#*I4#"5$("2%)"(4L8"$4I%>!#A$4!$*I'4*(I"!#$*+$("2%6!*+"5$&%($+>2<$"B2"++$4I%>!#-$S<"$

*I'4*(I"!#$8%++$*+$("2%6!*+"5$4+$4!$"B'"!+"$*!$#<"$G#4#"I"!#$%&$`(%H#$4!5$a%++A$>!8"++$#<"$4++"#$*+$24((*"5$4#$(")48>"5$4I%>!#A$*!$;<*2<$

24+"$4!?$*I'4*(I"!#$8%++$%&$#<"$(")48>"5$4++"#$*+$#("4#"5$4+$4$(")48>4#*%!$5"2("4+"$#%$#<"$"B#"!#$4$(")48>4#*%!$("+"()"$*+$4)4*84L8"$&%($#<4#$

asset.

$ $ S<"$("2%)"(4L8"$4I%>!#$*+$#<"$<*6<"($%&$#<"$&4*($)48>"$8"++$2%+#+$%&$5*+'%+48$4!5$)48>"$*!$>+"-$E!$4++"++*!6$)48>"$*!$>+"A$#<"$"+#*I4#"5$&>#>("$

24+<$J%;+$4("$5*+2%>!#"5$#%$#<"*($'("+"!#$)48>"$>+*!6$4$'("h#4B$5*+2%>!#$(4#"$#<4#$("J"2#+$#<"$2>(("!#$I4(T"#$4++"++I"!#+$%&$#<"$#*I"$)48>"$

%&$I%!"?$4!5$#<"$(*+T+$+'"2*H2$#%$#<"$4++"#$&%($;<*2<$#<"$"+#*I4#"5$&>#>("$24+<$J%;+$4("$+>*#4L8"$45=>+#"5$&%($(*+T+$+'"2*H2$#%$#<"$"+#*I4#"5$

24+<$J%;+-$

$ $ M<"!$#<"("$*+$*!5*24#*%!$#<4#$4!$*I'4*(I"!#$8%++$("2%6!*+"5$&%($4!$4++"#$ %#<"($#<4!$4$(")48>"5$4++"#3$*!$"4(8*"($422%>!#*!6$'"(*%5+$!%$8%!6"($

"B*+#+$%($I4?$<4)"$5"2("4+"5A$+>2<$(")"(+48$%&$*I'4*(I"!#$8%++$*+$("2%6!*+"5$*!$#<"$G#4#"I"!#$%&$`(%H#$4!5$a%++A$#%$#<"$"B#"!#$#<"$4I%>!#$

;4+$'(")*%>+8?$2<4(6"5$#%$#<"$G#4#"I"!#$%&$`(%H#$4!5$a%++-

$ $ M<"!$4!$*I'4*(I"!#$8%++$+>L+"K>"!#8?$(")"(+"+A$#<"$24((?*!6$4I%>!#$%&$#<"$4++"#$*+$*!2("4+"5$#%$#<"$(")*+"5$"+#*I4#"$%&$*#+$("2%)"(4L8"$

4I%>!#A$L>#$+%$#<4#$#<"$*!2("4+"5$24((?*!6$4I%>!#$5%"+$!%#$"B2""5$#<"$24((?*!6$4I%>!#$#<4#$;%>85$<4)"$L""!$5"#"(I*!"5$<45$!%$*I'4*(I"!#$

8%++$L""!$("2%6!*k"5$&%($#<"$4++"#$*!$'(*%($?"4(+-$ $ $ $ $ $

  9(  !,D".",#.K($,#+"#=-#+('"&>"'"+"-.(&#*($,#+"#=-#+(&..-+.

  F$'(%)*+*%!$*+$("2%6!*+"5$;<"!$#<"$Q%I'4!?$<4+$4$'("+"!#$%L8*64#*%!$ 8"648$%($2%!+#(>2#*)"3$4+$4$("+>8#$%&$'4+#$")"!#+$4!5$*#$*+$'(%L4L8"$#<4#$

4!$%>#J%;$%&$("+%>(2"+$;*88$L"$("K>*("5$#%$+"##8"$#<"$%L8*64#*%!$*!$("+'"2#$%&$;<*2<$4$("8*4L8"$"+#*I4#"$24!$L"$I45"-$

  The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the 

("'%(#*!6$'"(*%5A$#4T*!6$*!#%$422%>!#$#<"$(*+T+$4!5$>!2"(#4*!#*"+$+>((%>!5*!6$#<"$%L8*64#*%!-$M<"!$4$'(%)*+*%!$*+$I"4+>("5$>+*!6$#<"$24+<$

J%;+$"+#*I4#"5$#%$+"##8"$#<"$'("+"!#$%L8*64#*%!A$*#+$24((?*!6$4I%>!#$*+$#<"$'("+"!#$)48>"$%&$#<%+"$24+<$J%;+$ ;<"!$#<"$"&&"2#$%&$#<"$#*I"$)48>"$

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)
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NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 
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$ $ M<"!$+%I"$%($488$%&$#<"$"2%!%I*2$L"!"H#+$("K>*("5$#%$+"##8"$4$'(%)*+*%!$4("$"B'"2#"5$#%$L"$("2%)"("5$&(%I$4$#<*(5$'4(#?A$4$("2"*)4L8"$*+$

recognised as an asset if it is virtually certain that the reimbursement will be received and the amount of the receivable can be measured 

reliably.

$ $ Q%!#*!6"!#$8*4L*8*#*"+$4("$5*+28%+"5$*!$!%#"+$*!$24+"$%&$4$'("+"!#$%L8*64#*%!$4(*+*!6$&(%I$'4+#$")"!#+A$;<"!$*#$*+$!%#$'(%L4L8"$#<4#$4!$%>#J%;$

of resources will be required to settle the obligation or  a present obligation arising from past events, when no reliable estimate is possible . 

Q%!#*!6"!#$4++"#+$4("$5*+28%+"5$*!$#<"$H!4!2*48$+#4#"I"!#+$;<"("$4!$*!J%;$%&$"2%!%I*2$L"!"H#+$4("$'(%L4L8"-$ $ $

  S  Financial Instruments

  V*!4!2*48$4++"#+$4!5$H!4!2*48$8*4L*8*#*"+$4("$("2%6!*+"5$;<"!$#<"$Q%I'4!?$L"2%I"+$4$'4(#?$#%$#<"$2%!#(42#>48$'(%)*+*%!+$%&$#<"$*!+#(>I"!#+-$

V*!4!2*48$4++"#+$4!5$H!4!2*48$8*4L*8*#*"+$4("$*!*#*488?$I"4+>("5$4#$&4*($)48>"-$$S(4!+42#*%!$2%+#+$#<4#$4("$5*("2#8?$4##(*L>#4L8"$#%$#<"$42K>*+*#*%!$

%($*++>"$%&$H!4!2*48$4++"#+$4!5$H!4!2*48$8*4L*8*#*"+$ %#<"($#<4!$H!4!2*48$4++"#+$4!5$H!4!2*48$8*4L*8*#*"+$4#$&4*($)48>"$#<(%>6<$'(%H#$%($8%++3$4("$

455"5$#%$%($5"5>2#"5$&(%I$#<"$&4*($)48>"$%&$#<"$H!4!2*48$4++"#+$%($H!4!2*48$8*4L*8*#*"+A$4+$4''(%'(*4#"A$%!$*!*#*48$("2%6!*#*%!-$S(4!+42#*%!$2%+#+$

5*("2#8?$4##(*L>#4L8"$#%$#<"$42K>*+*#*%!$%&$H!4!2*48$4++"#+$%($H!4!2*48$8*4L*8*#*"+$4#$&4*($)48>"$#<(%>6<$'(%H#$%($8%++$4("$("2%6!*+"5$*II"5*4#"8?$

*!$'(%H#$%($8%++-

 a) Financial Assets

$ $ F88$ ("2%6!*+"5$H!4!2*48$4++"#+$4("$+>L+"K>"!#8?$I"4+>("5$ *!$ #<"*($"!#*("#?$4#$"*#<"($4I%(#*+"5$2%+#$%($ &4*($)48>"A$5"'"!5*!6$%!$ #<"$

284++*H24#*%!$%&$#<"$H!4!2*48$4++"#+-

 "b( C&.4(&#*($&.4(-A)"D&'-#+.

$ $ Q4+<$4!5$L4!T$L484!2"+$48+%$ *!28>5"$HB"5$5"'%+*#+A$I4(6*!$I%!"?$5"'%+*#+A$"4(I4(T"5$L484!2"+$;*#<$L4!T+$4!5$%#<"($L4!T$

L484!2"+$;<*2<$<4)"$("+#(*2#*%!+$%!$("'4#(*4#*%!-$G<%(#$#"(I$<*6<8?$8*K>*5$*!)"+#I"!#+$L"*!6$!%#$&(""$&(%I$I%("$#<4!$*!+*6!*H24!#$(*+T$

of change are not included as part of cash and cash equivalents. Bank overdrafts which are part of the cash management process 

is included as part of cash and cash equivalents.

 ""b( B"#&#$"&'(&..-+.(&+(&0,!+"i-*($,.+

$ $ V*!4!2*48$4++"#+$4("$+>L+"K>"!#8?$I"4+>("5$4#$4I%(#*+"5$2%+#$>+*!6$#<"$"&&"2#*)"$*!#"("+#$I"#<%5$*&$#<"+"$H!4!2*48$4++"#+$4("$<"85$

;*#<*!$4$L>+*!"++$I%5"8$;<%+"$%L="2#*)"$*+$#%$<%85$#<"+"$4++"#+$*!$%(5"($#%$2%88"2#$2%!#(42#>48$24+<$J%;+$4!5$#<"$2%!#(42#>48$#"(I+$

%&$#<"$H!4!2*48$4++"#$6*)"$(*+"$%!$+'"2*H"5$54#"+$#%$24+<$J%;+$#<4#$4("$+%8"8?$'4?I"!#+$%&$'(*!2*'48$4!5$*!#"("+#$%!$#<"$'(*!2*'48$

amount outstanding. 

 """b( B"#&#$"&'(&..-+.(&+(/&"!(D&')-(+4!,)=4(,+4-!($,0%!-4-#."D-("#$,0-(EBf:3C2F

$ $ V*!4!2*48$4++"#+$4("$I"4+>("5$4#$&4*($)48>"$#<(%>6<$%#<"($2%I'("<"!+*)"$*!2%I"$*&$#<"+"$H!4!2*48$4++"#+$4("$<"85$;*#<*!$4$L>+*!"++$

I%5"8$;<%+"$%L="2#*)"$*+$42<*")"5$L?$L%#<$2%88"2#*!6$2%!#(42#>48$24+<$J%;+$4!5$+"88*!6$H!4!2*48$4++"#+$4!5$#<"$2%!#(42#>48$#"(I+$%&$

#<"$H!4!2*48$4++"#$6*)"$(*+"$%!$+'"2*H"5$54#"+$#%$24+<$J%;+$#<4#$4("$+%8"8?$'4?I"!#+$%&$'(*!2*'48$4!5$*!#"("+#$%!$#<"$'(*!2*'48$4I%>!#$

outstanding. The company, on an instrument-wise basis, opts to consider certain investment in equity instruments as measured at 

&4*($)48>"$#<(%>6<$%#<"($2%I'("<"!+*)"$*!2%I"-$S<"+"$*!)"+#I"!#+$4("$5*+28%+"5$+"'4(4#"8?$*!$#<"$H!4!2*48$+#4#"I"!#+-

 "Db( B"#&#$"&'(&..-+.(&+(/&"!(D&')-(+4!,)=4(%!,7+(,!(',..(EBf: @F

$ $ V*!4!2*48$4++"#+$4("$I"4+>("5$4#$&4*($)48>"$#<(%>6<$'(%H#$%($8%++$>!8"++$*#$*+$I"4+>("5$4#$4I%(#*+"5$2%+#$%($4#$&4*($)48>"$#<(%>6<$

%#<"($2%I'("<"!+*)"$*!2%I"$%!$*!*#*48$("2%6!*#*%!-$X6-$E!)"+#I"!#+$*!$I>#>48$&>!5+-

 Db$ E!)"+#I"!#$*!$"K>*#?$*!+#(>I"!#+$*++>"5$L?$+>L+*5*4(*"+$4("$+<%;!$4#$2%+#$8"++$*I'4*(I"!#+A$*&$4!?-

 D"b( 20%&"!0-#+(,/(7#&#$"&'(&..-+.

$ $ S<"$Q%I'4!?$4''8*"+$#<"$"B'"2#"5$2("5*#$8%++$I%5"8$&%($("2%6!*+*!6$*I'4*(I"!#$8%++$%!$H!4!2*48$4++"#+$I"4+>("5$4#$4I%(#*+"5$

2%+#A$5"L#$*!+#(>I"!#+$4#$VRSOQEA$8"4+"$("2"*)4L8"+A$#(45"$("2"*)4L8"+$4!5$%#<"($2%!#(42#>48$(*6<#+$#%$("2"*)"$24+<$%($%#<"($H!4!2*48$

4++"#$4!5$H!4!2*48$6>4(4!#""+$!%#$5"+*6!4#"5$4+$4#$VRS`a-

$ $ XB'"2#"5$2("5*#$8%++"+$4("$#<"$;"*6<#"5$4)"(46"$%&$2("5*#$8%++"+$;*#<$#<"$("+'"2#*)"$(*+T+$%&$5"&4>8#$%22>((*!6$4+$#<"$;"*6<#+-$Q("5*#$

8%++$*+$#<"$5*&&"("!2"$L"#;""!$488$2%!#(42#>48$24+<$J%;+$#<4#$4("$5>"$#%$#<"$Q%I'4!?$*!$422%(54!2"$;*#<$#<"$2%!#(42#@46(""I"!#$

4!5$488$#<"$24+<$J%;+$#<4#$#<"$Q%I'4!?$"B'"2#+$#%$("2"*)"$ *-"--$488$24+<$+<%(#&488+3A$5*+2%>!#"5$4#$#<"$%(*6*!48$"&&"2#*)"$*!#"("+#$(4#"-$

S<"$Q%I'4!?$"+#*I4#"+$24+<$J%;+$L?$2%!+*5"(*!6$488$2%!#(42#>48$#"(I+$%&$#<"$H!4!2*48$*!+#(>I"!#A$#<(%>6<$#<"$"B'"2#"5$8*&"$%&$#<"$

H!4!2*48$*!+#(>I"!#-

$ $ S<"$Q%I'4!?$I"4+>("+$#<"$8%++$488%;4!2"$&%($4$H!4!2*48$*!+#(>I"!#$4#$4!$4I%>!#$"K>48$#%$#<"$8*&"h#*I"$"B'"2#"5$2("5*#$8%++"+$

*&$#<"$2("5*#$(*+T$%!$#<4#$H!4!2*48$*!+#(>I"!#$<4+$*!2("4+"$+*6!*H24!#8?$+*!2"$*!*#*48$("2%6!*#*%!-$E&$#<"$2("5*#$(*+T$<4+$!%#$*!2("4+"5$

+*6!*H24!#8?A$#<"$Q%I'4!?$I"4+>("+$#<"$8%++$488%;4!2"$4#$4!$4I%>!#$"K>48$#%$9UhI%!#<$"B'"2#"5$2("5*#$8%++"+-$9UhI%!#<$"B'"2#"5$

2("5*#$8%++"+$4("$'%(#*%!$%&$#<"$8*&"h#*I"$"B'"2#"5$2("5*#$8%++"+$4!5$("'("+"!#$#<"$8*&"h#*I"$24+<$+<%(#&488+$#<4#$;*88$("+>8#$*&$#<"$5"&4>8#$

%22>(+$;*#<*!$9U$I%!#<+$$4&#"($#<"$("'%(#*!6$54#"$4!5$#<>+A$4("$!%#$24+<$+<%(#&488+$#<4#$4("$'("5*2#"5$%)"($#<"$!"B#$9U$I%!#<+-
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NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)
 $ M<"!$I4T*!6$#<"$4++"++I"!#$%&$;<"#<"($#<"("$<4+$L""!$4$+*6!*H24!#$*!2("4+"$*!$2("5*#$(*+T$+*!2"$*!*#*48$("2%6!*#*%!A$#<"$Q%I'4!?$

>+"+$#<"$2<4!6"$*!$#<"$(*+T$%&$4$5"&4>8#$%22>((*!6$%)"($#<"$"B'"2#"5$8*&"$%&$#<"$H!4!2*48$*!+#(>I"!#$*!+#"45$%&$4$2<4!6"$*!$#<"$4I%>!#$
%&$#<"$"B'"2#"5$2("5*#$8%++-$S%$42<*")"$#<4#A$#<"$Q%I'4!?$2%I'4("+$#<"$(*+T$%&$4$5"&4>8#$%22>((*!6$%!$#<"$H!4!2*48$*!+#(>I"!#$4+$4#$
the reporting date with the risk of a default occurring on initial recognition and considers reasonable and supportable information, 
#<4#$*+$4)4*84L8"$;*#<%>#$>!5>"$2%+#$%($"&&%(#A$#<4#$*+$*!5*24#*)"$%&$+*6!*H24!#$*!2("4+"+$*!$2("5*#$(*+T$+*!2"$*!*#*48$("2%6!*#*%!-

 D""b( Q-!-$,=#"+",#(,/(7#&#$"&'(&..-+

$ $ F$H!4!2*48$4++"#$*+$'(*I4(*8?$5"("2%6!*+"5$;<"!N

$ Z$ #<"$(*6<#+$#%$("2"*)"$24+<$J%;+$&(%I$#<"$4++"#$<4)"$"B'*("5A$%($

$ Z$ #<"$Q%I'4!?$<4+$#(4!+&"(("5$*#+$(*6<#+$#%$("2"*)"$24+<$J%;+$&(%I$#<"$4++"#$%($<4+$4++>I"5$4!$%L8*64#*%!$#%$'4?$#<"$("2"*)"5$24+<$
J%;+$*!$&>88$;*#<%>#$I4#"(*48$5"84?$#%$4$#<*(5$'4(#?$>!5"($4$'4++h#<(%>6<$4((4!6"I"!#^$4!5$;*#<$43#<"$Q%I'4!?$<4+$#(4!+&"(("5$
+>L+#4!#*488?$488$#<"$(*+T+$4!5$(";4(5+$%&$#<"$4++"#A$%($L3$#<"$Q%I'4!?$<4+$!"*#<"($#(4!+&"(("5$!%($("#4*!"5$+>L+#4!#*488?$488$#<"$
risks and rewards of the asset, but has transferred control of the asset.

$ Z$ %!$ 5"("2%6!*#*%!$ %&$ 4$ H!4!2*48$ 4++"#$ *!$ *#+$ "!#*("#?A$ #<"$ 5*&&"("!2"$ L"#;""!$ #<"$ 24((?*!6$ 4I%>!#$ I"4+>("5$ 4#$ #<"$ 54#"$ %&$
5"("2%6!*#*%!$4!5$#<"$2%!+*5"(4#*%!$("2"*)"5$*+$("2%6!*k"5$*!$#<"$G#4#"I"!#$%&$`(%H#$4!5$a%++-

 >F( B"#&#$"&'(@"&>"'"+"-.(&#*(\A)"+?("#.+!)0-#+.

$ $ F88$H!4!2*48$8*4L*8*#*"+$4("$I"4+>("5$4#$4I%(#*+"5$2%+#$>+*!6$#<"$"&&"2#*)"$*!#"("+#$I"#<%5$%($4#$&4*($)48>"$#<(%>6<$'(%H#$%($8%++-

 "b( B"#&#$"&'('"&>"'"+"-.(&+(/&"!(D&')-(+4!,)=4(%!,7+(,!(',..

$ $ V*!4!2*48$8*4L*8*#*"+$4("$284++*H"5$4+$4#$VRS`a$;<"!$#<"$H!4!2*48$8*4L*8*#?$*+$<"85$$&%($#(45*!6$%($*#$*+$5"+*6!4#"5$4+$4#$VRS`a-$F$H!4!2*48$
8*4L*8*#?$*+$284++*H"5$4+$<"85$&%($#(45*!6$*&N

$ Z$ E#$<4+$L""!$*!2>(("5$'(*!2*'488?$&%($#<"$'>('%+"$%&$("'>(2<4+*!6$*#$*!$#<"$!"4($#"(I^$%(

$ Z$ O!$*!*#*48$("2%6!*#*%!$*#$*+$'4(#$%&$4$'%(#&%8*%$%&$*5"!#*H"5$H!4!2*48$*!+#(>I"!#+$#<4#$#<"$Q%I'4!?$I4!46"+$#%6"#<"($4!5$<4+$4$
("2"!#$42#>48$'4##"(!$%&$+<%(#h#"(I$'(%H#h#4T*!6^$%(

$ Z$ E#$*+$4$5"(*)4#*)"$#<4#$*+$!%#$5"+*6!4#"5$4!5$"&&"2#*)"$4+$4$<"56*!6$*!+#(>I"!#-

$ $ F$H!4!2*48$8*4L*8*#?$%#<"($#<4!$4$H!4!2*48$8*4L*8*#?$<"85$&%($#(45*!6$I4?$L"$5"+*6!4#"5$4+$4#$VRS`a$>'%!$*!*#*48$("2%6!*#*%!A$*&N

$ Z$ G>2<$5"+*6!4#*%!$"8*I*!4#"+$%($+*6!*H24!#8?$("5>2"+$4$I"4+>("I"!#$%($("2%6!*#*%!$*!2%!+*+#"!2?$#<4#$;%>85$%#<"(;*+"$4(*+"^

$ Z$ S<"$H!4!2*48$8*4L*8*#?$&%(I+$'4(#$%&$4$6(%>'$%&$H!4!2*48$4++"#+$%($H!4!2*48$8*4L*8*#*"+$%($L%#<A$;<*2<$*+$I4!46"5$4!5$*#+$'"(&%(I4!2"$
is evaluation on a fair value basis, in accordance with the Company’s documented risk management or investment strategy, and 
*!&%(I4#*%!$4L%>#$#<"$6(%>'*!6$'(%)*5"5$*!#"(!488?$%!$#<4#$L4+*+^$%(

$ Z$ E#$&%(I+$'4(#$%&$4$2%!#(42#$2%!#4*!*!6$%!"$%($I%("$"IL"55"5$5"(*)4#*)"+A$4!5$E!5$FG$90/$'"(I*#+$#<"$"!#*("$2%IL*!"5$2%!#(42#$
#%$L"$5"+*6!4#"5$4+$4#$VRS`a$*!$422%(54!2"$;*#<$E!5$FG$90/

$ $ V*!4!2*48$8*4L*8*#*"+$4#$VRS`a$4("$+#4#"5$4#$&4*($)48>"A$;*#<$4!?$64*!+$%($8%++"+$4(*+*!6$%!$("I"4+>("I"!#$("2%6!*k"5$*!$'(%H#$%($8%++-

 ""b( B"#&#$"&'('"&>"'"+"-.(&+(&0,!+"i-*($,.+

$ $ V*!4!2*48$ 8*4L*8*#*"+$#<4#$4("$!%#$<"85h&%(h#(45*!6$4!5$4("$!%#$5"+*6!4#"5$4+$4#$VRS`a$4("$I"4+>("5$4#$4I%(#*k"5$2%+#$4#$ #<"$"!5$
%&$+>L+"K>"!#$422%>!#*!6$'"(*%5+-$S<"$24((?*!6$4I%>!#+$%&$H!4!2*48$8*4L*8*#*"+$#<4#$4("$+>L+"K>"!#8?$I"4+>("5$4#$4I%(#*k"5$2%+#$
4("$5"#"(I*!"5$L4+"5$%!$#<"$"&&"2#*)"$*!#"("+#$I"#<%5-$V*!4!2*48$6>4(4!#""$2%!#(42#+$4("$+>L+"K>"!#8?$I"4+>("5$4#$#<"$4I%>!#$
%&$*I'4*(I"!#$8%++$488%;4!2"A$*&$4!?A$%($#<"$4I%>!#$("2%6!*k"5$4#$*!2"'#*%!$!"#$%&$2>I>84#*)"$4I%(#*k4#*%!A$;<*2<")"($*+$<*6<"(-$F88$
%#<"($H!4!2*48$8*4L*8*#*"+$4("$I"4+>("5$4#$4I%(#*k"5$2%+#$>+*!6$"&&"2#*)"$*!#"("+#$(4#"$I"#<%5-

 """( \A)"+?("#.+!)0-#+.

  An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. 
XK>*#?$*!+#(>I"!#+$*++>"5$L?$4$2%I'4!?$4("$("2%6!*k"5$4#$#<"$'(%2""5+$("2"*)"5-

 "Db( Q-!-$,=#"+",#

$ $ V*!4!2*48$8*4L*8*#?$*+$5"("2%6!*+"5$;<"!$#<"$%L8*64#*%!$>!5"($#<"$8*4L*8*#?$*+$5*+2<4(6"5$%($24!2"88"5$%($"B'*("+-

 c)$ Q%I'%>!5$ H!4!2*48$ *!+#(>I"!#+$ *++>"5$ L?$ #<"$ Q%I'4!?$ ;<*2<$ 24!$ L"$ 2%!)"(#"5$ *!#%$ HB"5$ !>IL"($ %&$ "K>*#?$ +<4("+$ 4#$ #<"$
option of the holders irrespective of changes in the fair value of the instrument are accounted by separately recognising the 
liability and the equity components. The liability component is initially recognised at the fair value of a comparable liability that 
does not have an equity conversion option. The equity component is initially recognised at the difference between the fair 
)48>"$ %&$ #<"$ 2%I'%>!5$ H!4!2*48$ *!+#(>I"!#$ 4+$ 4$ ;<%8"$ 4!5$ #<"$ &4*($ )48>"$ %&$ #<"$ 8*4L*8*#?$ 2%I'%!"!#-$ S<"$ 5*("2#8?$ 4##(*L>#4L8"$
transaction costs are allocated to the liability and the equity components in proportion to their initial carrying amounts. 
G>L+"K>"!#$#%$*!*#*48$("2%6!*#*%!A$#<"$8*4L*8*#?$2%I'%!"!#$%&$#<"$2%I'%>!5$H!4!2*48$*!+#(>I"!#$*+$I"4+>("5$4#$4I%(#*+"5$2%+#$>+*!6$#<"$

effective interest method. The equity component of a compo>!5$H!4!2*48$*!+#(>I"!#$*+$!%#$("I"4+>("5$+>L+"K>"!#8?-$ $

  T  Securities premium account

  Securities premium includes the difference between the face value of the equity shares and the consideration received in respect of shares 

issued.

$ $ S<"$*++>"$"B'"!+"+$%&$+"2>(*#*"+$;<*2<$K>48*&?$4+$"K>*#?$*!+#(>I"!#+$4("$;(*##"!$%&&$464*!+#$+"2>(*#*"+$'("I*>I$422%>!#-
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$ $ `("I*>I$%!$L>?$L42T$%&$ #<"$"K>*#?$ *!+#(>I"!#+$4!5$Q%I'>8+%(*8?$2%!)"(#*L8"$'("&"("!2"$+<4("+$ *+$45=>+#"5$464*!+#$+"2>(*#*"+$'("I*>I$

account.       

  Z( X,#G$)!!-#+(&..-+.(4-'*(/,!(.&'-

  7%!h2>(("!#$4++"#+$4!5$5*+'%+48$6(%>'+$4("$284++*H"5$4+$<"85$&%($+48"$*&$#<"*($24((?*!6$4I%>!#$*+$*!#"!5"5$#%$L"$("2%)"("5$'(*!2*'488?$#<(%>6<$

4$+48"$ (4#<"($#<4!$#<(%>6<$2%!#*!>*!6$>+"3$;<"!$#<"$4++"#$ %($5*+'%+48$6(%>'3$*+$4)4*84L8"$&%($*II"5*4#"$+48"$*!$*#+$'("+"!#$2%!5*#*%!$+>L="2#$

%!8?$#%$#"(I+$#<4#$4("$>+>48$4!5$2>+#%I4(?$&%($+48"$%&$+>2<$4++"#$ %($5*+'%+48$6(%>'3$4!5$#<"$+48"$*+$<*6<8?$'(%L4L8"$4!5$*+$"B'"2#"5$#%$K>48*&?$

&%($("2%6!*#*%!$4+$4$2%I'8"#"5$+48"$;*#<*!$%!"$?"4($&(%I$#<"$54#"$%&$284++*H24#*%!-$7%!h2>(("!#$4++"#+$4!5$5*+'%+48$6(%>'+$284++*H"5$4+$<"85$

for sale are measured at lower of their carrying amount and fair value less costs to sell.   

  V Claims

  Claims against the Company not acknowledged as debts are disclosed under contingent liabilities. Claims made by the company are 

recognised as and when the same is approved by the respective authorities with whom the claim is lodged.

 W  Commitments

$ $ Q%II*#I"!#+$4("$&>#>("$8*4L*8*#*"+$&%($2%!#(42#>48$"B'"!5*#>("-$Q%II*#I"!#+$4("$284++*H"5$4!5$5*+28%+"5$4+$&%88%;+N

$  *3$ X+#*I4#"5$4I%>!#$%&$2%!#(42#+$("I4*!*!6$#%$L"$"B"2>#"5$%!$24'*#48$422%>!#$4!5$!%#$'(%)*5"5$&%(

$  **3$ _!2488"5$8*4L*8*#?$%!$+<4("+$4!5$%#<"($*!)"+#I"!#+$'4(#8?$'4*5

$  ***3$ V>!5*!6$("84#"5$2%II*#I"!#$#%$+>L+*5*4(?A$4++%2*4#"$4!5$=%*!#$)"!#>("$2%I'4!*"+$4!5

$  *)3$ O#<"($!%!h24!2"884L8"$2%II*#I"!#+A$*&$4!?A$#%$#<"$"B#"!#$#<"?$4("$2%!+*5"("5$I4#"(*48$4!5$("8")4!#$*!$#<"$%'*!*%!$%&$I4!46"I"!#-

$ $ O#<"($2%II*#I"!#+$("84#"5$#%$+48"+@'(%2>("I"!#+$I45"$*!$#<"$!%(I48$2%>(+"$%&$L>+*!"++$4("$!%#$5*+28%+"5$#%$4)%*5$"B2"++*)"$5"#4*8+-

 j(( B"!.+(+"0-(&*,%+",#(,/(2#*(56

$ $ S<"$Q%I'4!?$ <4+$ '("'4("5$ %'"!*!6$[484!2"$G<""#$ 4+$ '"($ E!5$FG$ 4+$ %&$F'(*8$ 9A$ U09.$  #(4!+*#*%!$ 54#"3$ L?$ ("2%6!*+*!6$ 488$ 4++"#+$ 4!5$

8*4L*8*#*"+$;<%+"$("2%6!*#*%!$*+$("K>*("5$L?$E!5$FGA$5"("2%6!*+*!6$%&$4++"#+$4!5$8*4L*8*#*"+$;<*2<$4("$!%#$'"(I*##"5$#%$L"$("2%6!*k"5$L?$E!5$FGA$

("284++*&?*!6$*#"I+$&(%I$EdFF`$#%$E!5$FG$4+$("K>*("5A$4!5$4''8?*!6$E!5$FG$#%$I"4+>("$#<"$("2%6!*k"5$4++"#+$4!5$8*4L*8*#*"+

$ $ S<"$"B"I'#*%!+$4)4*8"5$L?$#<"$2%I'4!?$>!5"($E!5$FG$909$4("$4+$&%88%;+N

$  *3$$S<"$2%I'4!?$<4+$45%'#"5$#<"$24((?*!6$)48>"$5"#"(I*!"5$*!$422%(54!2"$;*#<$EhdFF`$&%($488$%&$*#+$'(%'"(#?A$'84!#$4!5$"K>*'I"!#$4!5$

investment property as deemed cost of such assets at the transition date.

$  **3$$S<"$"+#*I4#"$4+$4#$F'(*8$9A$U09.$4!5$Y4(2<$19A$U09i$4("$2%!+*+#"!#$;*#<$#<%+"$I45"$&%($#<"$+4I"$54#"+$*!$422%(54!2"$;*#<$EhdFF -̀

2 B"#&#$"&'(&..-+.(G(C&.4(&#*($&.4(-A)"D&'-#+.

As at 31-3-2019 As at 31-3-2018 As at 1-4-2017

Particulars ` crore ` crore ` crore

Balance with banks  7.99  3.21  107.78 

V*B"5$ 5"'%+*#+$;*#<$ L4!T+$  I4#>(*#?$ 8"++$ #<4!$ 1$I%!#<+A$ *!28>5*!6$ *!#"("+#$

422(>"5$#<"("%!3

 -    10.09  862.26 

 7.99  13.30  970.04 

3 B"#&#$"&'(&..-+.(G(3+4-!(>&#T(>&'&#$-.

Particulars As at 31-3-2019 As at 31-3-2018 As at 1-4-2017

` crore ` crore ` crore

V*B"5$5"'%+*#+$;*#<$L4!T+$ I4#>(*#?$I%("$ #<4!$1$I%!#<+A$ *!28>5*!6$ *!#"("+#$

422(>"5$#<"("%!3

 471.67  321.14  300.15 

Earmarked bank account for Non Convertible Debentures issued 0.00 0.00 0.00

[`$9/A9UC@h$4+$4#$Y4(2<$19A$U09/A$`$9]AU]]@h$4+$4#$Y4(2<$19A$U09i$4!5$

`$90A000$4+$4#$F'(*8$9A$U09.l

 471.67  321.14  300.15 

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)
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4 B"#&#$"&'(&..-+.(G(:!&*-(!-$-"D&>'-.

Particulars
As at 31-3-2019 As at 31-3-2018 As at 1-4-2017

` crore ` crore ` crore

Receivables considered good - unsecured  10.56  68.15  136.27 

a"++N$`(%)*+*%!$&%($"B'"2#"5$2("5*#$8%++ $ 9-.i3  -    -   

 8.78  68.15  136.27 

5 Financial assets - Loans

Particulars
As at 31-3-2019 As at 31-3-2018 As at 1-4-2017

` crore ` crore ` crore

V*!4!2*48$4++"#+$I"4+>("5$4#$4I%(#*k"5$2%+#

Unsecured loans to subsidiaries:

Y"kk4!*!"$5"L#$ ,"&"($7%#"$:F3  125.13  215.19  348.59 

E!#"(h2%('%(4#"$5"'%+*#+$ ,"&"($7%#"$:[3  32.30  26.66  10.29 

_!+"2>("5$8%4!+$ ,"&"($7%#"$:Q3  34.48  100.42  120.46 

 191.91  342.27  479.34 

a"++$N$`(%)*+*%!$&%($"B'"2#"5$2("5*#$8%++ $ 9.9-::3 $ UUC-9U3 $ U0C-9.3

 20.36  116.15  273.17 

5A : <-ii&#"#-(*->+(="D-#(+,(+4-(/,'',Y"#=(.)>."*"&!"-.

X&0-(,/(+4-(.)>."*"&!?
As at 31-3-2019 As at 31-3-2018 As at 1-4-2017

` crore ` crore ` crore

`7d$ S%88;4?$ a*I*#"5$  E!#"("+#$ *+$ '4?4L8"$ 4#$ G[E$ L4!T$ (4#"m'("5"#"(I*!"5$

+'("45m0-0:n$4&#"($%L#4*!*!6$4''(%)48$%&$8"!5"(+3$ ,"&"($7%#"$:U3

 125.13 125.13 125.13

F<I"54L45$Y48*?4$S%88;4?$a*I*#"5  -    -    44.27 

aWS$,4=T%#$R45*!4($S%88;4?$a*I*#"5  -    -    43.15 

aWS$G4I4T<*48*$d4!5<*5<4I$S%88;4?$a*I*#"5  -    -    13.74 

aWS$[``$S%88;4?$a*I*#"5  -    90.06  122.30 

 125.13  215.19  348.59 

a"++$N$`(%)*+*%!$&%($"B'"2#"5$2("5*#$8%++ $ 9U:-913 $ 9U:-913 $ 9U:-913

S%#48$Y"kk4!*!"$\"L#  -    90.06  223.46 

5B : $E!#"($2%('%(4#"$5"'%+*#+$'842"5$;*#<$#<"$&%88%;*!6$+>L+*5*4(*"+$4#$,[E$L4!T$(4#"$ '("+"!#8?$4#$C-U:n$'-4-3

Name of the subsidiary
As at 31-3-2019 As at 31-3-2018 As at 1-4-2017

` crore ` crore ` crore

 *3$$`4!*'4#$X8")4#"5$Q%((*5%($a*I*#"5  16.92  26.66  10.29 

 **3$aWS$G4IL48'>($,%>(T"84$S%88;4?$a*I*#"5  15.38  -    -   

 32.30  26.66  10.29 

a"++$N$`(%)*+*%!$&%($"B'"2#"5$2("5*#$8%++ $ 9/-/:3 $ 9/-/:3  -   

Total inter-corporate deposits given  12.35  17.00  10.29 

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)
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5C : _!+"2>("5$8%4!$'(%)*5"5$#%$#<"$&%88%;*!6$+>L+*5*4(*"+$ *!#"("+#$'4*5$4#$%!"$?"4($dhG"2$(4#"$'-4-$'(")4*8*!6$%!$#<"$"&&"2#*)"$54#"$%&$L%((%;*!63N

X&0-(,/(+4-(.)>."*"&!?
As at 31-3-2019 As at 31-3-2018 As at 1-4-2017

` crore ` crore ` crore

 *3$$\")*<488*$D4++4!$S%88;4?$a*I*#"5  -    14.79  16.26 

 **3$e(*+<!46*(*$M484=4<'"#$S%88;4?$a*I*#"5  -    4.69  -   

 ***3$e>56*$S(4!+I*++*%!+$a*I*#"5  -    -    23.15 

 *)3$`7d$S%88;4?$a*I*#"5$ ,"&"($7%#"$:U3  34.48  80.94  81.05 

 )3$e>56*$S(4!+I*++*%!$a*I*#"5  -    -    -   

 34.48  100.42  120.46 

a"++$N$`(%)*+*%!$&%($"B'"2#"5$2("5*#$8%++ $ UC-].3 $ i9-0]3 $ i9-0]3

Total unsecured loans provided  8.01  19.38  39.42 

As per the arrangement with the subsidiaries read with the undertaking given to the lenders who have provided loan to the subsidiaries, the 

amount and interest thereon will be repayable by the subsidiaries to the Company after the last instalment of the borrowings are repaid by 

the subsidiaries to its lenders.

6 B"#&#$"&'(&..-+.(G(2#D-.+0-#+.

Particulars
As at 31-3-2019 As at 31-3-2018 As at 1-4-2017

` crore ` crore ` crore

43$$E!)"+#I"!#+$ >!K>%#"5$*!)"+#I"!#+3$I"4+>("5$4#$2%+#

 *3$$XK>*#?$*!+#(>I"!#+

Subsidiaries  2,016.05  2,927.44  2,855.25 

Associates  13.95  9.83  9.83 

Others  14.86  14.86  14.86 

 **3$$`("&"("!2"$+<4("+

Subsidiaries  790.52  836.27  726.97 

L3$$V*!4!2*48$4++"#+$I"4+>("5$4#$&4*($)48>"$#<(%>6<$`Wa

 *3$$Y>#>48$V>!5+  686.32  1,186.44  560.23 

23$$V*!4!2*48$4++"#+$I"4+>("5$4#$4I%(#*k"5$2%+#

Debt Securities

Subsidiaries  187.17  207.27  225.82 

53$$V*!4!2*48$4++"#+$I"4+>("5$4#$&4*($)48>"$#<(%>6<$OQE

E!&(4+#(>2#>("$E!)"+#I"!#$S(>+#$ E!)ES3  579.98  -    -   

(6)>G+,+&'(E5F(  4,288.85  5,182.11  4,392.96 

E!)"+#I"!#+$*!$E!5*4  4,288.85  5,182.11  4,386.80 

E!)"+#I"!#+$%>#+*5"$E!5*4  -    -    6.16 

6)>G+,+&'(EUF(  4,288.85  5,182.11  4,392.96 

a"++$N$F88%;4!2"$&%($*I'4*(I"!#$ Q3 $ /i]-9/3 $ .i/-9/3 $ :.0-:.3

:,+&'(EQ(k(5(l(CF  3,304.66  4,392.92  3,822.39 

(2((2#D-.+0-#+.(4-'*(/,!(.&'-("#(E&F(E"F((G(6)>."*"&!"-.  42.00  604.45  562.45 

EE$,"&"($7%#"+$CF$#%$CE$ &%($5"#4*8+$4L%>#$ #<"$ *!)"+#I"!#+A$ #<"$2%)"!4!#+$4!5$>!5"(#4T*!6+$4##42<"5$#%$#<"I$4!5$#<"$+<4("+$'8"56"5$4+$
security.
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m51(Q-+&"'.(,/("#D-.+0-#+.(           

( (  &!+"$)'&!.( B&$-( X,b(,/()#"+.( 5.(&+(HIGMHGLMIV( 5.(&+(HIGMHGLMIc( 5.(&+(MIGMJGLMId
( ( (( D&')-( ( ` crore ` crore ` crore
    per unit    

( 2( 2#D-.+0-#+("#(-A)"+?("#.+!)0-#+.(     

( E&F( 6)>."*"&!?($,0%&#"-.1( ( ( ( (

( E"F( 2#D-.+0-#+("#(/)''?(%&"*(-A)"+?("#.+!)0-#+.1     

$ $ aWS$D48%8$h$G<4I84=*$S%88;4?$a*I*#"5$ ,"&"($7%#"$CX3$ 90$ $1i/A:9/A:00$$ $1i/-:U$$ $1i/-:U$$ $1/0-:9$

$ $ aWS$G4IL48'>($h$,%>(T"84$S%88;4?$a*I*#"5$ 90$ $U/0A0U/A//i$$ $U/0-01$$ $U/0-01$$ $U/0-01$

$ $ aWS$\"224!$S%88;4?+$a*I*#"5$ ,"&"($7%#"$9i$[3$ 90$ $U]1A11/A//i$$ $U]1-1]$$ $U]1-1]$$ $U0C-00$

$ $ e>56*$S(4!+I*++*%!$a*I*#"5$ 90$ $9/UA://A//i$$ $9/U-C0$$ $9/U-C0$$ $9/U-C0$

$ $ F<I"54L45$h$Y48*?4$S%88;4?$a*I*#"5$ 90$ $9]iA///A/00$$ $9]/-00$$ $9]/-00$$ $9]/-00$

$ $ aWS$,4=T%#$h$R45*!4($S%88;4?$a*I*#"5$ 90$ $90/A///A/00$$ $990-00$$ $990-00$$ $990-00$

$ $ `4!*'4#$X8")4#"5$Q%((*5%($a*I*#"5$ ,"&"($7%#"$1U3$ 90$ $10A0]CAC0]$$ $10-0:$$ $i]-10$$ $i]-10$

$ $ aWS$G4I4T<*48*$d4!5<*5<4I$S%88;4?$a*I*#"5$ 90$ $i0A:U.A000$$ $i0-:1$$ $i0-:1$$ $i0-:1$

$ $ aWS$E!#"(+#4#"$,%45$Q%((*5%($$a*I*#"5$ 90$ $:.A9:/A//i$$ $:.-9C$$ $:.-9C$$ $:.-9C$

$ $ R45%54(4$[<4(>2<$S%88;4?$a*I*#"5$ 90$ $]1A]//A//i$$ $]1-:0$$ $]1-:0$$ $]1-:0$

$ $ aWS$S(4!+'%(#4#*%!$E!&(4+#(>2#>("$a*I*#"5$ 90$ $10A:1CA000$$ $:1-9]$$ $:1-9]$$ $:1-9]$

$ $ aWS$`%(#$e42<2<*64(<$a*I*#"5$ ,"&"($7%#"$1C3$ 90$ $h$$$$ $h$$$$ $h$$$$ $h$$$

$ $ aSE\`a$E7\RES$G"()*2"+$a*I*#"5$ 90$ $h$$$$ $h$$$$ $91-/:$$ $91-/:$

      __________ __________ __________

      (a)   1,638.87   1,707.07   1,670.72 

      
__________ __________ __________

( E""F( 2#D-.+0-#+.(4-'*(/,!(.&'-(E9-/-!(X,+-(mQ(&#*(X,+-(HdF     

$ $ aWS$[``$S%88;4?$a*I*#"5$ 90$ $h$$$$ $h$$$$ $U].-U0$$ $U].-U0$

$ $ \")*<488*$D4++4!$S%88;4?$a*I*#"5$ 90$ $h$$$$ $h$$$$ $/0-00$$ $/0-00$

$ $ e(*+<!46*(*$S<%'>($S%88$,%45$a*I*#"5$ 90$ $h$$$$ $h$$$$ $.i-.:$$ $.i-.:$

$ $ e(*+<!46*(*$M484=4<'"#$S%88;4?$a*I*#"5$ 90$ $h$$$$ $h$$$$ $/0-00$$ $/0-00$

$ $ M"+#"(!$F!5<(4$S%88;4?+$a*I*#"5$ 90$ $h$$$$ $h$$$$ $:C-:0$$ $:C-:0$

$ $ aWS$\"224!$S%88;4?+$a*I*#"5$ ,"&"($7%#"$9i[3$ 90$ $]UA000A000$$ $]U-00$$ $]U-00$$ $h$$

      __________ __________ __________

      E>F(( (JLbMM(( (mMJbJa(( (amLbJa(
      __________ __________ __________

(E"""F( 2#D-.+0-#+("#(+-!0"#&+-*(%!,R-$+.(E9-/-!(X,+-(aLF     

$ $ `7d$S%88;4?$a*I*#"5$ 90$ $90UA.99A1]0$$ $90U-.9$$ $90U-.9$$ $90U-.9$

$ $ aWS$Q<"!!4*$h$S454$S%88;4?$a*I*#"5$ 90$ $]9A///A/00$$ $]U-00$$ $]U-00$$ $]U-00$

      __________ __________ __________

      (c)   144.71   144.71   144.71

      __________ __________ __________ 

(E"DF( 2#D-.+0-#+("#(.)>."*"&!?($-&.-*(,%-!&+",#.     

$ $ aWS$E\`a$S(>+#""$Y4!46"($`#"-$a#5$ ,"&"($7%#"$CV3$ 9o$ $h$$$$ $h$$$$ $h$$$$ $C-9C 

      __________ __________ __________

$ $ oG*!64'%("$\%884($ Gd\3$ $ (E*F(( (G(((( (G(((( (mbIm
      __________ __________ __________
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( EDF( Q--0-*(-A)"+?("#D-.+0-#+($,0%,#-#+(E50,!+".-*($,.+(&*R).+0-#+(,#("#+-!-.+(/!--`',Y-!(+4&#(0&!T-+(!&+-(',&#.F( 

$ $ F<I"54L45$h$Y48*?4$S%88;4?$a*I*#"5$ $ $ $.U-C/$$ $.U-C/$$ $.U-C/$

$ $ aWS$D48%8$h$G<4I84=*$S%88;4?$a*I*#"5$ $ $ $h$$$$ $h$$$$ $h$$$

$ $ aWS$,4=T%#$h$R45*!4($S%88;4?$a*I*#"5$ $ $ $i]-9]$$ $i]-9]$$ $i]-9]$

$ $ aWS$G4I4T<*48*$d4!5<*5<4I$S%88;4?$a*I*#"5$ $ $ $U.-U0$$ $U.-U0$$ $U.-U0$

$ $ aWS$[``$S%88;4?$a*I*#"5$ <"85$&%($+48"3$ F8+%$,"&"($7%#"$C\3$ $ $ $h$$$$ $Ui0-.]$$ $Ui0-.]$

$ $ `4!*'4#$X8")4#"5$Q%((*5%($a*I*#"5$ $ $ $C-]]$$ $C-]]$$ $C-]] 
      __________ __________ __________

      (e)   190.47   471.21   471.21 
      __________ __________ __________

 

 E>F((5..,$"&+-($,0%&#"-.1     

$ $ aSE\`a$E7\RES$G"()*2"+$a*I*#"5$ 90$ $91A/:0A000$$ $91-/:$$ $h$$$$ $h$$$

$ $ E!#"(!4#*%!48$G"4'%(#+$D485*4$ `(*)4#"3$a*I*#"5$ ,"&"($7%#"$Cd3$ 90$ $h$$$$ $h$$$$ $/-i1$$ $/-i1

      __________ __________ __________

     E/F( (IHbVa(( (VbcH(( (VbcH(

      __________ __________ __________

( E$F( 3+4-!($,0%&#"-.1     

$ $ G"2%!5$R*)"T4!4!54$[(*56"$S%88;4?$Q%I'4!?$$`(*)4#"$a*I*#"5$ 90$ $/9:$$ $0-00$$ $0-00$$ $0-00$

$ $ GEQFa$E(%!$O("$S"(I*!48+$a*I*#"5$ ,"&"($7%#"$9iF3$ 90$ $9]A100A000$$ $9]-10$$ $9]-10$$ $9]-10$

$ $ E!5*4!$D*6<;4?$Y4!46"I"!#$Q%I'4!?$a*I*#"5$ 90$ $:::A1.0$$ $0-:C$$ $0-:C$$ $0-:C$
      __________ __________ __________

     (g)  14.86   14.86   14.86
      __________ __________ __________

( ( :,+&'(E5F(k(E&[>[$[*[-[/[=F( ( E5F( (LKMJJbcm(( (LKVaLbIH(( (LKcdVbVJ(
      __________ __________ __________

( E*F(  !-/-!-#$-(.4&!-.($,#."*-!-*(&.(-A)"+?     

$ $ F<I"54L45$h$Y48*?4$S%88;4?$a*I*#"5$ 90$ $UCiA/]]AC0]$$ $UCi-/]$$ $UCi-/]$$ $UU9-C]$

$ $ aWS$D48%8$h$G<4I84=*$S%88;4?$a*I*#"5$ 90$ $910A:00A000$$ $910-:0$$ $910-:0$$ $9U/-:9$

$ $ aWS$,4=T%#$h$R45*!4($S%88;4?$a*I*#"5$ 90$ $9.9A./]A]:U$$ $9.9-./$$ $9.9-./$$ $9U:-]/$

$ $ aWS$G4I4T<*48*$d4!5<*5<4I$S%88;4?$a*I*#"5$ 90$ $9UiA9i]A001$$ $9Ui-9i$$ $9Ui-9i$$ $991-].$

$ $ `4!*'4#$X8")4#"5$Q%((*5%($a*I*#"5$ 90$ $h$$$$ $h$$$$ $]:-.:$$ $]:-.:$

$ $ `7d$S%88;4?$a*I*#"5$ 90$ $/9A990A000$$ $/9-99$$ $/9-99$$ $/9-99 
      __________ __________ __________

    ( EUF( (dVMbaL(( (cHmbLd(( (dLmbVd
      __________ __________ __________

 22( 2#D-.+0-#+("#(2#/!&.+!)$+)!-(2#D-.+0-#+(:!).+(E2#D2:F     

$ $ E!5*!&(4)*#$S(>+#$ 900$ $::A:00A000$$ $:./-/i$$ $h$$$$ $h   
      __________ __________ __________

      (C)   579.98   -     -   
      __________ __________ __________

( 222( 2#D-.+0-#+(*->-#+)!-.(G(6)>."*"&!?($,0%&#"-.     

$ $ `4!*'4#$X8")4#"5$Q%((*5%($a*I*#"5$ 90-:Cn$+"2>("5$!%!$

$ $ 2%!)"(#*L8"$5"L"!#>("+3$ $9A000A000$$ $9A.00$$ $9i.-9.$$ $U0.-U.$$ $UU:-iU 
      __________ __________ __________

     (D)  187.17   207.27   225.82 
      __________ __________ __________
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 2f( <)+)&'(B)#*.( ( ( ( (

$ $ E\VQ$Q4+<$V>!5$h$d(%;#<$O'#*%!$ ,"6>84($`84!3$ $9A000$$ $ $]0-U:$$ $9U1-9i$$ $C0-0U$

$ $ S4#4$Y%!"?$Y4!46"($V>!5$d(%;#<$O'#*%!$ $9A000$$ $ $h$$$$ $U9/-::$$ $U00-0i$

$ $ S4#4$a*K>*5$V>!5$,"6>84($`84!$h$d(%;#<$ $9A000$$ $ $i0-:C$$ $U1-U0$$ $h$$$

$ $ G>!54(4I$Y%!"?$V>!5$,"6>84($d(%;#<$ $90$$ $ $h$$$$ $U9-/U$$ $h$$$

$ $ EQEQE$`(>5"!#*48$a*K>*5$V>!5$d(%;#<$ $900$$ $ $9U-9i$$ $9U9-10$$ $U00-90$

$ $ ,"8*4!2"$a*K>*5*#?$V>!5$h$d(%;#<$ $9A000$$ $ $h$$$$ $i9-U9$$ $:0-0U$

$ $ ,"8*4!2"$a*K>*5*#?$V>!5$S("4+>(?$V>!5h$d(%;#<$O'#*%!$ $9A000$$ $ $]0-CU$$ $..-0/$$ $h$$$

$ $ aWS$a*K>*5$V>!5$d(%;#<$,"6>84($ $9A000$$ $ $..-].$$ $91/-.i$$ $:0-09$

$ $ G[E$`("I*"($a*K>*5$V>!5$h,"6>84($`84!$hd(%;#<$ $9A000$$ $ $/U-i]$$ $9.-]9$$ $h$$$

$ $ D\VQ$a*K>*5*#?$V>!5$h$d(%;#<$ $9A000$$ $ $C:-9i$$ $9]9-99$$ $h$$$

$ $ e%#4T$a*K>*5$,"6>84($`84!$d(%;#<$ $9A000$$ $ $/:-/9$$ $]-].$$ $h$$$

$ $ _SE$a*K>*5$Q4+<$`84!$E!+#*#>#*%!48$h$d(%;#<$ $9A000$$ $ $9]-0]$$ $9]0-.]$$ $h$$$

$ $ \G`$[842T(%2T$a*K>*5*#?$V>!5$E!+#*#>#*%!48$h$d(%;#<$ $9A000$$ $ $h$$$$ $:9-i9$$ $h$$$

$ $ FB*+$a*K>*5$V>!5$h$d(%;#<$ $9A000$$ $ $i.-0]$$ $91-1.$$ $h$$$

$ $ [*(84$G>!$a*&"$Q4+<$`8>+$d(%;#<$h$,"6>84($`84!$ $900$$ $ $h$$$$ $90-10$$ $h$$$

$ $ E!)"+2%$E!5*4$a*K>*5$V>!5$h$d(%;#<$ $9A000$$ $ $i0-U1$$ $h$$$$ $h$$$

      __________ __________ __________

  Total investment in Mutual funds  (E)  686.32   1,186.44   560.23
      __________ __________ __________

 ( :,+&'(k(E5F([(EUF([(EC(F([(EQF([(E\F( ( ( (JKLccbca(( (aKIcLbII(( (JKHVLbVm(

$ $ a"++N$`(%)*+*%!$&%($5*I*!>#*%!$*!$)48>"$%&$*!)"+#I"!#$ $ $ $ /i]-9/3$ $ .i/-9/3$ $ :.0-:.3
      __________ __________ __________

 ( :,+&'(("#D-.+0-#+( ( ( (HKHMJbmm(( (JKHVLbVL(( (HKcLLbHV(
      __________ __________ __________

X,+-(mU1(     

The Company had pledged its investment in the equity shares of the following companies, to the lenders of term loan of the respective companies

6'b(X,b( X&0-(,/(+4-(C,0%&#?( 5.(&+(HIGMHGLMIV(( (5.(&+(HIGMHGLMIc( 5.(&+(MIGMJGLMId

   ` crore `  ` crore

E&F( 6)>."*"&!?($,0%&#"-.( ( (

9$ e(*+<!46*(*$S<%'>($S%88$,%45$a*I*#"5$p("&"($!%#"$C\l$ $h$$$$ $h$$$$ $U0-].$

U$ M"+#"(!$F!5<(4$S%88;4?+$a*I*#"5$p("&"($!%#"$C\l$ $h$$$$ $h$$$$ $9]-C/$

1$ R45%54(4$[<4(>2<$S%88;4?$a*I*#"5$ $h$$$$ $h$$$$ $UU-9i$

]$ e(*+<!46*(*$M484=4<'"#$S%88;4?$a*I*#"5$p("&"($!%#"$C\l$ $h$$$$ $h$$$$ $]:-/0$

:$ aWS$G4I4T<*48*$d4!5<*5<4I$S%88;4?$a*I*#"5$ $]9-0.$$ $]9-0.$$ $]9-0.$

C$ \")*<488*$D4++4!$S%88;4?$a*I*#"5$p("&"($!%#"$C\l$ $h$$$$ $h$$$$ $]]-90$

.$ aWS$D48%8$h$G<4I84=*$S%88;4?$a*I*#"5$p("&"($!%#"$CXl$ $:U0-0U$$ $:U0-0U$$ $1/0-:9$

i$ `7d$S%88;4?$a*I*#"5$p("&"($7%#"$:Ul$ $]9-]0$$ $]9-]0$$ $]9-]0$

   ______________ ______________ ______________

    602.49   602.49   620.32 

   ______________ ______________ ______________

   
______________ ______________ ______________

Note 6C:     

\*+28%+>("+$'>(+>4!#$#%$E!5$FG$90.$h$V*!4!2*48$E!+#(>I"!#+N$\*+28%+>("+$ $ $ $ $

The Company has given, inter alia, the following undertakings in respect of its investments:     

 43$ f%*!#8?$;*#<$a4(+"!$W$S%>L(%$a*I*#"5$ '(%I%#"(3A$#%$#<"$#"(I$8"!5"(+$%&$aWS$S(4!+'%(#4#*%!$E!&(4+#(>2#>("$a*I*#"5$ aSSEa3$!%#$#%$("5>2"$#<"$=%*!#$

+<4("<%85*!6$*!$aSSEa$L"8%;$:9n$>!#*8$#<"$H!4!2*48$4++*+#4!2"$("2"*)"5$&(%I$#<"$#"(I$8"!5"(+$*+$("'4*5$*!$&>88$L?$aSSEa-$ $

 L3$ f%*!#8?$;*#<$a4(+"!$W$S%>L(%$a*I*#"5$ '(%I%#"(3A$#%$#<"$#"(I$8"!5"(+$%&$aWS$G4I4T<*48*$d4!5<*5<4I$S%88;4?$a*I*#"5$ aSGdSa3$!%#$#%$("5>2"$#<"$

=%*!#$+<4("<%85*!6$*!$aSGdSa$L"8%;$:9n$>!#*8$#<"$H!4!2*48$4++*+#4!2"$("2"*)"5$&(%I$#<"$#"(I$8"!5"(+$*+$("'4*5$*!$&>88$L?$aSGdSa-$
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 23$ f%*!#8?$;*#<$a4(+"!$W$S%>L(%$a*I*#"5$ '(%I%#"(3$4!5$F+<%T4$[>*852%!$a*I*#"5A$#%$#<"$#"(I$8"!5"(+$%&$`7d$S%88;4?$a*I*#"5$ `7d3$!%#$#%$("5>2"$

#<"$=%*!#$+<4("<%85*!6$*!$`7d$L"8%;$:9n$>!#*8$#<"$H!4!2*48$4++*+#4!2"$("2"*)"5$&(%I$#<"$#"(I$8"!5"(+$*+$("'4*5$*!$&>88$L?$`7d-$ $

 53$ S%$#<"$#"(I$8"!5"(+$%&$#<"$L"8%;$I"!#*%!"5$+>L+*5*4(*"+A$!%#$#%$5*)"+#$2%!#(%8$;*#<%>#$#<"$'(*%($4''(%)48$%&$#<"$8"!5"(+$4!5$d>=4(4#$G#4#"$,%45$

\")"8%'I"!#$Q%('%(4#*%!$a*I*#"5-$ $ $ $ $

$ $h$aWS$,4=T%#$h$R45*!4($S%88;4?$a*I*#"5$$ $ $

$ $h$F<I"54L45$h$Y48*?4$S%88;4?$a*I*#"5$ $ $ $ $

 "3$ S%$#<"$#"(I$8"!5"(+$%&$aWS$G4IL48'>($h$,%>(T"84$S%88;4?$a*I*#"5$ aSG,Sa3$#%$("#4*!$#<"$I4!46"I"!#$2%!#(%8$%&$aSG,Sa$4!5$!%#$#%$("5>2"$#<"$

shareholding below 51% without prior written approval of the lenders.    

 &3$ S%$#<"$#"(I$8"!5"(+$%&$aWS$\"224!$S%88;4?+$a*I*#"5$!%#$#%$("5>2"$*#+$+<4("<%85*!6$L"8%;$:9n$%&$#%#48$'4*5$>'$"K>*#?$+<4("$24'*#48$4+$'"($#<"$

V*!4!2"$`84!$5>(*!6$#<"$2>(("!2?$%&$#<"$8%4!$;*#<%>#$'(*%($4''(%)48$%&$#<"$8"!5"(+-$ $ $ $

 63$ S%$ #<"$ #"(I$ 8"!5"(+$%&$aWS$ E!#"(+#4#"$,%45$Q%((*5%($a*I*#"5$!%#$ #%$ ("5>2"$ *#+$+<4("<%85*!6$L"8%;$:9n$>!#*8$ #<"$"B'*(?$%&$ #<(""$?"4(+$ &(%I$

Q%II"(2*48$O'"(4#*%!$\4#"$ QO\3$4!5$#<"("4&#"($!%#$#%$("5>2"$*#+$+<4("<%85*!6$L"8%;$UCn$>!#*8$#<"$H!4!2*48$4++*+#4!2"$("2"*)"5$&(%I$#<"$#"(I$

lenders is repaid in full.    

 <3$ S<"$2%I'4!?$<4+$6*)"!$4!$>!5"(#4T*!6$#%$#<"$5"L"!#>("$#(>+#""$4!5$#"(I$8"!5"(+$%&$#<"$&%88%;*!6$+>L+*5*4(*"+$!%#$#%$2<4!6"$#<"$I4!46"I"!#$

%($2%!#(%8$*!$#<"+"$+>L+*5*4(*"+$4!5@%($!%#$#%$("5>2"$*#+$+<4("<%85*!6$L"8%;$:9n$>!#*8$#<"+"$+>L+*5*4(*"+$<4)"$I45"$45"K>4#"$4((4!6"I"!#$4+$

mutually agreed by the subsidiaries with the debenture trustee and term lenders respectively:    

$ 4-$ e(*+<!46*(*$S<%'>($S%88$,%45$a*I*#"5$p("&"($7%#"$C$\l$$ $

$ L-$ M"+#"(!$F!5<(4$S%88;4?+$a*I*#"5$p("&"($7%#"$C$\l$ $ $

$ 2-$ R45%54(4$[<4(>2<$S%88;4?$a*I*#"5$ $ $

$ 5-$ \")*<488*$D4++4!$S%88;4?$a*I*#"5$p("&"($7%#"$C$\l$ $ $

 *3$ S%$#<"$#"(I$8"!5"(+$%&$e(*+<!46*(*$M484=4<'"#$S%88;4?$a*I*#"5$ eMSa3$#%$("#4*!$I4!46"I"!#$2%!#(%8$%&$eMSa$4!5$!%#$46(""@"&&"2#$4!?$2<4!6"$

*!$#<"$I4!46"I"!#$2%!#(%8$#*88$#<"$H!48$+"##8"I"!#$54#"-$p("&"$7%#"$C$\l$ $ $ $

Note 6D:     

S<"$Q%I'4!?$<45$%L#4*!"5$4''(%)48$&(%I$#<"$G"2>(*#*"+$4!5$XB2<4!6"$[%4(5$%&$E!5*4$ GX[E3$&%($#<"$"+#4L8*+<I"!#$%&$4!$E!&(4+#(>2#>("$E!)"+#I"!#$

S(>+#$ >!5"($  E!)ES3$ >!5"($ #<"$ '(%)*+*%!+$ %&$ G"2>(*#*"+$ 4!5$ XB2<4!6"$ [%4(5$ %&$ E!5*4$  E!&(4+#(>2#>("$ E!)"+#I"!#$ S(>+#+3$ ,"6>84#*%!+A$ U09]-$ S<"$

Q"(#*H24#"$%&$,"6*+#(4#*%!$ Q%,3$4+$4!$E!)ES$;4+$*++>"5$L?$GX[E$#%$E!5*!&(4)*#$S(>+#$;4+$*++>"5$%!$Y4(2<$9:A$U09i-$$S<"$[%4(5$%&$\*("2#%(+$*!$#<"*($

I""#*!6$<"85$%!$Y4(2<$9CA$U09iA$4''(%)"5$#(4!+&"($%&$#<"$Q%I'4!?P+$*!#"("+#$*!$H)"$%&$*#+$L"8%;$I"!#*%!"5$(%45$+>L+*5*4(*"+$#%$E!5*!&(4)*#$S(>+#$4!5$

the transfer was effected on May 4, 2018.       

43$ aWS$[``$S%88;4?$a*I*#"5$ $ $ $

L3$ \")*<488*$D4++4!$S%88;4?$a*I*#"5$ $ $ $

23$ e(*+<!46*(*$S<%'>($S%88$,%45$a*I*#"5$$ $ $

53$ e(*+<!46*(*$M484=4<'"#$S%88;4?$a*I*#"5$ $ $ $

"3$ M"+#"(!$F!5<(4$S%88;4?+$a*I*#"5$ $ $ $

Accordingly, during the year ended March 31, 2018, investments and loans and advances of `$.]1-9/$2(%("$ !"#$%&$"+#*I4#"5$'(%)*+*%!$&%($5*I*!>#*%!$

of  `$900$2(%("3$4!5$`$99U-UU$2(%("A$("+'"2#*)"8?A$<4+$L""!$5*+28%+"5$>!5"($*!)"+#I"!#+$<"85$&%($+48"$ ,"&"($7%#"$C$4!5$CF3$4!5$8%4!+$4!5$45)4!2"+$

 7%#"$:3-$V%($"&&"2#*!6$#<"$#(4!+42#*%!$#<"$'8"56"$%!$#<"+"$+<4("+$;"("$("I%)"5-$$ $ $ $ $ $

Note 6E:     

\>(*!6$#<"$?"4($"!5"5$Y4(2<$19A$U09.A$%!"$%&$#<"$+>L+*5*4(*"+$%&$#<"$Q%I'4!?A$!4I"8?A$aWS$D48%8$G<4I48=*$S%88;4?$a*I*#"5$ aSDGSa3A$'>(+>4!#$

#%$*#+$;*#<5(4;48$%&$#<"$#"(I*!4#*%!$8"##"($*++>"5$#%$d>=4(4#$G#4#"$,%45$\")"8%'I"!#$Q%('%(4#*%!$ dG,\Q3$<45$"!#"("5$*!#%$4$Y4+#"($,"+#(>2#>(*!6$

F6(""I"!#$;*#<$*#+$8"!5"(+$>!5"($#<"$G#(4#"6*2$,"+#(>2#>(*!6$'42T46"$%&$#<"$,"+"()"$[4!T$%&$E!5*4-$`>(+>4!#$#%$#<"$+4I"A$ $

43$ #<"$8"!5"(+$<4)"$42K>*("5$4L%>#$:9n$+#4T"$*!$aSDGSa-$D%;")"($#<"$Q%I'4!?$2%!#*!>"+$#%$("#4*!$Y4!46"I"!#$2%!#(%8$%)"($aSDGSa-$

L3$ #<"$Q%I'4!?$<4+$"!#"("5$*!#%$4$5""5$%&$'8"56"$;<"("*!$488$#<"$+<4("+$<"85$L?$#<"$Q%I'4!?$*!$aSDGSa$<4)"$L""!$'8"56"5$*!$&4)%>($%&$#<"$

8"!5"(+$%&$aSDGSa-$ $ $ $ $ $

23$ #<"$4I%>!#$%&$Y"kk4!*!"$5"L#$6*)"!$#%$aSDGSa$4I%>!#*!6$#%$` 130.50 crore has been converted into equity shares.   

53$ *!)"+#I"!#$*!$`("&"("!2"$+<4("+$%&$aSDGSa$<4+$L""!$2%!)"(#"5$*!#%$"K>*#?$+<4("+$%&$aSDGSa$#%$#<"$"B#"!#$%&$$` 129.51 crore.  

"3$ #<"$Q%I'4!?$<4+$"!#"("5$*!#%$4$+'%!+%($>!5"(#4T*!6$*!$&4)%>($%&$#<"$8"!5"(+$;<"("*!$#<"$Q%I'4!?$<4+$+>Lh%(5*!4#"5$*#+$(*6<#+$#%$("2"*)"$4!?$

4I%>!#+$&(%I$aSDGSa$*!$;<4#")"($&%(I$>!8"++$488$%L8*64#*%!+$%&$#<"$8"!5"(+$*!28>5*!6$#<"$"K>*#?$'%(#*%!$%&$#<"*($5"L#$*+$("'4*5$;*#<$4!$46(""5$

E,,-$ $ $ $

 &3$ #<"$Q%I'4!?$ +<488$ !%#$ #(4!+&"($ %($ '8"56"$ #<"$ "K>*#?$ +<4("+$ <"85$ L?$ *#$ *!$ aSDGSaA$;*#<%>#$ '(%2>(*!6$ #<"$ '(*%($;(*##"!$ 2%!+"!#$ %&$ #<"$ 8"!5"($

shareholders.         
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FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)

Note 6F:     

aWS$E\`a$S(>+#""$Y4!46"($`#"-$a#5$ S(>+#""$Y4!46"(3$;4+$*!2%('%(4#"5$#%$("!5"($*!)"+#I"!#$45)*+%(?A$&>!5$I4!46"I"!#$4!5$%#<"($+"()*2"+$&%($#<"$

investment activity to be carried out in Singapore. On closure of activities in Singapore, it was decided to voluntarily wind up and close the subsidiary. 

E!$#<"$'(%2"++$%&$;*!5*!6$>'A$#<"$*++>"5$4!5$'4*5$>'$24'*#48$%&$S(>+#""$Y4!46"($;4+$("5>2"5$&(%I$Gd\$9A19:A000$#%$Gd\$9$L?$("'4#(*4#*!6$#<"$

("+*5>48$*!#"("+#$%&$aWS$E\`a$4!5$L?$24!2"88*!6$("I4*!*!6$'4*5$>'$24'*#48-$S<"$2%I'4!?$;4+$%&H2*488?$+#(>2T$%&&$&(%I$#<"$F22%>!#*!6$4!5$Q%('%(4#"$

,"6>84#%(?$F>#<%(*#?$%!$f>!"$CA$U09i-$ $ $ $ $

Note 6G:     

S<"$[%4(5$%&$\*("2#%(+$%&$#<"$Q%I'4!?$*!$*#+$I""#*!6$<"85$%!$f4!>4(?$UUA$U09i$<4+$4''(%)"5$#<"$#(4!+&"($%&$/iA10A000$"K>*#?$+<4("+$%&$` 10 each 

*!$E!#"(!4#*%!48$G"4'%(#+$ D485*43$`(*)4#"$a*I*#"5$ EGD`a3$#%$aWS$S(4!+'%(#4#*%!$E!&(4+#(>2#>("$a*I*#"5$ aSSEa3-$S<"$2%I'4!?$"&&"2#"5$#<"$+48"$5>(*!6$

#<"$H!4!2*48$?"4($"!5"5$Y4(2<$19A$U09/-$ $ $ $ $ $ $ $ $ $

Note 6H:     

S<"$Q%I'4!?$4++"++"+$#<"$("2%)"(4L*8*#?$%&$ *#+$ *!)"+#I"!#+$%!$4!$4!!>48$L4+*+A$2%!+*5"(*!6$#<"$'(%L4L8"$L"!"H2*48$("+>8#+$4(*+*!6$&(%I$)4(*%>+$

*!*#*4#*)"+$L"*!6$>!5"(#4T"!$;*#<$ ("64(5$ #%$ ("H!4!2*!6$%&$ 8%4!+$ #4T"!A$ +>LI*++*%!$%&$ 284*I+$%($'>(+>*!6$;*#<$4''(%'(*4#"$4>#<%(*#*"+$%!$ ("8")4!#$

'"!5*!6$284*I+A$+%$#<4#$#<"$H!4!2*48$)*4L*8*#?$%&$#<"$'(%="2#$24!$L"$*I'(%)"5-$$S<"$Q%I'4!?$<4+$(")*+*#"5$#<"$'(%="2#*%!+$I45"$*!$#<"$'(")*%>+$?"4($

L?$2%!+*5"(*!6$#<"$("+>8#+$%&$+>2<$*!*#*4#*)"+$5>(*!6$#<"$?"4($4+$;"88$4+$#<"$+#4#>+$%&$5*+2>++*%!+$;*#<$("8")4!#$4>#<%(*#*"+$#%$5"#"(I*!"$#<"$"B'"2#"5$

24+<$J%;$&%($#<"$("I4*!*!6$2%!2"++*%!$'"(*%5$%&$#<"+"$'(%="2#+-$ $ $ $ $

S<*+$<4+$("+>8#"5$*!$#<"$Q%I'4!?$2%!+*5"(*!6$4!$455*#*%!48$5*I*!>#*%!$*!$#<"$)48>"$%&$*#+$*!)"+#I"!#+$*!$#<"+"$'(%="2#+$5>(*!6$#<"$H!4!2*48$?"4($"!5"5$

Y4(2<$19A$U09/-$S<"$+4I"$<4+$L""!$2%!+*5"("5$4+$4!$"B2"'#*%!48$*#"I$*!$#<"$+#4!548%!"$E!5$FG$H!4!2*48$+#4#"I"!#+$%&$#<"$Q%I'4!?$ ,"&"($7%#"$

1U3-$ $ $ $ $ $ $ $ $ $

Note 6I:     

The Company is carrying net investments aggregating to `$9A0i/-Ui$2(%("$ F+$4#$Y4(2<$19A$U09i$` 1,272.63 crore and As at April 1, 2017 ` 1,460.78 

2(%("3$4!5$<4+$%>#+#4!5*!6$!"#$8%4!+$4!5$45)4!2"+$466("64#*!6$#%$`$7Ea$ F+$4#$Y4(2<$19A$U09i$` 8.59 crore and As at April 1, 2017 ` 900-]9$2(%("3$

'(%)*5"5$#%$2"(#4*!$%'"(4#*!6$+>L+*5*4(*"+$%&$#<"$Q%I'4!?$"!646"5$*!$*!&(4+#(>2#>("$'(%="2#+$;<%+"$!"#$;%(#<$*+$&>88?$"(%5"5@>!5"(6%*!6$("+#(>2#>(*!6$

5>"$#%$2%!#*!>%>+$8%++"+A$&%($4$'"(*%5$%&$I%("$#<4!$:$?"4(+A$4+$'"($#<"$4>5*#"5$H!4!2*48$+#4#"I"!#+$%&$#<"+"$"!#*#*"+$4+$4#$Y4(2<$19A$U09/-$

Q%!+*5"(*!6$ #<"$6"+#4#*%!$'"(*%5$("K>*("5$ &%($L("4T$")"!$ &%($+>2<$ *!&(4+#(>2#>("$ *!)"+#I"!#+A$ ("+#(>2#>(*!6@("H!4!2*!6$4((4!6"I"!#+$24((*"5$%>#@

'(%'%+"5$4!5$"B'"2#"5$*I'(%)"5$24+<$J%;+$*!$*#+$&>#>("$L>+*!"++$'(%="2#*%!+A$!%$455*#*%!48$'(%)*+*%!@$45=>+#I"!#$#%$#<"$24((?*!6$)48>"$%&$#<"$+4*5$

*!)"+#I"!#+@$8%4!+$4!5$45)4!2"+$*+$2%!+*5"("5$!"2"++4(?$L?$#<"$Y4!46"I"!#$4+$4#$Y4(2<$19A$U09/-$F8+%$,"&"($7%#"$CD$4!5$7%#"$1U-$

V%($#<"$'>('%+"$%&$5"#"(I*!*!6$#<"$("2%)"(4L8"$)48>"$%&$*#+$*!)"+#I"!#+A$#<"$Q%I'4!?$<4+$2%!+*5"("5$#<"$5*+2%>!#"5$24+<$J%;+$&(%I$#<"$*!)"+#I"!#A$

5"#"(I*!"5$L4+"5$%!$#<"$#(4&H2$'(%="2#*%!+$4!5$;*#<$5*+2%>!#$(4#"+$2482>84#"5$L4+"5$%!$#<"$2%+#$%&$"K>*#?$&%($#<"$4''8*24L8"$*!)"+#I"!#A$45=>+#"5$&%($

#<"$'(%'%+"5$("+#(>2#>(*!6@("H!4!2*!6-$$ $ $ $ $

d( B"#&#$"&'(&..-+.(G(3+4-!.(   

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

    ` crore ` crore ` crore

    _______________ _______________ _______________

$ F5)4!2"+$("2%)"(4L8"$*!$24+<$ ,"&"($7%#"+$.[$4!5$:U3$ $./-C/$$ $C/-:9$$ $CU-9/$

 Advance towards equity shares  -     -     12.84 

$ F5)4!2"$'4*5$#%$'4("!#$&%($'>(2<4+"$%&$"K>*#?$+<4("+$ ,"&"($7%#"$.F$L"8%;3$ $UU-]U$$ $UU-]U$$ $UU-]U$

 Security deposits  0.27   0.28   0.31 

$ ,"2"*)4L8"$%!$+"##8"I"!#$ !"#$%&$'(%)*+*%!+3$ ,"&"($7%#"$:U3$ $9C0-1C$$ $./-U]$$ $.]-9i$

 Dues from related parties   

  Promoter  -     -     0.35 

  Subsidiaries  -     -     5.00 

    _______________ _______________ _______________

     262.74   171.45   177.29

    _______________ _______________ _______________

    

_______________ _______________ _______________
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

Note 7A   

F5)4!2"+$'4*5$#%$'4("!#$&%($'>(2<4+"$%&$"K>*#?$+<4("+$("'("+"!#+$45)4!2"+$'45$#%$a4(+"!$W$S%>L(%$a*I*#"5A$#<"$'4("!#$2%I'4!?$#%;4(5+$'>(2<4+"$

%&$#<"*($+#4T"$*!$`7d$S%88;4?$a*I*#"5A$4$+>L+*5*4(?$%&$#<"$Q%I'4!?-

X,+-(dU  

S<"$Q%I'4!?$<45$("2"*)"5$4$!%#*2"$54#"5$F'(*8$U0A$U09:$&(%I$Y4<4(4+<#(4$F*('%(#$\")"8%'I"!#$Q%I'4!?$a*I*#"5$ YF\Q3A$4+$'"($;<*2<$YF\Q$

had instructed to hand over the possession of 50.85 acres of vacant land taken on ninety nine years lease at Nagpur, within a period of 15 days, as 

#<"$Q%I'4!?$<4+$!%#$2%II"!2"5$2%II"(2*48$42#*)*#*"+$L?$f>!"$U0A$U091-$F22%(5*!68?A$#<"$L%%T$)48>"$%&$'("I*>I$'4*5$#%$YF\Q$4+$4#$Y4(2<$19A$

2019 of `$9]-U0$2(%("$ `$9]-U0$2(%("$4+$4#$Y4(2<$19A$U09i$4!5$F'(*8$9A$U09.3-$S<"$Q%I'4!?$<4+$4''(%42<"5$YF\Q$&%($"*#<"($#(4!+&"($%&$84!5$#%$4!?$

*!#"("+#"5$'4(#?$%($#%$I4T"$4$#%#48$"B*#$&(%I$*#+$488%##"5$84!5$L?$284*I*!6$("&>!5-$S<"$Q%I'4!?$*+$2%!H5"!#$%&$("48*k*!6$#<"$+4*5$4I%>!#$*!$#"(I+$%&$#<"$

Q%h\")"8%'"(+$F6(""I"!#$54#"5$f>!"$U0A$U00i$+*6!"5$L?$#<"$Q%I'4!?$;*#<$YF\Q-$ $

c( X,#G7#&#$"&'(&..-+.(G(C)!!-#+(+&_(&..-+.   

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017 

  ` crore ` crore ` crore

    _______________ _______________ _______________

$ F5)4!2"$#4B$ !"#$%&$'(%)*+*%!+3$$ $:1-/]$$ $U/-19$$ $Ui-]9

    _______________ _______________ _______________

     53.94   29.31   28.41

    
_______________ _______________ _______________

    

_______________ _______________ _______________

  

V( X,#G7#&#$"&'(&..-+.(G(Q-/-!!-*(:&_-.( ( (

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017 

  ` crore ` crore ` crore

    _______________ _______________ _______________

$ \"&"(("5$#4B$h$F++"#+@$ a*4L*8*#*"+3$%!$#"I'%(4(?$5*&&"("!2"+$$ $ 99-913$ $ 9-C/3$ $ 9-C]3

 MAT Credit Entitlement   19.21   45.20   63.28 

    _______________ _______________ _______________

     8.08   43.51   61.64 

    
_______________ _______________ _______________

    
_______________ _______________ _______________ 

   

IM(  !,%-!+?K( '&#+(&#*(\A)"%0-#+

C'&..(,/(5..-+.

Gross Depreciation
 !"#$%&&'()*#

+%,-!

As at 

01-04-2018
.//("(0)1 2!/-$"(0)1

As at 

31-03-2019

As at 

01-04-2018
30&#"4!#'!%& 2!/-$"(0)1

As at 

31-03-2019

As at 

31-03-2019 

5%)/

 !""#$%& 1.50 - - 1.50 - - - - 1.50

Plant & Equipment

Owned 32.91 0.01 - 32.92 2.56 2.56  - 5.12 27.80

Computers

Owned 3.65 0.95 0.27 4.33 0.87 0.98 0.22 1.63 2.70

Electrical Installations

Owned 0.03 - - 0.03 0.01 - - 0.01 0.02

Furniture & Fixtures

Owned 0.21 0.03 - 0.24 0.04 0.03 - 0.07 0.17

6!4($,!1

7()$,-/()*#80"0&#$%&9

Owned 2.11 1.18 0.20 3.09 0.50 0.67 0.13 1.04 2.05

:;<$!#=>-(?8!)"

Owned  0.69  0.05  0.03  0.71  0.15  0.17  0.03 0.29  0.42

Total 41.10 2.22 0.50 42.82 4.13 4.41 0.38 8.16 34.66

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)
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NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)
Note:        

'()*&'+*,%-&".'` 0.40 crore, being the freehold land situated at District Raigad, measuring 242.00 Sq.Mtrs and 166.50 Sq.Mtrs, the title deeds of which 

)!"'+*'/#"'*)0"'$1'(23'4)./'5'6"./'3$%%7)8'(+0+/"&')*&'(23'9!")/'4)./"!*':+;#7)8'(+0+/"&'!".<",/+="%8>'/#"'"!./7#+%"'.-?.+&+)!+".'7#+,#';$/'0"!;"&'

7+/#'/#"'@$0<)*8'-*&"!'A",/+$*'BCD'/$'BCE'$1'/#"'@$0<)*+".'F,/>'DCGH'+*'/"!0.'$1'/#"')<<!$=)%'$1'/#"':$*$-!)?%"':+;#'@$-!/I.J'$1'K-&+,)/-!"'+*'/#"'

year 2014-2015.

11 Intang(@le assets 

A,%11#0;#.11!"1

Gross Depreciation
 !"#$%&&'()*#

+%,-!

As at 

01-04-2018
.//("(0)1 2!/-$"(0)1

As at 

31-03-2019

As at 

01-04-2018
30&#"4!#'!%& 2!/-$"(0)1

As at 

31-03-2019

As at 

31-03-2019 

Specialised software  0.19  -    -    0.19  0.03  0.04  -    0.07  0.12

Total  0.19  -    -    0.19  0.03  0.04  -    0.07  0.12
       

BC# D)+!1"8!)"#E&0?!&"'# # # # # #

A,%11#0;#.11!"1

Gross Depreciation
 !"#$%&&'()*#

+%,-!

As at 

01-04-2018
.//("(0)1 2!/-$"(0)1

As at 

31-03-2019

As at 

01-04-2018
30&#"4!#'!%& 2!/-$"(0)1

As at 

31-03-2019

As at 

31-03-2019 

F-(,/()*1

(")."&'$-/  1.96  -    -    1.96  0.04  0.05  -    0.09  1.87

Total  1.96  -    -    1.96  0.04  0.05  -    0.09  1.87

 Cost of leased out building includes ownership of an accommodation at Maharashtra of `'LMDB',!$!"'I),,-0-%)/"&'&"<!",+)/+$*'$1'`'LMLB',!$!"J'?8'

holding 5 shares of face value `'GLN5'"),#'+*')',$5$<"!)/+="'.$,+"/8M'3#"'<-!,#)."'&""&'+*'!".<",/'$1'/#"'.)+&'?-+%&+*;'+.'+*'/#"'*)0"'$1'(23':$%&+*;.'

(+0+/"&>'/#"'"!./7#+%"'*)0"'$1'/#"'@$0<)*8>'7#+,#'7).',#)*;"&'/$'(23'O*1!)./!-,/-!"'P"="%$<0"*/'Q!$K",/.'(+0+/"&'+*'RLLEM'3#"'.)+&'%")."&'$-/'

?-+%&+*;'+.'0$!/;);"&'/$'.",-!"'!"&""0)?%"'*$*5,$*="!/+?%"'ST"&'!)/"'&"?"*/-!".M' ' ' '

Total depreciation of ` 4.50 crore comprise ` 4.41 crore for Property, Plant and Equipments, `'LMLE',!$!"'1$!'O*/)*;+?%"').."/.')*&'` 0.05 crore for 

O*="./0"*/'Q!$<"!/8M'

BG# E&0?!&"'H#E,%)"#%)/#=>-(?8!)"

A,%11#0;#.11!"1

Gross Depreciation
 !"#$%&&'()*#

+%,-!

As at 

01-04-2017
.//("(0)1 2!/-$"(0)1

As at 

31-03-2018

As at 

01-04-2017
30&#"4!#
'!%& 2!/-$"(0)1

As at 
31-03-2018

As at 
31-03-2018 

5%)/

 !""#$%&'  1.50  -    -    1.50  -    -    -    -    1.50

Plant & Equipment

Owned 32.81 0.12 0.02 32.91 - 2.56  - 2.56 30.35

Computers

Owned  2.77  0.97  0.09  3.65  -    0.90  0.03    0.87  2.78

Electrical Installations

Owned  -    0.03  -    0.03  -    0.01  -    0.01  0.02

Furniture & Fixtures

Owned  0.13  0.09  0.01  0.21  -    0.04  -    0.04  0.17

6!4($,!1#

7()$,-/()*#80"0&#$%&9

Owned 1.75  0.61  0.25  2.11  -    0.66  0.16  0.50  1.61 

:;<$!#=>-(?8!)"

Owned 0.19  0.50  -    0.69  -    0.15  -    0.15  0.54

Total 39.15  2.32  0.37  41.10  -    4.32  0.19  4.13  36.97
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BB# D)"%)*(@,!#%11!"1

 

A,%11#0;#.11!"1

Gross Depreciation
 !"#$%&&'()*#

+%,-!

As at 

01-04-2017
.//("(0)1 2!/-$"(0)1

As at 

31-03-2018

As at 

01-04-2017
30&#"4!#'!%& 2!/-$"(0)1

As at 

31-03-2018

As at 

31-03-2018 

Specialised software 0.11  0.08  -    0.19  -    0.03  -    0.03  0.16

Total 0.11  0.08  -    0.19  -    0.03  -    0.03  0.16

       

BC# D)+!1"8!)"#E&0?!&"'#

     

A,%11#0;#.11!"1

Gross Depreciation
 !"#$%&&'()*#

+%,-!

As at 

01-04-2017
.//("(0)1 2!/-$"(0)1

As at 

31-03-2018

As at 

01-04-2017
30&#"4!#'!%& 2!/-$"(0)1

As at 

31-03-2018

As at 

31-03-2018 

F-(,/()*1

(")."&'$-/ 1.96  -    -    1.96  -    0.04  -    0.04  1.92

Total 1.96  -    -    1.96  -    0.04  -    0.04  1.92 

          

BI#  0)J<)%)$(%,#%11!"1#J#:"4!&1# #     

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

   ` crore ` crore ` crore ` crore ` crore ` crore

   
___________________ ___________________ ___________________

' P-"'1!$0',-./$0"!.'I,$*./!-,/+$*'!"%)/"&'),/+=+/8J'' ' UMGB'' ' 5' ' 5

 Advances recoverable other than in cash    6.50    8.43  15.39 

    _________  _________  _________

     14.03    8.43    15.39 

    
_________  _________  _________

BK# 3()%)$(%,#5(%@(,("(!1#J#L&%/!#?%'%@,!1# #     

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

   ` crore ` crore ` crore ` crore ` crore ` crore

   
___________________ ___________________ ___________________

' 'P-"'/$'!"%)/"&'<)!/+".'IV"1"!'W$/"'EGJ' ' ' ' ' '

      Promoter  16.26    16.75    19.11  

' '''' "%%$7'.-?.+&+)!+".' 'LMEX'' ' 'LMRR'' ' '5''''

   _________  _________  _________

     16.74    16.97    19.11 

  Due to others   81.57    14.91    23.33 

  Acceptances   -      2.32    155.13 

    _________  _________  _________

     98.31    34.20    197.57 

    
_________  _________  _________

Note 14A     

F.')/'Y)!,#'BD>'RLDC>'Y)!,#'BD>RLDX')*&'F<!+%'D>'RLDU>'?)."&'$*')*&' /$' /#"'"T/"*/'$1' +*1$!0)/+$*' !","+="&' 1!$0' /#"'.-<<%+"!.' !";)!&+*;' /#"+!'

registration as Micro, Small and Medium Enterprises under the Micro, Small and Medium Enterprises Development Act, 2006, there are no amounts 

outstanding in respect of these vendors and hence no disclosure has been made.    

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)
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NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 
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BM# 3()%)$(%,#5(%@(,("(!1#J#2!@"#N!$-&("(!1      

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

   ` crore ` crore ` crore ` crore ` crore ` crore

   
___________________ ___________________ ___________________

'  +*)*,+)%'%+)?+%+/+".'0").-!"&')/')0$!/+Z"&',$./' ' ' ' '

 Secured:     

 Redeemable non-conver/+?%"'ST"&'!)/"'&"?"*/-!".' ' 'DLCMDG'' ' 'DDCMUD'' ' 'DBEMGC

 Unsecured:     

' V"&""0)?%"'*$*5,$*="!/+?%"'ST"&'!)/"'&"?"*/-!".' ' 'RGGMRB'' ' 'RHHMED'' ' 'RHUMUX
    _________  _________  _________

    364.38    386.12    402.37
    _________  _________  _________

    
_________  _________  _________

' P"?/'.",-!+/+".'+*.+&"'O*&+)' ' 'BHEMBX'' ' 'BXHMDR'' ' 'ELRMBU'

' P"?/'.",-!+/+".'$-/.+&"'O*&+)' ' '5'''' ' '5'''' ' '5'''
    

_________  _________  _________

    364.38    386.12    402.37
    _________  _________  _________

    
_________  _________  _________

 

Note 15A:

 P"/)+%.'$1'A",-!"&'V"&""0)?%"'*$*5,$*="!/+?%"'ST"&'!)/"'&"?"*/-!".[

' DLMLH\'<M)M' +*/"!"./5?")!+*;'D>LLL'*$.M' ID>RLL'*$.').')/'Y)!,#'BD>' RLDX')*&'D>BGL'*$.').')/'F<!+%' D>' RLDUJ' $1' &"?"*/-!".'$1' 1),"' =)%-"' 

` 10,00,000 each redeemable at par as shown below:

Series Amount (` crore) O!/!8?"(0)#2%"!

A"!+".'']^_'$1'RLDR5DB  30.00 RUNF<!NRR

A"!+".'']O_'$1'RLDR5DB  25.00 RUNF<!NRD

A"!+".']:_'$1'RLDR5DB  25.00 RUNF<!NRL

A"!+".']9_'$1'RLDR5DB  20.00 RCNF<!NDC

Total  100.00 

 Security:     

 The debentures referred above are secured by way of the following:    

' 5'Q%"&;"'$1'D>ULL'*$.M' ID>CLL'*$.').'$*'Y)!,#'BD>'RLDX')*&'R>LGL'*$.').')/'F<!+%'D>'RLDUJ'$1' !)/"&'.",-!"&' !"&""0)?%"'*$*5,$*="!/+?%"'

&"?"*/-!".'+..-"&'?8'Q)*+<)/'4%"=)/"&'@$!!+&$!'(+0+/"&'I.-?.+&+)!8J'$1'` 10,00,000 each    

 - an ear-marked bank account of the Company as given in Note 3 and    

' 5')'?-+%&+*;'I+*="./0"*/'<!$<"!/8J'$1'/#"'@$0<)*8'.+/-)/"&'+*'Y)#)!).#/!)').';+="*'+*'W$/"'DR' '

  0"!#BMFP      

' P"/)+%.'$1'`*.",-!"&'V"&""0)?%"'*$*5,$*="!/+?%"'ST"&'!)/"'&"?"*/-!".').')/'Y)!,#'BD>'RLDC')*&'Y)!,#'BD>'RLDX')*&'F<!+%'D>'RLDU[

Particulars #O%"!#0;#()"!&!1"## L!&81#0;#&!?%'8!)"1

V"&""0)?%"' *$*5,$*="!/+?%"' ST"&' !)/"' &"?"*/-!".'

IR>GLL'*$.J'1),"'=)%-"'$1'` 10,00,000 each

8.60% p.a. payable annually Redeemable at face value at the end of 10 years 

1!$0'/#"'&)/"'$1')%%$/0"*/'$!'$*'"T"!,+."'$1',)%%N

put option 

      

BQ# 3()%)$(%,#,(%@(,("(!1#J#F0&&0R()*1#7:"4!&#"4%)#/!@"#1!$-&("(!19#     
 _________________________________________________________________________________________________________________

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

   ` crore ` crore ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

 Commercial papers      

' O..-"&'/$'$/#"!.' ' '5'''' ' '5'''' ' 'DCXMCU
    _________  _________  _________

    -      -      198.97
    _________  _________  _________
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BS# N-@0&/()%"!/#,(%@(,("(!1       
 _________________________________________________________________________________________________________________

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

   ` crore ` crore ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

'  +*)*,+)%'%+)?+%+/+".'0").-!"&')/')0$!/+Z"&',$./' ' ' ' ' '

 Compulsorily convertible preference shares 

' IQ!"1"!"*,"'.#)!".'$/#"!'/#)*'/#$."'/#)/'a-)%+18').'"a-+/8J' ' 'D>LXLMLL'' ' 'R>LLLMLL'' ' 'R>LLLMLL

    _________  _________  _________

    1,080.00    2,000.00    2,000.00

    _________  _________  _________

' A-?$!&+*)/"&'%+)?+%+/+".'+*'O*&+)' ' 'D>LXLMLL'' ' 'R>LLLMLL'' ' 'R>LLLMLL'

' A-?$!&+*)/"&'%+)?+%+/+".'$-/.+&"'O*&+)' ' '5'''' ' '5'''' ' '5'''

 Note 17A:    

 3#"."'.#)!".')!"')%%$//"&'<-!.-)*/'/$'/#"'O*="./0"*/');!""0"*/'"*/"!"&'+*/$'?8'/#"'@$0<)*8'7+/#'()!."*'2'3$-?!$'(+0+/"&'IQ!$0$/"!J>'b%&'

()*"'Y)-!+/+-.'OOO'(+0+/"&')*&'@QQ'O*="./0"*/'c$)!&'A+*;)<$!")*':$%&+*;.'D'Q/"M'(+0+/"&'&)/"&'^-*"'RD>'RLDEM'3#"."'.#)!".')!"',$*="!/+?%"'

in terms of clause 8.1 of the said agreement into equity shares based on a valuation process set out in schedule 9 of the said agreement with the 

")!%+"./',$*="!.+$*'&)/"'?"+*;'F<!+%'D>'RLDHM'3#"."'<!"1"!"*,"'.#)!".')!"'*$/'"*/+/%"&'/$')*8'&+=+&"*&'$!')*8'$/#"!'1$!0'$1'&+./!+?-/+$*'$1'<!$S/.'

by the Company until conversion into equity shares.

#  0"!#BSFP

' P-!+*;'/#"'8")!>'/#"'@$0<)*8'#).'?$-;#/'?),d'CRL'1-%%8'<)+&'-<'@$0<-%.$!+%8'@$*="!/+?%"'Q!"1"!"*,"'A#)!".'A"!+".'D'I@@QAJ'$1'` 1,00,00,000 

each of nominal value at a premium of ` 21,73,913 per CCPS for an aggregate value of `'D>DRL',!$!".M'@)<+/)%'!"&"0</+$*'!"."!="'/$'/#"'"T/"*/'

of the nominal value of preference shares is created during the year.

BT# :"4!&#<)%)$(%,#,(%@(,("(!1#     
 _________________________________________________________________________________________________________________

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

   ` crore ` crore ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

 Advance received against sale of investments 

' IV"1"!'W$/"'DXF')*&'DXcJ' ' 'GHMBL'' ' 'GHMBL'' ' 'DEMBL

 Dues to related parties:

      Promoter   18.20    -      -

       Subsidiaries  0.02    -      -

' (+)?+%+/8'1$!',)<+/)%';$$&.' ' '5'''' ' '5'''' ' 'DMCE

 Others   6.66    6.87    6.53
    _________  _________  _________

    81.18    63.17    22.77
    _________  _________  _________

 Note 18A:

 Advance received against sale of investments represents advance of `'DEMBL',!$!"'!","+="&'1!$0'A+,)%'($;+./+,.'(+0+/"&'IA((J');)+*./'.)%"'$1'

1,43,00,000 equity shares of ̀ 'DLN5'"),#'+*'A+,)%'O!$*'b!"'3"!0+*)%.'(+0+/"&'IAOb3(J')/',$./'/$'A(('=+&"'F;!""0"*/''1$!'A#)!"'A)%"')*&'Q-!,#)."'

&)/"&'P","0?"!'DU>'RLLXM'3#"'.)%"'+.'.-?K",/'/$'/#"',$*&+/+$*''/#)/'+/',)*'?"',$0<%"/"&'$*%8')1/"!'/#!""'8")!.'1!$0'/#"'&)/"'$1',$00"*,"0"*/'

$1',$00"!,+)%'$<"!)/+$*'?8'AOb3(').'<"!',%)-."'DXMRMR'I+J'I&J'$1'/#"'(+,"*."');!""0"*/'&)/"&'A"</"0?"!'RB>'RLLH'?"/7""*'AOb3(')*&'4**$!"'

Q$!/'(+0+/"&'I4Q(JM'AOb3('#).'*$/'?""*')?%"'/$',$00"*,"',$00"!,+)%'$<"!)/+$*').'$1'Y)!,#'BD>'RLDC'&-"'/$'/#"'?)*'$1'"T<$!/'$1'+!$*'$!"'1!$0'

/#"'A/)/"'$1'e)!*)/)d)M''AOb3('#).'.$-;#/'*","..)!8')<<!$=)%.'1!$0'4Q(')*&'9$="!*0"*/'$1'O*&+)'1$!'#)*&%+*;')%/"!*)/"',$00$&+/+".M'3#"'

@$0<)*8'#).'!"a-"./"&'AOb3('/$')<<!$),#'4Q('1$!')<<!$=)%'$1'/#"'/!)*.1"!M

 Note 1TFP 

' F&=)*,"' !","+="&');)+*./'.)%"'$1' +*="./0"*/.' !"<!"."*/.')&=)*,"' !","+="&' 1!$0'(23'3!)*.<$!/)/+$*' O*1!)./!-,/-!"'(+0+/"&' /$7)!&.'.)%"'$1'

4,20,00,000 equity share of `'DL'"),#')/',$./' +*'(23'P",,)*'3$%%7)8.'(+0+/"&M'(23'P",,)*'3$%%7)8.'(+0+/"&'+.' +*'/#"'<!$,"..'$1'$?/)+*+*;'

approval from the term lenders to acquire shares from the Company.

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)
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BU#  0)#<)%)$(%,#,(%@(,("(!1#J#E&0+(1(0)1
 _________________________________________________________________________________________________________________

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

   ` crore ` crore ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

' Q!$=+.+$*'1$!'"0<%$8""'?"*"S/.'IV"1"!'W$/"'EEJ

 Retention pay   2.92    3.93    4.24 

 Compensated absences   4.88    4.17    3.95

 Gratuity   1.15    1.66    0.95

' @$*/+*;"*/'<!$=+.+$*.');)+*./'./)*&)!&').."/.'IV"1"!'W$/"'GDJ' ' 'DMCG'' ' 'BMRC'' ' 'BMED

' O*&"0*+/+".'<!$=+&"&'$*'.)%"'$1'.-?.+&+)!+".' ' 'EUMLC'' ' '5'''' ' '5''
    _________  _________  _________

    57.99    13.05    12.55
    _________  _________  _________

CG# :"4!&#)0)#<)%)$(%,#,(%@(,("(!1# # # # # #
 _________________________________________________________________________________________________________________

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

   ` crore ` crore ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

 Due to customers

' V"%)/"&'<)!/+".'IV"1"!'W$/"'EGJ

 Subsidiaries   -      72.65    188.57 

 Other payables

 Statutory liabilities   3.46    1.55    3.68 
    _________  _________  _________

    3.46    74.20    192.25 

    _________  _________  _________ 

   

CB# =>-("'#14%&!#$%?("%,

# 7D9##.-"40&(1!/H#(11-!/H#1-@1$&(@!/#%)/#?%(/#-?

' IOJ'I)J'F-/#$!+."&'[
 _________________________________________________________________________________________________________________

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

# ##  0V#0;#14%&!1# `#$&0&!#  0V#0;#14%&!1# `#$&0&!#  0V#0;#14%&!1 ` crore
 _________________________________________________________________________________________________________________

 Equity shares of  ` 10 each 559,000,000   559.00   559,000,000   559.00   549,000,000   549.00

 Special equity shares of  ` 10 each 10,000   0.01   10,000   0.01   10,000   0.01

 Compulsorily convertible preference shares 

 Series 1 of ` 1,00,00,000 each 1,800   1,800.00   1,800   1,800.00   1,800   1,800.00

 Compulsorily convertible preference shares 

 Series 2 of ` 1,00,00,000 each 200   200.00   200   200.00   200   200.00
   __________ _________ ___________ ________ __________ ________

   559,012,000   2,559.01   559,012,000   2,559.01   549,012,000   2,549.01
   __________ _________ ___________ ________ __________ ________

 Compulsorily convertible preference shares - Series 1 and Series 2 have been disclosed under Subordinated liabilities in Note 17, pursuant to 

/#"'&+.,%$.-!"'!"a-+!"0"*/'-*&"!'O*&'FA'BRM

' IOJ'I?J'O..-"&>'.-?.,!+?"&')*&'1-%%8'<)+&'-<[
 _________________________________________________________________________________________________________________

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

# ##  0V#0;#14%&!1# `#$&0&!#  0V#0;#14%&!1# `#$&0&!#  0V#0;#14%&!1 ` crore
 _________________________________________________________________________________________________________________

 Equity shares of  ` 10 each 321,049,196   321.05   321,049,196   321.05   321,049,196   321.05

 Special equity shares of  ` 10 each 10,000   0.01   10,000   0.01   10,000   0.01
   __________ _________ ___________ ________ __________ ________

   321,059,196   321.06   321,059,196   321.06   321,059,196   321.06
   __________ _________ ___________ ________ __________ ________

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)
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# 7DD9#O!$0)$(,(%"(0)#0;#"4!#14%&!1#0-"1"%)/()*#%"#"4!#@!*())()*#%)/#%"#"4!#!)/#0;#"4!#'!%&P# # # #
 _________________________________________________________________________________________________________________

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

# ##  0V#0;#14%&!1# `#$&0&!#  0V#0;#14%&!1# `#$&0&!#  0V#0;#14%&!1 ` crore
 _________________________________________________________________________________________________________________

# =>-("'#14%&!1#0;#`#BG#!%$4#;-,,'#?%(/#-?

  At the beginning of the year  321,049,196   321.05   321,049,196   321.05   321,049,196   321.05

' ' O..-"&'&-!+*;'/#"'8")!').'1-%%8'<)+&'-<' '5'''' '5'''' '5'''' '5'''' '5'''' '5'

  Outstanding at the end of the year  321,049,196   321.05   321,049,196   321.05   321,049,196   321.05

 N?!$(%,#!>-("'#14%&!1#0;#`#BG#!%$4#;-,,'#?%(/#-?      

  At the beginning of the year  10,000   0.01   10,000   0.01   10,000   0.01

' ' O..-"&'&-!+*;'/#"'8")!').'1-%%8'<)+&'-<' '5'''' '5'''' '5'''' '5'''' '5'''' '5'

  Outstanding at the end of the year  10,000   0.01   10,000   0.01   10,000   0.01
 _________________________________________________________________________________________________________________

# 7DDD9#L!&81#W#&(*4"1#W#&!1"&($"(0)1#%""%$4!/#"0#!>-("'#14%&es:

# #=>-("'#N4%&!1#0;#`#BG#!%$4

' 3#"'@$0<)*8'#).'*$/'!"."!="&')*8'.#)!".'1$!'+..-"'-*&"!'$</+$*.')*&',$*/!),/.N,$00+/0"*/.'1$!'/#"'.)%"'$1'.#)!".N&+.+*="./0"*/M

' 4),#'#$%&"!'+.'"*/+/%"&'/$'$*"'=$/"'<"!'"a-+/8'.#)!"M'P+=+&"*&.')!"'<)+&'+*'O*&+)*'V-<"".M'P+=+&"*&'<!$<$."&'?8'/#"'c$)!&'$1'P+!",/$!.>'+1')*8>'+.'

.-?K",/'/$'/#"')<<!$=)%'$1'/#"'.#)!"#$%&"!.')/'/#"'F**-)%'9"*"!)%'Y""/+*;>'"T,"</'+*'/#"',)."'$1'+*/"!+0'&+=+&"*&M'3#"'.#)!".'+..-"&',)!!8'"a-)%'

!+;#/.'/$'&+=+&"*&'&",%)!"&'?8'/#"'@$0<)*8')*&'*$'!"./!+,/+$*.')!"')//),#"&'/$')*8'.<",+S,'.#)!"#$%&"!M'

# N?!$(%,#=>-("'#14%&!1#0;##`#BG#!%$4

' DM' 3#"'A<",+)%' 4a-+/8'A#)!".' ,)!!8' .<",+S,' +*,!"0"*/)%' !+;#/.' I]P+!",/$!'f$/+*;'V+;#/._J'7+/#' !".<",/' /$' /#"' "%",/+$*>' )<<$+*/0"*/' )*&N$!'

!"0$=)%'$1'&+!",/$!.'$1'/#"'@$0<)*8M'3#"."'P+!",/$!'f$/+*;'V+;#/.')!"'/!+;;"!"&'$*%8'-*&"!'.<",+S,',$*&+/+$*.M

 2.  The Special Equity Shares carry no right to receive any dividend or other distributions of the Company, or otherwise carry any economic 

!+;#/.M':$7"="!>'-<$*'/#"'$,,-!!"*,"'$1'/#"'=$%-*/)!8'$!'+*=$%-*/)!8'%+a-+&)/+$*>'&+..$%-/+$*'$!'7+*&+*;'-<'$1'/#"'@$0<)*8>'/#"'#$%&"!'$1'

A<",+)%'4a-+/8'A#)!".'+.'"*/+/%"&'/$'!","+="')'0)T+0-0'$1''` 10 per Special Equity Share.    

 3.  The Special Equity Shares have no right to receive bonus shares or offers for rights shares.     

# 7D69#N4%&!1#4!,/#@'#40,/()*#$08?%)'W#-,"(8%"!#40,/()*#$08?%)'W#?&080"!&#%)/W0&#"4!(&#1-@1(/(%&(!1W%110$(%"!1P# #
 _________________________________________________________________________________________________________________

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

# ## #  0V#0;#14%&!1# N4%&!40,/()*#X#  0V#0;#14%&!1# N4%&!40,/()*#X#  0V#0;#14%&!1 N4%&!40,/()*#X
 _________________________________________________________________________________________________________________

# =>-("'#14%&!1#0;##`#BG#!%$4

' ()!."*'2'3$-?!$'(+0+/"&>'Q!$0$/"!'

' I+*,%-&+*;'.#)!".'#"%&')%$*;'7+/#'

' +/.'*$0+*"".J' BDR>XGC>LCH' CUMEG'' 'BDR>XGC>LCH'' 'CUMEG'' 'BDR>XGC>LCH'' 'CUMEG

# N?!$(%,#!>-("'#14%&!1#0;#` BG#!%$4

' ()!."*'2'3$-?!$'(+0+/"&>'/#"'Q!$0$/"!' DL>LLL'' 'DLLMLL'' 'DL>LLL'' 'DLLMLL'' 'DL>LLL'' 'DLLMLL

 769#2!"%(,1#0;#14%&!40,/!&1#40,/()*#80&!#"4%)#MX#14%&!1#()#"4!#A08?%)'#P
 _________________________________________________________________________________________________________________

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

# ## #  0V#0;#14%&!1# N4%&!40,/()*#X#  0V#0;#14%&!1# N4%&!40,/()*#X#  0V#0;#14%&!1 N4%&!40,/()*#X
 _________________________________________________________________________________________________________________

# =>-("'#14%&!1#0;##`#BG#!%$4

' ()!."*'2'3$-?!$'(+0+/"&>'Q!$0$/"!'

' I+*,%-&+*;'.#)!".'#"%&')%$*;'7+/#'

' +/.'*$0+*"".J' BDR>XGC>LCH'' 'CUMEG'' 'BDR>XGC>LCH'' 'CUMEG'' 'BDR>XGC>LCH'' 'CUMEG'

# N?!$(%,#!>-("'#14%&!1#0;##`#BG#!%$4

' ()!."*'2'3$-?!$'(+0+/"&>'/#"'Q!$0$/"!' DL>LLL'' 'DLLMLL'' 'DL>LLL'' 'DLLMLL'' 'DL>LLL'' 'DLL.00
 _________________________________________________________________________________________________________________

' IfOJ'F;;!";)/"'*-0?"!'$1'?$*-.'.#)!".'+..-"&>'.#)!".'+..-"&'1$!',$*.+&"!)/+$*'$/#"!'/#)*',).#g'.#)!".'?$-;#/'?),d'&-!+*;'/#"'<"!+$&'$1''S="'

8")!.'+00"&+)/"%8'<!","&+*;'/#"'!"<$!/+*;'&)/"[''WO(

' IfOOJ'@)%%.'-*<)+&[''WO(g' $!1"+/"&'.#)!".['WO(M

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 
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S-3799

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

CC# :"4!&#!>-("'
 _________________________________________________________________________________________________________________

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

   ` crore ` crore ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

 Securities premium account

   As per last balance sheet  1,974.79    1,974.79    1,974.79 

' '' ("..['`/+%+Z)/+$*'1$!'?-85?),d'$1'@@QA''

' '' I+*,%-&+*;'/)T".J' ID>DHHMGCJ

' '' IV"1"!'W$/"'DUcJ' ' ' '-      -    
     _________  _________  _________

      808.20    1,974.79    1,974.79

 Debenture redemption reserve

' IV"1"!'W$/"'RRFJ

    As per last balance sheet  11.32    13.57    16.38 

' '' F&&['3!)*.1"!!"&'/$'9"*"!)%'V"."!="' 'IRMGLJ' ' 'IRMRGJ' ' 'IRMXDJ'
     _________  _________  _________

      8.82    11.32    13.57

' V"."!="'-N.'EG5O@'$1'V"."!="'c)*d'$1'O*&+)'F,/>'DCBE

  As per last balance sheet  79.81    79.81    79.81 

  Add: Transferred from Surplus in 

' ' A/)/"0"*/'$1'Q!$S/')*&'($..'IV"1"!'W$/"'RRcJ' 'D8.52    -      -    
    _________  _________  _________

      98.33    79.81    79.81

 Capital Redemption Reserve

   As per last balance sheet  -      -      -    

  Add: Transfer from securities premium

' ' IV"1"!'W$/"'DUcJ' 'CR0.00    -      -   
    _________  _________  _________

      920.00    -      -   
 _________________________________________________________________________________________________________________

 Particulars As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

   ` crore ` crore ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

  General Reserve

   As per last balance sheet  12.56    10.31    7.50 

  Add: Transfer from debenture redemption reserve  2.50    2.25    2.81  
    _________  _________  _________

      15.06    12.56    10.31

 Retained earnings

  As per last balance sheet  233.13    399.95    583.89

' ' F&&['Q!$S/NI($..J'1$!'/#"'8")!' 'CRMHE'' ' 'IDHHMDDJ' ' 'IDXBMCEJ

' ' ("..['3!)*.1"!'/$'!"."!="'-N.'EG5O@'$1'

' ' V"."!="'c)*d'$1'O*&+)'F,/>DCBE' 'IDXMGRJ' ' '5'''' ' '5'''

  Add: Other comprehensive income - 

' ' !"0").-!"0"*/'$1'&"S*"&'?"*"S/'<%)*.' 'ILMDHJ' ' 'ILMUDJ' ' '5''''
    _________  _________  _________

      307.09    233.13    399.95

 Other comprehensive income

  As per last balance sheet  -      -      -   

' ' F&&[' $!'/#"'8")!' 'RGMLR'' '  -      -    
    _________  _________  _________

      25.02    -      -   
     _________  _________  _________

      2,182.52    2,311.61    2,478.43
     _________  _________  _________     _________  _________  _________

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)



S-3800

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

 Note 22A

 @$*."a-"*/'/$'/#"'@$0<)*8'?",$0+*;')'A8./"0+,)%%8'O0<$!/)*/'W$*5P"<$.+/'/)d+*;'@$!"'O*="./0"*/'@$0<)*8'I@O@5WP5AOJ'7+/#'"11",/'1!$0'

F<!+%'LD>'RLDG>'*$')&&+/+$*)%')0$-*/.'#)="'?""*' /!)*.1"!!"&' /$'P"?"*/-!"'V"&"0</+$*'V"."!="' IPVVJM'b-/'$1' /#"'P"?"*/-!"'V"&"0</+$*'

Reserve created as at April 01, 2015 of  ` 23.88 crore, an aggregate amount of  ` 15.06 crore, representing the reserve relating to the portion of 

debentures repaid after April 01, 2015 has been transferred to General Reserve as at March 31, 2019.

  0"!#CCF

'  $!'/#"'S*)*,+)%'8")!'"*&"&'Y)!,#'BD>'RLDC>'/#"',$0<)*8'#).'/!)*.1"!!"&'RL\'$1'/#"'<!$S/.')=)+%)?%"'/$'/#"'!"."!="M':$7"="!',$*.+&"!+*;'/#"'

%$..')1/"!'/)T'1$!'/#"'8")!'"*&"&'Y)!,#'BD>'RLDX')*&'Y)!,#'BD>'RLDU>'*$')0$-*/.'7"!"'!"a-+!"&'/$'?"'/!)*.1"!!"&'/$'/#"'./)/-/$!8'!"."!="').'

!"a-+!"&'-*&"!'A",/+$*'EG5O@'$1'V"."!="'c)*d'$1'O*&+)'IVcOJ'F,/>'DCBEM

 Note 22C

' O*'),,$!&)*,"'7+/#'W$/+S,)/+$*'9MAMVM'ELEI4J>'&)/"&'F<!+%'H>'RLDH>'!"0").-!"0"*/'$1'&"S*"&'?"*"S/'<%)*.'+.'!",$;*+Z"&').'<)!/'$1'!"/)+*"&'

earnings.

23 Interest income
 _________________________________________________________________________________________________________________

# E%&"($-,%&1# CGBT#Y#BU# # 2017 – 18 

   ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

' b*'S*)*,+)%').."/.'0").-!"&')/'1)+!'=)%-"'/#!$-;#'b@O' ' ' '

' ' O*="./0"*/'+*'O*=O3' ' 'DHMBU'' ' '5'''

' b*'S*)*,+)%').."/.'0").-!"&')/')0$!/+."&',$./' ' '

  Debentures   18.04    20.13 

' b*'S*)*,+)%').."/.',%)..+S"&')/'1)+!'=)%-"'/#!$-;#'<!$S/'$!'%$..' ' ' '

  Other loans and advances  3.11    36.69  

  Bank deposits  27.95    22.38 
   _________  _________
     31.06    59.07
    _________  _________

    65.47    79.20    _________  _________    _________  _________

24 Net gain o)#;%(&#+%,-!#$4%)*!1    
 _________________________________________________________________________________________________________________

# E%&"($-,%&1# CGBT#Y#BU# # 2017 – 18 

   ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

 W"/';)+*'$*'S*)*,+)%'+*./!-0"*/.'0").-!"&')/'1)+!'=)%-"'/#!$-;#'<!$S/'$!'%$..' ' ' '

  On trading portfolio    

' ' ' O*="./0"*/.'+*'0-/-)%'1-*&' ' 'DEMLC'' '  18.55 

' ' b*'S*)*,+)%'+*./!-0"*/.')/')0$!/+Z"&',$./' ' ' '

' ' ' ($)*.')*&'+*/"!5,$!<$!)/"'&"<$.+/.' ' 'DMGG'' ' '20.58 

     

      15.64    39.13

'  )+!'=)%-"',#)*;".' ' ' '

  Realised   -      -   

  Unrealised   15.64    39.13     _________  _________

 Total net gain on fair value changes   15.64    39.13     _________  _________

    _________  _________

CM# N%,!#0;#1!&+($!
 _________________________________________________________________________________________________________________

# E%&"($-,%&1# CGBT#Y#BU# # 2017 – 18 

   ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

 Q!$K",/'1),+%+/)/+$*')*&')&=+.$!8'."!=+,"'1"".' ' 'EEMHR'' '  18.05 

 Business support services   9.09    21.04    _________  _________

      53.71   39.09     _________  _________    _________  _________

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)



S-3801

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

CQ# :"4!&1
 _________________________________________________________________________________________________________________

# E%&"($-,%&1# CGBT#Y#BU# # 2017 – 18 

   ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

 O*,$0"'1!$0',$*./!-,/+$*'),/+=+/8' ' 'DDRMXR'' ' '316.74

' O*,$0"'1!$0'7+*&'<$7"!';"*"!)/+$*' ' 'XM12    8.81    _________  _________

     120.94   325.55     _________  _________    _________  _________

CS# :"4!&#D)$08!
 _________________________________________________________________________________________________________________

# E%&"($-,%&1# CGBT#Y#BU# # 2017 – 18 

   ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

 Net gain on sale of mutual funds   41.09    29.90 

' O*/"!"./'+*,$0"'1!$0'$/#"!.' ' 'RMGG'' ' '5''

' (+)?+%+/+".N'<!$=+.+$*'*$'%$*;"!'!"a-+!"&'7!+//"*'?),d' ' 'HMDG'' '  5.48 

' Q!$S/'$*'.)%"'$1'<!$<"!/8>'<%)*/')*&'"a-+<0"*/'I*"/J' ' 'LMLD'' ' '0.06 

' 4T,#)*;"';)+*'I%$..J' ' 'LMLR'' ' '5'''

 Miscellaneous income   0.01    0.07    _________  _________

      49.83    35.51     _________  _________    _________  _________

28 Finance costs    
 _________________________________________________________________________________________________________________

# E%&"($-,%&1# CGBT#Y#BU#  2017 – 18 

   ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

 b*'S*)*,+)%'%+)?+%+/+".'0").-!"&')/')0$!/+."&',$./' ' ' '

' ' O*/"!"./'$*'?$!!$7+*;.'' ' ' '

' ' O*/"!"./'$*'!"&""0)?%"'*$*5,$*="!/+?%"'ST"&'!)/"'&"?"*/-!".' ' 'BDMXE'' ' '33.83 

  Amortised discount on commercial paper   -      1.03 

  Others    

  Discounting charges on letter of credit   -      3.39     _________  _________

     31.84   38.25     _________  _________    _________  _________

CU# =8?,0'!!#@!)!<"1#!Z?!)1!# # # #
 _________________________________________________________________________________________________________________

# E%&"($-,%&1# CGBT#Y#BU# # 2017 – 18 

   ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

 Salaries and wages   29.39    26.05 

 Contribution to and provision for provident and other funds:    

  Provident fund and pension scheme  1.20    1.06  

  Gratuity  0.51    0.39  

  Superannuation  0.10    0.12  
    _________  _________

     1.81    1.57 

' A/)11'7"%1)!"'"T<"*.".' ' 'DMRC'' ' '1.25 
    _________  _________

      32.49    28.87
     _________  _________
    _________  _________

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)



S-3802

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

IG# A0)1"&-$"(0)#%)/#&!,%"!/#0?!&%"()*#!Z?!)1!1
 _________________________________________________________________________________________________________________

# E%&"($-,%&1# CGBT#Y#BU# # 2017 – 18 

   ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

 Construction expenses    

 Sub-contracting charges  94.43    228.16  

 Professional charges  -      0.02  

' V)/".')*&'/)T".' '5'''' ' '8.57  
    _________  _________

      94.43   236.75 

# O!,%"!/#0?!&%"()*#!Z?!)1!1    

 Professional and consultancy charges  9.57    6.94  

' 3"*&"!'&$,-0"*/'"T<"*.".' 'DMDU'' ' '0.15  

 Repairs and maintenance  2.45    3.20  

' O*.-!)*,"' 'LML3    0.04      _________  _________

      13.22    10.33    _________  _________

     107.65    247.08     _________  _________    _________  _________

 

31 ./8()(1"&%"(0)#%)/#0"4!&#!Z?!)1!1# # # #
 _________________________________________________________________________________________________________________
# E%&"($-,%&1# CGBT#Y#BU# # 2017 – 18 
   ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________
 Professional charges   22.22    12.09 
' F-&+/$!h.'1"".')*&'"T<"*.".'IV"1"!'W$/"'BD'F'?"%$7J' ' 'LMHB'' ' '0.46 
' O*.-!)*,"'' ' 'DMLD'' '  1.36 
 Rent   2.90    2.90 
' V)/".')*&'/)T".' ' 'BMHH'' '  2.22 
' V"<)+!.'2'0)+*/"*)*,"' ' 'XMXL'' '  8.53 
' Q!+*/+*;'2''./)/+$*"!8' ' 'LMGE'' ' '0.20 
' Q$7"!'2'"%",/!+,+/8',#)!;".' ' 'LMDD'' '  0.11 
' @$00-*+,)/+$*'2'<$./);"' ' 'LMXL'' '  0.90 
 Bank and bank guarantee charges   0.36    0.21 
' 3!)="%%+*;'2',$*="8)*,"' ' 'BMRU'' ' '3.63 
 Provision for doubtful loans and advances   1.78    -   
 Bad debts written off   0.01    0.36 
' Y+.,"%%)*"$-.'"T<"*.".' ' 'DMHU'' '  1.64 
    _________  _________

     47.76    34.61     _________  _________    _________  _________

 Note 31A:    

' P"/)+%.'$1')-&+/$!h.'1"".')*&'"T<"*.".'I"T,%-&+*;')<<%+,)?%"'/)T".J' ' ' '

Particulars CGBT#Y#19 2017 – 18

` crore ` crore

As auditor  0.26  0.17 

 $!'/)T)/+$*'0)//"!.  0.03  0.02 

 $!',"!/+S,)/+$*  0.19  0.11 

(+0+/"&'!"=+"7')*&'$/#"!'."!=+,".  0.14  0.15 

 $!'!"+0?-!."0"*/'$1'"T<"*.".  0.01  0.01 

Total  0.63  0.46 
   

#  0"!#IBFP    

' A+*,"' /#"' ,$0<)*8' #).' +*,-!!"&' %$..".' +*' /#"' <!"=+$-.' S*)*,+)%' 8")!.>' /#"' <!$=+.+$*.' $1' A",/+$*' DBG' $1'@$0<)*+".'F,/>' RLDB' !"%)/+*;' /$'

Corporate Social Responsibility do not apply to the company.   

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

32 Exceptional items   
 _________________________________________________________________________________________________________________
# E%&"($-,%&1# CGBT#Y#BU# # 2017 – 18 
   ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

# 7(9#[%()#0)#1%,!#0;#()+!1"8!)"1#()#<+!#1-@1(/(%&(!1#"0#D)/();&%+("#L&-1"    

' ' Q!$S/'$*'.)%"'$1'+*="./0"*/.'I*"/J'IV"1"!'W$/"'HPJ' 'BEGMLX'' ' '5''''

  Reversal of provision made towards such investment  100.00    -    

' ' O*&"0*+/+".'<!$=+&"&'<"!/)+*+*;'/$'/#"'S="'.-?.+&+)!+".' 'IDRCMECJ' ' '5''''
    ________  ________

      315.59    -   

' I++J'Q!$S/'$*'.)%"'$1'+*="./0"*/'+*')..$,+)/"'IV"1"!'W$/"'H9J' ' 'HMXX'' ' '5'''

' I+++J' I)J' 6!+/"5?),d'$1'<!$=+.+$*'0)&"'1$!'+0<)+!0"*/'+*'%$..'

   making subsidiary  100.00    -    

' ' I?J' 6!+/"'$11'$*'),,$-*/'$1',)<+/)%'!"&-,/+$*'+*'.-?.+&+)!8'

' ' ' 7#"!"'*"/7$!/#'+.'"!$&"&' 'IDLLMLLJ' ' '5''''
    ________  ________

      -      -   

'''''''I+=J' Q!$=+.+$*'1$!'&+0+*-/+$*'+*'=)%-"'$1'+*="./0"*/.N'%$)*.')*&'

' ' )&=)*,".'+*'.-?.+&+)!+".'#)=+*;'*"/7$!/#'"!$.+$*N'-*&"!;$+*;'

  restructuring due to continuous losses for a period of more  

' ' /#)*'G'8")!.'IV"1"!'W$/"'H':J' 'IBCGMLLJ' '  (294.54) 

' I=J' 6!+/"?),d'$1'<!$=+.+$*'0)&"'")!%+"!'1$!'/"!0+*)/"&'.-?.+&+)!8'

' ' I*"/J'IV"1"!'W$/"'GRJ' 'XDMXL'' ' '5''''
    ________  ________

' ' ' ' ' ' 'IBDBMRLJ' '  (294.54)
    _________  _________

     9.27    (294.54)     _________  _________    _________  _________

33 O"4!&#$08?&!4!)1(+!#()$08!# # # #
 _________________________________________________________________________________________________________________

# E%&"($-,%&1# CGBT#Y#BU# # 2017 – 18 

   ` crore ` crore ` crore ` crore
 _________________________________________________________________________________________________________________

# D"!81#"4%"#R(,,#@!#&!$,%11(<!/#"0#E&0<"#0&#,011# # #J#### # #J###

# D"!81#"4%"#R(,,#)0"#@!#&!$,%11(<!/#"0#E&0<"#0&#,011    

' ' 9)+*N'I%$..J'$*'!"0").-!"0"*/'$1'&"S*"&'?"*"S/'$?%+;)/+$*' ' 'ILMDHJ' '  (0.71)

' ' 9)+*N'I%$..J'$*'1)+!'=)%-"'$1'+*="./0"*/.'0").-!"&')/' f3b@O' 'BGMBL'' ' '5''''

' ' ("..['O*,$0"'/)T'!"%)/+*;'/$'+/"0.'/#)/'7+%%'*$/'?"'!",%)..+S"&'

' ' ''''''''''/$'<!$S/'$!'%$..' IDLMRXJ' ' '5''''
    ________  ________

      25.02    -   
    _________  _________
     24.86    (0.71)
     _________  _________    _________  _________

IK# 2(1$,01-&!1#?-&1-%)"#"0#D)/#.N#BGB#J#3(&1"#"(8!#%/0?"(0)#0;#D)/(%)#.$$0-)"()*#N"%)/%&/1# # #

##.# N"%"!8!)"#0;#&!$0)$(,(%"(0)#0;#!>-("'#-)/!&#D)/#.N#%)/#!>-("'#&!?0&"!/#-)/!&#DJ[..E#%1#%"#.?&(,#BH#CGBS 

S. No Particulars Note ` crore

IF&&JN("..

4a-+/8').'<"!'O59FFQ').')/'F<!+%'D>'RLDU  4,760.18 

Borrowing cost measured using effective interest rate method O 'ILMEDJ

Gain on fair value of investments OO 'ILMRBJ

F&K-./0"*/.'/$'+*="./0"*/.'&-"'/$'+*/"!"./'1!""N%$7"!'/#)*'0)!d"/'!)/"'%$)*.'/$'

.-?.+&+)!+".'I*"/'$1'+0<)+!0"*/J'iV"1"!'W$/"'HOj OOO 'IBXMHUJ

@$*="!/+?%"'<!"1"!"*,"'.#)!".',%)..+S"&').'%+)?+%+/8 Of  2,000.00

4a-+/8').'<"!'O*&'FA').')/'F<!+%'D>'RLDU  2,799.49
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

##F# N"%"!8!)"#0;#&!$0)$(,(%"(0)#0;#!>-("'#-)/!&#D)/#.N#%)/#!>-("'#&!?0&"!/#-)/!&#DJ[..E#%1#%"#\%&$4#IBH#CGBT  

S.No Particulars Note ` crore

IF&&JN("..

4a-+/8').'<"!'O59FFQ').')/'Y)!,#'BD>'RLDX  4,606.81

Borrowing cost measured using effective interest rate method O 'ILMRHJ

Gain on fair value of investments OO 'IDXMUXJ

F&K-./0"*/.'/$'+*="./0"*/.'&-"'/$'+*/"!"./'1!""N%$7"!'/#)*'0)!d"/'!)/"'%$)*.'/$'

.-?.+&+)!+".'I*"/'$1'+0<)+!0"*/J'iV"1"!'W$/"'HOj OOO 'IHMXRJ

@$*="!/+?%"'<!"1"!"*,"'.#)!".',%)..+S"&').'%+)?+%+/8 Of  2,000.00

4a-+/8').'<"!'O*&'FA').')/'Y)!,#'BD>'RLDX  2,632.67

 

#A# N"%"!8!)"#0;#&!$0)$(,(%"(0)#0;#"0"%,#$08?&!4!)1(+!#()$08!#;0&#"4!#'!%&#!)/!/#\%&$4#IBH#CGBT# #

S.No Particulars Note ` crore

IF&&JN("..

W"/'<!$S/'I%$..J')1/"!'/)T').'<"!'O59FFQ 'IDGBMBUJ

Borrowing cost measured using effective interest rate method O  0.15

Gain on fair value of investments OO 'IDXMGGJ

4a-+/8',$0<$*"*/'$1'S*)*,+)%'+*./!-0"*/. OOO 'IRLMCHJ

Q!$=+.+$*'1$!'+0<)+!0"*/'$1'S*)*,+)%'+*./!-0"*/.  52.81

b@O'5'V"0").-!"0"*/'$1'&"S*"&'?"*"S/'$?%+;)/+$* 'ILMUDJ

W"/'<!$S/'I%$..J')1/"!'/)T').'<"!'O*&'FA 'IDHHMDDJ

   

' O' c$!!$7+*;',$./'+.',)%,-%)/"&'-*&"!'411",/+="'O*/"!"./'V)/"'I4OVJ'0"/#$&M'`*&"!'O59FFQ>'?$!!$7+*;',$./'7).',$0<-/"&'?8')<<%8+*;'/#"',$-<$*'

!)/"'/$'/#"'<!+*,+<)%')0$-*/'1$!'/#"'<"!+$&'7+/#',$*."a-"*/+)%'+0<),/'/$'/#"'A/)/"0"*/'$1'Q!$S/'$!'($..M'c$!!$7+*;.>'-*&"!'O*&'FA>'+.'!",$;*+Z"&'

)/'1)+!'=)%-"')/'+*,"</+$*')*&'.-?."a-"*/%8')/')0$!/+Z"&',$./'7+/#'+*/"!"./'!",$;*+Z"&'?)."&'$*'4OV'0"/#$&M' '

' OO' F%%'+*="./0"*/.>'"T,%-&+*;'+*="./0"*/.'+*';!$-<',$0<)*+".>'#)="'?""*'1)+!'=)%-"&'+*'),,$!&)*,"'7+/#'O*&'FA'DLCM'O*="./0"*/.'+*'0-/-)%'1-*&.'

)!"'!",$;*+Z"&')/'1)+!'=)%-"'/#!-'<!$S/'$!'%$..M'`*&"!'O59FFQ'/#"',-!!"*/'+*="./0"*/.'7"!"',)!!+"&')/'%$7"!'$1',$./'$!'0)!d"/'=)%-"'7#+%"'-*&"!'

O*&'FA'/#"8')!"'0").-!"&')/'0)!d"/'<!+,"M

'OOO' ($)*.'/$'.-?.+&+)!+".'7#+,#')!"'+*/"!"./'1!""N'%$7"!'/#)*'0)!d"/'!)/".')!"'.<%+/'+*/$'"a-+/8')*&'%+)?+%+/8',$0<$*"*/')/'+*,"</+$*M'A-?."a-"*/%8>'/#"'

%+)?+%+/8',$0<$*"*/'+.'0").-!"&')/')0$!/+Z"&',$./M'`*&"!'O59FFQ>'/#"'+*./!-0"*/.'7"!"'&+.,%$."&').'%$)*.')*&')&=)*,".'/$'.-?.+&+)!+".')/',$./'

and presented as borrowings.

'Of' Q-!.-)*/'/$'O*&'FA'BR>'/#"'S*)*,+)%'+*./!-0"*/.')!"'/$'?"',%)..+S"&'+*/$'"a-+/8')*&'%+)?+%+/+".M'@$*="!/+?%"'<!"1"!"*,"'.#)!".>'7#"!"'/#"'*-0?"!'

$1'.#)!".'$*',$*="!.+$*'+.'*$/'ST"&'+.'/$'?"',%)..+S"&').')'%+)?+%+/8M'`*&"!'O59FFQ>'/#"'+*./!-0"*/'7).'&+.,%$."&'-*&"!'4a-+/8

#2# =;;!$"#0;#D)/#.N#%/0?"(0)#0)#N"%"!8!)"#0;#A%14#3,0R1#;0&#"4!#?!&(0/#!)/!/#\%&$4#IBH#CGBT   

' ' 3#"!"')!"'*$',#)*;".'/$'/#"',).#'k$7.'1!$0'$<"!)/+*;>'S*)*,+*;'$!'+*="./+*;'),/+=+/+".'$*'),,$-*/'$1'/!)*.+/+$*'/$'O*&'FAM'

 35 During the year ended March 31, 2017, the Board of Directors of the Company had approved the merger of two of the Company’s subsidiaries 

*)0"%8>'(23'Q$!/'e),#,#+;)!#'(+0+/"&')*&'(23'6"./"!*'O*&+)'3$%%?!+&;"'(+0+/"&'I!"*)0"&'&-!+*;'/#"',-!!"*/'<"!+$&').'(3OPQ('OWPfO3'A"!=+,".'

(+0+/"&J'7+/#'/#"'@$0<)*8'"11",/+="'1!$0'F<!+%'D>'RLDU'7#+,#'7).'.-?0+//"&'/$'/#"')<<!$<!+)/"')-/#$!+/+".'1$!')<<!$=)%M'P-!+*;'/#"',-!!"*/'8")!>'

,$*."a-"*/'/$',"!/)+*'&"="%$<0"*/.').'./)/"&'+*'W$/"'HP>'/#"'@$0<)*8'#).'&",+&"&'/#"',)*,"%%)/+$*'$1'/#"'0"!;"!'!"a-"./'$1'(3OPQ('OWPfO3'

A"!=+,".'(+0+/"&''I $!0"!%8'd*$7*').'](23'6"./"!*'O*&+)'3$%%?!+&;"'(+0+/"&_J'7+/#'/#"'@$0<)*8M'6+/#'!";)!&'/$'/#"'A,#"0"'$1')0)%;)0)/+$*'

?"/7""*'/#"'@$0<)*8')*&'(23'Q$!/'e),#,#+;)!#'(+0+/"&>'/#"'.)0"'7).')<<!$="&'?8'/#"')<<!$<!+)/"')-/#$!+/+".'$*'P","0?"!'DR>'RLDU')*&'

),,$!&+*;%8'/#"'"11",/'$1'/#"'0"!;"!'#).'?""*';+="*'+*'/#"'<!"=+$-.'S*)*,+)%'8")!M' ' '

IQ# 2(1$,01-&!1#?-&1-%)"#"0#D)/#.N#BGI#]F-1()!11#A08@()%"(0)^   

' ' A,#"0"'$1')0)%;)0)/+$*'Il/#"'.,#"0"hJ'?"/7""*'(23'Q$!/'e),#,#+;)!#'(+0+/"&'I3!)*.1"!$!'@$0<)*8J')*&'(23'O*1!)./!-,/-!"'P"="%$<0"*/'

Q!$K",/.'(+0+/"&'I'3!)*.1"!""'@$0<)*8JM' '

)J''''(23' O*1!)./!-,/-!"'P"="%$<0"*/'Q!$K",/.' (+0+/"&' I(23' OPQ(J' +.' )'0)K$!' <%)8"!' +*' /#"'Q-?%+,' 5'Q!+=)/"'Q)!/*"!.#+<' <!$K",/.' +*' O*&+)'7+/#'

?-.+*"..' +*/"!"./.'),!$..'V$)&.')*&'c!+&;".>'Q$!/.>'6+*&'4*"!;8')*&'"0"!;+*;'.",/$!.'.-,#').'Q$7"!'3!)*.0+..+$*'(+*".>'6)/"!')*&'

Railways.  (23'Q$!/'e),#,#+;)!#'(+0+/"&'I(23'Qe(J'7).'+*,$!<$!)/"&'/$',$*./!-,/>'&"="%$<')*&'0)+*/)+*'<$!/')/'A-/!)<)&)').')*'F%%'6")/#"!'

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 
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S-3805

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

P+!",/'c"!/#+*;'Q$!/' O*1!)./!-,/-!"' +*'<#).".' 1$!' ,$00"!,+)%' -.">'?)."&'$*'c-+%&>'b7*>'b<"!)/"')*&'3!)*.1"!'?).+.M'A+*,">' /#"'9-K)!)/'

Y)!+/+0"'c$)!&'7).'-*)?%"'/$'<!$=+&"'/#"'!"a-+!"&'%)*&')/'A-/!)<)&)>')%/"!*)/+="'%)*&'7).'$11"!"&')/'e),#,#+;)!#M'F.'/#"'$?K",/+=".'7"!"'*$/'

1-%S%%"&').'<%)**"&>'+/'7).'&",+&"&'*$/'/$'<-!.-"'/#"'<!$K",/')*&'0"!;"'(23'Qe('7+/#'(23'OPQ(M' ' '

?J' 3#"'.,#"0".'?"/7""*' /#"'3!)*.1"!$!'@$0<)*8')*&' /#"'3!)*.1"!""'@$0<)*8'7"!"')<<!$="&'?8' /#"'V";+./!)!'$1'@$0<)*+".>'@#"**)+>' 

3)0+%'W)&-'$*'P","0?"!'DR>'RLDU')*&'/#"')0)%;)0)/+$*'+.'"11",/+="'1!$0'F<!+%'LD>'RLDH'I/#"'F<<$+*/"&'P)/"JM' ' '

,J' 3#"')0)%;)0)/+$*'#).'?""*'),,$-*/"&'-*&"!'Q$$%+*;'$1' O*/"!"./'Y"/#$&' +*'),,$!&)*,"'7+/#' O*&+)*'F,,$-*/+*;'A/)*&)!&'DLB5c-.+*"..'

Combinations.   

&J' 3#"'A,#"0".'"*=+.);".'/!)*.1"!'$1')%%').."/.>'%+)?+%+/+".')*&'!"."!=".'$1'/#"'3!)*.1"!$!'@$0<)*+".'/$'/#"'3!)*.1"!""'@$0<)*8')/'/#"+!'?$$d'

=)%-"'$*'/#"'F<<$+*/"&'P)/"M'P-"'/$'0"!;"!>' /#"')-/#$!+Z"&',)<+/)%'#).' +*,!")."&'?8'` 10 crore divided into 1,00,00,000 shares of ` 10 

each.   

"J' F%%' /#"'!"."!=".'$1' /#"'3!)*.1"!$!'@$0<)*8'#).'?""*'!",$!&"&'+*'/#"'?$$d.'$1' /#"'3!)*.1"!""'@$0<)*8'+*'/#"'.)0"'1$!0'+*'7#+,#'/#"8'

appeared in the books of the Transferor Company.   

1J'' W$'*"7'.#)!".'#).'?""*'+..-"&'?8'/#"'/!)*.1"!""',$0<)*8'/$'/#"'/!)*.1"!$!',$0<)*8'/$'"11",/'/#"'.,#"0"'$1')0)%;)0)/+$*M'

;J' 3#"').."/.')*&'%+)?+%+/+".'$1'(23'Qe(').')/'F<!+%'D>'RLDH'+.').'?"%$7[' ' ' ' ' ' '

Particulars

As at 

April 1, 2016

` crore

Equity and liabilities:

  Shareholders’ fund

     Share capital  4.16 

     Reserves and surplus 'IEMGCJ

'ILMEBJ

  Current liabilities:

     Other current liabilities  0.44 

L0"%,#5(%@(,("(!1  0.01 

Assets:

     Cash and cash equivalents  0.01 

Total assets  0.01 

 IS# 2(1$,01-&!1#?-&1-%)"#"0#D)/#.N#BGM#] 0)J$-&&!)"#%11!"1#4!,/#;0&#1%,!^    

' I)J' 3#"'@$0<)*8'#)&'$?/)+*"&')<<!$=)%' 1!$0' /#"'A",-!+/+".')*&'4T,#)*;"'c$)!&'$1' O*&+)' IA4cOJ' 1$!' /#"'"./)?%+.#0"*/'$1')*' O*1!)./!-,/-!"'

3!-./'-*&"!'IO*=O3J'-*&"!'/#"'<!$=+.+$*.'$1'A",-!+/+".')*&'4T,#)*;"'c$)!&'$1'O*&+)'IO*1!)./!-,/-!"'O*="./0"*/'3!-./.J'V";-%)/+$*.>'RLDEM'3#"'

@"!/+S,)/"'$1'V";+./!)/+$*'I@$VJ').')*'O*=+3'7).'+..-"&'?8'A4cO'/$'O*&+*1!)=+/'3!-./'7).'+..-"&'$*'Y)!,#'DG>'RLDXM'3#"'c$)!&'$1'P+!",/$!.'

+*' /#"+!'0""/+*;'#"%&'$*'Y)!,#'DH>'RLDX>')<<!$="&'/!)*.1"!'$1' /#"'@$0<)*8h.' +*/"!"./' +*'S="'$1' +/.'?"%$7'0"*/+$*"&'!$)&'.-?.+&+)!+".' /$'

O*&+*1!)=+/'3!-./M'' $!'"11",/+*;'/#"'/!)*.),/+$*>'/#"'<%"&;"'$*'/#"."'.#)!".'7"!"'!"0$="&M' ' '

' )J'(23'cQQ'3$%%7)8'(+0+/"&' ' '

' ?J'P"=+#)%%+':)..)*'3$%%7)8'(+0+/"&' ' '

' ,J'e!+.#*);+!+'3#$<-!'3$%%'V$)&'(+0+/"&' ' '

' &J'e!+.#*);+!+'6)%)K)#<"/'3$%%7)8'(+0+/"&' ' '

' "J'6"./"!*'F*&#!)'3$%%7)8.'(+0+/"&' ' '

 As at March 31, 2018, the disposal group was stated at fair value less costs to sell and comprised the following are the assets and liabilities:

Particulars

Amount

` crore

O*="./0"*/.'I*"/'$1'"./+0)/"&'<!$=+.+$*'1$!'&+0+*-/+$*'$1'V.MDLL'@!$!"J 462.45

($)*.'2'F&=)*,". 392.96

L0"%,#.11!"1#4!,/#;0&#N%,! 855.41

(+)?+%+/+".'#"%&'1$!'A)%" 0.00

Total 855.41

' F,,$!&+*;%8>'&-!+*;'/#"',-!!"*/'8")!'"*&"&'BD'Y)!,#'RLDC>'/#"'@$0<)*8'#).'/!)*.1"!!"&'+/.'+*/"!"./'+*'/#"')?$="'S="'.-?.+&+)!+".'/$'O*&+*1!)=+/'

3!-./M'I)%.$'V"1"!'W$/"'BRJ' ' ' '' ' ' ' ' ' ' '
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

 IT# #2(1$,01-&!#?-&1-%)"#"0#D)/#.N#BGS#]3()%)$(%,#()1"&-8!)"1P#2(1$,01-&!^## # # #

 Capital Management    

'  $!'/#"'<-!<$."'$1'/#"'@$0<)*8h.',)<+/)%'0)*);"0"*/>',)<+/)%'+*,%-&".'+..-"&'"a-+/8',)<+/)%')*&')%%'$/#"!'"a-+/8'!"."!=".')//!+?-/)?%"'/$'/#"'

"a-+/8'#$%&"!.'$1'/#"'<)!"*/M'3#"'<!+0)!8'$?K",/+="'$1'/#"',$0<)*8h.',)<+/)%'0)*);"0"*/'+.'/$'0)T+0+."'/#"'.#)!"#$%&"!'=)%-"M'

 3()%)$(%,#O(1_#\%)%*!8!)"    

' 3#"'@$0<)*8h.'),/+=+/+".'"T<$."'+/'/$'=)!+"/8'$1'S*)*,+)%'!+.d.['0)!d"/'!+.d>',!"&+/'!+.d')*&'%+a-+&+/8'!+.dM''3#"'@$0<)*8h.'1$,-.'+.'/$'1$!".""'

/#"'-*<!"&+,/)?+%+/8'$1'S*)*,+)%'0)!d"/.')*&'.""d'/$'0+*+0+Z"'<$/"*/+)%')&="!."'"11",/.'$*'+/.'S*)*,+)%'<"!1$!0)*,"M'3#"'c$)!&'$1'P+!",/$!.'

of the Company has overall responsibility for the establishment and oversight of the Company’s risk management framework. The Board 

$1'P+!",/$!.'#).'"./)?%+.#"&')'!+.d'0)*);"0"*/'<$%+,8'/$'+&"*/+18')*&')*)%8Z"'/#"'!+.d.'1),"&'?8'/#"'@$0<)*8>'/$'."/')<<!$<!+)/"'!+.d'%+0+/.'

)*&',$*/!$%.>')*&'/$'0$*+/$!'!+.d.')*&')&#"!"*,"'/$'%+0+/.M'V+.d'0)*);"0"*/'.8./"0.')!"'!"=+"7"&'<"!+$&+,)%%8'/$'!"k",/',#)*;".'+*'0)!d"/'

conditions and the Company’s activities. The Board of Directors oversee compliance with the Company’s risk management policies and 

procedures, and reviews the risk management framework.        

 .9# \%&_!"#&(1_     

' 3#"''0)!d"/'!+.d'+.'/#"'!+.d'/#)/'/#"'1)+!'=)%-"'$!'1-/-!"',).#'k$7.'$1')'S*)*,+)%'+*./!-0"*/'7+%%'k-,/-)/"'?",)-."'$1',#)*;".'+*'0)!d"/'<!+,".M''

Market risk comprises three types of risk: foreign currency risk, interest rate risk and other price risk.    

 (# 30&!(*)#A-&&!)$'#O(1_    

' '  $!"+;*',-!!"*,8' !+.d' +.' /#"' !+.d' /#)/' 1)+!'=)%-"'$!' 1-/-!"',).#'k$7.'$1')'S*)*,+)%' +*./!-0"*/'7+%%'k-,/-)/"'?",)-."'$1',#)*;".' +*' 1$!"+;*'

"T,#)*;"'!)/"M'3#"',$0<)*8'+.'*$/''"T<$."&'/$'1$!"+;*',-!!"*,8'!+.d').'+/'#).'*$'?$!!$7+*;'$!'*$'0)/"!+)%'<)8)?%".'+*'1$!"+;*',-!!"*,8M

 ((# D)"!&!1"#&%"!#&(1_    

' ' O*/"!"./'!)/"'!+.d'+.'/#"'!+.d'/#)/'1)+!'=)%-"'$!'1-/-!"',).#'k$7.'$1')'S*)*,+)%'+*./!-0"*/'7+%%'k-,/-)/"'?",)-."'$1',#)*;".'+*'0)!d"/'+*/"!"./'

!)/".M'3#"'@$0<)*8'0").-!".'!+.d'/#!$-;#'."*.+/+=+/8')*)%8.+.M'@-!!"*/%8>'%"*&+*;'+.'1!$0'&"?"*/-!".'1$!'7#+,#'/#"'+*/"!"./'!)/".')!"'ST"&M

 (((# E&($!#&(1_    

' ' Q!+,"'!+.d'+.'/#"'!+.d'/#)/'/#"'1)+!'=)%-"'$!'1-/-!"',).#'k$7.'$1')'S*)*,+)%'+*./!-0"*/'7+%%'k-,/-)/"'?",)-."'$1',#)*;".'+*'0)!d"/'<!+,".'I$/#"!'

/#)*'/#$."')!+.+*;'1!$0'+*/"!"./'!)/"'!+.d'$!',-!!"*,8'!+.dJM' ' ' ' ' ' '

' ' 3#"'@$0<)*8'+.'"T<$."&'/$'<!+,"'!+.d'&-"'/$'+*="./0"*/.'+*'0-/-)%'1-*&.')*&',%)..+S"&').'1)+!'=)%-"'/#!$-;#'<!$S/'$!'%$..M'' '

  The Company measures risk through sensitivity analysis.    

' 3#"'@$0<)*8h.'!+.d'0)*);"0"*/'<$%+,8'+.'/$'0+/+;)/"'/#"'!+.d'?8'+*="./0"*/.'+*'&+="!.+S"&'0-/-)%'1-*&.M' ' '

 L4!#A08?%)'`1#!Z?01-&!#"0#?&($!#&(1_#/-!#"0#()+!1"8!)"1#()#8-"-%,#;-)/#(1#%1#;0,,0R1P

\%&$4#IBH#CGBU \%&$4#IBH#CGBT

O*="./0"*/.'+*'Y-/-)%' -*&.  686.32  1,186.44 

O*="./0"*/'+*'O*&+*1!)=+/'3!-./ 579.98  -   

N!)1("(+("'#.)%,'1(1

D8?%$"#0)#?&0<"W#,011#%;"!&#"%Z

2018 - 19 2017 - 18

O*,!")."'$!'&",!")."'+*'WFf'N'`*+/'Q!+,"'?8'D\  12.66   11.86

' W$/"'5'O*',)."'$1'&",!")."'+*'WFf>'<!$S/'7+%%'!"&-,"')*&'=+,"'="!.)M'' ' ' ' ' ' '

 F9# A&!/("#&(1_    

' ' @!"&+/'!+.d'+.'/#"'!+.d'/#)/'$*"'<)!/8'/$')'S*)*,+)%'+*./!-0"*/'7+%%',)-."')'S*)*,+)%'%$..'1$!'/#"'$/#"!'<)!/8'?8'1)+%+*;'/$'&+.,#)!;"')*'$?%+;)/+$*M'

The company primarily is an investment company and returns is by way of return on investment. The company also provides toll operation 

)*&'0)+*/"*)*,"'."!=+,".'/$'/#"'!$)&'<!$K",/.'7#"!"'/#"',$0<)*8'#).'+*="./"&')/')'0-/-)%%8');!""&'1""M'3#"',$0<)*8'."".'*$',!"&+/'!+.d'+*'

that transaction. The company has receivables from few governmental agencies which are either under a dispute or is pending settlement.

 A9# 5(>-(/("'#&(1_#    

' ' (+a-+&+/8'!+.d'+.'/#"'!+.d'/#)/'/#"',$0<)*8'7+%%'"*,$-*/"!'&+1S,-%/8'+*'0""/+*;'$?%+;)/+$*.')..$,+)/"&'7+/#'S*)*,+)%'%+)?+%+/+".'/#)/')!"'."//%"&'?8''

&"%+="!+*;',).#'$!')*$/#"!'S*)*,+)%').."/.M'' ' ' ' ' ' '

' ' 3#"'@$0<)*8'+.'"T<$."&'/$'%+a-+&+/8'!+.d'&-"'/$'?$!!$7+*;.')*&'/!)&"')*&'$/#"!'<)8)?%".M'3#"'@$0<)*8'0").-!".'!+.d'?8'1$!",)./+*;',).#'

k$7.M' ' ' '

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)



S-3807

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

' ' 3#"'@$0<)*8h.')<<!$),#'/$'0)*);+*;'%+a-+&+/8'+.'/$'"*.-!">').'1)!').'<$..+?%">'/#)/'+/'7+%%')%7)8.'#)="'.-1S,+"*/'%+a-+&+/8'/$'0""/'+/.'%+)?+%+/+".'

7#"*'&-"'7+/#$-/'+*,-!!+*;'-*),,"</)?%"'%$..".'$!'!+.d+*;'&)0);"'/$'/#"'@$0<)*8h.'!"<-/)/+$*M'3#"'@$0<)*8'"*.-!".'/#)/'+/'#).'.-1S,+"*/'

1-*&'/$'0""/'"T<",/"&'$<"!)/+$*)%'"T<"*.".>'."!=+,+*;'$1'S*)*,+)%'$?%+;)/+$*.M'3#"'@$0<)*8'0)*);".'%+a-+&+/8'!+.d'?8'0)+*/)+*+*;')&"a-)/"'

!"."!=".'?8',$*/+*-$-.%8'0$*+/$!+*;'1$!",)./')*&'),/-)%',).#k$7.>')*&'?8'0)/,#+*;'/#"'0)/-!+/8'<!$S%".'$1'S*)*,+)%').."/.')*&'%+)?+%+/+".M'

# IT# #2(1$,01-&!#?-&1-%)"#"0#D)/#.N#BGS#]3()%)$(%,#()1"&-8!)"1P#2(1$,01-&!^#7$0)"/V9     

 L4!#;0,,0R()*#%&!#"4!#$0)"&%$"-%,#8%"-&("(!1#0;#<)%)$(%,#,(%@(,("(!1      

\%&$4#IBH#CGBU -?"0#B#'!%& B#J#C#'!%&1 C#J#M#'!%&1 a#M#'!%&1 Total A%&&'()*#

Amount

 0)#2!&(+%"(+!#3()%)$(%,#5(%@(,("'

Secured debentures  29.34  25.00  55.00  -    109.34  109.15 

Unsecured debentures  5.65  -    -    250.00  255.65  255.23 

@$0<-%.$!+%8',$*="!/+?%"'<!"1"!"*,"'.#)!".'IV"1"!

W$/"'?"%$7J

 1,080.00  -    1,080.00  1,080.00 

Advance received against sale of investments  56.30  -    56.30  56.30 

Trade payables  98.31  -    98.31  98.31 

b/#"!'S*)*,+)%'%+)?+%+/+".  24.88  -    24.88  24.88 

2!&(+%"(+!#3()%)$(%,#5(%@(,("'  -    -    -    -    -    - 
 

\%&$4#IBH#CGBT -?"0#B#'!%& B#J#C#'!%&1 C#J#M#'!%&1 a#M#'!%&1 Total A%&&'()*#

Amount

 0)#2!&(+%"(+!#3()%)$(%,#5(%@(,("'

Secured debentures  20.00  20.00  80.00  -    120.00  119.71 

Unsecured debentures  16.87  -    -    250.00  266.87  266.41 

Compulsorily convertible preference shares  2,000.00  -    -    -    2,000.00  2,000.00 

Advance received against sale of investments  56.30  -    -    -    56.30  56.30 

Trade payables  34.20  -    -    -    34.20  34.20 

b/#"!'S*)*,+)%'%+)?+%+/+".  6.87  -    -    -    6.87  6.87 

2!&(+%"(+!#3()%)$(%,#5(%@(,("'  -    -    -    -    -    -  
     

April 01, 2017 -?"0#B#'!%& B#J#C#'!%&1 C#J#M#'!%&1 a#M#'!%&1 Total A%&&'()*#

Amount

 0)#2!&(+%"(+!#3()%)$(%,#5(%@(,("'

Secured debentures  15.00  20.00  100.00  -    135.00  134.59 

Unsecured debentures  18.27  -    -    250.00  268.27  267.78 

Compulsorily convertible preference shares  2,000.00  -    -    -    2,000.00  2,000.00 

Advance received against sale of investments  14.30  -    -    -    14.30  14.30 

Trade payables  197.57  -    -    -    197.57  197.57 

b/#"!'S*)*,+)%'%+)?+%+/+".  6.53  -    -    -    6.53  6.53 

2!&(+%"(+!#3()%)$(%,#5(%@(,("'  -    -    -    -    -    -

       

 Note:      

' 3#"'")!%+"./'&)/"'$1',$*="!.+$*'1$!'/#"'@$0<-%.$!+%8',$*="!/+?%"'<!"1"!"*,"'.#)!".'I@@QAJ'-*&"!'/#"'O*="./0"*/'F;!""0"*/'7).'Y)!,#'BD>'

RLDXM':$7"="!>').'$1'Y)!,#'RLDC>'/#"'.)0"'#).'*$/'?""*',$*="!/"&')*&'+.'+*'/#"'<!$,"..'$1';"//+*;',$*="!/"&'+*' m'RLRLM'@@QA'#).'?""*'

&+.,%$."&'-*&"!'l-</$'D'8")!h'&-"'/$'/#"'"T+./"*,"'$1'/#"',$*="!.+$*'$</+$*M' ' ' ' ' '

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)



S-3808

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

IT# 2(1$,01-&!#?-&1-%)"#"0#D)/#.N#BGS#]3()%)$(%,#()1"&-8!)"1P#2(1$,01-&!^#7$0)"/V9      

' )J' @)/";$!857+."',%)..+S,)/+$*'$1')<<%+,)?%"' +*)*,+)%'O*./!-0"*/.' ' ' ' ' ' ' '

       

              # \%&$4#IBH#CGBU## # ##\%&$4#IBH#CGBT## # ##.?&(,#GBH#CGBS##

# # #36LE5## #36L:AD##.80&"(b!/## #36LE5###36L:AD####.80&"(b!/## #36LE5###36L:AD###.80&"(b!/##

                  cost                cost               cost                                      _______________________________________________________________________________                                

' ' +*)*,+)%').."/' '        

' 'O*="./0"*/.'+*'0-/-)%'1-*&.' 'HXHMBR'' '5'''' '5'''' 'D>DXHMEE'' '5'''' '5'''' 'GHLMRB'' '5'''' '5'''

' ' O*="./0"*/.'+*'+*1!)./!-,/-!"'/!-./.' '5'''' 'GUCMCX'' '5'''' '5'''' '5'''' '5'''' '5'''' '5'''' '5'''

' ' ($)*.'/$'.-?.+&+)!+".' '5'''' '5'''' 'DCDMCD'' '5'''' '5'''' 'BERMRU'' '5'''' '5'''' 'EUCMBE'

' ' O*="./0"*/'+*'&"?/'.",-!+/+".' '5'''' '5'''' 'DXUMDU'' '5'''' '5'''' 'RLUMRU'' '5'''' '5'''' 'RRGMXR'

' ' O*="./0"*/'+*'$/#"!',$0<)*+".' 'DEMXH'' '5'''' '5'''' 'DEMXH'' '5'''' '5'''' 'DEMXH'' '5'''' '5

                                      _______________________________________________________________________________

 Total Financial Asset  701.18   579.98   379.08   1,201.30   -     549.54   575.09   -     705.16                                       _______________________________________________________________________________                                      _______________________________________________________________________________
          

 3()%)$(%,#,(%@(,("'         

  Debentures  -     -     364.38   -     -     386.12   -     -     402.37 

  Commercial papers  -     -     -     -     -     -     -     -     198.97 

  Compulsorily Convertible Preference shares  -     -     1,080.00   -     -     2,000.00   -     -     2,000.00 

                                           nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn
 L0"%,#3()%)$(%,#5(%@(,("(!1  -     -     1,444.38   -     -     2,386.12   -     -     2,601.34
                                           nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn                                             nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

 2!;%-,"#%)/#@&!%$4!1         

 There are no defaults with respect to payment of principal interest, sinking fund or redemption terms  and no breaches of the terms and 

conditions of the borrowings.           

 There are no breaches during the year which permitted lender to demand accelerated payment.   

# @9# 3%(&#+%,-!#0;#3()%)$(%,#%11!"#%)/#,(%@(,("(!1#%"#%80&"(b!/#$01"       

  #\%&$4#IBH#CGBU## #\%&$4#IBH#CGBT## .?&(,#GBH#CGBS## #

# # # # # # # E%&"($-,%&# A%&&'()*# 3%(&#+%,-!## A%&&'()*# 3%(&#+%,-!## #A%&&'()*# 3%(&#+%,-!## # #

 amount  amount  amount
                                      nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn' ' ' ' ' '

 Financial Assets        

' ' ($)*.'/$'.-?.+&+)!+".' 'DCDMCD'' 'DCDMCD'' 'BERMRU'' 'BERMRU'' 'EUCMBE'' 'EUCMBE'' '

' ' O*="./0"*/'+*'&"?/'.",-!+/+".' 'DXU.17   187.17   207.27   207.27   225.82   225.82 

' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn
 Total Financial Assets  379.08   379.08   549.54   549.54   705.16   705.16 
                                           nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn' '

 3()%)$(%,#,(%@(,("'        

  Debentures  364.38   364.38   386.12   386.12   402.37   402.37   

  Commercial papers  -     -     -     -     198.97   198.97   

  Compulsorily Convertible   1,080.00   1,080.00   2,000.00   2,000.00   2,000.00   2,000.00 

  Preference shares

                                       nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn  

 L0"%,#3()%)$(%,#5(%@(,("(!1# #BH444.38   1,444.38   2,386.12   2,386.12   2,601.34   2,601.34  
' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn'' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' 'nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

 The carrying value of loan to related parties')<<!$T+0)/"'1)+!'=)%-"').'/#"'+*./!-0"*/.')!"')/'<!"=)+%+*;'0)!d"/'!)/"M' '

' 3#"',)!!8+*;'=)%-"'$1'/"!0'%$)*.')*&'&"?"*/-!".')<<!$T+0)/"'1)+!'=)%-"').'/#"'+*./!-0"*/.')!"')/'<!"=)+%+*;'0)!d"/'!)/"M'

     

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)



S-3809

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

     c) 2(1$,01-&!1#?-&1-%)"#"0#D)/#.N#BBI#]3%(&#6%,-!#\!%1-&!8!)"^#

# 3%(&#+%,-!#4(!&%&$4'#0;#3()%)$(%,#%11!"#%)/#3()%)$(%,#,(%@(,("(!1# # # # # # #

# #\%&$4#IBH#CGBU  

Particulars 5!+!,#B 5!+!,#C 5!+!,#I Total

                 

  +*)*,+)%').."/'0").-!"&')/' f3Q(     

' O*="./0"*/.'+*'0-/-)%'1-*&.' 'HXHMBR'' '5'''' '5'''' 'HXHMBR''

' O*="./0"*/'+*'$/#"!',$0<)*+".' '5'''' '5'''' 'DEMXH'' 'DEMXH'

' '' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn'
' 3$/)%'$1' +*)*,+)%'F.."/.')/' f3Q('  686.32   -     14.86   701.18 
                                                          nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn'

  +*)*,+)%'F.."/.')/')0$!/+Z"&',$./     

' O*="./0"*/'+*'&"?/'.",-!+/+".' '5'''' 'DXUMDU'' '5'''' 'DXUMDU''

' ($)*.'/$'.-?.+&+)!+".' '5'''' 'DCDMCD'' '5'''' DCDMCD 
'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''

' 3$/)%'$1' +*)*,+)%'F.."/.')/')0$!/+Z"&',$./'  -     379.08   -     379.08 

''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn'''''''''

  +*)*,+)%'(+)?+%+/+".')/')0$!/+Z"&',$./     

 Debentures  -     364.38   -     364.38  

 Compulsorily Convertible Preference shares -     -     1,080.00   1,080.00 

''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn
' 3$/)%' +*)*,+)%'%+)?+%+/+".')/')0$!/+Z"&',$./'  -     364.38   1,080.00   1,444.38  

' '''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

  +*)*,+)%').."/.'0").-!"&')/' f3b@O     

' O*="./0"*/.'+*'+*1!)./!-,/-!"'/!-./.' 'GUCMCX'' '5'''' '5'''' 'GUCMCX'

' '' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' '''nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn'
 Total Financial Assets at FVTOCI  579.98   -     -     579.98 
                                                        nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn'

Particulars 5!+!,#B 5!+!,#C 5!+!,#I Total

  +*)*,+)%').."/'0").-!"&')/' f3Q(     

' O*="./0"*/.'+*'0-/-)%'1-*&.' 'D>DXHMEE'' '5'''' '5'''' 'D>DXHMEE''

' O*="./0"*/'+*'$/#"!',$0<)*+".' '5'''' '5'''' 'DEMXH'' 'DEMXH'

' '' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' 'nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn
' 3$/)%'$1' +*)*,+)%'F.."/.')/' f3Q('  1,186.44   -     14.86   1,201.30  
' '' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' 'nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

  +*)*,+)%'F.."/.')/')0$!/+Z"&',$./     

' ($)*.'/$'.-?.+&+)!+".' '5'''' 'BERMRU'' '5'''' 'BERMRU''

' O*="./0"*/'+*'&"?/'.",-!+/+".' '5'''' 'RLUMRU'' '5'''' 'RLUMRU''

' '' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn'  
3$/)%'$1' +*)*,+)%'F.."/.')/')0$!/+Z"&',$./'  -     549.54   -     549.54   
' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' 'nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

  +*)*,+)%'(+)?+%+/+".')/')0$!/+Z"&',$./     

 Debentures  -     386.12   -     386.12  

 Compulsorily Convertible Preference shares  -     -     2,000.00   2,000.00 

' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' 'nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

' 3$/)%' +*)*,+)%'%+)?+%+/+".')/')0$!/+Z"&',$./'  -     386.12   2,000.00   2,386.12  

                                                               nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)



S-3810

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

 April 01, 2017 

Particulars 5!+!,#B 5!+!,#C 5!+!,#I Total

     

  +*)*,+)%').."/'0").-!"&')/' f3Q(     

' O*="./0"*/.'+*'0-/-)%'1-*&.' GHLMRB'' '5'''' '5'''' 'GHLMRB''

' O*="./0"*/'+*'$/#"!',$0<)*+".' '5'''' '5'''' 'DEMXH'' 'DEMXH'

' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn'
' 3$/)%'$1' +*)*,+)%'F.."/.')/' f3Q('  560.23   -     14.86   575.09  
' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ''nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

  +*)*,+)%'F.."/.')/')0$!/+Z"&',$./     

' ($)*.'/$'.-?.+&+)!+".' '5'''' 'EUCMBE'' '5'''' 'EUCMBE''

' O*="./0"*/'+*'&"?/'.",-!+/+".' '5'''' 'RRGMXR'' '5'''' 'RRGMXR'
' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn'
' 3$/)%' +*)*,+)%'F.."/.')/')0$!/+Z"&',$./'  -     705.16   -     705.16  
' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

  +*)*,+)%'(+)?+%+/+".')/')0$!/+Z"&',$./     

 Debentures -     402.37   -     402.37  

 Commercial papers  -     198.97   -     198.97  

 Compulsorily Convertible Preference shares  -     -     2,000.00   2,000.00 

' '' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' ' nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn'
' 3$/)%' +*)*,+)%'(+)?+%+/+".')/')0$!/+Z"&',$./'  -     601.34   2,000.00   2,601.34 
                                                             nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn'

 There is no transfer between level 1 and level 2 during the year.       

 The company’s policy  is to recognise transfers into and transfer out of fair values hierarchy levels as at the end of the reporting period. 

 /9# 6%,-%"(0)#"!$4)(>-!#%)/#()?-"1#-1!/#"0#/!"!&8()!#;%(&#+%,-!

  nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn  

# 3()%)$(%,#%11!"1#%)/#,(%@(,("(!1 Valuation   Inputs 
# # 8!"40/
' nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn' ' '

 

 Financial assets        

' ' O*="./0"*/'+*'0-/-)%'1-*&.' Y)!d"/'F<<!$),#' WFf'' ' ' ' '

' ' O*="./0"*/.'+*'+*1!)./!-,/-!"'/!-./.' Y)!d"/'F<<!$),#' Y)!d"/'Q!+,"''' ' ' '

 3()%)$(%,#,(%@(,("(!1        

' ' c$!!$7+*;.'I&"?"*/-!".J' O*,$0"' 411",/+="'!)/"'$1'?$!!$7+*;'' ' '

' ' 3"!0'($)*'1!$0'!"%)/"&'<)!/+".' O*,$0"' 411",/+="'!)/"'$1'?$!!$7+*;'' ' '

' ''b/#"!'S*)*,+)%'%+)?+%+/+".' O*,$0"' 411",/+="'!)/"'$1'?$!!$7+*;'' ' '

# !9# .11!"1#?,!/*!/#%1#1!$-&("' 

' ' nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn' ' '
     E%&"($-,%&1# \%&$4#IBH# \%&$4#IBH# .?&(,#GBH##
  2019 2018 2017 
 nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn' ' '
 Non Financial Asset       

' O*="./0"*/'<!$<"!/8' LMDL' LMDL' LMDL' ' ' '

 Financial Asset       

' O*="./0"*/.'+*'&"?"*/-!".' DXUMDU' RLUMRU' RRGMXR' ' ' '

 Cash and bank balances 0.00 0.00 0.00 

' ' ' ' ' ' nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn' ' '
 TOTAL 187.27 207.37 225.92 
' ' ' ' ' ' ' nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn
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 KG# 2(1$,01-&!1#?-&1-%)"#"0#D)/#.N#BGT#]:?!&%"()*#N!*8!)"1^# #

' ' A";0"*/'+*1$!0)/+$*'#).'?""*'&+.,%$."&'-*&"!'/#"'@$*.$%+&)/"&' +*)*,+)%'A/)/"0"*/.'$1'/#"'@$0<)*8>').'*$/+S"&'-*&"!'O*&'FA'DLX']b<"!)/+*;'

A";0"*/._'*$/+S"&'-*&"!'@$0<)*+".'IO*&+)*'F,,$-*/+*;'A/)*&)!&.J'V-%".>'RLDG' '

 KB# 2(1$,01-&!#?-&1-%)"#"0#D)/#.N#BBM#]A0)"&%$"#R("4#A-1"08!&1^# #

Particulars
2018 - 19 2017 - 18

` crore ` crore

@$*/!),/'!"="*-"'!",$;*+."&'1$!'/#"'S*)*,+)%'8")!'i!"1"!'W$/"'RHj  112.82  316.74 

F;;!";)/"')0$-*/.'$1',$*/!),/',$./.'+*,-!!"&')*&'!",$;*+."&'<!$S/.'I%"..['!",$;*+."&'%$..".J').'

)/'/#"'"*&'$1'/#"'S*)*,+)%'8")!'1$!')%%',$*/!),/.'+*'<!$;!"..').')/'/#)/'&)/"

 1,277.97  1,165.15 

V"/"*/+$*')0$-*/.'?8',-./$0"!.'1$!',$*/!),/.'+*'<!$;!"..').')/'"*&'$1'/#"'S*)*,+)%'8")!  -    -   

Gross amount due to customers for contract work  -    72.65 

Gross amount due from customers for contract work  7.53  -   

    

 # A0)"%$"#@%,%)$!1#J#.11!"1W#7,(%@(,("(!19 

Particulars
2018-19 2017-18

` crore ` crore

Opening Balance 'IURMHGJ 'IDXXMGUJ

F&&['I("..J['V"="*-"'!",$;*+Z"&'&-!+*;'/#"'8")!  112.82  316.74 

F&&['I("..J['Q!$;!"..'?+%%.'!)+."&'&-!+*;'/#"'8")! 'IBRMHEJ 'IRLLMXRJ

A,01()*#@%,%)$!  7.53  (72.65)

   

 # O!$0)$(,(%"(0)#0;#$0)"&%$"!/#?&($!1#R("4#&!+!)-!#/-&()*#"4!#'!%&#

Particulars
2018 - 19 2017 - 18

` crore ` crore

b<"*+*;',$*/!),/"&'<!+,"'$1'$!&"!.')/'/#"'./)!/'$1'/#"'8")!'I+*,%-&+*;'1-%%'=)%-"'$1'<)!/+)%%8'"T",-/"&'

,$*/!),/.J'IOJ

 1,277.97  1,277.97 

Changes during the year  -    -   

Closing contracted price of orders on hand at the end of the year  1,277.97  1,277.97 

Revenue recognised during the year

Out of orders completed during the year  112.82  -   

b-/'$1',$*/+*-+*;'$!&"!.')/'/#"'"*&'$1'/#"'8")!'IOOJ  -    316.74 

V"="*-"'!",$;*+."&'-</$'<!"=+$-.'8")!'I/$7)!&.',$*/+*-+*;'$!&"!.')/'/#"'"*&'$1'/#"'8")!J'IOOOJ  1,165.15  848.41 

@%$.+*;',$*/!),/"&'<!+,"'$1'$!&"!.'$*'#)*&')/'/#"'"*&'$1'/#"'8")!'I+*,%-&+*;'1-%%'=)%-"'$1'<)!/+)%%8'

"T",-/"&',$*/!),/.J'IO5OO5OOOJ

 -    112.82 

   

 KC# 2(1$,01-&!1#?-&1-%)"#"0#D)/#.N#BS#]#5!%1!1^#

' ' 3#"',$0<)*8'#).'/)d"*'!".+&"*/+)%')*&'$1S,"'<!"0+.".'-*&"!',)*,"%%)?%"'$<"!)/+*;'%").".M'3#"."'%")."');!""0"*/.')!"'*$!0)%%8'!"*"7"&'$*'

"T<+!8M'(")."'!"*/)%'"T<"*.".'+*'!".<",/'$1'$<"!)/+*;'%").".'1$!'/#"'8")!'+.'`'RMCL',!$!"'I<!"=+$-.'8")!'`'RMCL',!$!"J'

  2(1$,01-&!#()#&!1?!$"#0;#1"%)/%&/1#(11-!/#@-"#)0"#!;;!$"(+!#%1#0)#"4!#&!?0&"()*#/%"!P

# # .# 2(1$,01-&!1#?-&1-%)"#"0#D)/#.N#BBQ#]#5!%1!1^ 

' ' b*'Y)!,#'BL>'RLDC>'/#"'Y+*+./!8'$1'@$!<$!)/"'F11)+!.'*$/+S"&'O*&'FA'DDH'](")."._>')<<%+,)?%"'+*'!".<",/'$1'),,$-*/+*;'<"!+$&.',$00"*,+*;'$*'$!'

after April 1, 2019

' ' O*&'FA'DDH'](")."._'.-<"!."&".'O*&'FA'DU'](")."._'+*'!".<",/'$1'),,$-*/+*;'<"!+$&.',$00"*,+*;'$*'$!')1/"!'F<!+%'D>'RLDCM'O*&'FA'DDH'."/.'

out the principles for the recognition, measurement, presentation and disclosure of leases. Pursuant to transition methods permitted under 
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O*&'FA'DDH>'/#"'@$0<)*8'+.'<!$<$.+*;'/$'-."']0$&+S"&'!"/!$.<",/+="')<<!$),#_'1$!'/!)*.+/+$*+*;'/$'O*&'FA'DDH'7+/#'"11",/'1!$0'F<!+%>'LD>'RLDCM'

`*&"!'0$&+S"&'!"/!$.<",/+="')<<!$),#>',-0-%)/+="'"11",/'$1'+*+/+)%%8')<<%8+*;'/#"'),,$-*/+*;'./)*&)!&').')/'F<!+%'D>'RLDC'7+%%'?"'!",$;*+."&'

).')*')&K-./0"*/'/$'/#"'$<"*+*;'?)%)*,"'$1'!"/)+*"&'")!*+*;.'$1'/#"'S*)*,+)%'8")!'RLDC5RL')*&'S;-!".'1$!'/#"'S*)*,+)%'8")!'RLDX5DC'7+%%'*$/'

?"'!"./)/"&'-*&"!'*"7'),,$-*/+*;'./)*&)!&M'6+/#'!".<",/'/$'"T+./+*;'%").".').')/'/#"'&)/"'$1'+*+/+)%')<<%+,)/+$*'$1'/#"'),,$-*/+*;'./)*&)!&>'/#"'

@$0<)*8'+.'<!$<$.+*;'/$'-."'/#"'<!),/+,)%'"T<"&+"*/')=)+%)?%"'$*'/!)*.+/+$*'/$'O*&'FA'DDH')*&'7+%%'*$/'!").."..'7#"/#"!')',$*/!),/'+.'$!',$*/)+*.'

)'%")."')*&'+*./")&')<<%8'O*&'FA'DDH'$*%8'/$'/#"',$*/!),/.'/#)/'7"!"'<!"=+$-.%8'+&"*/+S"&').'%")."')<<%8+*;'O*&'FA'DUM

' ' 3#"'@$0<)*8'#).',)!!+"&'$-/')*'+*+/+)%').."..0"*/'$1'/#"'+0<),/'$1')&$</+*;'/#+.'./)*&)!&')*&'/#"!"'7$-%&'*$/'?"')*8'.+;*+S,)*/'+0<),/'$*'

/#"'S*)*,+)%'./)/"0"*/.'$1'/#"'@$0<)*8M'' ' ' ' ' '

 KI## 2(1$,01-&!#?-&1-%)"#"0#D)/#.N#BC#]D)$08!#"%Z!1^

 a)' 3#"'0)K$!',$0<$*"*/.'$1'+*,$0"'/)T'"T<"*."'1$!'<"!+$&N'8")!.'"*&"&[      

Particulars
2018 - 19 2017 - 18

` crore ` crore

Current income Tax:

@-!!"*/'+*,$0"'/)T',#)!;"  -    40.15 

O*,$0"'/)T',#)!;"'1$!'<!"=+$-.'<"!+$&.  0.37  0.31 

2!;!&&!/#L%Z

Relating to origination and reversal of temporary differences 'ILMXEJ 'ILMDLJ

D)$08!#"%Z#&!?0&"!/#()#"4!#1"%"!8!)"#0;#?&0<"#%)/#,011  (0.47)  40.36 

  @9# O!$0)$(,(%"(0)#0;#"%Z#!Z?!)1!#%)/#"4!#%$$0-)"()*#?&0<"#8-,"(?,(!/#@'#D)/(%`1#/08!1"($#"%Z#&%"!#;0&#\%&$4#IBH#CGBU#%)/#\%&$4#IBH#CGBTP

Particulars
2018 - 19 2017 - 18

` crore ` crore

F,,$-*/+*;'<!$S/'?"1$!"'/)T'1!$0',$*/+*-+*;'$<"!)/+$*.  92.17 'IDRGMUGJ

F/'O*&+)h.'A/)/-/$!8'+*,$0"'/)T'!)/"'$1'BEMHLX\'IBD'Y)!,#'RLDX'5'BEMHLX\J  31.90 'IEBMGRJ

b/#"!'*$*'&"&-,/+?%"'"T<"*.". 'IBRMUEJ  83.57 

O*,$0"'/)T',#)!;"'1$!'<!"=+$-.'<"!+$&.  0.37  0.31 

L%Z#%1#?!&#N"%"!8!)"#0;#E&0<"#%)/#5011 'ILMEUJ  40.36 

O*,$0"'/)T'"T<"*."'!"<$!/"&'+*'/#"'./)/"0"*/'$1'<!$S/')*&'%$.. 'ILMEUJ  40.36 

 (0.47) 40.36

 $9##2!;!&&!/#L%Z#   

' ' Y)K$!',$0<$*"*/.'$1'&"1"!!"&'/)T'%+)?+%+/+".')*&').."/.' ' '

Particulars

 As at 

01-04-2017 

#O!$0*)(b!/#()

?&0<"#%)/#,011#

#O!$0*)(b!/#()

0"4!&#

$08?&!4!)1(+!

income 

#:"4!&1#
 As at 

31-03-2018 

` crore ` crore ` crore ` crore ` crore

Property, plant and equipment and intangible assets 'IEMHUJ 'ILMRDJ  -    -   'IEMXXJ

Q!$=+.+$*'1$!'"0<%$8""'?"*"S/.'"T<"*.".  3.03  0.16  -    -    3.19 

MAT Credit entitlement  65.51  -    -   'IGMXLJ  59.71 

 !"#2!;!&&!/#L%Z#.11!"1W#7#5(%@(,("(!19  63.87  (0.05)  -    (5.80)  58.02 

 Particulars

 As at 

01-04-2018

#O!$0*)(b!/#()

?&0<"#%)/#,011

#O!$0*)(b!/#()

0"4!&#

$08?&!4!)1(+!

income

:"4!&1
As at 

31-03-2019

` crore ` crore ` crore ` crore ` crore

Property, plant and equipment and intangible assets 'IEMXXJ  0.62  -    -   'IEMRHJ

 +*)*,+)%').."/.')/' f3b@O  -    -   'IDLMRXJ  -   'IDLMRXJ

Q!$=+.+$*'1$!'"0<%$8""'?"*"S/.'"T<"*.".  3.19  0.22  -    -    3.41 

MAT Credit entitlement  59.71  -    -   'IELMGLJ  19.21 

 !"#2!;!&&!/#L%Z#.11!"1W#7#5(%@(,("(!19  58.02  0.84  (10.28)  (40.50)  8.08 
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NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)
'' &J''O/"0.'1$!'7#+,#'*$'&"1"!!"&'/)T').."/'+.'!",$;*+."&'+*'/#"'?)%)*,"'.#""/'1$!'Y)!,#'BD>'RLDC

' ' `*-."&'/)T'%$..".'$*'7#+,#'*$'&"1"!!"&'/)T".'+.'!",$;*+Z"&'+*'c)%)*,"'A#""/' ' ' ' ' '

Particulars

 As at 

31-03-2019

As at 

31-03-2018

As at 

01-04-2017

` crore ` crore ` crore

)J'3)T'%$..".'I%$*;'/"!0',)<+/)%'%$..'$*'7#+,#'*$'&"1"!!"&'/)T').."/'+.',!")/"&J

AY 2018-19  638.61  638.61  -   

AY 2019-20  158.86  -   

)J'3)T'%$..".'I.#$!/'/"!0',)<+/)%'%$..'$*'7#+,#'*$'&"1"!!"&'/)T').."/'+.',!")/"&J

AY 2018-19  -    0.19  -   

`*!",$;*+Z"&'&"&-,/+?%"'/"0<$!)!8'&+11"!"*,".'1$!'7#+,#'*$'&"1"!!"&'/)T').."/'+.'!",$;*+Z"&'+*'/#"'c)%)*,"'A#""/'

Particulars

As at 

31-03-2019

As at 

31-03-2018

As at 

01-04-2017

` crore ` crore ` crore

Towards provision for diminution in value of investments  1,155.74  1,107.31  868.74 

 44 Disclosu&!#?-&1-%)"#"0#D)/(%)#.$$0-)"()*#N"%)/%&/#7D)/#.N9#BU#J#=8?,0'!!#F!)!<"1

 .V# 2!<)!/#A0)"&(@-"(0)#E,%)# # # # # # # # # # #

' ' 3#"'@$0<)*8'0)d".'Q!$=+&"*/' -*&')*&'A-<"!)**-)/+$*' -*&',$*/!+?-/+$*.'/$'&"S*"&',$*/!+?-/+$*'<%)*.'1$!'a-)%+18+*;'"0<%$8"".M'̀ *&"!'
/#"'A,#"0".>'/#"'@$0<)*8'+.'!"a-+!"&'/$',$*/!+?-/"')'.<",+S"&'<"!,"*/);"'$1'/#"'<)8!$%%',$./.'/$'1-*&'/#"'?"*"S/.M'3#"',$*/!+?-/+$*.'
payable to the fund by the Company is as per the rules of the schemes. The Company recognised ̀ 'LMRE',!$!"'IQ!"=+$-.'8")!'̀ 'LMRL',!$!"J'
and `'LMDL',!$!"'IQ!"=+$-.'8")!'`'LMDR',!$!"J'/$7)!&.'V",$;*+."&'Q!$=+&"*/' -*&')*&'A-<"!)**-)/+$*' -*&',$*/!+?-/+$*'!".<",/+="%8'+*'
/#"'A/)/"0"*/'$1'Q!$S/')*&'($..' ' ' ' ' ' ' ' '

 FV# #2!<)!/#F!)!<"#E,%)1P#       

'' +J' 9!)/-+/8'Q%)*[''

' ' 3#"'@$0<)*8'$<"!)/".';!)/-+/8'<%)*'/#!$-;#'(O@h.'9!$-<'9!)/-+/8'.,#"0"'7#"!"'"="!8'"0<%$8""'+.'"*/+/%"&'/$'/#"'?"*"S/'"a-+=)%"*/'

/$'S1/""*'&)8.''.)%)!8'%)./'&!)7*'1$!'"),#',$0<%"/"&'8")!'$1'."!=+,"M'3#"'.)0"'+.'<)8)?%"'$*'/"!0+*)/+$*'$1'."!=+,"'$!'!"/+!"0"*/'

7#+,#"="!'+.'")!%+"!M'3#"'?"*"S/'="./.')1/"!'S="'8")!.'$1',$*/+*-$-.'."!=+,"M' ' '

'' ++J' 3!-./'0)*);"&'<!$=+&"*/'1-*&'<%)*['

' ' 3#"'@$0<)*8'0)d".'Q!$=+&"*/' -*&')*&'A-<"!)**-)/+$*' -*&',$*/!+?-/+$*.'/$'&,/+*"&',$*/!+?-/+$*'<%)*.'1$!'a-)%+18+*;'"0<%$8"".M'
`*&"!'/#"'A,#"0".>'/#"'@$0<)*8'+.'!"a-+!"&'/$',$*/!+?-/"')'.<",+S"&'<"!,"*/);"'$1'/#"'<)8!$%%',$./.'/$'1-*&'/#"'?"*"S/.M'3#"',$*/!+?-/+$*.' 

payable to the fund by the Company is as per the rules of the schemes.      

' )J' 3#"')0$-*/.'!",$;*+."&'+*'c)%)*,"'A#""/ are as follows:     

Particulars

[&%"-("'#?,%)
L&-1"J8%)%*!/#?&0+(/!)"#;-)/#

plan

As at 

31-03-2019 

As at 

31-03-2018

As at 

31-03-2019

As at 

31-03-2018

` crore ` crore ` crore ` crore

FJ''Q!"."*/'=)%-"'$1'&"S*"&'?"*"S/'$?%+;)/+$*

5'6#$%%8'1-*&"&  4.42  4.05  19.47  18.43 

5'6#$%%8'-*1-*&"&  -   

 4.42  4.05  19.47  18.43 

("..'[' )+!'=)%-"'$1'<%)*').."/.  3.26  2.39  19.24  18.24 

Add : Unrecognised asset

F0$-*/'/$'?"'!",$;*+."&').'%+)?+%+/8'$!'I).."/J  1.15  1.66  0.23  0.19 

cJ''F0$-*/.'!"k",/"&'+*'/#"'c)%)*,"'A#""/

(+)?+%+/+".  1.15  1.66  0.23  0.19 

Assets  -    -    -    -   

 !"#5(%@(,("'#W#7%11!"9  1.15  1.66  0.23  0.19

   Net liability under trust managed provident fund plan represents amount payable to the trust for the month of March 2019. 
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' ?J' 3#"')0$-*/.'!",$;*+."&'+*'/#"'A/)/"0"*/'$1'Q!$S/')*&'($..')!"').'1$%%$7.[' ' ' ' '

Particulars

[&%"-("'#?,%) L&-1"J8%)%*!/#?&0+(/!)"
;-)/#?,%)

2018 - 19 2017 - 18 2018 - 19 2017 - 18

` crore ` crore ` crore ` crore

1 Current service cost  0.39  0.35  0.96  0.84 

R'O*/"!"./'$*'P"S*"&'?"*"S/'$?%+;)/+$*  0.26  0.21  1.45  1.38 

B'4T<",/"&'!"/-!*'$*'<%)*').."/.' 'ILMDGJ 'ILMDHJ 'IDMEGJ 'IDMBXJ

E'F,/-)!+)%'%$..".NI;)+*.J  0.17  0.71  0.02  0.11 

5 Past service cost  -    -    -    -   

H'F,/-)!+)%';)+*NI%$..J'*$/'!",$;*+."&'+*'?$$d.  -    -   'ILMLRJ 'ILMDDJ

U'c"*"S/.'!","+="&  -    -    -    -   

X''F&K-./0"*/'1$!'")!%+"!'8")!.  -    -    -    0.00 

3$/)%'ID'/$'XJ  0.66  1.11  0.96  0.84 

'O'F0$-*/'+*,%-&"&'+*']"0<%$8""'?"*"S/'"T<"*."._  0.50  0.40  0.96  0.84 

OO'F0$-*/'+*,%-&"&').'<)!/'$1']b/#"!'@$0<!"#"*.+="'O*,$0"_  0.16  0.71  -    -   

3$/)%'IO'o'OOJ  0.66  1.11  0.96  0.84 

Actual return on plan assets  0.15  0.16  1.45  1.38 

' ,J' 3#"')0$-*/.'!",$;*+Z"&'+*'b/#"!'@$0<!"#"*.+="'O*,$0"',$0<!+.".'$1'/#"'1$%%$7+*;[

Particulars

[&%"-("'#?,%)

2018 - 19 2017 - 18

` crore ` crore

@$0<$*"*/.'$1'),/-)!+)%'%$..".N';)+*.'$*'$?%+;)/+$*.

D'P-"'/$',#)*;"'+*'S*)*,+)%')..-0</+$*.  0.03 'ILMLUJ

2 Due to change in demographic assumptions  -    -   

B'P-"'/$'"T<"!+"*,"')&K-./0"*/.  0.17  0.80 

V"/-!*'$*'<%)*').."/.'"T,%-&+*;')0$-*/.'+*,%-&"&'+*'+*/"!"./'+*,$0" 'ILMLEJ 'ILMLRJ

Total  0.16  0.71 

 $9# L4!#$4%)*!1#()#?&!1!)"#+%,-!#0;#/!<)!/#@!)!<"#0@,(*%"(0)#&!?&!1!)"()*#&!$0)$(,(%"(0)#0;#0?!)()*#%)/#$,01()*#@%,%)$!1#"4!&!0;#%&!#

%1#;0,,0R1P             

Particulars

[&%"-("'#?,%) L&-1"J8%)%*!/#?&0+(/!)"#;-)/#?,%)

As at 

31-03-2019

 As at 

31-03-2018 

As at 

31-032019

As at 

31-03-2018

` crore  ` crore  ` crore  ` crore

b<"*+*;'?)%)*,"'$1'<!"."*/'=)%-"'$1'&"S*"&'?"*"S/'$?%+;)/+$*

Add:   Current service cost

Add['''O*/"!"./',$./

Add:   Contribution by plan participants
        
'''''''''''''''+J'40<%$8""

Add['''F,/-)!+)%'%$..".NI;)+*.J

Add['''c"*"S/.'!","+="&

Less[''c"*"S/.'<)+&

Add['''(+)?+%+/+".')..-0"&'$*'/!)*.1"!'$1'"0<%$8"".

Add/(less)[F&K-./0"*/'1$!'")!%+"!'8")!.

@%$.+*;'?)%)*,"'$1'<!"."*/'=)%-"'$1'&"S*"&'?"*"S/'$?%+;)/+$*

4.05

0.39

0.26

-

0.21

-

(0.19)

(0.29)

-

4.42

 3.45

 0.35

0.21

    

-

 0.73

    -

(0.69)

-

    -

 4.05

 18.44

 0.96

1.45

    

1.57

 -

    -

(1.73)

    (1.22)

    

 19.47

 16.08

 0.84

1.38

 

1.36

    -

 -   

(1.21)

0.12

(0.11)

 18.44
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 /9# L4!#$4%)*!1#()#"4!#;%(&#+%,-!#0;#?,%)#%11!"1#&!?&!1!)"()*#&!$0)$(,(%"(0)#0;#0?!)()*#%)/#$,01()*#@%,%)$!1#"4!&!0;#%&!#%1#;0,,0R1P#

Particulars

[&%"-("'#?,%) L&-1"J8%)%*!/#?&0+(/!)"#;-)/#?,%)

As at 31-03-2019 As at 31-03-2018 As at 31-03-2019 As at 31-03-2018

 ` crore ` crore ` crore ` crore

Opening balance of fair value of plan assets

Add: ''4T<",/"&'!"/-!*'$*'<%)*').."/.

Add/(less): ''F,/-)!+)%'I%$..".JN;)+*.

Add:   Contribution by employer

Add:   Contribution by plan participants

Less:  'c"*"S/.'<)+&

Add/(less): ''3!)*.1"!'+*NI$-/J

Closing balance of fair value of plan assets

 2.39 

 0.14 

 0.04 

 0.88 

 -   

 (0.19)

 -   

 2.50 

 0.16 

 0.02 

 0.40 

 -   

 (0.69)

 -   

 18.24 

 1.45 

 (0.02)

 0.95 

 1.57 

 (1.73)

 (1.22)

 15.90 

 1.38 

 (0.11)

 0.83 

 1.36 

 (1.21)

 0.10 

 3.26  2.39  19.24  18.24

!9# L4!#8%c0&#$08?0)!)"1#0;#?,%)#%11!"1#%1#%#?!&$!)"%*!#0;#"0"%,#?,%)#%11!"1#%&!#%1#;0,,0R1P# # # # #

Particulars [&%"-("'#?,%) L&-1"J8%)%*!/#?&0+(/!)"#;-)/#?,%)

As at 31-03-2019 As at 31-03-2018 As at 31-03-2019 As at 31-03-2018

9$="!*0"*/'$1'O*&+)'.",-!+/+".

State government securities

Special deposit schemes

Public sector unit bonds

Corporate bonds

Mutual funds

Others

Policy of insurance

Total

 -   

 -   

 -   

 -   

 -   

 -   

 -   

100%

100%

 -   

 -   

 -   

 -   

 -   

 -   

 -   

100%

100%

24%

24%

5%

22%

21%

3%

1%

 -   

100%

23%

20%

6%

29%

17%

3%

2%

 -   

100%

  

 ;9# L4!#%+!&%*!#/-&%"(0)#0;#"4!#/!<)!/#@!)!<"#?,%)#0@,(*%"(0)1#%"#"4!#!)/#0;#"4!#&!?0&"()*#?!&(0/#(1#%1#;0,,0R1  

Plan  As at 31-03-2019  As at 31-03-2018  As at 01-04-2017 

Gratuity plan 7.63  7.60  7.81

       

 *9# E&()$(?%,#%$"-%&(%,#%11-8?"(0)1#%"#"4!#F%,%)$!#N4!!"#/%"!P##       

Particulars As at 31-03-2019 As at 31-03-2018

1    Discount rate:

'''''')J''9!)/-+/8'<%)*

''''''?J''3!-./'0)*);"&'<!$=+&"*/'1-*&'<%)*

'''''',J''@$0<"*.)/"&')?."*,".

7.15%

7.19%

7.15%

7.30%

7.19%

7.30%

R''''4T<",/"&'!"/-!*'$*'<%)*').."/.[

''''')J''9!)/-+/8'<%)*

'''''?J''3!-./'0)*);"&'<!$=+&"*/'1-*&'<%)*

7.15%

7.19%

7.30%

7.19%

3   Salary growth rate - Gratuity plan and compensated absences 6.00% 6.00%

   

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)



S-3816

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

Particulars As at 31-03-2019 As at 31-03-2018

4  Attrition rate - Gratuity plan

      25 and below

      26 to 35

      36 to 45

      46 to 55

      56 and above

5  Mortality rate

 -   

15.00%

12.00%

9.00%

6.00%

3.00%

D)/(%)#.11-&!/#
5(+!1

\0&"%,("'#7CGGQJGT9#L%@,!

 -   

15.00%

12.00%

9.00%

6.00%

3.00%

Indian Assured
 Lives 

Mortality (2006-08) Table

 49# \%"-&("'#%)%,'1(1#0;#!Z?!$"!/#@!)!<"#?%'8!)"1         

Particulars A%14d0R1 %

` crore

2020

2021

2022

2023

2024

2025-2029

 1.02 

 0.39 

 0.60 

 0.41 

 0.94 

 1.34 

14.70%

5.60%

8.60%

5.90%

13.50%

19.10%

           

 (9# .#>-%)"("%"(+!#1!)1("(+("'#%)%,'1(1#;0&#1(*)(<$%)"#%11-8?"(0)#%1#%"#\%&$4#IBH#CGBU#     

Particulars As at 31-03-2019 As at 31-03-2018

A4%)*! :@,(*%"(0) Change Obligation

+J''''P+.,$-*/'!)/"

++J'''A)%)!8';!$7/#'!)/"

oLMG\

-0.5%

'IEMBLJ

 4.53 

+0.5%

-0.5%

 (3.95)

 4.15 

oLMG\

-0.5%

 4.53 

'IEMBLJ

+0.5%

-0.5%

 4.15 

 (3.95)

     

 c9# #=Z?!$"!/#$0)"&(@-"(0)#"0R%&/1#*&%"-("'#"0#@!#8%/!#()#"4!#)!Z"#<)%)$(%,#'!%&#(1#O1VGVKB#$&0&!#7E&!+(0-1#'!%&#O1VGVIT#$&0&!9##

# AV## A08?!)1%"!/#.@1!)$!1           

' 3#"'.+;*+S,)*/')..-0</+$*.',$*.+&"!"&'?8'/#"'+*&"<"*&"*/'),/-)!8'+*',)!!8+*;'$-/'/#"'),/-)!+)%'=)%-)/+$*'$1'%$*;'/"!0',$0<"*.)/"&')?."*,".'

are given below:            

Particulars  2018 - 19 2017 - 18

Assumptions

Discount Rate 7.15% 7.30%

 -/-!"'A)%)!8'O*,!")." 6.00% 6.00%

Attrition Rate

    Age Band

       25 and below 15.00% 15.00%

       26 to 35 12.00% 12.00%

       36 to 45 9.00% 9.00%

       46 to 55 6.00% 6.00%

       56 and above 3.00% 3.00%
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# 2V## O!"!)"(0)#E%'            

' 3#"'.+;*+S,)*/')..-0</+$*.',$*.+&"!"&'?8'/#"'+*&"<"*&"*/'),/-)!8'+*',)!!8+*;'$-/'/#"'),/-)!+)%'=)%-)/+$*'$1'!"/"*/+$*'<)8')!"';+="*'?"%$7[

Particulars  2018 - 19 2017 - 18

Discount Rate 7.15% 7.30%

D)/(%)#.11-&!/#5(+!1 Indian Assured Lives

Mortality Rate \0&"%,("'#7CGGQJGT9# 

L%@,!

Mortality (2006-08)  

Table

KM##2(1$,01-&!#?-&1-%)"#"0#D)/(%)#.$$0-)"()*#N"%)/%&/#7D)/#.N9#CK#J#O!,%"!/#E%&"'#2(1$,01-&!1    

      7(9###5(1"#0;#&!,%"!/#?%&"(!1#P#     

 ###########E&080"!&H#=)"("'#4%+()*#c0()"#$0)"&0,#0+!&#"4!#A08?%)'' ' ()!."*'2'3$-?!$'(+0+/"&' ' '

           #=)"("'#4%+()*#c0()"#$0)"&0,#0+!&#"4!#A08?%)'' ' ' @QQ'O*="./0"*/'c$)!&'A+*;)<$!")*':$%&+*;.'D'Q/"M'(+0+/"&'

 

  N-@1(/(%&'#$08?%)(!1' D' (23'3!)*.<$!/)/+$*'O*1!)./!-,/-!"'(+0+/"&' ' '

   

' '''''''''' R' e!+.#*);+!+'3#$<-!'3$%%'V$)&'(+0+/"&'I-</$'Y)8'E>'RLDXJ' '

  

'''' ' B' f)&$&)!)'c#)!-,#'3$%%7)8'(+0+/"&'i!"1"!'W$/"'H'Oj' '

  

' '''''''''' 'E' 6"./"!*'F*&#!)'3$%%7)8.'(+0+/"&'I-</$'Y)8'E>'RLDXJ' '

  

'''''''''' ' '''G' (23'O*/"!./)/"'V$)&'@$!!+&$!'(+0+/"&'' '

 

' '''''''' '' 'H' Q)*+<)/'4%"=)/"&'@$!!+&$!'(+0+/"&'i!"1"!'W$/"'H'Oj' '

  

' '''''' ''' ''U' F#0"&)?)&'5'Y)%+8)'3$%%7)8'(+0+/"&'i!"1"!'W$/"'H'Oj' '

  

' '''''' ''' X' (23':)%$%'5'A#)0%)K+'3$%%7)8'(+0+/"&'i!"1"!'W$/"'H'Oj' '

  

' '''''''' ' ''C' (23'V)Kd$/'5'f)&+*)!'3$%%7)8'(+0+/"&'i!"1"!'W$/"'H'Oj'

' '''''' ' ''DL' (23'@#"**)+'5'3)&)'3$%%7)8'(+0+/"&'i!"1"!'W$/"'GRj'

' '''''' ' ''DD' (23'A)0)d#+)%+'9)*&#+&#)0'3$%%7)8'(+0+/"&'i!"1"!'W$/"'H'Oj'

   

         12 e!+.#*);+!+'6)%)K)#<"/'3$%%7)8'(+0+/"&'I-</$'Y)8'E>'RLDXJ

' '''' ' '''DB' P"=+#)%%+':)..)*'3$%%7)8'(+0+/"&'I-</$'Y)8'E>'RLDXJ'

' '' ' '''''DE' (23'cQQ'3$%%7)8'(+0+/"&'I-</$'Y)8'E>'RLDXJ' '

' ''''''' ' DG' (23'P",,)*'3$%%7)8.'(+0+/"&' ' '

' ''''' ' 'DH' (3OPQ('OWPfO3'A"!=+,".'(+0+/"&'I1$!0"!%8'd*$7*').'(23''

' ' 6"./"!*'O*&+)'3$%%?!+&;"'(+0+/"&J'i!"1"!'W$/"'BGj'I-</$'Y)8'E>''

' ' RLDXJ'

' '''''' ' 'DU' (23'OPQ('3!-./""'Y)*);"!'Q/"M'(+0+/"&'i!"1"!'W$/"'H' j'

' ''' ' ''''DX' QW9'3$%%7)8'(+0+/"&'i!"1"!'W$/"'GRj' ' '

' ''' ' ''''DC' e-&;+'3!)*.0+..+$*'(+0+/"&' ' ' '

' 'RL' (23'A)0?)%<-!'5'V$-!d"%)'3$%%7)8'(+0+/"&' '

' ''''' ' ''RD' (23'Q$!/'e),#,#+;)!#'(+0+/"&'I0"!;"&'7+/#'/#"'@$0<)*8''

' ' 7M"M1'' LD'F<!+%'RLDH'i!"1"!'W$/"'BHjJ'
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   Associates     

     3!,,0R#1-@1(/(%&(!1#R("4#R408#"&%)1%$"(0)1#R!&!#()$-&&!/#/-&()*#"4!#'!%&''D' O*/"!*)/+$*)%'A")<$!/.':)%&+)'IQ!+=)/"J'(+0+/"&'I-</$'' '

' ' P","0?"!'RL>'RLDXJ'i!"1"!'W$/"'H'9j'' '

' ''' ' '''R' (3OPQ('OWPfO3'A"!=+,".'(+0+/"&'I1$!0"!%8'd*$7*').'(23''

' ' 6"./"!*'O*&+)'3$%%?!+&;"'(+0+/"&J'I1!$0'Y)8'G>'RLDXJ'

' ''' ' ' ''D' (23'A#+<?-+%&+*;'(+0+/"&' ' ' '

' ''' ' ' ''R' (23':8&!$,)!?$*'4*;+*""!+*;'(+0+/"&' '

' ''' ' ''' B' ()!."*'2'3$-?!$'O*1$/",#'(+0+/"&' ' '

' ''' ' ''' E' (23'O*1!)./!-,/-!"'4*;+*""!+*;'(+0+/"&' '

' ' ' ' ' 'G' (23' +*)*,"'(+0+/"&' ' ' '

'''''''' ' ' ''H' (23'Y"/!$'V)+%'I:8&"!)?)&J'(+0+/"&' ' '

########e!'#\%)%*!8!)"#E!&10))!,     

' ' ' ' ' ' D' Y!M'V'A#)*d)!'V)0)*>'@#)+!0)*')*&'W$*5"T",-/+="'&+!",/$!

' ' ' ' ' ' R' Y!M'eM'f"*d)/".#>'@#+"1'4T",-/+="'2'Y)*);+*;'P+!",/$!'I-</$''

' ' ' ' F<!+%'U>'RLDXJ'i!"1"!'*$/"'EG'I=Jj' ' '

' ' ' ' ' ' B' Y!M'A#)+%".#'Q)/#)d>'@#+"1'4T",-/+="'b1S,"!'2'6#$%"5/+0"''

' ' ' ' P+!",/$!'I7M"M1'F<!+%'RX>'RLDXJ' ' '

' ' ' ' ' ' E' Y!M'3MAM'f"*d)/".)*>'6#$%"5/+0"''P+!",/$!'I7M"M1'F<!+%'RX>'' '

' ' ' ' RLDXJ'' ' '

' ' ' ' ' ' G' Y!M'A-.#$?#)*'A)!d"!>'W$*5"T",-/+="'P+!",/$!'I-</$'Y)8'LR>''

' ' ' ' RLDXJ'' ' '

' ' ' ' ' ' H' Y!M'f+d!)0'A7+*&"!'9)*&#+>'W$*5"T",-/+="'P+!",/$!'

' ' ' ' ' ' U' Y!M'A-&#)d)!'V)$>'O*&"<"*&"*/'P+!",/$!' ' '

' ' ' X' Y.M'A#-?#)%)d.#0+'Q)*.">'O*&"<"*&"*/'P+!",/$!'I-</$'' '

' ' ' ' A"</"0?"!'RR>'RLDXJ' ' ' '

' ' ' ' ' ' C' Y.M'f+K)8)%)d.#0+'V)K)!)0'O8"!>'O*&"<"*&"*/'P+!",/$!'I7M"M1''

' ' ' '  "?!-)!8'RU>'RLDCJ' ' ' '

'''''''' ' ' ' DL' Y!M'f+*)8)d'()T0)*'Q)/)*d)!>'O*&"<"*&"*/'P+!",/$!' '

      

         E01"#!8?,0'8!)"#@!)!<"#?,%)' D' ()!."*'2'3$-?!$'b1S,"!.'2'A-<"!=+.$!8'A/)11'Q!$=+&"*/' -*
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7((9##2!"%(,1#0;#"&%)1%$"(0)1#R("4#&!,%"!/#?%&"(!1#P

 %"-&!#0;#"&%)1%$"(0)W#&!,%"(0)14(?W#8%c0&#?%&"(!1

CGBT#Y#BU  2017 – 18 

Amount

Amounts 

;0& 

8%c0&#

parties

 Amount 
 Amounts for 

major parties

` crore ` crore ` crore ` crore

BV#E-&$4%1!#0;#*00/1#%)/#1!&+($!1#()$,V#"%Z!1

''''Q!$0$/"!>'()!."*'2'3$-?!$'(+0+/"& 119.39 252.69

'''' "%%$7'.-?.+&+)!+". 2.28 2.37

121.67 255.06

CV#N%,!#0;#[00/1WA0)"&%$"#&!+!)-!#%)/#N!&+($!1#&!)/!&!/#()$,V#"%Z!1

''''Q!$0$/"!>'()!."*'2'3$-?!$'(+0+/"& 8.12 8.57

''''A-?.+&+)!+".'2'1"%%$7'.-?.+&+)!8>'+*,%-&+*;'[ 73.59 362.45

'''''''''''''(23'A)0?)%<-!'5'V$-!d"%)'3$%%7)8'(+0+/"& 39.66 317.35

'''''''''''''F..$,+)/">'(3OPQ('OWPfO3'A"!=+,".'(+0+/"& 1.23

82.94 371.02

IV#E-&$4%1!#0;#%11!"1

    Subsidiaries including: 0.01 0.05

''''''''''''''(23'P",,)*'3$%%7)8.'(+0+/"& 0.01 -

''''''''''''''e!+.#*);+!+'3#$<<-!'3$%%'V$)&'(+0+/"& 0.00 -

''''''''''''''(23'cQQ'3$%%7)8'(+0+/"& - 0.04

'''''''''''''(23':)%$%'5'A#)0%)K+'3$%%7)8'(+0+/"& 0.00 0.01

'''''''''''''(23'V)Kd$/'5'f)&+*)!'3$%%7)8'(+0+/"& - 0.00

0.01 0.05

KV#N%,!#0;#%11!"1

''''Q!$0$/"!>'()!."*'2'3$-?!$'(+0+/"& 0.00 -

'''' "%%$7'.-?.+&+)!8 - 0.00

''''''''''''''(23'Y"/!$5V)+%':8&"!)?)&'(+0+/"& - 0.00

              Associate 0.01 -

''''''''''''''(3OPQ('OWPfO3'A"!=+,".'(+0+/"& 0.01 -

0.02 0.00

MV#N-@1$&(?"(0)#"0#!>-("'#%)/#?&!;!&!)$!#14%&!1#7()$,V##   

    %/+%)$!#?%(/9

    Subsidiary - 90.00

'''''''''''''(23'P",,)*'3$%%7)8.'(+0+/"& - 90.00

- 90.00

QV#A0)+!&1(0)#0;#8!bb%)()!#/!@"#"0#!>-("'#14%&!1

    Subsidiaries including: - 108.33

''''''''''''''F#0"&)?)&'5'Y)%+8)'3$%%7)8'(+0+/"& - - 47.31

''''''''''''''(23'V)Kd$/'5'f)&+*)!'3$%%7)8'(+0+/"& - - 46.30

'''''''''''''(23'A)0)d#+)%+'9)*&#+&#)0'3$%%7)8'(+0+/"& - - 14.72

- -
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 %"-&!#0;#"&%)1%$"(0)W#&!,%"(0)14(?W#8%c0&#?%&"(!1

CGBT#Y#BU  2017 – 18 

Amount

Amounts 

;0& 

8%c0&#

parties

 Amount 
 Amounts for 

major parties

` crore ` crore ` crore ` crore

###SV#O!)"#?%(/#()$,V"%Z!1#

''''''''''''''Q!$0$/"!>'()!."*'2'3$-?!$'(+0+/"& 2.62 2.60

2.62 2.60

   TV#O!)"#&!$!(+!/#()$,V#"%Z!1

''''''' "%%$7'A-?.+&+)!8 - 0.01

''''''''''''''(23'Y"/!$'V)+%'I:8&"!)?)&J'(+0+/"&' - 0.01

   

9. Interest income

- 0.01

''''''''''''''Q!$0$/"!>'()!."*'2'3$-?!$'(+0+/"& - 33.06

             Subsidiaries including 21.04 23.39

''''''''''''''Q)*+<)/'4%"=)/"&'@$!!+&$!'(+0+/"& 20.37 22.17

21.04 56.45

BGV#O!(8@-&8!)"#0;#!Z?!)1!1#$4%&*!/#;&08#   

''''''''''''''Q!$0$/"!>'()!."*'2'3$-?!$'(+0+/"&

              Subsidiaries including

''''''''''''''(23'A)0?)%<-!'5'V$-!d"%)'3$%%7)8'(+0+/"&

 0.08  0.01 

 -    0.36 

- 
   0.35 

 0.08  0.37 

BBV#O!(8@-&1!8!)"#0;#!Z?!)1!1#$4%&*!/#"0

######N-@1(/(%&(!1#()$,-/()*  3.02  2.79 

''''''''''''''(23'3!)*.<$!/)/+$*'O*1!)./!-,/-!"'(+0+/"&  1.09  0.98 

''''''''''''''(23'A)0)d#+)%+'9)*&#+&#)0'3$%%7)8'(+0+/"&  0.43  1.01 

''''''''''''''QW9'3$%%7)8'(+0+/"&'  1.05  -   

              Associate  0.03  -   

''''''''''''''(3OPQ('OWPfO3'A"!=+,".'(+0+/"&  0.03  -   

 3.05  2.79 

BCV#DA2#W#\!bb%)()!#2!@"#W#f)1!$-&!/#50%)#*&%)"!/#"0#   

''''''Q!$0$/"!>'()!."*'2'3$-?!$'(+0+/"&

      Subsidiaries including

'''''''''''''Q)*+<)/'4%"=)/"&'@$!!+&$!'(+0+/"&

''''''''''''''(23'A)0?)%<-!'V$-!d"!%)'3$%%7)8'(+0+/"&

-

79.41

35.00

43.11

1,530.00

35.15

 

-

 -

    79.41  1,565.15
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 %"-&!#0;#"&%)1%$"(0)W#&!,%"(0)14(?W#8%c0&#?%&"(!1

CGBT#Y#BU  2017 – 18 

Amount

Amounts 

;0& 

8%c0&#

parties

 Amount 
 Amounts for 

major parties

` crore ` crore ` crore ` crore

BIV#DA2#W#\!bb%)()!#2!@"#W#f)1!$-&!/#50%)#&!%,(1!/

''''''Q!$0$/"!>'()!."*'2'3$-?!$'(+0+/"&  -    1,530.00 

      Subsidiaries including  91.49  41.41 

'''''''''''''P"=+#)%%+':)..)*'3$%%7)8'(+0+/"&  13.10  -   

'''''''''''''(23'A)0?)%<-!'V$-!d"!%)'3$%%7)8'(+0+/"&  28.00  -   

'''''''''''''Q)*+<)/'4%"=)/"&'@$!!+&$!'(+0+/"&  45.08  -   

 91.49  1,571.41 

BKV#2!@!)"-&!1#&!%,(1!/

      Subsidiary  20.00  15.00 

'''''''''''''Q)*+<)/'4%"=)/"&'@$!!+&$!'(+0+/"&  20.00  15.00 

 20.00  15.00 

BMV#:"4!&#%/+%)$!1#?%(/

      Subsidiaries including  0.80  5.07 

'''''''''''''QW9'3$%%7)8'(+0+/"&  0.49  1.02 

'''''''''''''(23'@#"**)+'5'3)&)'3$%%7)8'(+0+/"&  0.31  4.05 

 0.80  -   

BQV#2(+(/!)/#&!$!(+!/

             Associate  1.47  3.44 

'''''''''''''O*/"!*)/+$*)%'A")<$!/.':)%&+)'IQ!+=)/"J'(+0+/"&  1.47  3.44 

 1.47

 

 3.44 

BSV#N%,!#0;#!>-("'#14%&!1#()#.110$(%"!

      Subsidiary  16.71  -   

''''''''''''''(23'3!)*.<$!/)/+$*'O*1!)./!-,/-!"'(+0+/"&

''''''''''''''W)/-!"'$1'/!)*.),/+$*N'!"%)/+$*.#+<N'0)K$!'<)!/+".

 16.71  -   

 16.71  -   

BTV#./+%)$!#&!$!(+!/#%*%()1"#1%,!#0;#D)+!1"8!)"

     Subsidiary  -    42.00 

''''''''''''''(23'3!)*.<$!/)/+$*'O*1!)./!-,/-!"'(+0+/"&  -    42.00 

 -    42.00 

BUV#O!;-)/#0;#!>-("'#%/+%)$!#();-1!/

     Subsidiary  -    23.50 

'''''''''''''(23'P",,)*'3$%%7)8.'(+0+/"&  -    23.50 

 -    23.50 
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

 %"-&!#0;#"&%)1%$"(0)W#&!,%"(0)14(?W#8%c0&#?%&"(!1

CGBT#Y#BU  2017 – 18 

Amount

Amounts 

;0& 

8%c0&#

parties

 Amount 
 Amounts for 

major parties

` crore ` crore ` crore ` crore

CGV#L&%)1;!&#0;#,0%)1#%)/#%/+%)$!1#;&08

'''''''''''''Q!$0$/"!>'()!."*'2'3$-?!$'(+0+/"&  18.20  -   

 18.20  -   

CBV#E-&$4%1!#0;#!>-("'#()+!1"8!)"1#;&08

'''''''''''''Q!$0$/"!>'()!."*'2'3$-?!$'(+0+/"&  -    0.00 

 -    0.00 

CCV#A0)+!&1(0)#0;#!>-("'#14%&!1#()"0#?&!;!&!)$!#14%&!1

      Subsidiary

'''''''''''''(23':)%$%'5'A#)0%)K+'3$%%7)8'(+0+/"&  -    0.99 

 -    0.99 

CIV#O!;-)/%@,!#/!?01("#?%(/#;0&#/(&!$"0&1 #̀)08()%"(0)

      Subsidiaries including:  -    0.07 

'''''''''''''f)&$&)!)'c#)!-,#'3$%%7)8'(+0+/"&  -    0.01 

'''''''''''''(3OPQ('OWPfO3'A"!=+,".'(+0+/"&'I1$!0"!%8'd*$7*).' 

'''''''''''''(23 

'''''''''''''6"./"!*'O*&+)'3$%%?!+&;"'(+0+/"&J

 -    0.03 

''''''''''''''QW9'3$%%7)8'(+0+/"&  -    0.02 

 -    0.07 

CKV#L&%)1;!&#0;#,0%)1#%)/#%/+%)$!1#"0

             Associate  0.03  -   

''''''''''''''(3OPQ('OWPfO3'A"!=+,".'(+0+/"&  0.03  -   

 0.03  -   

CMV#L&%)1;!&#0;#!8?,0'!!#1$4!8!#%11!"1#;&08

      Subsidiary  0.01 

''''''''''''''(23'A)0?)%<-!'5'V$-!d"%)'3$%%7)8'(+0+/"&  -    0.01 

 -    0.01 

CQV#L&%)1%$"(0)#R("4#%??&0+!/#?&0+(/!)"#;-)/#"&-1"

      Towards employer contribution  0.95  0.83 

'''''''''''''()!."*'2'3$-?!$'b1S,"!.')*&'A-<"!=+.$!8'A/)11' 

''''''''''''''Q!$=+&"*/' -*&

 0.95  0.83 

 0.95  0.83 

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)



S-3823

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

 %"-&!#0;#"&%)1%$"(0)W#&!,%"(0)14(?W#8%c0&#?%&"(!1

CGBT#Y#BU  2017 – 18 

Amount

Amounts 

;0& 

8%c0&#

parties

 Amount 
 Amounts for 

major parties

` crore ` crore ` crore ` crore

CSV#F-'#@%$_#0;#?&!;!&!)$!#14%&!1

''''''4*/+/8'#)=+*;'K$+*/',$*/!$%'$="!'/#"'@$0<)*8  1,120.00  -   

'''''''''''''@QQ'O*="./0"*/'c$)!&'A+*;)<$!")*':$%&+*;.'D'Q/"''''

'''''''''''''(+0+/"&

 1,120.00  -   

 1,120.00  -   

CTV#e!'#\%)%*!8!)"#E!&10))!,

''''''4T",-/+="'P+!",/$!

'''''''''''''Y!M'3MAM'f"*d)/".)*'I6#$%"5/+0"'P+!",/$!J  1.25  -   

'''''''''''''O*&"<"*&"*/'N'W$*5"T",-/+="'P+!",/$!.  0.10  0.14 

 1.35  0.14

   

'''''''''''']Y)K$!'<)!/+"._'&"*$/"'"*/+/+".'7#$'),,$-*/'1$!'DL\'$!'0$!"'$1'/#"');;!";)/"'1$!'/#)/',)/";$!8'$1'/!)*.),/+$*'&-!+*;'!".<",/+="'8")!M

7(((9##.80-)"#7/-!#"09#%)/#/-!#;&08#&!,%"!/#?%&"(!1#7 !"9#P#        

Particulars

72-!#"09W#2-!#;&08

As at 31-03-2019 As at 31-03-2018  As at  01-04-2017

` crore ` crore ` crore

 i. Promoter

''''()!."*'2'3$-?!$'(+0+/"& 'IDRMLEJ  13.41  10.91 

((V#N-@1(/(%&(!1

''''(3OPQ('OWPfO3'A"!=+,".'(+0+/"&'I1$!0"!%8'd*$7*').'(23'6"./"!*'''''

''''O*&+)'3$%%?!+&;"'(+0+/"&J'I)..$,+)/"'1!$0'Y)8'E>'RLDXJ

 -    0.96  0.34 

''''(23'3!)*.<$!/)/+$*'O*1!)./!-,/-!"'(+0+/"& 'IEDMCEJ  (41.27)  0.02 

''''Q)*+<)/'4%"=)/"&'@$!!+&$!'(+0+/"&  204.08  233.99  236.17 

''''f)&$&)!)'c#)!-,#'3$%%7)8'(+0+/"&  0.67  0.31  0.28 

''''F#0"&)?)&'5'Y)%+8)'3$%%7)8'(+0+/"&  0.42  0.16  44.50 

''''(23':)%$%'5'A#)0%)K+'3$%%7)8'(+0+/"& 'ILMLRJ  0.21  0.24 

''''6"./"!*'F*&#!)'3$%%7)8.'(+0+/"&  -    0.44  (29.80)

''''(23'O*/"!./)/"'V$)&'@$!!+&$!'(+0+/"&  0.17  0.08  -   

''''(23'A)0)d#+)%+'9)*&#+&#)0'3$%%7)8'(+0+/"&  1.90  0.07  13.97 

''''Q$!/'e),#+;)!#'(+0+/"&  -    -    5.45 

''''e!+.#*);+!+'6)%)K)#<"/'3$%%7)8'(+0+/"&  -    5.15  6.00 

''''e!+.#*);+!+'3#$<-!'3$%%'V$)&'(+0+/"&  -    0.54  (19.09)

''''(23'cQQ'3$%%7)8'(+0+/"&  -    90.90  122.38 

''''P"=+#)%%+':)..)*'3$%%7)8'(+0+/"&  -    15.19  13.07 

''''QW9'3$%%7)8'(+0+/"&  303.10  360.87  359.85 

''''(23'V)Kd$/'5'f)&+*)!'3$%%7)8'(+0+/"& 'ILMLLJ  1.25  44.17 

''''(23'P",,)*'3$%%7)8.'(+0+/"&  0.55  1.96  0.48 

''''e-&;+'3!)*.0+..+$*'(+0+/"&  0.75  1.94  148.01 

''''(23'A)0?)%<-!'5'V$-!d"%)'3$%%7)8'(+0+/"&  16.40  (21.00)  -   
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

Particulars

72-!#"09W#2-!#;&08

As at 31-03-2019 As at 31-03-2018  As at  01-04-2017

` crore ` crore ` crore

''''(23'@#"**)+'5'3)&)'3$%%7)8'(+0+/"&  16.88  16.56  12.51 

ii(V#3!,,0R#1-@1(/(%&(!1

''''()!."*'23$-?!$'O*1$/",#'(+0+/"& 'ILMBEJ  (0.19)  -   

''''(23'O*1!)./!-,/-!"'4*;+*""!+*;'(+0+/"& 'ILMDBJ  (0.03)  -   

''''(23'A#+<?-+%&+*;'(+0+/"&  -    -    1.28 

''''(23'Y"/!$'V)+%'I:8&"!)?)&J'(+0+/"&  -    -    (0.01)

''''(23':8&!$,)!?$*'4*;+*""!+*;'(+0+/"&  -    -    0.04 

(+V#E01"#!8?,0'8!)"#@!)!<"#?,%)

''''()!."*'2'3$-?!$'b1S,"!.'2'A-<"!=+.$!8'A/)11'Q!$=+&"*/' -*& 'ILMRDJ  (0.19)  (0.17)

        I+=J'W$')0$-*/'&-"'/$'$!'&-"'1!$0'!"%)/"&'<)!/+".'#).'?""*'7!+//"*'?),d'$!'7!+//"*'$11'&-!+*;'/#"'8")!'$!'<!"=+$-.'8")!'"T,"</'1$! ` 64.77 crore 

    with respect to a terminated subsidiary which has entered into a settlement agreement. Also refer note in respect of provisions created

'' ''''''''''''1$!'+*="./0"*/.'N'%$)*.')*&')&=)*,".';+="*'/$',"!/)+*'.-?.+&+)!+".M

I=J'W$'Y)*);"!+)%'!"0-*"!)/+$*'+.'<)8)?%"'/$'/#"'Y!M'eM'f"*d)/".#>'@#+"1'4T",-/+="')*&'Y)*);+*;'P+!",/$!'$1'/#"'@$0<)*8'I-</$'F<!+%'U>' 

' RLDXJ')*&'Y!M'A#)+%".#'e'Q)/#)d>'@#+"1'4T",-/+="')*&'Y)*);+*;'P+!",/$!'$1'/#"'@$0<)*8'I7M"M1'F<!+%'RX>'RLDXJ>'7#$'7"!"'$*'&"<-/)/+$* 

' 1!$0'/#"'Q!$0$/"!>'1$!'/#"'8")!'"*&"&'Y)!,#'BD>'RLDC').'<"!'/#"'/"!0.'$1'#+.')<<$+*/0"*/M'IQ!"=+$-.'8")!'W+%JM

I=+J'F.'<"!'/#"')!!)*;"0"*/'/#)/'/#"'@$0<)*8'#).'7+/#'+/.'Q!$0$/"!N'A-?.+&+)!+".'I/$;"/#"!'!"1"!!"&'/$').'/#"'l9!$-<'@$0<)*8hJ>'/#"',$00$* 

' ,$./'+*,-!!"&'?8'/#"'@$0<)*8N'9!$-<'@$0<)*+".')!"'),,$-*/"&'1$!'+*'/#"' +*)*,+)%'A/)/"0"*/.'$1'/#"'@$0<)*8'/$'/#"'"T/"*/>'$1'),/-)%' 

' &"?+/>'!)+."&'?8N'!)+."&'$*'/#"'@$0<)*8').N'?8'/#"'9!$-<'@$0<)*+".M

I=++J'V"1"!'W$/"'EC'1$!'&"/)+%.'$1'@$00+/0"*/.'<!$=+&"&'/$'!"%)/"&'<)!/+".M' ' ' ' '

KQ# 2(1$,01-&!#?-&1-%)"#"0#D)/#.N#CS#]N!?%&%"!#3()%)$(%,#N"%"!8!)"1^       

 D)+!1"8!)"#()#"4!#;0,,0R()*#1-@1(/(%&'#$08?%)(!1#%)/#%110$(%"!1#(1#%$$0-)"!/#%"#$01"V

S.No  %8!#0;#"4!#1-@1(/(%&'

Principal 

place 

0;##

#@-1()!11

As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

=;;!$"(+!#

proportion 

0;#

0R)!&14(?#

interest 

(%)

=;;!$"(+!#

proportion 

0;#

+0"()*#

?0R!&#

4!,/#7X9

Effective 

proportion 

of ownership 

interest (%)

Effective 

proportion 

of 

voting power 

held (%)

Effective 

proportion 

of 

ownership 

interest (%)

Effective 

proportion 

of voting 

power held 

(%)

(i) N-@1(/(%&(!1

1 (23'3!)*.<$!/)/+$*'

O*1!)./!-,/-!"'(+0+/"&

O*&+)  73.75  73.75  73.75  73.75  73.75  73.75 

2 Krishnagiri Thopur Toll 

V$)&'(+0+/"&p

O*&+)  -    -    99.99  99.99  99.99  99.99 

3 f)&$&)!)'c#)!-,#'

3$%%7)8'(+0+/"&

O*&+)  99.99  99.99  99.99  99.99  99.99  99.99 

4 6"./"!*'F*&#!)'3$%%7)8.'

(+0+/"&p

O*&+)  -    -    99.99  99.99  99.99  99.99 

5 (23'O*/"!./)/"'V$)&'

@$!!+&$!'(+0+/"&

O*&+)  99.99  99.99  99.99  99.99  99.99  99.99 

6 Panipat Elevated Corridor 

(+0+/"&

O*&+)  99.99  99.99  99.99  99.99  99.99  99.99 

7 Ahmedabad - Maliya 

3$%%7)8'(+0+/"&

O*&+)  99.99  99.99  99.99  99.99  99.99  99.99 

8 (23':)%$%'5'A#)0%)K+'

3$%%7)8'(+0+/"&

O*&+)  48.97  48.97  48.97  48.97  48.97  48.97 

9 (23'V)Kd$/'5'f)&+*)!'

3$%%7)8'(+0+/"&

O*&+)  99.99  99.99  99.99  99.99  99.99  99.99 
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S.No  %8!#0;#"4!#1-@1(/(%&'

Principal 

place 

0;##

#@-1()!11

As at 31-03-2019 As at 31-03-2018 As at 01-04-2017

=;;!$"(+!#

proportion 

0;#

0R)!&14(?#

interest 

(%)

=;;!$"(+!#

proportion 

0;#

+0"()*#

?0R!&#

4!,/#7X9

Effective 

proportion 

of ownership 

interest (%)

Effective 

proportion 

of 

voting power 

held (%)

Effective 

proportion 

of 

ownership 

interest (%)

Effective 

proportion 

of voting 

power held 

(%)

10 (23'@#"**)+'5'3)&)'

3$%%7)8'(+0+/"&

O*&+)  99.99  99.99  99.99  99.99  99.99  99.99 

11 (23'A)0)d#+)%+'

Gandhidham Tollway 

(+0+/"&

O*&+)  99.98  99.98  99.98  99.98  99.98  99.98 

12 e!+.#*);+!+'6)%)K)#<"/'

3$%%7)8'(+0+/"&p

O*&+)  -    -    99.99  99.99  99.99  99.99 

13 P"=+#)%%+':)..)*'3$%%7)8'

(+0+/"&p

O*&+)  -    -    99.99  99.99  99.99  99.99 

14 (23'cQQ'3$%%7)8'(+0+/"&p O*&+)  -    -    99.99  99.99  99.99  99.99 

15 (23'P",,)*'3$%%7)8.'

(+0+/"&

O*&+)  99.99  99.99  99.99  99.99  99.99  99.99 

16 (3OPQ('OWPfO3'A"!=+,".'

(+0+/"&pp

O*&+)  -    -    100.00  100.00  100.00  100.00 

17 (23'OPQ('3!-./""'

Y)*);"!'Q/"M'(+0+/"&ppp

Singapore  -    -    100.00  100.00  100.00  100.00 

18 QW9'3$%%7)8'(+0+/"&q O*&+)  60.74  60.74  60.74  60.74  60.74  60.74 

19 Kudgi Transmission 

(+0+/"&

O*&+)  99.99  99.99  99.99  99.99  99.99  99.99 

20 (23'A)0?)%<-!'5'

V$-!d"%)'3$%%7)8'(+0+/"&

O*&+)  99.99  99.99  99.99  99.99  99.99  99.99 

(ii) Associates

1 (3OPQ('OWPfO3'A"!=+,".'

(+0+/"&pp

O*&+)  100.00  100.00  -    -    -    -   

2 O*/"!*)/+$*)%'A")'Q$!/.'

I:)%&+)J'Q!+=)/"'(+0+/"&qq

O*&+)  -    -    22.31  22.31  22.31  22.31

' p' @")."&'/$'?"'.-?.+&+)!+".'<$./'.)%"'?8'/#"'@$0<)*8'$*'Y)8'E>'RLDX'IV"1"!'W$/"'HPJ' ' ' ' '

' pp' Q$./'?",$0+*;'O*="./0"*/'Y)*);"!'$1'/#"'O*&+*1!)=+/'3!-./'#).'?""*'/!")/"&').')*'F..$,+)/"'$1'/#"'@$0<)*8'IV"1"!'W$/"'BGJ'

' ppp' 6).'7$-*&'-<')*&'./!+d"'$11'1!$0'!";+./"!'7).',$0<%"/"&'$*'^-*"'H>'RLDX'IV"1"!'W$/"'H J' ' ' ' '

' q' DB\'$1'/#"'.#)!".'#"%&'?8'()!."*'2'3$-?!$'(+0+/"&'#)="'?""*'),a-+!"&'?8'/#"'@$0<)*8'?-/'/#"'/!)*.1"!'+.'8"/'/$'?"',$0<%"/"&'.+*,"')<<!$=)%'

$1'%"*&"!.'+.')7)+/"&'IV"1"!'W$/"'UFJ' ' ' ' ' ' '

' qq' @")."&'/$'?"')*')..$,+)/"'$*'P","0?"!'RL>'RLDX'IV"1"!'W$/"'H9J' '

 KS# F%1($#%)/#2(,-"!/#=%&)()*1#E!&#N4%&!#()#%$$0&/%)$!#R("4#D)/#.N#II#]=%&)()*1#?!&#N4%&!^    

 .V#=>-("'#N4%&!1       

Particulars  2018-19 2017-18

F%1($#!%&)()*1#?!&#14%&!

Q!$S/N'I%$..J')1/"!'/)T').'<"!'A/)/"0"*/'$1'Q!$S/'$!'($.. A  92.64  (166.11)

6"+;#/"&')="!);"'*-0?"!'$1'"a-+/8'.#)!".'$-/./)*&+*; F  321,049,196  321,049,196 

F%1($#=EN#7`) .WF  2.89  (5.17)

2(,-"!/#!%&)()*1#?!&#14%&!

''''Q!$S/N'I%$..J')1/"!'/)T').'<"!'A/)/"0"*/'$1'Q!$S/'$!'($.. A  92.64  (166.11)

''''6"+;#/"&')="!);"'*-0?"!'$1'.#)!". F  321,049,196  321,049,196 

''''F&&['6"+;#/"&')="!);"'*-0?"!'$1'<$/"*/+)%'"a-+/8'.#)!".'

    on account of conversion of compulsorily convertible 

    preference shares
C  308,458,935 

 

308,458,935 

''''6"+;#/"&')="!);"'*-0?"!'$1'"a-+/8'.#)!".'$-/./)*&+*;'1$!'

    diluted EPS

2gFhA  629,508,131  629,508,131 

2(,-"!/#=EN#7`) A/D 1.47 (5.17)
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 FV#N?!$(%,#=>-("'#N4%&!1      

Particulars  2018-19 2017-18

F%1($#!%&)()*1#?!&#14%&!

Q!$S/N'I%$..J')1/"!'/)T').'<"!'A/)/"0"*/'$1'Q!$S/'$!'($.. A  -    -   

6"+;#/"&')="!);"'*-0?"!'$1'"a-+/8'.#)!".'$-/./)*&+*; F  10,000  10,000 

F%1($#=EN#7`) .WF  -    - 

' ' I+J' c).+,')*&'&+%uted EPS for the Special Equity Shares of  ̀   10 each does not arise as the shares do not have any right to receive dividend or 

$/#"!'&+./!+?-/+$*.'$1'/#"'@$0<)*8'$!'$/#"!7+."',)!!8')*8'",$*$0+,'!+;#/.>'"T,"</'/$'/#"'"T/"*/'$1''̀  10 per share in the event of liquidation 

or dissolution of the Company.    

' ' I++J' 3#"'@$0<)*8'#).'DL>LLL'A<",+)%'4a-+/8'A#)!".'$1'` 10 each outstanding which do not have any right to receive dividend or other 

distributions of the Company or otherwise carry any economic rights. Consequently, earnings per share is not applicable to such Special 

Equity Shares.      

' ' I+++J' 3#"'@$0<)*8'#)&')%%$//"&'CLL'@$0<-%.$!+%8'@$*="!/+?%"'Q!"1"!"*,"'A#)!".'A"!+".'D'I]@@QA'A"!+".'D_J'$1'` 1,00,00,000 each and 100 

@$0<-%.$!+%8'@$*="!/+?%"'Q!"1"!"*,"'A#)!".'A"!+".'R'I]@@QA'A"!+".'R_J'$1'` D>LL>LL>LLL'"),#'/$'@QQ'O*="./0"*/'c$)!&'A+*;)<$!")*'

:$%&+*;.'Q/"M'D'(+0+/"&'<-!.-)*/'/$'/#"'O*="./0"*/');!""0"*/'&)/"&'^-*"'RD>'RLDE>'.+;*"&'?"/7""*'/#"'@$0<)*8>'()!."*'2'3$-?!$'

(+0+/"&>'/#"'Q!$0$/"!>'b%&'%)*"'Y)-!+/+-.'OOO'(+0+/"&')*&'@QQ'O*="./0"*/'c$)!&'A+*;)<$!")*':$%&+*;.'Q/"M'D'(+0+/"&M''O*'/"!0.'$1',%)-."'

8.1.3 of the said agreement, the CCPS Series 1 and CCPS Series 2 are convertible into equity shares of face value `  10 each based on 

)'=)%-)/+$*'<!$,"..'."/'$-/'+*'A,#"&-%"'C'$1'/#"'.)+&');!""0"*/'$*'$!'?"1$!"'Y)!,#'BD>'RLDC')*&'Y)!,#'BD>'RLRD'!".<",/+="%8'I)%.$'V"1"!'

W$/"'DUJ'' '

' ' I+=J' O*'$!&"!'/$',$0<-/"'/#"'&+%-/"&'")!*+*;.'<"!'.#)!">'/#"'@$0<)*8'#).',$*.+&"!"&'/#"'0$./')&=)*/);"$-.',$*="!.+$*'!)/">'1!$0'/#"'./)*&'

point of the holder of the potential ordinary shares, to arrive at the number of potential equity shares   

' ' I=J' 3#"'@$0<)*8'#).'DL>LLL'A<",+)%'4a-+/8'A#)!".'$1'` 10 each outstanding which do not have any right to receive dividend or other 

distributions of the Company or otherwise carry any economic rights. Consequently, earnings per share is not applicable to such Special 

Equity Shares. 

' ' I=+J'  $!'/#"'8")!'"*&"&'Y)!,#'BD>'RLDX>'/#"'c).+,')*&'P+%-/"&'4)!*+*;.'<"!'A#)!"'+.'/#"'.)0"').'+/'+.')*/+5&+%-/+="'+*'*)/-!"M' ' '

       

# KT# A0)"()*!)"#,(%@(,("(!1     

 Claims not acknowledged as debt:     

' I+J' O*,$0"' /)T' %+)?+%+/8' I+*,%-&+*;' <"*)%/8J' /#)/'0)8' )!+."' +*' !".<",/' $1' 7#+,#' @$0<)*8' +.' +*' )<<")%' ` DLMBG' ,!$!"' I`  11.43 crore as at  

 March 31, 2018 and ` 'DLMGX').')/'F<!+%'D>'RLDUJ_' ' ' ' ' ' '

' I++J'A"!=+,"' /)T' %+)?+%+/8' I+*,%-&+*;' <"*)%/8J' /#)/' 0)8' )!+."' +*' !".<",/' $1' 7#+,#' @$0<)*8' +.' +*' )<<")%' ` DMBB' ,!$!"' I`  1.33 crore as at  

 March 31, 2018 and ` DMBB').')/'F<!+%'D>'RLDUJ_' ' ' ' ' ' ' '

' I+++J'Y)#)!).#/!)'f)%-"'F&&"&'3)T' %+)?+%+/8' /#)/'0)8')!+."' +*' !".<",/'$1'7#+,#'@$0<)*8' +.' +*')<<")%'` 'LMER',!$!"' I'`  Nil as at March 31,  

 2018 and ` 'W+%').')/'F<!+%'D>'RLDUJ_' ' ' ' ' ' ' '

' I+=J'@$*/+*;"*/' %+)?+%+/8' +*' !".<",/' $1' ),,"</)*,".' )*&' ;-)!)*/"".' +..-"&' $*' ?"#)%1' $1' .-?.+&+)!+".' )*&' /#"' @$0<)*8' `  335.98 crore  

'I` 310.65 crore as at March 31, 2018 and ` 'BRXMGB',!$!"').')/'F<!+%'D>'RLDUJ_' ' ' ' '

' I=J'3#"'@$0<)*8'+.',$*/+*;"*/%8'%+)?%"'/$'/#"'"T/"*/'$1'+/.'+*="./0"*/.'<%"&;"&'i!"1"!'W$/"'H'cj'1$!'%$)*.'/)d"*'?8[

Particulars  As at 31.03.2019  As at 31.03.2018 As at 01.04.2017

` crore ` crore ` crore

Subsidiary companies  602.49  602.49  620.32 

Other company [current year ` DL>LLLN5')*&'<!"=+$-.'8")!'` DL>LLLN5j  -    -    -   

Total  602.49  602.49  620.32
      

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)



S-3827

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

49  Commitments:     

 7%9# A088("8!)"1#>-%)"(<%@,!        

' 'I+J' 4./+0)/"&')0$-*/'$1',$00+//"&'1-*&+*;'?8'7)8'$1'"a-+/8N'%$)*.'/$'.-?.+&+)!8',$0<)*+".'`'RBMGL',!$!"'I<!"=+$-.'8")!'` 23.50 crore  as  

' ' )/'Y)!,#'BD>'RLDX')*&'r'CLMLL',!$!"').')/'F<!+%'D>'RLDUJ' ' ' ' ' ' ' '

' I++J'' 4./+0)/"&')0$-*/'$1',$*/!),/.'!"0)+*+*;'/$'?"'"T",-/"&'$*',)<+/)%'),,$-*/'`'W+%''I<!"=+$-.'8")!'`'W+%J' ' '

# 7@9# A088("8!)"1#)0"#>-%)"(<%@,!       

' I+J'' 3#"'@$0<)*8'#).';+="*'-*&"!/)d+*;.'/$'/#"'/"!0'%"*&"!.'$1'/#"'1$%%$7+*;'.-?.+&+)!+".'/$'0""/'/#"',$./'$="!!-*'/$'/#"'"T/"*/'$1'G\'$1''

' ' '/#"'<!$K",/',$./' ' ' ' ' '

' I)J' (23'P",,)*'3$%%7)8.'(+0+/"&' ' '

' I?J' (23'A)0?)%<-!'5'V$-!d"%)'3$%%7)8'(+0+/"&' ' ' ' '

' I++J'''''3#"'@$0<)*8'#).';+="*')*'-*&"!/)d+*;'K$+*/%8'7+/#'()!."*'2'3$-?!$'(+0+/"&'I<!$0$/"!J'/$'/#"'/"!0'%"*&"!.'$1'/#"'(23'A)0)d#+)%+'''

''''''''''''''''''''9)*&#+&#)0'3$%%7)8'(+0+/"&'/$'0""/'/#"',$./'$="!!-*'/$'/#"'"T/"*/'$1'G\'$1'/#"'<!$K",/',$./M' ' ' '

 

' I+++J' 3#"'@$0<)*8'#).';+="*>'+*/"!')%+)>'/#"'1$%%$7+*;',$00+/0"*/.'/$'/#"'/"!0'%"*&"!.'$1'(23'@#"**)+'5'3)&)'3$%%7)8'(+0+/"&>'

' ' 5/$'0""/'/#"',$./'$="!!-*'$1'/#"'<!$K",/>'+*'1-/-!"'+1')*8' ' '

   - to bring in an amount upto ` 'DUXMUE',!$!"'$*')'*""&'?).+.'+*'/#"'1$!0'$1'Y"ZZ)*+*"'&"?/>')1/"!'&!)7)%'$1'%$)*'$1'`  475 crore in full 

+*'$!&"!'/$'0""/'/#"'!"&-,/+$*'+*'/#"'a-)*/-0'$1'%$)*'?8'/#"'%"*&"!.')*&'+*,!")."'+*'/#"'<!$K",/',$./').'!"&-,"&'?8'+*,!")."'+*'+*/"!*)%'

),,!-)%.M'iF%.$'!"1"!'*$/"'GRjM' ' '

' I+=J' ''3#"'@$0<)*8'#).';+="*>'+*/"!')%+)>'/#"'1$%%$7+*;',$00+/0"*/.'+*'!".<",/'$1'+/.'+*="./0"*/.[' ' '

I)J' ^$+*/%8'7+/#'()!."*'2''3$-?!$'(+0+/"&I<!$0$/"!J>' /$'/#"'/"!0'%"*&"!.'$1'(23'3!)*.<$!/)/+$*'O*1!)./!-,/-!"'(+0+/"&'I(33O(J'/$'

K$+*/%8'0""/' /#"'.#$!/1)%%' +*' /#"'7$!d+*;',)<+/)%' !"a-+!"0"*/.'$1'(33O('-*/+%' /#"'S*)*,+)%')..+./)*,"' !","+="&' 1!$0' /#"' /"!0'

%"*&"!.'+.'!"<)+&'+*'1-%%'?8'(33O(M' ' '

I?J' 3$'/#"'/"!0'%"*&"!.'$1'(23'A)0?)%<-!'5'V$-!d"%)'3$%%7)8'(+0+/"&'/$'0""/'/#"',$./'$="!!-*'+*'"T,"..'$1'G\'$1'/#"'Q!$K",/'@$./'

+*'.-,#')'0)**"!'/#)/'/#"'P"?/54a-+/8'$1'DMXH'/+0".'+.'*$/'"T,""&"&')*&'/$'1-*&'"a-+/8').'<"!'/#"'!"=+."&'S*)*,+)%'0$&"%'+*'

,)."')&&+/+$*)%'1-*&.')!"'/$'?"'!)+."&'?8'7)8'$1'&"?/'/$'0""/'/#"',$./'$="!!-*'+*'"T,"..'$1'G'\'$1'Q!$K",/'@$./M'3#"'@$0<)*8'

#).')%.$';+="*')',$00+/0"*/'/$'+*1-."N<!$=+&"'/"0<$!)!8'1-*&.'/$'/#"'c$!!$7"!'&-!+*;',$*./!-,/+$*')*&'$<"!)/+$*'<"!+$&'/$'

0""/'.#$!/1)%%'+*',)."'$1'&"%)8'+*'!","+</'$1'9!)*/'.-?K",/'/$'!"<)80"*/'$*'!","+</'$1'/#"'9!)*/M' ' '

' I,J' 3$'/#"'/"!0'%"*&"!.'$1'(23'P",,)*'3$%%7)8.'(+0+/"&'I(3P3(J'/$'0""/'.#$!/1)%%'+*'0)K$!'0)+*/"*)*,"')*&'P"?/'A"!=+,"'V"."!="'

IPAVJ'F,,$-*/')*&'/$'0)+*/)+*'0+*+0-0'8")!'/$'8")!'P"?/'A"!=+,"'@$="!);"'V)/+$'$1'DMR'/+0".'+*')'0)**"!'.)/+.1),/$!8'/$'

A"*+$!'P"?/'3!)*,#"'F'("*&"!.'I ),+%+/8')0$-*/+*;' /$'V.M'D>LXLMCR',!$!"J' +*' %+*"'7+/#'?)."',)."'!"="*-"'<!$K",/+$*.M'3#"'

@$0<)*8' #).' )%.$' ;+="*' )*' -*&"!/)d+*;' /$' A"*+$!' P"?/' 3!)*,#"' c' ("*&"!.' I ),+%+/8' )0$-*/+*;' /$' V.M' DGEMER' ,!$!"J' 1$!'

."!=+,+*;'/#"'$?%+;)/+$*'+*'/#"'"="*/'$1'1)+%-!"'$1'!"<)80"*/'?8'(3P3(M'' ' '

' ' I&J' 3#"'@$0<)*8'#).';+="*')*'-*&"!/)d+*;'/$'/#"'&"?"*/-!"'/!-./""'$1'(23'O*/"!./)/"'V$)&'@$!!+&$!'(+0+/"&'I(3OV@(J'/$'0)d"'

<)80"*/'$1'/#"'3"!0+*)/+$*'A#$!/1)%%')0$-*/'&-"'/$'@$*,"..+$*)+!"'"="*/'$1'&"1)-%/' +*'/#"'"="*/'/#)/'(3OV@('1)+%.'/$'0)d"'

<)80"*/'$1'/#"'.)0"'7+/#+*'G'?-.+*"..'&)8.'1!$0'/#"'&-"'&)/"'$1'&"<$.+/'$1'/#"'3"!0+*)/+$*'Q)80"*/.'?8'W:FO'+*/$'/#"'4.,!$7'

F,,$-*/')*&')%.$'/$'0)d"'<)80"*/'$1'/#"'b<"!)/+$*'2'Y)+*/"*)*,"Ib2YJ'"T<"*.".'.#$!/1)%%')0$-*/.',)-."&'&-"'/$'+*,!")."'

+*'b2Y'4T<"*.".'?"8$*&' /#"' %+0+/.' ."/'$-/' +*'c)."'@)."'b2Y'4T<"*.".'A,#"&-%"')*&' !".-%/+*;' +*' .#$!/1)%%' +*')0$-*/.'

)=)+%)?%"'1$!'&"?/'."!=+,+*;')*&N$!'PAV'F0$-*/')*&N$!'/#"'Y)K$!'Y)+*/"*)*,"'V"."!=">'7+/#$-/'-/+%+.+*;'/#"'.-!<%-.')0$-*/.'

7+/#+*')'<"!+$&'$1''BL'I/#+!/8J'c-.+*"..'&)8.'1!$0'/#"'&)/"'$1'&"0)*&'/#"!"1$!"'+..-"&'?8'/#"'P"?"*/-!"'3!-./""M'

' ' I"J' 3#"'@$0<)*8'#).';+="*')',$00+/0"*/'/$'/#"'&"?"*/-!"'/!-./"".'$1''e-&;+'3!)*.0+..+$*'(+0+/"&'-*&"!'A<$*.$!'A-<<$!/')*&'

Put Option Agreements dated May 29, 2015 to fund the coupon shortfall  in accordance with the terms of the agreement. The 

Company has also given a commitment to  purchase the debentures in accordance with the terms of the put option mentioned 

in the agreement. 

' ' I1J' 3#"'@$0<)*8'#).';+="*')',$00+/0"*/'/$'/#"'&"?"*/-!"'/!-./"".'$1'f)&$&)!)'c#)!-,#'3$%%7)8'(+0+/"&'Ifc3(J'=+&"')'A<$*.$!'

A-<<$!/'F;!""0"*/'&)/"&'A"</"0?"!'BL>'RLDH'7#"!"+*'/#"'@$0<)*8'#).'-*&"!/)d"*N;-)!)*/""&'/#)/'+*'/#"'"="*/'$1'.#$!/);"'

of funds for repayment of the debentures to the debenture trustees, the Company shall immediately arrange for the repayment 

$1'/#"')&=)*,".N%$)*.';+="*'?8'fc3('/$'/#"'@$0<)*8'$!'+/.'.-?.+&+)!+".M' ' '

' ' I;J' 3#"'@$0<)*8'#).';+="*')',$00+/0"*/'/$'/#"'&"?"*/-!"'/!-./"".'$1'F#0"&)?)&'Y)%+8)'3$%%7)8'(+0+/"&'IFY3(J'=+&"')'A<$*.$!'

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR 

THE YEAR ENDED 31 MARCH 2018 (Contd.)



S-3828

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

Support Agreement dated August 28, 2017 wherein the Company has undertaken that in the event of shortage of funds for 

coupon payment and repayment of the debentures to the debenture trustees, the Company shall fund such shortfall. Also the 

@$0<)*8'#).'-*&"!/)d"*'/$'1-*&'/#"'!)+%'$="!'?!+&;"'"T<"*.".'$1'FY3(M' ' '

' ' I#J' F%.$'!"1"!'W$/".'H'@')*&'H'4M' ' '

' I=J' 3#"'@$0<)*8>'$*'.)%"'$1'/#"'.-?.+&+)!+".'/$'/#"'O*&+*1!)=+/'3!-./'#)="'+*'/#"'<-!,#)."');!""0"*/.'%+./"&',"!/)+*',%)+0'7#+,#')!"'!)+."&''

 against the company and certain claims which are raised by the Company against the respective authorities. The amount of claim has  

 not been disclosed since they are not determinable as at March 31, 2019.     

' I=+J' 3#"'@$0<)*8'#).';+="*'*$*'&+="./0"*/',$00+/0"*/.').'0"*/+$*"&'+*'W$/"'H'@M' ' ' '

 (c ) Management’s Assessment        

 The amounts shown under contingent liabilities and commitments represent the best possible estimate arrived at on the basis of the available 

 !"#$%&' #!()*+$',-$.)/&$ #+0)1#/-$!%-!')&+',#$ ' -02#',-$)0'&3-,#45-$0)$& 0-) 00+-0264&$ 76&' #!0) !)',-)!#$%&4)6#+$0-)#")8+0 !-00)&!5)',-)

9&!&1-%-!'),&0):$#/ 5-5) '0)$-0:#!0-0) !)$-0:-6')#")',-)0&%-)&!5)!#)"#$%&4)5-%&!50264& %0),&/-)8--!)$& 0-5) !)$-0:-6')#")',-)0&%-)

other than those disclosed above. The obligations and possible reimbursements in respect of the above are dependent on the outcome of the 

/&$ #+0)5 06+00 #!02:$#6--5 !10)',&')&$-)#!1# !1)&!5.)',-$-"#$-.)6&!!#')8-):$-5 6'-5)&66+$&'-4;()<,-)=#%:&!;)5#-0)!#')->:-6')&!;)7!&!6 &4)

->:#0+$-) !)$-0:-6')#")',-0-)&0)&')9&$6,)?@.)AB@C() ) ) ) ) ) )

 !" #$%&'(%)*+% ,)*%)-./ /( 0.1 23 4" 50.6+%/7+./ 8*(,+*/9:        

S.No Particulars
2018-19 2017-18

` crore ` crore

1 Rental income derived from investment property  0.08  0.07 

2 D $-6')#:-$&' !1)->:-!0-0)&$ 0 !1)"$#%) !/-0'%-!'):$#:-$';)',&')1-!-$&'-5)$-!'&4) !6#%-  0.01  0.01

) *& $)/&4+-0)#") !/-0'%-!'):$#:-$';E)̀  F(FG)6$#$-)&0)&')9&$6,)?@.)AB@C)H`  4.31 crore as at March 31, 2018 and ̀  )F(@G)6$#$-)&0)&')I:$ 4)@.)AB@JK()

<,-)"& $)/&4+-0)#")&44)',-) !/-0'%-!'):$#:-$' -0),&/-)8--!)5-'-$% !-5)L ',)',-),-4:)#") !5-:-!5-!')/&4+-$0()M&4+&' #!) 0)8&0-5)#!)1#/-$!%-!')

rates, market research and market trends, period and type of construction as considered appropriate.

!; #$%&'(%)*+% ).1+* /<+ =+%+*6+ >-.? (@ 0.1$- AB(*+ 0.6+%/7+./ B(7,-.9C =+D)'-/$(.%     

 3)77-*9 >-'-.&+ 3<++/ @(* /<+ ,)*,(%+ (@ B0B #$%&'(%)*+%       

Particulars
27()./ *+,(*/+1 ).1+* 

0.1 23
0.1 23 -1E)%/7+./% 27()./ ).1+* 0FG228

Assets

Cash and bank balances  479.66  -    479.66 

Trade receivables  8.78  -    8.78 

N#&!0)H6+$$-!')&!5)!#!)6+$$-!'K  20.36  139.43  159.79 

O!/-0'%-!'0  3,304.66 )HA@F(BFK  3,090.62 

P',-$)7!&!6 &4)&00-'0  262.74  -    262.74 

=+$$-!')'&>)&00-'0  53.94  -    53.94 

D-"-$$-5)'&>)&00-'0)H4 &8 4 ' -0K  8.08  10.28  18.36 

Property, plant and equipment  36.53  -    36.53 

O!'&!1 84-)&00-'0  0.12  -    0.12 

P',-$)!#!Q7!&!6 &4)&00-'0  14.03  -    14.03 

4,188.90 (64.33) 4,124.57

H$-I$'$/$+%

Trade payables  98.31  -    98.31 

D-8')0-6+$ ' -0)H !64() !'-$-0')&66$+-5K  364.38  0.61  364.99 

R+8#$5 !&'-5)N &8 4 ' -0  1,080.00 )H@.BSB(BBK  -   

P',-$)7!&!6 &4)4 &8 4 ' -0  81.18  1.32  82.50 

Provisions  57.99  -    57.99 

P',-$)!#!Q7!&!6 &4)4 &8 4 ' -0  3.46  -    3.46 

Equity share capital  321.06  1,080.00  1,401.06 

P',-$)-T+ ';)H$-0-$/-0)&!5)0+$:4+0K  2,182.52 )HGG(AGK  2,116.26 

 4,188.90  (64.33)  4,124.57
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 J(6+7+./ $. B(./$.D+./ 8*(6$%$(. -D-$.%/ 3/-.1-*1 2%%+/% 1)*$.D /<+ 9+-* $% -% ).1+*K   

Particulars

F(* /<+ 9+-* +.1+1  

J-*&< L;M 

2019

For the year ended  
March 31, 2018

` crore ` crore

N,+.$.D >-'-.&+  3.29  3.41 

Additions during the year  -    -   

U-/-$0-5)2)V' 4 0-5)5+$ !1)',-);-&$  1.34  0.12 

B'(%$.D >-'-.&+  1.95  3.29 

N#!1Q'-$%)W$#/ 0 #!)X$-"-$)Y#'-)@CZ  1.07  1.24 

R,#$'Q'-$%)W$#/ 0 #!)X$-"-$)Y#'-)@CZ  0.88  2.05

) I0) $-T+ $-5)  !) '-$%0) #") :&$&1$&:,) @B) #") R;0'-% 6&44;) O%:#$'&!') Y#!Q[&!3 !1) * !&!6 &4) HY#!QD-:#0 ')I66-:' !1) #$) \#45 !1K) =#%:&! -0)

W$+5-!' &4)Y#$%0)HU-0-$/-)[&!3K)D $-6' #!0.)AB@])-/-$;)Y#!Q[&!3 !1)* !&!6 &4)=#%:&!;)0,&44)%&3-):$#/ 0 #!)"#$)0'&!5&$5)&00-')&')B(FB)

per cent by end of March 2018. 

 B(*+ 0.6+%/7+./ B(7,-.9 AB0BC B(7,'$-.&+ =-/$(%K       

S.No Particulars
As at 

31.03.2019

As at

31.03.2018

H K O!/-0'%-!'0)&!5)4#&!0)HY-')#""):$#/ 0 #!0K)'#)1$#+:)6#%:&! -0)&0)&):$#:#$' #!)#")Y-')

I00-'0)H^K

89% 92%

H  K O!/-0'%-!'0) !)-T+ ';)0,&$-0)&!5)6#%:+40#$ 4;)6#!/-$' 84-) !0'$+%-!'0)#")1$#+:)

6#%:&! -0)H_$#00K)&0)&):$#:#$' #!)#")Y-')I00-'0)H^K

101% 85%

H   K O!/-0'%-!'0) !)-T+ ';)0,&$-0)&!5)6#%:+40#$ 4;)6#!/-$' 84-) !0'$+%-!'0)#")1$#+:)

6#%:&! -0)HY-')#""):$#/ 0 #!0K)&0)&):$#:#$' #!)#")Y-')I00-'0)H^K

73% 68%

H /K =&: '&4)U&' #)H^K)XI5`+0'-5)Y-')a#$',2U 03)a- 1,'-5)I00-'0Z 76% 91%

H/K N-/-$&1-)U&' #)H< %-0K)XP+'0 5-)N &8 4 ' -02I5`+0'-5)Y-')a#$',Z 0.47 0.19

) R6,-5+4-)'#)',-)[&4&!6-)R,--')#")&)Y#!Q[&!3 !1)* !&!6 &4)=#%:&!;)&0)$-T+ $-5)8;)U[O)&0):-$)',-)= $6+4&$)U[O2ABBSQBC2@@G)DY[RHWDK(

==(Y#()@A]2)B?(B](BBA2)ABBSQBC.)_+ 5-4 !-0)"#$)Y[*=QYDQRO)&0)$-1&$50)6&: '&4)&5-T+&6;.)4 T+ 5 ';)&!5)5 064#0+$-)!#$%0E

 ;C  B-,$/-' =$%? 21+O)-&9 =-/$(K      

) ) I0):-$)U[O)9&0'-$)= $6+4&$)U[O2AB@]Q@G2@?)DY[U)HWDK)==()Y#(BF?)2)B?(@B(@@C)2)AB@]Q@G)%& !'-!&!6-)#")=&: '&4)I5-T+&6;)U&' #) 0)!#')

applicable.       

 2) Exposure to Real Estate Sector

B-/+D(*9 2018-19 2017-18

a)    Direct Exposure

    A$C =+%$1+./$-' J(*/D-D+%

))))))))N-!5 !1)0-6+$-5)8;)%#$'1&1-0)#!)$-0 5-!' &4):$#:-$';)',&') 0)#$)L 44)8-)#66+: -5)8;)',-)8#$$#L-$)#$)

))))))))',-):$#:-$';) 0)$-!'-5b)HO!5 / 5+&4),#+0 !1)4#&!0)+:'#)c)@])4&3,)%&;)8-)0,#L!)0-:&$&'-4;K

Nil Nil

  (ii)  Commercial Real Estate

))))))))N-!5 !1)0-6+$-5)8;)%#$'1&1-0)#!)6#%%-$6 &4)$-&4)-0'&'-0)H#"76-)8+ 45 !10.)$-'& 4)0:&6-.)

        multipurpose commercial premises, multi-family residential buildings, multi-tenanted commercial 

)))))))):$-% 0-0.) !5+0'$ &4)#$)L&$-,#+0-)0:&6-.),#'-40.)4&!5)&6T+ 0 ' #!.)5-/-4#:%-!')&!5)6#!0'$+6' #!.)-'6(K()

))))))))d>:#0+$-)L#+45)&40#) !64+5-)!#!Q"+!5)8&0-5)HY*[K)4 % '0b

Nil Nil

 A$$$C  0.6+%/7+./% $. J(*/D-D+ >-&?+1 3+&)*$/$+% AJ>3C -.1 (/<+* %+&)*$/$%+1 +P,(%)*+%

))))))))&K)U-0 5-!' &4

))))))))8K)=#%%-$6 &4)U-&4)d0'&'-

Nil

Nil

Nil

Nil

IC     0.1$*+&/ QP,(%)*+

))))))))*+!5)8&0-5)&!5)!#!Q"+!5)8&0-5)->:#0+$-0)#!)Y&' #!&4)\#+0 !1)[&!3)HY\[K)&!5)\#+0 !1)

))))))))* !&!6-)=#%:&! -0)H\*=0K(

Nil Nil
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

 LC 2%%+/ H$-I$'$/9 J-.-D+7+./           

 J-/)*$/9 ,-//+*. (@ &+*/-$. $/+7% (@ -%%+/% -.1 '$-I$'$/$+%      

 2%%+/% -.1 '$-I$'$/$+% -% -/ L;R"LRS";T          

Particulars

H$-I$'$/$+% Assets

>(**(U$.D% 

@*(7 

I-.?%

J-*?+/ >(**(U$.D% Advances 

(Net of provision)

Investments 

(Net of provision)

` crore ` crore ` crore ` crore

@)5&;)'#)?B2?@)5&;0)H#!-)%#!',K  -    20.00  -    20.00 

Over one month to 2 months  -    -    -    -   

Over 2 months upto 3 months  -    -    -    -   

Over 3 months to 6 months  -    -    -    -   

Over 6 months to 1 year  -    -    283.10  42.00 

Over 1 year to 3 years  -    50.00  -    45.00 

Over 3 years to 5 years  -    30.00  -    55.00 

Over 5 years  -    250.00  139.43  2,928.62 

Total  -    350.00  422.53  3,090.62 

 2%%+/% -.1 '$-I$'$/$+% -% -/ L;R"LRS";V

Particulars

H$-I$'$/$+% Assets

>(**(U$.D%
@*(7 I-.?%

Market Borrowings Advances 
(Net of provision)

Investments 
(Net of provision)

` crore ` crore ` crore ` crore

@)5&;)'#)?B2?@)5&;0)H#!-)%#!',K  -    20.00  -    20.00 

Over one month to 2 months  -    -    -    -   

Over 2 months upto 3 months  -    -    -    -   

Over 3 months to 6 months  -    -    -    -   

Over 6 months to 1 year  -    -    495.27  1,723.94 

Over 1 year to 3 years  -    45.00  -    45.00 

Over 3 years to 5 years  -    55.00  -    55.00 

Over 5 years  -    250.00  139.43  2,086.31 

Total  -    370.00  634.70  3,930.25 

   Schedule to the Balance Sheet of a non-deposit taking non-banking)7!&!6 &4)6#%:&!;)&0)$-T+ $-5) !)'-$%0)#"):&$&1$&:,)@?)#")R;0'-% 6&44; 
) O%:#$'&!')Y#!Q[&!3 !1)* !&!6 &4)HY#!QD-:#0 ')I66-:' !1)#$)\#45 !1K)=#%:&! -0)W$+5-!' &4)Y#$%0)HU-0-$/-)[&!3K)D $-6' #!0.)AB@]()

H$-I$'$/$+% %$1+ K       

;C H(-.% -.1 -16-.&+% -6-$'+1 I9 /<+ .(.FI-.?$.D W.-.&$-' &(7,-.9 $.&')%$6+ (@ $./+*+%/ -&&*)+1 /<+*+(. I)/ .(/ ,-$1 K

Particulars

As at 31.03.2019 As at31.03.2018

Amount 
N)/%/-.1$.D

Amount
N6+*1)+

Amount 
Outstanding

Amount 
Overdue

` crore ` crore ` crore ` crore

H&K)D-8-!'+$-0

Secured 109.34 -  131.21  -   

Unsecured 255.65 -  255.65  -   

H#',-$)',&!)"&44 !1)L ', !)',-)%-&! !1)
#"):+84 6)5-:#0 '0K

- -  -   

H8K)D-"-$$-5)=$-5 '0 -  -    -   

H6K)<-$%)N#&!0 -  -    -   

H5K)O!'-$Q6#$:#$&'-)4#&!0)&!5)8#$$#L !1 -  -    -   

H-K)=#%%-$6 &4)W&:-$ -  -    -   

)H"K)P',-$)N#&!0 -  -    -   
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

2%%+/% %$1+ K        

SC >*+-?F), (@ H(-.% -.1 216-.&+% $.&')1$.D I$''% *+&+$6-I'+% AX+/ (@ ,*(6$%$(.C Y(/<+* /<-. /<(%+ $.&')1+1 $. A4C I+'(UZ K

Particulars

As at 31.03.2019 As at 31.03.2018

Amount 
N)/%/-.1$.D

Amount 
Outstanding

` crore ` crore

H&K)R-6+$-5  -    -   

H8K)V!0-6+$-5  422.53  634.70
 

LC >*+-? ), (@ H+-%+1 2%%+/% -.1 %/(&? (. <$*+ -.1 (/<+* -%%+/% &()./$.D /(U-*1% 2%%+/ [$.-.&+ B(7,-.9 A2[BC -&/$6$/$+% K

Particulars

As at 31.03.2019 As at 31.03.2018

Amount 
N)/%/-.1$.D

Amount 
Outstanding

` crore ` crore

)H K))N-&0-)&00-'0) !64+5 !1)4-&0-)$-!'&40)+!5-$)0+!5$;)5-8'#$0)E

))))))H&K))* !&!6 &4)4-&0- -  -   

))))))H8K))P:-$&' !1)4-&0- -  -   

H  K))R'#63)#!), $-) !64+5 !1), $-)6,&$1-0)+!5-$)0+!5$;)5-8'#$0E

))))))H&K))I00-'0)#!), $- -  -   

))))))H8K))U-:#00-00-5)I00-'0 -  -   

H   K)P',-$)4#&!0)6#+!' !1)'#L&$50)I*=)&6' / ' -0

))))))H&K))N#&!0)L,-$-)&00-'0),&/-)8--!)$-:#00-00-5 -  -   

))))))H8K))N#&!0)#',-$)',&!)H&K)&8#/- -  -   

4C >*+-?F), (@ 0.6+%/7+./%K A27()./ .+/ (@ ,*(6$%$(.C

Particulars

As at 31.03.2019 As at31.03.2018

Amount 

N)/%/-.1$.D 

AX+/ (@ 1$7$.)/$(.C

Amount 

Outstanding 

(Net of diminution)

` crore ` crore

B)**+./ 0.6+%/7+./%K AX+/ (@ ,*(6$%$(.C

; \)(/+1 K

)))H K)R,&$-0E)H&K)dT+ '; -  -   

))))))))))))))))))))H8K)W$-"-$-!6- -  -   

))H  K)D-8-!'+$-0)&!5)[#!50 -  -   

)H   K)V! '0)#")%+'+&4)"+!50 653.45  -

)H /K)_#/-$!%-!')R-6+$ ' -0 -  1,167.66

)H/K)P',-$0 -  -   
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

Particulars

As at 31.03.2019 As at 31.03.2018

Amount 
N)/%/-.1$.D 

AX+/ (@ 1$7$.)/$(.C

Amount 
Outstanding 

(Net of diminution)

` crore ` crore

S ].O)(/+1 K

)))H K)R,&$-0)E)H&K)dT+ ';  42.00  556.28 

)))))))))))))))))))))H8K)W$-"-$-!6-  -    -   

))H  K)D-8-!'+$-0)&!5)[#!50  20.00  20.00 

)H   K)V! '0)#")%+'+&4)"+!50  -    -   

)H /K)_#/-$!%-!')R-6+$ ' -0  -    -   

))H/K)P',-$0  -    -   

H(.D ^+*7 0.6+%/7+./%K AX+/ (@ ,*(6$%$(.C

; \)(/+1 K

)))H K)R,&$-0E)H&K)dT+ ';  -    -   

))))))))))))))))))))H8K)W$-"-$-!6-  -    -   

))H  K)D-8-!'+$-0)&!5)[#!50  -    -   

)H   K)V! '0)#")%+'+&4)"+!50  -    -   

)H /K)_#/-$!%-!')R-6+$ ' -0  -    -   

)H/K)P',-$0  -    -   

S ].O)(/+1 K

)H K)R,&$-0E)H&K)dT+ ';  2,098.22  1,337.63 

)))))))))))))))))))H8K)W$-"-$-!6-  130.50  699.41 

H  K)D-8-!'+$-0)&!5)[#!50  146.44  149.27 

H   K)V! '0)#")%+'+&4)"+!50  -    -   

H /K)_#/-$!%-!')R-6+$ ' -0  -    -   

H/K)P',-$0  -    -   

!C >(**(U+* D*(),FU$%+ &'-%%$W&-/$(. (@ -%%+/% W.-.&+1 -% $. ASC -.1 ALC -I(6+ K A27()./ .+/ (@ ,*(6$%$(.C 

Particulars

As at 31.03.2019

3+&)*+1 ].%+&)*+1 Total

` crore ` crore ` crore

; =+'-/+1 8-*/$+%

))H&K)R+80 5 &$ -0  -    320.15  320.15 

))H8K)=#%:&! -0) !)',-)0&%-)1$#+:  -    -    -   

))H6K)P',-$)$-4&'-5):&$' -0  -    22.42  22.42 

S N/<+* /<-. *+'-/+1 ,-*/$+%  -    79.96  79.96 

Total -  422.53  422.53 

Particulars As at 31.03.2018

3+&)*+1 ].%+&)*+1 Total

; =+'-/+1 8-*/$+% ` crore ` crore ` crore

))H&K)R+80 5 &$ -0 - 534.05 534.05

))H8K)=#%:&! -0) !)',-)0&%-)1$#+:  -   - - 

))H6K)P',-$)$-4&'-5):&$' -0  -    22.42  22.42 

S N/<+* /<-. *+'-/+1 ,-*/$+%  -    78.23  78.23 

Total -  634.70  634.70 
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

!;R #$%&'(%)*+ ).1+* /<+ =+%+*6+ >-.? (@ 0.1$- AB(*+ 0.6+%/7+./ B(7,-.9C =+D)'-/$(.%

 _C 0.6+%/(* D*(),FU$%+ &'-%%$W&-/$(. (@ -'' $.6+%/7+./% A&)**+./ -.1 '(.D /+*7C $. %<-*+% -.1 %+&)*$/$+% AI(/< O)(/+1 -.1 ).O)(/+1CK

Particulars

As at 31.03.2019 As at 31.03.2018

J-*?+/ `-')+ a 

>*+-? ), (* [-$* 

6-')+ (* X2`

>((? `-')+ AX+/ 

(@ 8*(6$%$(.C

Market Value / 

Break up or Fair 

value or NAV

Book Value (Net 

of Provision)

` crore ` crore ` crore ` crore

1 =+'-/+1 8-*/$+%

H&K)R+80 5 &$ -0  2,422.30  2,422.30  2,737.92  2,737.92 

H8K)=#%:&! -0) !)',-)0&%-)1$#+:  -    -    -    -   

H6K)P',-$)$-4&'-5):&$' -0  -    -    9.83  9.83 

2 N/<+* /<-. *+'-/+1 ,-*/$+%  14.86  14.86  14.86  14.86 

Total 2,437.16 2,437.16 2,762.61 2,762.61

  Ma$3-')M&4+-)2)[$-&3)+:)#$)*& $)/&4+-)#$)YIM) 0)'&3-!)&0)0&%-)&0)8##3)/&4+-) !)6&0-)#")+!T+#'-5)0,&$-0) !)&80-!6-)#")9&$3-')/&4+-)2)[$-&3)
+:)/&4+-)#$)*& $)/&4+-)#$)YIM(

 bC N/<+* $.@(*7-/$(.

Particulars
As at 31.03.2019 As at 31.03.2018

` crore ` crore

  A$C G*(%% X(.F8+*@(*7$.D 2%%+/%     

) H&K)))U-4&'-5):&$' -0

) H8K)))P',-$)',&!)$-4&'-5):&$' -0))

 A$$C X+/ X(.F8+*@(*7$.D 2%%+/%     

) H&K)))U-4&'-5):&$' -0))

) H8K)))P',-$)',&!)$-4&'-5):&$' -0)))

A$$$C 2%%+/% -&O)$*+1 $. %-/$%@-&/$(. (@ 1+I/ 

-

-

-

-

-

-

-

-

-

-

  Note :      

) H K)) <,-)5 064#0+$-0)$-T+ $-5)+!5-$)',-)9&0'-$)= $6+4&$)e)fR;0'-% 6&44;)O%:#$'&!')Y#!Q[&!3 !1)* !&!6 &4)HY#!QD-:#0 ')I66-:' !1)#$)\#45 !1K)

=#%:&! -0)W$+5-!' &4)Y#$%0)HU-0-$/-)[&!3K)D $-6' #!0.)AB@]g)&!5)9&0'-$)= $6+4&$e)U-1+4&'#$;)*$&%-L#$3)"#$)=#$-)O!/-0'%-!')=#%:&! -0)

H=O=0K)"#$)=O=0.)&0)&::4 6&84-)'#)',-)=#%:&!;),&0)8--!)%&5-)5+4;)6#!0 5-$ !1)',-)!&'+$-2)#',-$) !"$&0'$+6'+$-):$#`-6')->-6+' #!)&6' / ' -0)

of the Company.         

52) fI0) &') 9&$6,) ?@.) AB@C.) &!) &%#+!') #") ) `) ]S(SS) 6$#$-) H` 191.26 crore as at March 31, 2018 and ` 186.19 crore as at April 1, 2017  

HX#$) 'L#) 0+80 5 &$ -0ZK.) !-') #") -0' %&'-5) :$#/ 0 #!) "#$) 5 % !+' #!) #")`) YON) &0) &') 9&$6,) ?@.) AB@C) H` 492.00 crore as at March 31, 2018 and 

`) FCA(BB) 6$#$-) &0) &')I:$ 4) @.) AB@J) H"#$) 'L#) 0+80 5 &$ -0KK.)  0) $-h-6'-5) &0) !-') 6&$$; !1) /&4+-) #")  !/-0'%-!'024#&!0) &!5) &5/&!6-0) $-4&' !1) '#)

#!-) 0+80 5 &$;) #") ',-) =#%:&!;.) -!1&1-5)  !) &!)  !"$&0'$+6'+$-) :$#`-6'0.) L, 6,) ,&0) '-$% !&'-5) ',-) 6#!6-00 #!) &1$--%-!') -!'-$-5)  !'#)

L ',) Y&' #!&4) \ 1,L&;0) I+',#$ ';) #") O!5 &) HY\IOK() <,-) !&'+$-) #") 5-"&+4') &!5) ',-) '-$% !&' #!) &%#+!') 64& %-5) ,&0) !#') 8--!) &66-:'-5)

8;) ',-) Y\IO) &!5) &$8 '$&' #!) :$#6--5 !10) ,&/-) 8--!)  ! ' &'-5)  !) $-0:-6') #") ',-) 5 0:+'-0) $-4&' !1) '#) ',-) '-$% !&' #!) :&;%-!'0264& %0( 

<,-)=#%:&!;),&0)6&$$ -5)#+')&!)&00-00%-!')#") '0)->:#0+$-) !)', 0):$#`-6')5+4;)6#!0 5-$ !1)',-)4 3-4;)#+'6#%-)#")',-)&$8 '$&' #!):$#6--5 !10.))

6#!'$&6'+&4)0' :+4&' #!)2) !'-$:$-'&' #!)#")',-)$-4-/&!')64&+0-0)#")',-)&"#$-0& 5)6#!6-00 #!)&1$--%-!'.)',-)->:-6'-5)'-$% !&' #!):&;%-!'.)',-)

possible obligations to lenders, legal advice, etc. and believes that the amount of net investments and receivables carried in the books is good for 

$-6#/-$;)&!5)!#):$#/ 0 #!2&5`+0'%-!')'#)',-)6&$$; !1)/&4+-)#")',-)0& 5) !/-0'%-!'2)$-6- /&84-0) 0)6#!0 5-$-5)!-6-00&$;)&0)&')9&$6,))?@.)AB@C( 

R+80-T+-!')'#)',-);-&$)-!5-5)9&$6,)?@.)AB@C.)#!-)#")',-)'-$% !&'-5)0+80 5 &$;.)WY_)<#44L&;)N % '-5.),&0)-!'-$-5) !'#)&)0-''4-%-!')&1$--%-!'.)

L ',)',-)Y\IO)&!5)',-)$-0:-6' /-) 4-!5-$0)"#$)$-6- :')#") ',-)'-$% !&' #!):&;%-!'()<,-)6#%:&!;) 0)6&$$; !1)&!)&%#+!')#")` 234.24 crore net 

of estimated provisions of `)F@B(AB)6$#$-)&0)H&!)&%#+!')#") )` 132.70 crore, net of estimated provision for diminution of  ` 492 crore as at  

March 31, 2018 and ` 131.68 crore, net of estimated provision for diminution of  `)FCA)6$#$-)&0)&')I:$ 4)@.)AB@JK)$-6- /&84-)"$#%)',-)&8#/-)

0+80 5 &$;)8&0-5)#!)',-)-0' %&'-5)$-6#/-$&8 4 ';)&0):-$)',-)0& 5)0-''4-%-!')&1$--%-!'()f
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53) W&$' 6+4&$0) !)$-0:-6')#")4#&!0)&!5)&5/&!6-0) !)',-)!&'+$-)#")4#&!0)&0)$-T+ $-5)8;)',-)Rd[O)HN 0' !1)P84 1&' #!0)&!5)D 064#0+$-)U-T+ $-%-!'0K)

Regulations, 2015:       

X-7+ (@ /<+ &(7,-.9

>-'-.&+ -% -/ J-P$7)7 ()/%/-.1$.D 1)*$.D

31.03.2019 31.03.2018 01.04.2017 2018-19 2017-18 2016-17

` crore ` crore ` crore ` crore ` crore ` crore

H&K))))N#&!0)&!5)&5/&!6-0) !)',-)!&'+$-)#")4#&!0)H1$#00)#")

:$#/ 0 #!0K)1 /-!)'#):$#%#'-$E

)N&$0-!)&!5)<#+8$#)N % '-5  -    -    -    -    510.00 510.00

 -    -    -   

H8K))))N#&!0)&!5)&5/&!6-0) !)',-)!&'+$-)#")4#&!0)H1$#00)#")

:$#/ 0 #!0K)1 /-!)'#)0+80 5 &$ -0E

W&! :&')d4-/&'-5)=#$$ 5#$)N % '-5  15.15  25.23  10.30  60.23  34.25  34.25 

D-/ ,&44 )\&00&!)<#44L&;)N % '-5  -    13.10  11.45  13.10  18.15  18.15 

i$ 0,!&1 $ )a&4&`&,:-')<#44L&;)N % '-5  -    4.01  4.01  4.01  57.97  57.97 

Nj<)=,-!!& )Q)<&5&)<#44L&;)N % '-5  11.45  11.45  11.45  11.45  11.45  11.45 

I,%-5&8&5)Q)9&4 ;&)<#44L&;)N % '-5  -    52.69  100.00  -    109.46  109.46 

Nj<)\&4#4)R,&%4&` )<#44L&;)N % '-5  -    -    -    -    -    -   

Nj<)R&%&3, &4 )_&!5, 5,&%)<#44L&;)N % '-5  -    23.04  37.76  -    83.62  83.62 

Nj<)[WW)<#44L&;)N % '-5  -    370.80  370.80  370.80  370.80  370.80 

WY_)<#44L&;)N % '-5  261.38  261.38  261.38  261.38  261.38  261.38 

i+51 )<$&!0% 00 #!)N % '-5  -    -    22.85  -    22.85  22.85 

Nj<)U&`3#')Q)M&5 !&$)<#44L&;)N % '-5  -    63.70  110.00  1.30  110.00  110.00 

Nj<)R&%8&4:+$)U#+$3-4&)<#44L&;)N % '-5  15.11  -    -    15.11  -    -   

 303.09  825.40  940.00 

 Notes:       

) H K) I8#/-)71+$-0)->64+5-) !'-$-0')&66$+-5) ) ) ) ) ) )

) H  K) N#&!0)'#)-%:4#;--0.)+!5-$)/&$ #+0)06,-%-0)#")',-)6#%:&!;),&/-)8--!)6#!0 5-$-5)'#)8-)#+'0 5-)',-):+$/ -L)#")5 064#0+$-)$-T+ $-%-!'0

) H   K) R+80 5 &$;2)&00#6 &'-)64&00 76&' #!) 0) !)&66#$5&!6-)L ',)=#%:&! -0)I6'.)AB@?(

) H /K) <,-)&%#+!'0)5 064#0-5) !):$-/ #+0)7!&!6 &4);-&$0),&/-)8--!)$-64&00 7-52)$-0'&'-5.)L,-$-/-$)&::4 6&84-.)&0)dT+ ';) !0'$+%-!'0)'#)6#%:4;)

L ',)',-)$-T+ $-%-!'0)#")O!5)IR)?A)f* !&!6 &4)O!0'$+%-!'0)Q)W$-0-!'&' #!g):+$0+&!')'#)',-)&5#:' #!)#")O!5)IR)8;)',-)=#%:&!;( 

54 The Company is engaged in the business of generation of wind power. Accordingly, information as applicable to wind power operations is given 

below:

Particulars UOM 2018-19 2017-18

O!0'&44-5)6&:&6 '; 9a  8.7  8.7 

Production HIK ia\  15,916,300  17,452,440 

W#L-$)6#!0+%-5)"#$)0'&$' !1)a<_)"$#%)1$ 5 H[K ia\  50,540  149,920 

a,--4 !1) 6,&$1-0) &!5) 8&!3 !1) 6,&$1-0) &0) :-$) L,--4 !1)

agreement with TNEB

H=K ia\  1,954,377  1,234,984 

O!/# 6 !1)#!)N&$0-!)j)<#+8$#)N % '-5 HDK ia\  13,911,383  14,692,501 

O!/# 6 !1)#!)<Yd[ HIQ[Q=QDK ia\  -    1,375,035 

) f<,-) =#%:&!;) ,&0) 7/-) L !5) '+$8 !-) 1-!-$&'#$0) Ha<_K)  !) <&% 4) Y&5+) L ',) &!) &11$-1&'-) 6&:&6 ';) #") S(J9a(<,-) =#%:&!;) ,&5)

-!'-$-5)  !'#) &) W#L-$) R+::4;) I1$--%-!') 5&'-5) @S) 9&$6,) AB@B) L ',) N&$0-!) j) <#+8$#) N % '-5) HNj<K.) ',-) W$#%#'-$.) +!5-$) L, 6,) ',-)

=#%:&!;) L#+45) 0-44) ',-) :#L-$) 1-!-$&'-5) '#) Nj<) &')  '0) -0'&84 0,%-!'0) 4#6&'-5)  !) <&% 4) Y&5+) &!5) $-1 0'-$-5) L ',) <&% 4) Y&5+) d4-6'$ 6 ';)

[#&$5) H<Yd[K.) &0) &) 6&:' /-) 6#!0+%-$) &') $&'-0) &1$--5)  !) ',-) 0& 5) &1$--%-!') "#$) ',-) +! '0) 6#!0+%-5) &') ',-) -!5) #") -&6,) %#!',() 

<,-)=#%:&!;),&5)&40#)-!'-$-5) !'#)a,--4 !1)&1$--%-!')L ',)<Yd[)5&'-5)@C)9&$6,)AB@B)+!5-$)L, 6,)',-)0+$:4+0)+! '0)!#')6#!0+%-5)8;))

N&$0-!)j)<#+8$#)N % '-5))L#+45)8-)8&!3-5)&!5)0#45)'#)<Yd[)&')',-)$&'-0)&1$--5) !)',-)0& 5)L,--4 !1)&1$--%-!'0(g

NOTES FORMING PART OF THE STANDALONE IND AS FINANCIAL STATEMENTS 

FOR THE YEAR ENDED MARCH 31, 2019 (Contd.)
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55) <,-)$-&4 k&84-)/&4+-)#")&44)',-)7!&!6 &4)&00-'0)&!5)',-)6&$$; !1)/&4+-)#")&44)',-)!#!)7!&!6 &4)&00-'0),&/-)8--!)$-/ -L-5)&!5)6#!7$%-5)',&')',-)

/&4+-)#")0+6,)&00-'0.) !)',-)#$5 !&$;)6#+$0-)#")8+0 !-00.)L 44)!#')8-)4-00)',&!)',-)/&4+-)&')L, 6,)',-0-)&$-)$-6#1! k-5) !)',-)0'&!5&4#!-)O!5)IR)

7!&!6 &4)0'&'-%-!'0()<,-)[#&$5)#")D $-6'#$0.)5+4;)'&3 !1) !'#)&66#+!')&44)$-4-/&!')5 064#0+$-0)%&5-.),&0)&::$#/-5)',-0-)0'&!5&4#!-)O!5)IR)

7!&!6 &4)0'&'-%-!'0) !) '0)%--' !1),-45)#!)I:$ 4)AJ.)AB@C() ) ) ) ) ) ) )

) ) )*#$)&!5)#!)8-,&4")#")',-)[#&$5)#")D $-6'#$0) ) )

 

) ) R,& 4-0,)i()W&',&3)) <()R()M-!3&'-0&!

) ) =, -")d>-6+' /-)P"76-$)&!5) a,#4-Q' %-)D $-6'#$

) ) a,#4-Q' %-)D $-6'#$) HDOYE)B@FF?@G]K

) ) HDOYE)B@JFSC]CK)) ) ) )

       

) i&$', 3-;&!)<()M() i()=()U&%&!)

) ) =, -")* !&!6 &4)P"76-$) =#%:&!;)R-6$-'&$;)) )
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INDEPENDENT AUDITOR’S REPORT 

^( ^<+ J+7I+*% (@ Hc^ 0.@*-%/*)&/)*+ #+6+'(,7+./ 8*(E+&/% H$7$/+1

=+,(*/ (. /<+ 2)1$/ (@ /<+ &(.%('$1-/+1 0.1 23 [$.-.&$-' 3/-/+7+./%

Opinion

a-),&/-)&+5 '-5)',-)&66#%:&!; !1)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0)#")Hc^ 0.@*-%/*)&/)*+ #+6+'(,7+./ 8*(E+&/% H$7$/+1)Hg',-)W&$-!'gK)

&!5) '0)0+80 5 &$ -0.)H',-)W&$-!')&!5) '0)0+80 5 &$ -0))'#1-',-$))$-"-$$-5))'#))&0)f',-))_$#+:gK)L, 6,) !64+5-0)',-)_$#+:l0)0,&$-)#"):$#7') !) '0))'L#)

&00#6 &'-0.)L, 6,)6#%:$ 0-)',-)6#!0#4 5&'-5)[&4&!6-)R,--')&0)&')?@)9&$6,)AB@C.)&!5)',-)6#!0#4 5&'-5)R'&'-%-!')#")W$#7')&!5)N#00)H !64+5 !1)P',-$)

=#%:$-,-!0 /-)O!6#%-K.)',-)6#!0#4 5&'-5)R'&'-%-!')#")=&0,)*4#L0)&!5)',-)6#!0#4 5&'-5)R'&'-%-!')#")=,&!1-0) !)dT+ ';)"#$)',-);-&$)',-!)-!5-5.)

&!5)&)0+%%&$;)#")0 1! 76&!')&66#+!' !1):#4 6 -0)&!5)#',-$)->:4&!&'#$;) !"#$%&' #!(

O!)#+$)#: ! #!)&!5)'#)',-)8-0')#")#+$) !"#$%&' #!)&!5)&66#$5 !1)'#)',-)->:4&!&' #!0)1 /-!)'#)+0.)&!5)8&0-5)#!)',-)6#!0 5-$&' #!)#")$-:#$'0)#")',-)#',-$)

&+5 '#$0)#!)0-:&$&'-)O!5)IR)7!&!6 &4)0'&'-%-!'0)2)7!&!6 &4) !"#$%&' #!)#")',-)0+80 5 &$ -0)&!5)'L#)&00#6 &'-0)$-"-$$-5)'#) !)',-)P',-$)9&''-$0)0-6' #!)

8-4#L.)',-)&"#$-0& 5)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0)1 /-)',-) !"#$%&' #!)$-T+ $-5)8;)',-)=#%:&! -0)I6'.)AB@?)Hf',-)I6'gK) !)',-)%&!!-$)

0#)$-T+ $-5)&!5)1 /-)&)'$+-)&!5)"& $)/ -L) !)6#!"#$% ';)L ',)',-)O!5 &!)I66#+!' !1)R'&!5&$50):$-06$ 8-5)+!5-$)0-6' #!)@??)#")',-)I6')$-&5)L ',)',-)

=#%:&! -0)HO!5 &!)I66#+!' !1)R'&!5&$50K)U+4-0.)AB@].)&0)&%-!5-5)HmO!5)IRlK.)&!5)#',-$)&66#+!' !1):$ !6 :4-0)1-!-$&44;)&66-:'-5) !)O!5 &.)#")',-)

6#!0#4 5&'-5)0'&'-)#")&""& $0)#")',-)_$#+:)&0)&')?@)9&$6,))AB@C.)&!5)',- $)6#!0#4 5&'-5):$#7'.)',- $)6#!0#4 5&'-5)'#'&4)6#%:$-,-!0 /-) !6#%-.)',- $))

6#!0#4 5&'-5)6&0,)h#L0)&!5)',- $)6#!0#4 5&'-5)6,&!1-0) !)-T+ ';)"#$)',-);-&$)-!5-5)#!)',&')5&'-(

>-%$% @(* N,$.$(.

a-)6#!5+6'-5)#+$)&+5 ')#")',-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0) !)&66#$5&!6-)L ',)',-)R'&!5&$50)#!)I+5 ' !1)0:-6 7-5)+!5-$)0-6' #!)@F?)H@BK)

#")',-)I6')HRI0K()P+$)$-0:#!0 8 4 ' -0)+!5-$)',#0-)R'&!5&$50)&$-)"+$',-$)5-06$ 8-5) !)',-)I+5 '#$l0)U-0:#!0 8 4 ';)"#$)',-)I+5 ')#")',-)6#!0#4 5&'-5)O!5)

IR)* !&!6 &4)R'&'-%-!'0)0-6' #!)#")#+$)$-:#$'()a-)&$-) !5-:-!5-!'))#"))',-))_$#+:) !))&66#$5&!6-))L ',))',-))=#5-))#"))d', 60)) 00+-5))8;))',-))O!0' '+'-))

#")=,&$'-$-5)I66#+!'&!'0)#")O!5 &)HO=IOK)'#1-',-$)L ',)',-)-', 6&4)$-T+ $-%-!'0)',&')&$-)$-4-/&!')'#)#+$)&+5 ')#")',-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)

0'&'-%-!'0)+!5-$)',-):$#/ 0 #!0)#")',-))I6')&!5)',-)U+4-0)%&5-)',-$-+!5-$.)&!5)L-),&/-)"+4744-5)#+$)#',-$)-', 6&4)$-0:#!0 8 4 ' -0) !)&66#$5&!6-)

L ',)',-0-)$-T+ $-%-!'0)&!5)',-)O=IOl0)=#5-)#")d', 60()a-)8-4 -/-)',&')',-)&+5 ')-/ 5-!6-)#8'& !-5)8;)+0)&!5)',-)&+5 ')-/ 5-!6-)#8'& !-5)8;)',-)

#',-$)&+5 '#$0) !)'-$%0)#")',- $)$-:#$'0)$-"-$$-5)'#) !)',-)0+8Q:&$&1$&:,0)H&K)&!5)H8K)#")',-)P',-$)9&''-$0)0-6' #!)8-4#L.) 0)0+"76 -!')&!5)&::$#:$ &'-)

'#):$#/ 5-)&)8&0 0)"#$)#+$)&+5 ')#: ! #!)#!)',-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0()

Q7,<-%$% (@ J-//+*

a-)5$&L)&''-!' #!)'#)E

&K))Y#'-)GB)#") ',-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0.)L, 6,)5-06$ 8-0)',-)%&!&1-%-!'l0)&00-00%-!')#") ',-)6&$$; !1)/&4+-)#")!-')&%#+!')

$-6#/-$&84-)'#L&$50)'-$% !&' #!)6#%:-!0&' #!)&0)&')?@)9&$6,)AB@C.)&11$-1&' !1)U0()]?(@S)6$#$-0)$-4&' !1)'#)#!-)0+80 5 &$;)#")',-)_$#+:)HI0)

&')?@)9&$6,)AB@S)E)U0()@S?(CG)6$#$-0)L ',)$-0:-6')'#)'L#)0+80 5 &$ -0K.)-!1&1-5) !) !"$&0'$+6'+$-):$#`-6'.)L, 6,),&0)'-$% !&'-5)',-)6#!6-00 #!)

&1$--%-!')-!'-$-5) !'#)L ',)',-)Y&' #!&4)\ 1,L&;)I+',#$ ' -0)#")O!5 &)HY\IOK()<,-)!&'+$-)#")5-"&+4')&!5)'-$% !&' #!)&%#+!')64& %-5)+!5-$)',-)

6#!6-00 #!)&1$--%-!'),&0)!#')8--!)&66-:'-5)8;)Y\IO)&!5)&$8 '$&' #!):$#6--5 !10),&/-)8--!) ! ' &'-5) !)$-0:-6')#")',-)5 0:+'-0)$-4&' !1)'#)',-)

'-$% !&' #!):&;%-!'0264& %0()*+$',-$.)  !)$-0:-6')#") ', 0)0+80 5 &$;.) ',-) 4-!5-$0),&/-)74-5):-' ' #!)L ',)D-8')U-6#/-$;)<$ 8+!&4) "#$)$-6#/-$;)#")

outstanding loans.

) )<,-)9&!&1-%-!'),&0)6&$$ -5)#+')&!)&00-00%-!')#") '0)->:#0+$-) !)', 0):$#`-6')5+4;)6#!0 5-$ !1)',-)4 3-4;)#+'6#%-)#")',-)&$8 '$&' #!):$#6--5 !10.)

6#!'$&6'+&4) 0' :+4&' #!02)  !'-$:$-'&' #!) #") ',-) $-4-/&!') 64&+0-0) #") ',-) &"#$-0& 5) 6#!6-00 #!) &1$--%-!'.) ',-) ->:-6'-5) '-$% !&' #!) :&;%-!'.) ',-)

possible obligations to lenders, legal advice, etc. and believes that the net amount of recoverable carried in the books is good for recovery and no 

:$#/ 0 #!2&5`+0'%-!')'#)',-)0&%-) 0)6#!0 5-$-5)!-6-00&$;)8;)',-)9&!&1-%-!')&0)&')?@)9&$6,)AB@C(

  The above matter has also been included as an Emphasis of Matter in the auditor’s report of the respective subsidiary.

8K))Y#'-)]])#")',-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0.)L, 6,)5-06$ 8-0)',-)%&!&1-%-!'l0)&00-00%-!')#")',-)6&$$; !1)/&4+-)#")'#44)6#44-6' #!)$ 1,'0)

H!-')#")&%#$' 0&' #!2 %:& $%-!'K)&11$-1&' !1)U0()].]]G(F])6$#$-0)HI0)&')?@)9&$6,)AB@S)U0()F.GJF(]A)6$#$-0)$-4&' !1)'#)7/-)#:-$&' !1)0+80 5 &$ -0K)

 !)0 >)#:-$&' !1)0+80 5 &$ -0)#")',-)=#%:&!;.)-!1&1-5) !) !"$&0'$+6'+$-):$#`-6'0.)L,#0-)!-')L#$',) 0)"+44;)-$#5-52+!5-$1# !1)$-0'$+6'+$ !1)5+-)'#)

6#!' !+#+0)4#00-0)"#$)&):-$ #5)#")%#$-)',&!)]);-&$0.)&0):-$)',-)&+5 '-5)O!5)IR)7!&!6 &4)0'&'-%-!'0)#")',#0-)0+80 5 &$ -0)&0)&')?@)9&$6,)AB@C.)#!)

L, 6,)',-)#',-$)&+5 '#$0),&/-) 00+-5)',- $)+!%#5 7-5)#: ! #!(

) )I0) %#$-) "+44;) ->:4& !-5)  !) ',-) !#'-.) ',-) 9&!&1-%-!') ,&0.) 6#!0 5-$ !1) ',-) 1-0'&' #!) :-$ #5) $-T+ $-5) "#$) 8$-&3) -/-!) "#$) 0+6,)  !"$&0'$+6'+$-)

 !/-0'%-!'0)&!5)$-0'$+6'+$ !12$-7!&!6 !1)&$$&!1-%-!'0)6&$$ -5)#+'2:$#:#0-5.)->:-6'-5) %:$#/-5)6&0,)h#L0) !) '0)"+'+$-)8+0 !-00):$#`-6' #!0)

',-$-8;)6#!64+5 !1)',&')!#)&55 ' #!&4) %:& $%-!'2&5`+0'%-!')'#)',-)6&$$; !1)/&4+-)#")',-)0& 5)'#44)6#44-6' #!)$ 1,'0) 0)!-6-00&$;)&0)&')?@)9&$6,)

2019.

P+$)#: ! #!) 0)!#')%#5 7-5) !)$-0:-6')#")',-0-)%&''-$0(
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d+9 2)1$/ J-//+*%

Ke;)&+5 ')%&''-$0)&$-)',#0-)%&''-$0)',&'.) !)#+$):$#"-00 #!&4)`+51%-!'.)L-$-)#")%#0')0 1! 76&!6-) !)#+$)&+5 ')#")',-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)

0'&'-%-!'0)#")',-)6+$$-!'):-$ #5()<,-0-)%&''-$0)L-$-)&55$-00-5) !)',-)6#!'->')#")#+$)&+5 ')#")',-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0)&0)&)L,#4-.)

and in forming our opinion thereon, and we do not provide a separate #: ! #!)#!)',-0-)%&''-$0()a-),&/-)5-'-$% !-5)',-)%&''-$0)5-06$ 8-5)8-4#L)'#)

be the key audit matters to be communicated in our report.

Sr. 

No.

d+9 2)1$/ J-//+* 2)1$/(*e% =+%,(.%+

1. 07,-$*7+./ +6-')-/$(. &-**$+1 ()/ I9 J-.-D+7+./ @(* ̂ ('' B(''+&/$(. 

=$D</% (@ &+*/-$. (,+*-/$.D ,*(E+&/% (@ /<+ B(7,-.9 U<( <-6+ 

$.&)**+1 &(./$.)()% '(%%+% -.1a(* -*+ ).1+*D($.D *+%/*)&/)*$.D

Toll collection rights, aggregating Rs. 5,556.45 crores as at 31 March 2019, 

obtained in consideration for rendering construction services, represent 

the right to collect toll revenue during the concession period in respect of 

[+ 45QP:-$&'-Q<$&!0"-$) Hf[P<gK2D-0 1!Q[+ 45Q* !&!6-QP:-$&'-Q<$&!0"-$)

HfD[*P<gK) :$#`-6'0) +!5-$'&3-!) 8;) ',-) =#%:&!;() <#44) 6#44-6' #!) $ 1,'0)

&$-) 6&: '&4 k-5) &0)  !'&!1 84-) &00-'0) +:#!) 6#%:4-' #!) #") ',-) :$#`-6') &')

the cumulative construction costs plus the present value of obligation 

towards negative grants and additional concession fee payable to National 

\ 1,L&;0)I+',#$ ';)#")O!5 &)HfY\IOgK2R'&'-)&+',#$ ' -0.) ")&!;)HU-"-$)Y#'-)

]])#")',-)6#!0#4 5&'-5)O!5)IR)* !&!6 &4)R'&'-%-!'0K(

The Group has carried out detailed evaluations considering various factors, 

&0)->:4& !-5) !)Y#'-)]])'#)',-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0.)

and concluded that the carrying value of the toll collection rights are good 

and  recoverable.

Due to the multitude of factors and assumptions involved in determining the 

"#$-6&0'-5)$-/-!+-026&0,)h#L0)&!5)5 06#+!')$&'-) !)',-):$#`-6' #!):-$ #5.)

0 1! 76&!')̀ +51%-!'0)&$-)$-T+ $-5)'#)-0' %&'-)',-)$-6#/-$&84-)/&4+-0()I!;)

adverse changes to these assumptions could result into reduction in the 

fair value determined resulting in a potential impairment to be recognised.

8*$.&$,-' -)1$/ ,*(&+1)*+% 

,+*@(*7+1 K

a-),&/-):-$"#$%-5)',-)"#44#L !1):$#6-5+$-0)E

Evaluated the design and implementation of the 

relevant controls and the operating effectiveness 

of such internal controls which inter-alia includes 

the completeness and accuracy of the input data 

considered, reasonableness of assumptions 

6#!0 5-$-5)  !) 5-'-$% ! !1) ',-) "+'+$-) :$#`-6' #!0)

and the assumptions considered in preparing the 

impairment calculations.

P8'& !-5) ',-)  !/-0'%-!') /&4+&' #!0) H:$-:&$-5) 8;)

management or as carried out by management’s 

->'-$!&4) /&4+&' #!) 0:-6 &4 0'K) :-$'& ! !1) '#) 0+6,)

subsidiaries and performed the following procedures:

Conducted discussions with Company personnel 

to identify factors, if any, that should be taken into 

account in the analysis.  

Compared the actual revenues and cash flows 

generated by the subsidiaries during the year as to the 

:$#`-6' #!0)&!5)-0' %&'-0)6#!0 5-$-5) !)',-):$-/ #+0)

;-&$2)#$)&0)6#!0 5-$-5)5+$ !1)',-) ! ' &4)8 52:4&!()

M-$ " -5) ',-) -0' %&'-5) '$&"" 6) %#/-%-!')  !) ',-)

:$#`-6' #!0)L ',)',&')&0):-$)R'--$)U-:#$'.)6#!0 5-$-5)

8;)9&!&1-%-!')&0)',-)8&0 0)#")"+'+$-)6&0,):$#`-6' #!02

revenue. 

Evaluated the appropriateness of key assumptions 

considered, including discount rate, growth rate, etc. 

considering the historical accuracy of the Company’s 

estimates in the prior periods, consultations with 

internal specialists and comparison of the assumptions 

with public data wherever available. 

This matter has been identified as KAM by the 

component auditors also. Component auditors 

have reported to us that they have performed these 

procedures.
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Sr. 

No.
d+9 2)1$/ J-//+* 2)1$/(*e% =+%,(.%+

2. J-.-D+7+./e% -%%+%%7+./ (@ /<+ *+&(6+*-I$'$/9 (@ 

&-**9$.D 6-')+ (@ .+/ -7()./ *+&(6+*-I'+ /(U-*1% 

/+*7$.-/$(. &(7,+.%-/$(. *+'-/$.D /( (.+ %)I%$1$-*9 

+.D-D+1 $. $.@*-%/*)&/)*+ ,*(E+&/ U<$&< <-%  /+*7$.-/+1 

$/% &(.&+%%$(. -D*++7+./ +./+*+1 $./( U$/< X-/$(.-' 

f$D<U-9% 2)/<(*$/$+% (@ 0.1$- AXf20C

A subsidiary of the Group, wherein the carrying value of net 

amount recoverable towards termination compensation as at  

?@) 9&$6,) AB@C.) &11$-1&' !1) U0() ]?(@S) 6$#$-0) HU-"-$)

Y#'-)GB)#")',-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0K)

,&0)'-$% !&'-5) '0)6#!6-00 #!)&1$--%-!')L ',)Y\IO)&!5)

0+8% ''-5)64& %0)0'&' !1)5-"&+4')'#)$-6#/-$)5+-0)"$#%)Y\IO()

The nature of default and the termination amount claimed 

by the subsidiary under the concession agreements has 

!#') 8--!) &66-:'-5) 8;) Y\IO) &!5) &66#$5 !14;) &$8 '$&' #!)

proceedings have been initiated. 

The Management has carried out detailed evaluations 

considering its legal position based on contractual 

0' :+4&' #!02 !'-$:$-'&' #!0) &!5) ',-) 4 3-4;) ->:-6'-5)

#+'6#%-) #") ',-) &$8 '$&' #!) :$#6--5 !1.) &0) ->:4& !-5)  !)

Y#'-)GB)'#)',-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0.)

and concluded that the carrying value of net amount 

recoverable towards termination compensation, as at  

31 March 2019, from such subsidiary is good and 

recoverable.

The recoverability of the compensation claim involves 

6#%:4->) 4-1&4)  00+-0) &0) L-44) &0) /&$ #+0) &00+%:' #!0.)

$-T+ $ !1) 0 1! " 6&!') `+51%-!')  !) 5-'-$% ! !1) ',-)

compensation recoverable. Any adverse change to 

these assumptions could result into reduction in the 

compensation claim determined resulting in a potential 

impairment to be recognised.

8*$.&$,-' -)1$/ ,*(&+1)*+% 

,+*@(*7+1 K

a-),&/-):-$"#$%-5)',-)"#44#L !1):$#6-5+$-0)E

Evaluated the design and implementation of the relevant controls 

and the operating effectiveness of such internal controls over the 

assessment of claims relating to subsidiaries who have terminated 

',- $)6#!6-00 #!)&1$--%-!'0)8;)',-)64& %0)j)6#!'$&6'0)5-:&$'%-!'2)

legal department in determining the validity and basis of claim. 

a-)#8'& !-5)',-)$-4&'-5)5#6+%-!'0)0+::#$' !1)0+6,)64& %0)&!5)&!;)

counter claims and performed the following procedures:

->&% !-5)',-)5#6+%-!'02$&' #!&4-)+0-5)8;)',-)64& %0)j)6#!'$&6'0)

5-:&$'%-!'24-1&4)5-:&$'%-!')L ',)$-1&$5)'#)',-)#!1# !1)&$8 '$&' #!0)

and ensured that the claim is a contractually valid claim.  
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are responsible for assessing the ability of the Group and of its associates to continue as a going concern, disclosing, as applicable, matters related 
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to going concern and using the going concern basis of accounting unless the  management either intends to liquidate or cease operations, or has no 

realistic alternative but to do so. 
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 The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

 forgery, intentional omissions, misrepresentations, or the override of internal control.
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 system in place and the operating effectiveness of such controls.
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 to cease to continue as a going concern.
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and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards.
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<,-)6#%:&$&' /-)7!&!6 &4)0'&'-%-!'02 !"#$%&' #!)"#$)',-);-&$)-!5-5)?@)9&$6,)AB@S) !)$-0:-6')#")AB)0+80 5 &$ -0.)L, 6,) !64+5-0) '0)0,&$-)#")

:$#7') !) '0)@)&00#6 &'-)&!5)',-)$-4&'-5)'$&!0 ' #!)5&'-)#:-! !1)8&4&!6-)0,--')&0)&')@st)I:$ 4)AB@J):$-:&$-5) !)&66#$5&!6-)L ',)',-)O!5)IR)&!5)

 !64+5-5) !)',-0-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0),&/-)8--!)&+5 '-5)8;)#',-$)&+5 '#$0.)L,#0-)$-:#$'0),&/-)8--!)"+$! 0,-5)'#)+0)8;)',-)

Management and in so far as it relates to the comparative amounts and disclosures included in respect of these subsidiaries and associate made 

 !)',-0-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0.) 0)8&0-5)0#4-4;)#!)',-)$-:#$'0)#")',-)#',-$)&+5 '#$0(

P+$)#: ! #!)#!)',-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0) 0)!#')%#5 7-5) !)$-0:-6')#")',-)&8#/-)%&''-$0)#!)',-)6#%:&$&' /-)7!&!6 &4) !"#$%&' #!(

=+,(*/ (. N/<+* H+D-' -.1 =+D)'-/(*9 =+O)$*+7+./%

@() I0)$-T+ $-5)8;)R-6' #!)@F?H?K)#")',-)I6'.)8&0-5)#!)#+$)&+5 ')&!5)#!)',-)6#!0 5-$&' #!)#")',-)$-:#$'0)#")',-)#',-$)&+5 '#$0)#!)',-)0-:&$&'-)O!5)IR)

7!&!6 &4)0'&'-%-!'0)&!5)7!&!6 &4) !"#$%&' #!)#")',-)0+80 5 &$ -0)$-"-$$-5)'#) !)',-)P',-$)9&''-$0)0-6' #!)&8#/-)L-)$-:#$'.)'#)',-)->'-!')&::4 6&84-)

that :

) &K) a-),&/-)0#+1,')&!5)#8'& !-5)&44)',-) !"#$%&' #!)&!5)->:4&!&' #!0)L, 6,)'#)',-)8-0')#")#+$)3!#L4-51-)&!5)8-4 -")L-$-)!-6-00&$;)"#$)',-):+$:#0-0) 
) #")#+$)&+5 ')#")',-)&"#$-0& 5)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0()

) 8K) O!)#+$)#: ! #!.):$#:-$)8##30)#")&66#+!')&0)$-T+ $-5)8;)4&L)$-4&' !1)'#):$-:&$&' #!)#")',-)&"#$-0& 5)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0),&/-) 
) 8--!)3-:')0#)"&$)&0) ')&::-&$0)"$#%)#+$)->&% !&' #!)#")',#0-)8##30)&!5)',-)$-:#$'0)#")',-)#',-$)&+5 '#$0(

) 6K) <,-)6#!0#4 5&'-5)[&4&!6-)R,--'.)',-)6#!0#4 5&'-5)R'&'-%-!')#")W$#7')&!5)N#00) !64+5 !1)P',-$)=#%:$-,-!0 /-)O!6#%-.)',-)6#!0#4 5&'-5) 
) R'&'-%-!')#")=&0,)*4#L0)&!5)',-)6#!0#4 5&'-5)R'&'-%-!')#")=,&!1-0) !)dT+ ';)5-&4')L ',)8;)', 0)U-:#$')&$-) !)&1$--%-!')L ',)',-)$-4-/&!') 
) 8##30)#")&66#+!')%& !'& !-5)"#$)',-):+$:#0-)#"):$-:&$&' #!)#")',-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0(

) 5K) O!))#+$))#: ! #!.))',-))&"#$-0& 5))6#!0#4 5&'-5))7!&!6 &4))0'&'-%-!'0))6#%:4;))L ',))',-))O!5)IR)0:-6 7-5)+!5-$)R-6' #!)@??)#")',-)I6'.)$-&5)L ', 
) U+4-)J)#")',-)=#%:&! -0)HI66#+!'0K)U+4-0.)AB@F(

) -K) P!)',-)8&0 0)#")',-)L$ ''-!)$-:$-0-!'&' #!0)$-6- /-5)"$#%)',-)5 $-6'#$0)#")',-)W&$-!')&0)#!)?@)9&$6,)AB@C)'&3-!)#!)$-6#$5)8;)',-)[#&$5)#") 
 Directors of the Company and the reports of the statutory auditors of its subsidiary companies, none of the directors of the Group companies is 
) 5 0T+&4 7-5)&0)#!)?@st)9&$6,.)AB@C)"$#%)8- !1)&::# !'-5)&0)&)5 $-6'#$) !)'-$%0)#")R-6' #!)@GF)HAK)#")',-)I6'(

) "K) a ',)$-0:-6')'#)',-)&5-T+&6;)#")',-) !'-$!&4)7!&!6 &4)6#!'$#40)#/-$))7!&!6 &4)$-:#$' !1)&!5))',-))#:-$&' !1))-""-6' /-!-00)#"))0+6,))6#!'$#40.))$-"-$ 
) '#))#+$))0-:&$&'-))U-:#$')) !)fI!!->+$-)Ig)L, 6,) 0)8&0-5)#!)',-)&+5 '#$0l)$-:#$'0)#")',-)W&$-!'.)0+80 5 &$;)6#%:&! -0)&!5)&00#6 &'-) !6#$:#$&'-5) 

)  !)O!5 &()P+$)$-:#$')->:$-00-0)&!)+!%#5 7-5)#: ! #!)#!)',-)&5-T+&6;)&!5)#:-$&' !1)-""-6' /-!-00)#") !'-$!&4)7!&!6 &4)6#!'$#40)#/-$)7!&!6 &4 

 reporting of those companies.

) 1K) a ',)$-0:-6')'#)',-)#',-$)%&''-$0)'#)8-) !64+5-5) !)',-)I+5 '#$l0)U-:#$') !)&66#$5&!6-)L ',)',-)$-T+ $-%-!'0)#")0-6' #!)@CJH@GK)#")',-)I6'.)&0) 

) &%-!5-5.) !)#+$)#: ! #!)&!5)'#)',-)8-0')#")#+$) !"#$%&' #!)&!5)&66#$5 !1)'#)',-)->:4&!&' #!0)1 /-!)'#)+0)$-&5)L ',)Y#'-)FG)#")6#!0#4 5&'-5)O!5) 

) IR)7!&!6 &4)0'&'-%-!'0.)',-)$-%+!-$&' #!):& 5)8;)',-)W&$-!')'#) '0)5 $-6'#$0)5+$ !1)',-);-&$) 0) !)&66#$5&!6-)L ',)',-):$#/ 0 #!0)#")0-6' #!)@CJ 

 of the Act.

) ,K) a ',)$-0:-6')'#)',-)#',-$)%&''-$0)'#)8-) !64+5-5) !)',-)I+5 '#$l0)U-:#$') !)&66#$5&!6-)L ',)U+4-)@@)#")',-)=#%:&! -0)HI+5 ')&!5)I+5 '#$0K) 

) U+4-0.)AB@F.&0)&%-!5-5) !)#+$)#: ! #!)&!5)'#)',-)8-0')#")#+$) !"#$%&' #!)&!5)&66#$5 !1)'#)',-)->:4&!&' #!0)1 /-!)'#)+0E)

)  K) <,-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0)5 064#0-)',-) %:&6')#"):-!5 !1)4 ' 1&' #!0)#!)',-)6#!0#4 5&'-5)7!&!6 &4):#0 ' #!)#")',-)_$#+:)&!5 

 its associates.

)   K) W$#/ 0 #!),&0)8--!)%&5-) !)',-)6#!0#4 5&'-5)O!5)IR)7!&!6 &4)0'&'-%-!'0.)&0)$-T+ $-5)+!5-$)',-)&::4 6&84-)4&L)#$)&66#+!' !1)0'&!5&$50.))"#$ 

 material  foreseeable  losses,  if  any,  on  long-term  contracts  and the Group did not have any derivative contracts. 

)    K) <,-$-)L-$-)!#)&%#+!'0)L, 6,)L-$-)$-T+ $-5)'#)8-)'$&!0"-$$-5)'#)',-)O!/-0'#$)d5+6&' #!)&!5)W$#'-6' #!)*+!5)8;)',-)W&$-!'.) '0)0+80 5 &$;) 

 companies.

))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))*#$)#+'($//+ f-%?$.% c 3+''% HH8

Chartered Accountants

)H* $%l0)U-1 0'$&' #!)Y#()@@J?GGa2a)Q)@BBB@SK)

JAIDEEP S. TRASI 

(Partner) 

                                                                                             (Membership No. 211095) 

Place: Mumbai

Date: 27 April 2019



S-3841

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2019
 ` crore

Particulars N o t e 

No.

 2% -/ L; J-*&< 

2019 

 As at 31 March 

2018 

 As at 01 April 2017 

ASSETS

(1) Financial Assets

)))))H&K)=&0,)&!5)6&0,)-T+ /&4-!'0 2  189.23  143.21  1,621.89 

)))))H8K)[&!3)8&4&!6-0)#',-$)',&!)H&K)&8#/- 3  734.02  500.41  1,309.99 

)))))H6K)U-6- /&84-0

))))))))))HOK)<$&5-)$-6- /&84-0 4  14.22  14.00  22.03 

))))))))))HOOK)P',-$)$-6- /&84-0 5  3,104.55  3,604.08  3,389.86 

)))))H5K)O!/-0'%-!'0 6  2,080.73  2,104.38  1,159.66 

)))))H-K)P',-$)7!&!6 &4)&00-'0 7  27.26  27.54  25.99 

ASC X(.F W.-.&$-' 2%%+/%

)))))H&K)=+$$-!')'&>)&00-'0)HY-'K 8  61.98  49.62  66.36 

)))))H8K)D-"-$$-5)'&>)&00-'0)HY-'K 48  10.14  46.71  63.79 

)))))H6K)W$#:-$';.):4&!')&!5)-T+ :%-!' 9  51.21  62.24  78.74 

)))))H5K)=&: '&4)L#$3Q !Q:$#1$-00  3.21  0.08  20.53 

)))))H-K)O!'&!1 84-)&00-'0)+!5-$)5-/-4#:%-!' 10  70.71  63.74  2,134.42 

))))))H"K)O!/-0'%-!'):$#:-$'; 11  2.24  2.29  2.33 

)))))H1K)_##5L 44 12  28.48  28.48  28.48 

)))))H,K)P',-$) !'&!1 84-)&00-'0 10  8,742.79  9,157.76  13,101.21 

)))))H K))P',-$)!#!Q7!&!6 &4)&00-'0 13  37.87  23.84  41.40 

 15,158.64  15,828.38  23,066.68 

))))))))))I00-'0)64&00 7-5)&0),-45Q"#$Q0&4- 50  0.09  7,015.03  0.09 

TOTAL ASSETS  15,158.73  22,843.41  23,066.77 

H02>0H0^0Q3 2X# Q\]0^g

H$-I$'$/$+%

A;C [$.-.&$-' H$-I$'$/$+%

))))H&K)<$&5-):&;&84-0 14

))))))))))H K)'#'&4)#+'0'&!5 !1)5+-0)#")% 6$#)-!'-$:$ 0-0)&!5)0%&44)

enterprises

 1.38  0.24  -   

))))))))))H K)'#'&4)#+'0'&!5 !1)5+-0)#")6$-5 '#$0)#',-$)',&!)% 6$#)

enterprises and small enterprises

 158.29  57.65  317.82 

))))H8K)D-8')0-6+$ ' -0 15  3,209.76  3,443.05  3,542.48 

))))H6K)[#$$#L !10)H#',-$)',&!)5-8')0-6+$ ' -0K 16  8,021.76  8,323.94  14,394.35 

))))H5K)R+8#$5 !&'-5)4 &8 4 ' -0 17  1,080.00  2,000.00  2,000.00 

))))H-K)P',-$)7!&!6 &4)4 &8 4 ' -0 18  635.25  624.40  567.66 

ASC X(.FW.-.&$-' H$-I$'$/$+%

))))H&K)=+$$-!')'&>)4 &8 4 ' -0)HY-'K  0.59  3.99  6.06 

))))H8K)W$#/ 0 #!0 19  467.21  384.98  455.08 

))))H6K)P',-$)!#!Q7!&!6 &4)4 &8 4 ' -0 20  30.47  96.54  275.48 

Q\]0^g

))))H&K)dT+ ';)0,&$-)6&: '&4 21  321.06  321.06  321.06 

))))H8K)P',-$)-T+ '; 22  1,071.70  635.54  1,034.84 

         Non-controlling interests  161.26  132.04  151.94 

 15,158.73  16,023.43  23,066.77 

))))N &8 4 ' -0),-45Q"#$Q0&4- 50  -    6,819.98  -   

^N^2H Q\]0^g 2X# H02>0H0^0Q3  15,158.73  22,843.41  23,066.77 

=+@+* .(/+% @(*7$.D ,-*/ (@ /<+ &(.%('$1-/+1 0.1 23 W.-.&$-' 

statements

1 to 67

I0):-$)#+$)$-:#$')&''&6,-5) ) ) ) ) ) *#$)&!5)#!)8-,&4")#")',-)[#&$5)#")D $-6'#$0)#")) )
#+'($//+ f-%?$.% c 3+''% HH8     Hc^ 0.@*-%/*)&/)*+ 1+6+'(,7+./ 8*(E+&/% H$7$/+1 
Chartered Accountants         
      3<-$'+%< dR 8-/<-?    R̂ 3R `+.?-/+%-.  
) ) ) ) ) ) =, -")d>-6+' /-)P"76-$)j) ) ) a,#4-Q' %-
      Director     Director    
)) ) ) ) ) ) HDOYE)B@FF?@G]K) ) ) ) HDOYE)B@JFSC]CK)

h-$1++, 3R ^*-%$      d-*/<$?+9-. R̂ R̀    K. C. Raman
W&$'!-$) ) ) ) ) ) =, -")* !&!6 &4)P"76-$) )) ) =#%:&!;)R-6$-'&$;))

Place: Mumbai     Place: Mumbai      Place: Mumbai  
Date: 27 April 2019     Date: 27 April 2019      Date: 27 April 2019  



S-3842

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 

31 MARCH 2019
` crore

Particulars Note 
No.

 g+-* +.1+1 L; J-*&< S";T  Year ended 31 March 2018 

I.  REVENUE FROM OPERATIONS

))))H&K)O!6#%-)"$#%)7!&!6 !1)&6' / ';

))))))))))O!'-$-0')O!6#%- 25  44.35  55.44 

          Net gain on fair value changes  14.09  18.55 

))))))))))U-!'&4)O!6#%-  0.08  0.07 

          Sale of services  23.44  0.14 

))))H8K)U-/-!+-)"$#%)0-$/ 6-)6#!6-00 #!)&$$&!1-%-!'0)H!-'K 26  1,559.38  1,669.36 

))))H6K)P',-$)#:-$&' !1) !6#%- 27  25.23  16.98 

    ^(/-' *+6+.)+ @*(7 (,+*-/$(.%  1,666.57  1,760.54 

    Other income 28  126.03  94.38 

    Total Income  1,792.60  1,854.92 

II. EXPENSES

))))* !&!6-)6#0'0 29  1,070.17  905.61 

))))O%:& $%-!')#!)7!&!6 &4) !0'$+%-!'0 5  59.81  -   

))))P:-$&' !1)->:-!0-0

))))H&K)R+8Q6#!'$&6' !1)6,&$1-0  68.21  377.98 

))))H8K)* !&!6 !1)6,&$1-0  31.84  34.63 

))))H6K)P',-$)6#!0'$+6' #!)&!5)$-4&'-5)#:-$&' !1)->:-!0-0 30  314.59  228.94 

))))d%:4#;--)8-!-7'0)->:-!0- 31  59.39  46.47 

))))D-:$-6 &' #!)&!5)&%#$' k&' #!)->:-!0- 9 - 12  452.16  329.58 

))))P',-$)->:-!0-0 32  76.29  76.70 

    Total Expenses  2,132.46  1,999.91 

000R H(%% I+@(*+ +P&+,/$(.-' $/+7% -.1 /-P A0 F 00C  (339.86)  (144.99)

OM()d>6-:' #!&4) '-%0)H!-'K 42  1,005.93  -   

7.63 2.40

M()R,&$-)#"):$#7')#")&00#6 &'-0 673.70 (142.59) 

`0R 8*(W/aA'(%%C I+@(*+ /-P A000 i 0` i `C  

MOO()<&>)->:-!0-

)))))))=+$$-!')'&> 48  38.31  74.53 

       MAT credit entitlement  -    (3.86)

)))))))D-"-$$-5)'&> )H@(?FK  0.24 

 36.97  70.91 

`000R 8*(W/aA'(%%C -@/+* /-P @*(7 &(./$.)$.D (,+*-/$(.% A`0 F `00C  636.73  (213.50)

       #$%&(./$.)+1 N,+*-/$(.%

Oo()N#00)"#$)',-):-$ #5)"$#%)5 06#!' !+-5)#:-$&' #!0) )H@J(@]K  (197.52)

o()<&>)->:-!0-)#")5 06#!' !+-5)#:-$&' #!0 50  1.67  13.06 

j0R H(%% @*(7 1$%&(./$.)+1 (,+*-/$(.% A-@/+* /-PC A0j F jC  (18.82)  (210.58)

j00R 8*(W/aA'(%%C @(* /<+ 9+-* A`000 i j0C  617.91  (424.08)

    N/<+* &(7,*+<+.%$6+ $.&(7+

))))O'-%0)',&')L 44)!#')8-)$-64&00 7-5)'#):$#7')#$)4#00

))))&K)U-%-&0+$-%-!')#")!-')5-7!-5)8-!-7'):4&!0)H!-')#")'&>K )HB(?BK  (0.67)

))))8K)*& $)/&4+-)#") !/-0'%-!'0)',$#+1,)P',-$)=#%:$-,-!0 /-)O!6#%-  35.30  -   

)))O!6#%-)'&>)$-4&' !1)'#) '-%0)',&')L 44)!#')8-)$-64&00 7-5)'#):$#7')&!5)4#00 )H@B(ASK  -   

j000R N/<+* &(7,*+<+.%$6+ $.&(7+  24.72  (0.67)



S-3843

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

j0 R̀ ^(/-' &(7,*+<+.%$6+ $.&(7+ @(* /<+ 9+-* Aj00 i j000C  642.63  (424.75)

j R̀  8*(W/aA'(%%C @(* /<+ 9+-* -//*$I)/-I'+ /( K

       - Owners of the company  588.70  (404.18)

       - Non-controlling interests  29.21  (19.90)

      N/<+* &(7,*+<+.%$6+ $.&(7+ @(* /<+ 9+-* -//*$I)/-I'+ /( K

       - Owners of the company  24.71  (0.67)

       - Non-controlling interests  0.01  -   

      ^(/-' &(7,*+<+.%$6+ $.&(7+ @(* /<+ 9+-* -//*$I)/-I'+ /( K

       - Owners of the company  613.41  (404.85)

       - Non-controlling interests  29.22  (19.90)

j`0R Q-*.$.D% ,+* +O)$/9 %<-*+ A@-&+ 6-')+ (@ ` ;" +-&<C 47

       Continuing operations

))))))H&K)dT+ ';)0,&$-0)

)))))))))))H@K)[&0 6  19.83  (6.65)

)))))))))))HAK)D 4+'-5  10.11  (6.65)

))))))H8K)R:-6 &4)-T+ ';)0,&$-0

)))))))))))H@K)[&0 6  -    -   

)))))))))))HAK)D 4+'-5  -    -   

      #$%&(./$.)+1 (,+*-/$(.%

))))))H&K)dT+ ';)0,&$-0)

)))))))))))H@K)[&0 6 )HB(]CK  (6.56)

)))))))))))HAK)D 4+'-5 )HB(]CK  (6.56)

)))))))H8K)R:-6 &4)-T+ ';)0,&$-0

)))))))))))H@K)[&0 6  -    -   

)))))))))))HAK)D 4+'-5  -    -   

      Total Operations

))))))H&K)dT+ ';)0,&$-0)

)))))))))))H@K)[&0 6  19.25  (13.21)

)))))))))))HAK)D 4+'-5  9.82  (13.21)

)))))))H8K)R:-6 &4)-T+ ';)0,&$-0

)))))))))))H@K)[&0 6  -    -   

)))))))))))HAK)D 4+'-5  -    -   

=+@+* .(/+% @(*7$.D ,-*/ (@ /<+ &(.%('$1-/+1 0.1 23 W.-.&$-'  
statements

1 to 67

As per o+$)$-:#$')&''&6,-5) ) ) ) ) *#$)&!5)#!)8-,&4")#")',-)[#&$5)#")D $-6'#$0)#") ) )

#+'($//+ f-%?$.% c 3+''% HH8                                 Hc^ 0.@*-%/*)&/)*+ #+6+'(,7+./ 8*(E+&/% H$7$/+1  

Chartered Accountants             

       3<-$'+%< dR 8-/<-?    R̂ 3R `+.?-/+%-.  

) ) ) ) ) ) ) =, -")d>-6+' /-)P"76-$)j) ) )a,#4-Q' %-)D $-6'#$))

h-$1++, 3R ^*-%$   ))))))))))))))))))))))))))))))))))))))))))))))))) ) ) a,#4-)Q)' %-)D $-6'#$) ) )HDOYE)B@FF?@G]K))

W&$'!-$)))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))))) ) ) HDOYE)B@JFSC]CK) ) )

            

       d-*/<$?+9-. R̂ R̀    dR BR =-7-.  

) ) ) ) ) ) ) =, -")* !&!6 &4)P"76-$) ) )=#%:&!;)R-6$-'&$;))

         
Place : Mumbai       Place : Mumbai     Place : Mumbai  
Date: 27 April 2019                                                    Date: 27 April 2019     Date: 27 April 2019

       

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 

31 MARCH 2019 (Contd.)
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 

MARCH 2019

  !"#$!"" %&'()*+,&'-" ./&'"/01/1"23"4&'*5"6738" ./&'"/01/1"23"4&'*5"6738

 A 9&-5":$;-"<'$="$>/'&()0?"&*()@)()/-

  !"#$%&'(#))* +"#, -#.%/.0/.1 #23"4%/#.) 565786 '9:67;<*

  !"#$%&'(#))* +"#, =/)-#.%/.0/.1 #23"4%/#.) ':>7>9* '9:<7;>*

  A1B+-(=/0(-"<$'"C 

  ?4@ 3@23.)3) 6>75A >67B8

  C@-32%/#.4D /%3,) ':E<<;7B6* F   

  GH4"3 #+ 4))#-/4%3) '8756* '97A<*

  I32"3-/4%/#. J 4,#"%/)4%/#. 3@23.)3 A597>A AA<78>

  K,24/",3.% #+ $.4.-/4D 4))3%)& #%H3" .#. -4)H -H4"13) ;;7:A 8B7::

  (/4L/D/%/3) .# D#.13" "3M0/"3= N"/%%3. L4-O ';7<;* ':769*

  'P4/.*&D#)) #. +4/" Q4D03 ,34)0"3,3.% '957<;* '9:7>6*

  'P4/.*&D#)) #. )4D3 #+ /.Q3)%,3.%) '8>7<<* 'B976>*

  K.%3"3)% /.-#,3 '9B78:* '87:5*

  'P4/.*&D#)) #. =/)2#)4D #+ 2"#23"%RE 2D4.% 4.= 3M0/2,3.% '<7::* '<7<B*

  !"#Q/)/#. +#" =#0L%+0D D#4.) 4.= 4=Q4.-3) ':78>* '<7>9*

  S/.4.-3 -#)%) :E:6:7<: :E5<>79B

  D>/'&()0?">'$E(FG,$--H"I/<$'/"&1B+-(=/0(-"<$'"$>/'&()0?"&--/(-F,)&I),)()/-" 3J3K3!6L" 3JMM6!7N

  'K.-"34)3*&=3-"34)3 /. ?"4=3 "3-3/Q4LD3) :7;5 >7>;

  'K.-"34)3*&=3-"34)3 /. T%H3" "3-3/Q4LD3) ABB7;6 ':6>788*

  'K.-"34)3*&=3-"34)3 /. T%H3" $.4.-/4D 4))3%) <75B ':7A>*

  'K.-"34)3*&=3-"34)3 /. T%H3" .#.F$.4.-/4D 4))3%) ':A7<6* :;7;A

  K.-"34)3&'=3-"34)3* /. ?"4=3 24R4LD3) B;76A '9;67AB*

  K.-"34)3&'=3-"34)3* /. T%H3" $.4.-/4D D/4L/D/%/3) ';:7;6* A::79A

  K.-"34)3&'=3-"34)3* /. T%H3" .#.F$.4.-/4D D/4L/D/%/3) '557<8* ':8>7BA*

  K.-"34)3&'=3-"34)3* /. 2"#Q/)/#.) >9796 :8879<

  9&-5"?/0/'&(/1"<'$=FG+-/1H")0"$>/'&()$0-" 3JM88!77" 3JN76!66

  I/"3-% %4@3) 24/= '.3% #+ "3+0.=)* '867;9* 'BB7B>*

  #/("9&-5"?/0/'&(/1"<'$=FG+-/1H")0"$>/'&()0?"&*()@)()/-" 3JM6K!OL" 3JM76!6O

 U V4)H W#N) +"#, /.Q3)%/.1 4-%/Q/%/3) 

  %+'*5&-/"$<">'$>/'(PJ">,&0("&01"/Q+)>=/0("&01"&11)()$0-"($")0(&0?)I,/"&--/(-"G)0*,!9RS%H (21.07) (429.13)

  Proceeds from disposal of property, plant and equipments and intangible assets  9.58   8.52 

  Dividend received from associate  2.95   1.47 

  K.%3"3)% "3-3/Q3=  9B78:   9:769 

  G4D3&'20"-H4)3* #+ -0""3.% /.Q3)%,3.%) '.3%*  B<;7>5   ':E<:;75:*

  !"#-33=) #. =/)%"/L0%/#. #+ 0./% -42/%4D LR K.+"4)%"0-%0"3 /.Q3)%,3.% %"0)%  :<769   F   

  VH4.13) /. #%H3" L4.O L4D4.-3)  '96675:*  ><B75A 

  !"#-33=) +"#, =/)2#)4D #+ 4))3%) H3D= +#" )4D3 '.3%*  85>7:>   F   

  #/("*&-5"?/0/'&(/1"<'$=FG+-/1H")0")0@/-()0?"&*()@)()/-" "3JON3!86"" "GM72!N8H

 V V4)H W#N) +"#, $.4.-/.1 4-%/Q/%/3)  

  Proceeds from issue of capital  -     -   

  U0R L4-O #+ 2"3+3"3.-3 )H4"3) /.-D0=/.1 %4@3) ')0L#"=/.4%3= D/4L/D/%/3)*  ':E:557;B*  F   

  !"#-33=) +"#,&'"324R,3.% #+* L#""#N/.1) '.3%*  '5;87B:*  ':E9B67<B*

  I/)-H4"13 #+ =3+3""3= 24R,3.% D/4L/D/%/3)  'A7:;*  '99>7B;*

  K.%3"3)% 24/=  ':E95<76;*  'B:87A8*

  #/("9&-5"?/0/'&(/1"<'$=FG+-/1H")0"E0&0*)0?"&*()@)()/-" "G2J7L8!77H" "G6JO28!K3H

  X3% /.-"34)3&'=3-"34)3* /. -4)H 4.= -4)H 3M0/Q4D3.%)  >7A<   ':EAA:7<5*

  D>/0)0?"*&-5"&01"*&-5"/Q+)@&,/0(-" "3L7!L2"" "3JM63!L8"

" " 9,$-)0?"*&-5"&01"*&-5"/Q+)@&,/0(-" "3L8!62"" "3L7!L2

Notes :     

 :* V4)H W#N )%4%3,3.% H4) L33. 2"324"3= 0.=3" %H3 YK.=/"3-% Z3%H#=[ 4) )3% #0% /. %H3 K.= \G 8 F G%4%3,3.% #+ V4)H SD#N) 4) 23" V#,24./3) 

'K.=/4. \--#0.%/.1 G%4.=4"=* ]0D3) 9<:;7 

 9* ?H3 -#.)#D/=4%3= -4)H W#N )%4%3,3.% "3W3-%) %H3 -#,L/.3= -4)H W#N) 23"%4/./.1 %# -#.%/.0/.1 4.= =/)-#.%/.0/.1 #23"4%/#.) +#" %H3 23"/#= 3.=3= 

31 March 2018. Refer Note 50 for closing balance of cash and cash equivalents pertaining to discontinued operations and Note 2  pertaining to 

continuing operations.  

 6* V4)H W#N +"#, 2"#-33=) +"#, =/)2#)4D #+ 4))3%) H3D= +#" )4D3 '.3%* 3@-D0=3) ^ ;;;7<< -"#"3 4"/)/.1 +"#, )4D3 #+ /.Q3)%,3.%) %# K.=K.+"4QK? %"0)% 

in lieu of units in such trust. Subsequently, the company has received ` 10.32 crores.



S-3845

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

 A* V42/%4D 3@23.=/%0"3 #. 20"-H4)3 #+ 2"#23"%RE 2D4.% 4.= 3M0/2,3.%&/.%4.1/LD3 4))3%) 3@-D0=3) ^ 5<7B; -"#"3 L3/.1 %#DD -#DD3-%/#.) =32#)/%3= /.%# %H3 

3)-"#N 4--#0.% #+ #.3 #+ %H3 )0L)/=/4"/3)E (J? VH3..4/ ?4=4 ?#DDN4R (/,/%3= '_(?V??(`* NH/-H H4= %3",/.4%3= /%) -#.-3))/#. 41"33,3.% 4.= 

recovered by term lenders towards interest on term loans.   

 ;* \D)# "3+3" .#%3) +#",/.1 24"% #+ %H3 -#.)#D/=4%3= K.= \G $.4.-/4D )%4%3,3.%) +#" %H3 R34" 3.=3= 6: Z4"-H 9<:B7   

 

      

\) 23" #0" "32#"% 4%%4-H3=    S#" 4.= #. L3H4D+ #+ %H3 U#4"= #+ I/"3-%#")   

T/,$)((/"U&-V)0-"W" /,,-"XX%    XWY"S0<'&-('+*(+'/"T/@/,$>=/0("%'$B/*(-"X)=)(/1  

 

Chartered Accountants     

              

      5&),/-5"Z!"%&(5&V"   Y!" !"[/0V&(/-&0" 

\&)1//>" !"Y'&-)    VH/3+ C@3-0%/Q3 T+$-3" J    aH#D3F%/,3 I/"3-%#"  

!4"%.3"                                                                      aH#D3F%/,3 I/"3-%#"   'IKXb <:AA6:5;*  

     'IKXb <:8A>B;B*        

 

     Z&'(5)V/P&0"Y!"[!"    K. C. Raman 

     VH/3+ S/.4.-/4D T+$-3"   V#,24.R G3-"3%4"R 

Place: Mumbai    Place: Mumbai    Place: Mumbai 

Date: 27 April 2019                                                Date: 27 April 2019                                            Date: 27 April 2019
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

CONSOLIDATED STATEMENT OF CHANGES ON EQUITY FOR THE YEAR ENDED 

31 MARCH 2019        

A!"]Q+)(P"-5&'/"*&>)(&,

Particulars

A-"&("23"4&'*5"6738" "A-"&("23"4&'*5"673L"

#+=I/'"$<"

-5&'/-

` crore #+=I/'"$<"

-5&'/-

` crore

K))03=E )0L)-"/L3= 4.= 24/= 02 3M0/%R )H4"3 -42/%4D 4% %H3 L31/../.1 #+ %H3 R34" 

Add: Shares issued during the year

(3))b GH4"3) L#01H% L4-O =0"/.1 %H3 R34"

K))03=E )0L)-"/L3= 4.= 24/= 02 3M0/%R )H4"3 -42/%4D 4% %H3 3.= #+ %H3 R34"

 3,21,059,196  321.06  3,21,059,196  321.06 

 -    -    -    -   

 -    -    -    -   

 3,21,059,196  321.06  3,21,059,196  321.06 
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Balance as on 01 April 2017  -   79.81  14.93 1,974.79  0.05  -    110.39  10.50  ':E:;;756*  -   1,034.84 

!"#$% +#" %H3 R34" 3.=3=  

31 March 2018

 -    -    -    -    -    -    -    -    'A<A7:>*  A<A7:>*

Other comprehensive income - 

"3,34)0"3,3.%) #+ .3% =3$.3= L3.3$% 

2D4.) c]3+3" X#%3 99-d

 -    -    -    -    -    -    -    '<758*  -    '<758*

?"4.)+3" %#&'+"#,* +"#, =3L3.%0"3 

redemption reserve

 -    -    -    -    -    -    (2.25)  2.25  -    -    -   

?"4.)+3" %#&+"#, "3%4/.3= 34"./.1)  -    -    -    -    -    92.04  -    'B97<A*  -    -   

\==/%/#.)&'=3D3%/#.)* =0"/.1 %H3 R34"  -    -    -    5.89 '<76A*  -    -    -    -    -    5.55 

^&,&0*/"&-"$0"23"4&'*5"673L  -   79.81  14.93 1,980.68 (0.29)  -    200.18  12.75  (1,652.52)  -    635.54 

!"#$% +#" %H3 R34" 3.=3= 6: Z4"-H 

2019

 -    -    -    -    -    -    -    -    588.70  -    588.70 

Other comprehensive income -  

"3,34)0"3,3.%) #+ .3% =3$.3= L3.3$% 

2D4.) c]3+3" X#%3 99-d

 -    -    -    -    -    -    -    -    '<76:*  -    '<76:*

Other comprehensive income for the 

year

 -    -    -    -    -    -    -    -    -    25.02  25.02 

Creation of capital redemption reserve  -    -    'B9<7<<*  -    920.00  -    -    -    -    -   

e%/D/f4%/#. +#" L0R L4-O #+ VV!G  

'/.-D0=/.1 %4@3)*

 -    -    '9A57;B*  -    -    -    -    -    -   '9A57;B*

?"4.)+3" %#&'+"#,* =3L3.%0"3 

redemption reserve

 -    -    -    -    -    -    (2.50)  2.50  -    -    -   

?"4.)+3" %#&'+"#,* 13.3"4D "3)3"Q3  -    -    -    -    -    -    -    -    -   

?"4.)+3" %#&'+"#,* "3%4/.3= 34"./.1)  -    -    -    -    -    -    60.50  '5<7;<*  -    -   

?"4.)+3" %# "3)3"Q3 0&) A;FKV 18.52  -    -    -    -    -    -    ':>7;9*  -    -   

\==/%/#.)&'=3D3%/#.)* =0"/.1 %H3 R34"  70.00  -   ':A7B6*  ';7>B*  0.29  -    -    (0.04)  19.91  -    69.34 

^&,&0*/"&-"$0"23"4&'*5"6738  70.00 98.33  -    808.20  -    920.00  258.18  15.21  (1,123.24)  25.02 1,071.70 
 
As per our report attacH3=   S#r and on behalf of the Board of Directors     

T/,$)((/"U&-V)0-"W" /,,-"XX%"  XWY"S0<'&-('+*(+'/"T/@/,$>=/0("%'$B/*(-"X)=)(/1 
Chartered Accountants

\&)1//>" !"Y'&-)" "  5&),/-5"Z!"%&(5&V"" Y!" !"[/0V&(/-&0   Z&'(5)V/P&0"Y!"[!" " Z!"9!"_&=&0 
!4"%.3"                                     VH/3+ C@3-0%/Q3 T+$-3" J aH#D3F%/,3 I/"3-%#"  VH/3+ S/.4.-/4D T+$-3" V#,24.R G3-"3%4"R  
   aH#D3 F %/,3 I/"3-%#" 'IKXb <:AA6:5;*  
   'IKXb <:8A>B;B*         

Place: Mumbai           Place: Mumbai
Date: 27 April 2019           Date: 27 April 2019 



S-3847

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

NOTES FORMING PART OF THE CONSOLIDATED IND AS FINANCIAL 

STATEMENTS FOR THE YEAR ENDED 31 MARCH 2019

 3"  )?0)E*&0("A**$+0()0?"%$,)*)/- 

  ?H/) .#%3 2"#Q/=3) 4 D/)% #+ %H3 )/1./$-4.% 4--#0.%/.1 2#D/-/3) 4=#2%3= /. %H3 2"324"4%/#. #+ %H3)3 $.4.-/4D )%4%3,3.%)7 ?H3)3 2#D/-/3) H4Q3 L33. 

consistently applied to all the years presented, unless otherwise stated.        

" "3" ^&-)-"$<">'/>&'&()$0          

 G&H"" 9$=>,)&0*/";)(5"S01"A 

  ?H3 P"#02[) $.4.-/4D )%4%3,3.%) -#,2DR /. 4DD ,4%3"/4D "3)23-%) N/%H K.=/4. \--#0.%/.1 G%4.=4"=) 'K.= \G* .#%/$3= 0.=3" G3-%/#. :66 

#+ %H3 V#,24./3) \-%E 9<:6 '%H3 \-%* "34= N/%H V#,24./3) 'K.=/4. \--#0.%/.1 G%4.=4"=)* ]0D3)E 9<:; '4) 4,3.=3=* 4.= #%H3" "3D3Q4.% 

provisions of the Act.          

  ?H3 $.4.-/4D )%4%3,3.%) 02%# %# %H3 R34" 3.=3= Z4"-H 6:E 9<:8 N3"3 2"324"3= /. 4--#"=4.-3 N/%H %H3 4--#0.%/.1 )%4.=4"=) .#%/$3= 

0.=3" %H3 V#,24./3) '\--#0.%/.1 G%4.=4"=* ]0D3)E 9<<5 4) 4,3.=3= 4.= #%H3" "3D3Q4.% 2"#Q/)/#.) #+ %H3 \-%7  ? H 3 

$.4.-/4D )%4%3,3.%) H4Q3 L33. 2"324"3= /. 4--#"=4.-3 N/%H I/Q/)/#. KKK #+ G-H3=0D3 KKK #+ V#,24./3) \-%E 9<:6 Q/=3 X#%/$-4%/#. X#7 

PG]7 :<99'C* =4%3=  T-%#L3" ::E 9<:>E /))03= LR Z/./)%"R #+ V#"2#"4%3 \++4/")E P#Q3".,3.% #+ K.=/4 +#" X#.FU4.O/.1 S/.4.-3 V#,24.R 

'XUSV*7 

  ?H3)3 $.4.-/4D )%4%3,3.%) H4Q3 L33. 422"#Q3= +#" /))03 LR %H3 U#4"= #+ I/"3-%#") 4% %H3/" ,33%/.1 H3D= #. \2"/D 98E 9<:B7 

 GIH"" ^&-)-"$<"=/&-+'/=/0( 

  ?H3 $.4.-/4D )%4%3,3.%) H4Q3 L33. 2"324"3= #. 4 H/)%#"/-4D -#)% L4)/)E 3@-32% +#" -3"%4/. $.4.-/4D )%4%3,3.%) NH/-H 4"3 ,34)0"3= 4% 

+4/" Q4D03 4) 3@2D4/.3= /. %H3 4--#0.%/.1 2#D/-/3) L3D#N7 g/)%#"/-4D -#)% /) 13.3"4DDR L4)3= #. %H3 +4/" Q4D03 #+ %H3 -#.)/=3"4%/#. 1/Q3. /. 

3@-H4.13 +#" 1##=) 4.= )3"Q/-3)7 S4/" Q4D03 /) %H3 2"/-3 %H4% N#0D= L3 "3-3/Q3= %# )3DD 4. 4))3% #" 24/= %# %"4.)+3" 4 D/4L/D/%R /. 4. #"=3"DR 

transaction between market participants at the measurement date.

 G*H"" b-/"$<"/-()=&(/-"&01"B+1?/=/0(-

  ?H3 2"324"4%/#.  #+ %H3 $.4.-/4D )%4%3,3.%) /. -#.+#",/%R N/%H  K.= \G "3M0/"3) %H3 ,4.413,3.% %# ,4O3 3)%/,4%3) 4.= 4))0,2%/#.) 

-#.)/=3"3= /. %H3 "32#"%3= 4,#0.%) #+ 4))3%)E D/4L/D/%/3) '/.-D0=/.1 -#.%/.13.% D/4L/D/%/3)*E /.-#,3 4.= 3@23.)3)7 ?H3 ,4.413,3.% L3D/3Q3) %H4% 

%H3 3)%/,4%3) 0)3= /. 2"324"4%/#. #+ %H3 $.4.-/4D )%4%3,3.%) 4"3 2"0=3.% 4.= "34)#.4LD37  \-%04D "3)0D%) -#0D= =/++3" =03 %# %H3)3 3)%/,4%3) 

4.= %H3 =/++3"3.-3) L3%N33. %H3 4-%04D "3)0D%) 4.= %H3 3)%/,4%3) 4"3 "3-#1./)3= /. %H3 23"/#=) /. NH/-H %H3 "3)0D%) 4"3 O.#N. & ,4%3"/4D/f37 

C)%/,4%3) /.-D0=3 %H3 0)3+0D D/Q3) #+ 2"#23"%R 2D4.% 4.= 3M0/2,3.%  4.= /.%4.1/LD3 4))3%)E 4DD#N4.-3 +#" =#0L%+0D =3L%)&4=Q4.-3)E +0%0"3 

#LD/14%/#.) /. "3)23-% #+ "3%/"3,3.% L3.3$% 2D4.)E 2"#Q/)/#.) +#" ,4h#" ,4/.%3.4.-3 #LD/14%/#.)E +4/" Q4D03 ,34)0"3,3.% 3%-7

 G1H"" 4/&-+'/=/0("$<"<&)'"@&,+/-

  _\ .0,L3" #+ %H3 4--#0.%/.1 2#D/-/3) 4.= =/)-D#)0"3) "3M0/"3 %H3 ,34)0"3,3.% #+ +4/" Q4D03) +#" L#%H $.4.-/4D 4.= .#.F$.4.-/4D 4))3%) 

4.= D/4L/D/%/3)7 S4/" Q4D03 ,34)0"3,3.%) 4"3 -4%31#"/f3= /.%# (3Q3D :E 9 #" 6 L4)3= #. %H3 =31"33 %# NH/-H %H3 /.20%) %# %H3 +4/" Q4D03 

,34)0"3,3.%) 4"3 #L)3"Q4LD3 4.= %H3 )/1./$-4.-3 #+ %H3 /.20%) %# %H3 +4/" Q4D03 ,34)0"3,3.% /. /%) 3.%/"3%RE NH/-H 4"3 =3)-"/L3= 4) 

follows:

 i  (3Q3D : /.20%) 4"3 M0#%3= 2"/-3) '0.4=h0)%3=* /. 4-%/Q3 ,4"O3%) +#" /=3.%/-4D 4))3%) #" D/4L/D/%/3) %H4% 3.%/%R -4. 4--3)) 4% ,34)0"3,3.% =4%3

 i (3Q3D 9 /.20%) #%H3" %H4. M0#%3= 2"/-3) /.-D0=3= /. (3Q3D :E %H4% 4"3 #L)3"Q4LD3 +#" %H3 4))3% #" D/4L/D/%RE 3/%H3" =/"3-%DR '4) 2"/-3)* #" 

/.=/"3-%DR '=3"/Q3= +"#, 2"/-3)*j 4.=

 i  (3Q3D 6 /.20%) +#" %H3 4))3% #" D/4L/D/%R %H4% 4"3 .#% L4)3= #. #L)3"Q4LD3 ,4"O3% =4%4 '0.#L)3"Q4LD3 /.20%)*7

 6" %'/-/0(&()$0"$<"E0&0*)&,"-(&(/=/0(-

  ?H3 U4D4.-3 GH33%E G%4%3,3.% #+ !"#$% 4.= (#)) 4.= %H3 G%4%3,3.% #+ VH4.13) /. CM0/%R 4"3 2"324"3= 4.= 2"3)3.%3= /. %H3 +#",4% 2"3)-"/L3= 

/. G-H3=0D3 KKK %# %H3 V#,24./3) \-%E 9<:6 '_%H3 \-%`*7 ?H3 V4)H SD#N G%4%3,3.% H4) L33. 2"324"3= 4.= 2"3)3.%3= 4) 23" %H3 "3M0/"3,3.%) #+  

K.= \G 8 _G%4%3,3.% #+ V4)H SD#N)`7 ?H3 =/)-D#)0"3 "3M0/"3,3.%) N/%H "3)23-% %# /%3,) /. %H3 U4D4.-3 GH33% 4.= G%4%3,3.% #+ !"#$% 4.= 

(#))E 4) 2"3)-"/L3= /. G-H3=0D3 KKK %# %H3 \-%E 4"3 2"3)3.%3= LR N4R #+ .#%3) +#",/.1 24"% #+ 4--#0.%) 4D#.1 N/%H %H3 #%H3" .#%3) "3M0/"3= %# L3 

=/)-D#)3= 0.=3" %H3 .#%/$3= \--#0.%/.1 G%4.=4"=) 4.= %H3 GCUK '(/)%/.1 TLD/14%/#.) J I/)-D#)0"3 ]3M0/"3,3.%)* ]310D4%/#.)E 9<:;7

  V0""3.-R #+ %H3 2"/,4"R 3-#.#,/- 3.Q/"#.,3.% /. NH/-H %H3 P"#02 #23"4%3) /) K.=/4. ]0233 'KX]* /. NH/-H %H3 P"#02 2"/,4"/DR 13.3"4%3) 

4.= 3@23.)3) -4)H7 \--#"=/.1DRE %H3 Z4.413,3.% H4) 4))3))3= /%) +0.-%/#.4D -0""3.-R %# L3 K.=/4. ]0233 'KX]*7 \,#0.%) /. %H3 $.4.-/4D 

)%4%3,3.%) 4"3 2"3)3.%3= /. K.=/4. ]0233) V"#"3) )/.-3 %H3 ,4.413,3.% /) #+ %H3 Q/3N %H4% 2"3)3.%/.1 %H3 )4,3 N/DD "3)0D% /. L3%%3" M04D/%4%/Q3 

2"3)3.%4%/#. #+ %H3 $.4.-/4D )%4%3,3.%)7

 2" ^&-)-"$<"*$0-$,)1&()$0 

 '/*   ?H3 -#.)#D/=4%3= $.4.-/4D )%4%3,3.%) /.-#"2#"4%3 %H3 $.4.-/4D )%4%3,3.%) #+ %H3 !4"3.% V#,24.R 4.= /%) )0L)/=/4"/3)7 S#" %H/) 20"2#)3E 

an entity which is, directly or indirectly, controlled by the Parent Company is treated as subsidiary. The Parent Company together with its 

)0L)/=/4"/3) -#.)%/%0%3 %H3 P"#027 V#.%"#D 3@/)%) NH3. %H3 !4"3.% V#,24.RE =/"3-%DR #" /.=/"3-%DRE H4) 2#N3" #Q3" %H3 /.Q3)%33E /) 3@2#)3= 

to variable returns from its involvement with the investee and has the ability to use its power to affect its returns. 

 '//*  V#.)#D/=4%/#. #+ 4 )0L)/=/4"R L31/.) NH3. %H3 !4"3.% V#,24.RE =/"3-%DR #" /.=/"3-%DRE #L%4/.) -#.%"#D #Q3" %H3 )0L)/=/4"R 4.= -34)3) NH3. 

%H3 !4"3.% V#,24.RE =/"3-%DR #" /.=/"3-%DRE D#)3) -#.%"#D #+ %H3 )0L)/=/4"R7 K.-#,3 4.= 3@23.)3) #+ 4 )0L)/=/4"R 4-M0/"3= #" =/)2#)3= #+ 

=0"/.1 %H3 R34" 4"3 /.-D0=3= /. %H3 -#.)#D/=4%3= G%4%3,3.% #+ !"#$% 4.= (#)) +"#, %H3 =4%3 %H3 !4"3.% V#,24.RE =/"3-%DR #" /.=/"3-%DRE 14/.) 

control until the date when the Parent Company, directly or indirectly, ceases to control the subsidiary.
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 '///*  ?H3 -#.)#D/=4%3= $.4.-/4D )%4%3,3.%) #+ %H3 P"#02 -#,L/.3) $.4.-/4D )%4%3,3.%) #+ %H3 !4"3.% V#,24.R 4.= /%) )0L)/=/4"/3) D/.3FLRFD/.3 LR 

4==/.1 %#13%H3" %H3 D/O3 /%3,) #+ 4))3%)E D/4L/D/%/3)E /.-#,3 4.= 3@23.)3)7 \DD /.%"4F1"#02 4))3%)E D/4L/D/%/3)E /.-#,3E 3@23.)3) 4.= 0."34D/f3= 

2"#$%)&D#))3) #. /.%"4F1"#02 %"4.)4-%/#.) 4"3 3D/,/.4%3= #. -#.)#D/=4%/#.7 ?H3 4--#0.%/.1 2#D/-/3) #+ )0L)/=/4"/3) H4Q3 L33. H4",#./f3= %# 

3.)0"3 %H3 -#.)/)%3.-R N/%H %H3 2#D/-/3) 4=#2%3= LR %H3 !4"3.% V#,24.R7 ?H3 -#.)#D/=4%3= $.4.-/4D )%4%3,3.%) H4Q3 L33. 2"3)3.%3= %# 

%H3 3@%3.% 2#))/LD3E /. %H3 )4,3 ,4..3" 4) !4"3.% V#,24.R[) )%4.=4D#.3 $.4.-/4D )%4%3,3.%)7

  !"#$% #" D#)) 4.= 34-H -#,2#.3.% #+ #%H3" -#,2"3H3.)/Q3 /.-#,3 4"3 4%%"/L0%3= %# %H3 #N.3") #+ %H3 !4"3.% V#,24.R 4.= %# %H3  

.#.F-#.%"#DD/.1 /.%3"3)%) 4.= H4Q3 L33. )H#N. )324"4%3DR /. %H3 $.4.-/4D )%4%3,3.%)7

 '/Q*  X#.F-#.%"#DD/.1 /.%3"3)% "32"3)3.%) %H4% 24"% #+ %H3 %#%4D -#,2"3H3.)/Q3 /.-#,3 4.= .3% 4))3%) #+ )0L)/=/4"/3) 4%%"/L0%4LD3 %# /.%3"3)%) NH/-H 

are not owned, directly or indirectly, by the Parent Company.

 'Q*  ?H3 14/.)&D#))3) /. "3)23-% #+ 24"% =/Q3)%,3.%&=/D0%/#. #+ )%4O3 /. )0L)/=/4"R -#,24./3) .#% "3)0D%/.1 /. -3=/.1 #+ -#.%"#DE 4"3 "3-#1./)3= 

directly in other equity attributable to the owners of the Parent Company.

 'Q/*  ?H3 14/.)&D#))3) /. "3)23-% #+ =/Q3)%,3.% #+ )%4O3 "3)0D%/.1 /. -3=/.1 #+ -#.%"#D /. )0L)/=/4"R -#,24./3) 4"3 "3-#1./)3= /. %H3 G%4%3,3.% 

#+ !"#$% 4.= (#))7 ?H3 /.Q3)%,3.% "32"3)3.%/.1 %H3 /.%3"3)% "3%4/.3= /. 4 +#",3" )0L)/=/4"RE /+ 4.RE /) /./%/4DDR "3-#1./)3= 4% /%) +4/" Q4D03 

N/%H %H3 -#""3)2#.=/.1 3++3-% "3-#1./)3= /. %H3 G%4%3,3.% #+ !"#$% 4.= (#)) 4) #. %H3 =4%3 %H3 -#.%"#D /) -3=3=7 G0-H "3%4/.3= /.%3"3)% /) 

)0L)3M03.%DR 4--#0.%3= 4) 4. 4))#-/4%3 #" 4 h#/.% Q3.%0"3 #" 4 $.4.-/4D 4))3%7

 'Q//*   \) %H3 /.%4.1/LD3 4))3%) "3-#1./)3= 0.=3" )3"Q/-3 -#.-3))/#. 4""4.13,3.%) 4"3 4-M0/"3= /. 3@-H4.13 +#" /.+"4)%"0-%0"3 -#.)%"0-%/#.& 

021"4=/.1 )3"Q/-3)E 14/.)&'D#))3)* #. /.%"4F1"#02 %"4.)4-%/#.) 4"3 %"34%3= 4) "34D/f3= 4.= .#% 3D/,/.4%3= #. -#.)#D/=4%/#.7

 'Q///*  K.Q3)%,3.% /. 4))#-/4%3 -#,24.R H4) L33. 4--#0.%3= +#"E 0)/.1 3M0/%R ,3%H#= 4) 23" K.= \G 9> F K.Q3)%,3.%) /. \))#-/4%3) /. V#.)#D/=4%3= 

S/.4.-/4D G%4%3,3.%)7 \--#"=/.1DRE %H3 )H4"3 #+ 2"#$%&D#)) #+ %H3 4))#-/4%3 '%H3 D#)) L3/.1 "3)%"/-%3= %# %H3 -#)% #+ /.Q3)%,3.%* H4) L33. 

4==3= %# & =3=0-%3= +"#, %H3 -#)% #+ /.Q3)%,3.% #+ %H3 4))#-/4%37 ?H3 =/++3"3.-3 L3%N33. %H3 -#)% #+ /.Q3)%,3.% /. %H3 4))#-/4%3 4.= %H3 

)H4"3 #+ .3% 4))3%) 4% %H3 %/,3 #+ 4-M0/)/%/#. #+ )H4"3) /. %H3 4))#-/4%3 /) /=3.%/$3= /. %H3 -#.)#D/=4%3= $.4.-/4D )%4%3,3.%) 4) P##=N/DD #" 

Capital reserve as the case may be.

 '/@*  P##=N/DD #. -#.)#D/=4%/#. 4) #. %H3 =4%3 #+ %"4.)/%/#. /737 <: \2"/D 9<:8 "32"3)3.%) %H3 3@-3)) #+ -#)% #+ 4-M0/)/%/#. 4% 34-H 2#/.% #+ %/,3 #+ 

,4O/.1 %H3 /.Q3)%,3.% /. %H3 )0L)/=/4"R #Q3" %H3 P"#02[) )H4"3 /. %H3 .3% N#"%H #+ 4 )0L)/=/4"R7 S#" %H/) 20"2#)3E %H3 P"#02[) )H4"3 #+ .3% N#"%H 

/) =3%3",/.3= #. %H3 L4)/) #+ %H3 D4%3)% $.4.-/4D )%4%3,3.%)E 2"/#" %# %H3 4-M0/)/%/#.E 4+%3" ,4O/.1 .3-3))4"R 4=h0)%,3.%) +#" ,4%3"/4D 3Q3.%) 

L3%N33. %H3 =4%3 #+ )0-H $.4.-/4D )%4%3,3.%) 4.= %H3 =4%3 #+ "3)23-%/Q3 4-M0/)/%/#.7 V42/%4D "3)3"Q3 #. -#.)#D/=4%/#. "32"3)3.%) 3@-3)) #+ 

the Group’s share in the net worth of a subsidiary over the cost of acquisition at each point of time of making the investment in the subsidiary.  

P##=N/DD #. -#.)#D/=4%/#. 4"/)/.1 #. 4-M0/)/%/#.) #. #" 4+%3" %H3 =4%3 #+ %"4.)/%/#. "32"3)3.%) %H3 3@-3)) #+ '4* -#.)/=3"4%/#. 24/= 

+#" 4-M0/"/.1 -#.%"#D 4.= 'L* 4-M0/)/%/#. =4%3 +4/" Q4D03 #+ 2"3Q/#0)DR H3D= #N.3")H/2 /.%3"3)%E /+ 4.RE /. 4 )0L)/=/4"R #Q3" %H3 P"#02[) 

)H4"3 /. %H3 +4/" Q4D03 #+ %H3 .3% 4))3%) '/.-D0=/.1 /=3.%/$4LD3 /.%4.1/LD3)* #+ %H3 )0L)/=/4"R 4) #. %H3 =4%3 #+ 4-M0/)/%/#. #+ -#.%"#D7 

P##=N/DD #. -#.)#D/=4%/#. /) 4DD#-4%3= %# -4)H 13.3"4%/.1 0./%) #" 1"#02 #+ -4)H 13.3"4%/.1 0./%) %H4% 4"3 3@23-%3= %# L3.3$% +"#, %H3 

synergies of the acquisition. 

  P##=N/DD 4"/)/.1 #. -#.)#D/=4%/#. /) .#% 4,#"%/)3=E H#N3Q3"E /% /) %3)%3= +#" /,24/",3.% 4..04DDR7 K. %H3 3Q3.% #+ -3))4%/#. #+ #23"4%/#.) #+ 4 

subsidiary, the unimpaired goodwill is written off fully.

 O" _/@/0+/"'/*$?0)()$0

  Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are inclusive of duties and 

%4@3) 4.= .3% #+ =/)-#0.%)E "3L4%3) 4.= #%H3" )/,/D4" 4DD#N4.-3)7 

  ?H3 P"#02 "3-#1./f3) "3Q3.03 NH3. %H3 4,#0.% #+ "3Q3.03 -4. L3 "3D/4LDR ,34)0"3=E /% /) 2"#L4LD3 %H4% %H3 +0%0"3 3-#.#,/- L3.3$%) N#0D= W#N 

%# %H3 3.%/%R 4.= )23-/$- -"/%3"/4 H4Q3 L33. ,3% +#" 34-H #+ %H3 4-%/Q/%/3) =3)-"/L3= L3D#N7 ?H3 P"#02 L4)3) /%) 3)%/,4%3) #. H/)%#"/-4D "3)0D%)E 

%4O/.1 /.%# -#.)/=3"4%/#. %H3 %R23 #+ -0)%#,3"E %R23 #+ %"4.)4-%/#. 4.= )23-/$-) #+ %H3 4""4.13,3.%7  

 4* ?#DD -#DD3-%/#.) +"#, %H3 0)3") #+ %H3 /.+"4)%"0-%0"3 +4-/D/%R -#.)%"0-%3= LR %H3 P"#02 0.=3" %H3 G3"Q/-3 V#.-3))/#. \""4.13,3.% 4"3 4--#0.%3= 

for based on actual collection, net of revenue share payable under the Concession agreement wherever applicable. Revenue from sale of 

smart cards is accounted on cash basis.

 L* K.%3"3)% /.-#,3 +"#, 4 $.4.-/4D 4))3% /) "3-#1./)3= NH3. /% /) 2"#L4LD3 %H4% %H3 3-#.#,/- L3.3$%) N/DD W#N %# %H3 P"#02 4.= %H3 4,#0.% #+ /.-#,3 

-4. L3 ,34)0"3= "3D/4LDR7 K.%3"3)% /) 4--"03= #. %/,3 2"#2#"%/#. L4)/)E LR "3+3"3.-3 %# %H3 2"/.-/2D3 #0%)%4.=/.1 4% %H3 3++3-%/Q3 /.%3"3)% "4%37 

 -* (/-3.)3 +33) +#" N4RF)/=3 4,3./%/3) 4"3 4--#0.%3= #. 4--"04D L4)/)7

 =* V#.%"4-% "3Q3.03 +#" $@3= 2"/-3 -#.%"4-%) /) "3-#1./)3= #.DR %# %H3 3@%3.% #+ -#)% /.-0""3= %H4% /% /) 2"#L4LD3 N/DD L3 "3-#Q3"4LD3 %/DD )0-H %/,3 

%H3 #0%-#,3 #+ %H3 h#L -4..#% L3 4)-3"%4/.3= "3D/4LDR7 aH3. %H3 #0%-#,3 #+ %H3 -#.%"4-% /) 4)-3"%4/.3= "3D/4LDRE -#.%"4-% "3Q3.03 /) "3-#1./)3= 

4% -#)% #+ N#"O 23"+#",3= #. %H3 -#.%"4-% 2D0) 2"#2#"%/#.4%3 ,4"1/.E 0)/.1 %H3 23"-3.%413 #+ -#,2D3%/#. ,3%H#=7 ?H3 P"#02 "3-#1./f3= 

"3Q3.03 %# %H3 3@%3.% #+ 23"+#",4.-3 #LD/14%/#.) -#,2D3%3=7

  S#" %H3 20"2#)3) #+ "3-#1./)/.1 "3Q3.03E -#.%"4-% "3Q3.03 -#,2"/)3) %H3 /./%/4D 4,#0.% #+ "3Q3.03 41"33= /. %H3 -#.%"4-%E %H3 Q4"/4%/#.) /. 

-#.%"4-% N#"OE -D4/,) 4.= /.-3.%/Q3 24R,3.%) %# %H3 3@%3.% %H4% /% /) 2"#L4LD3 %H4% %H3R N/DD "3)0D% /. "3Q3.03 4.= %H3R 4"3 -424LD3 #+ L3/.1 

reliably measured. 

  S#" %H/) 20"2#)3E 4-%04D -#)% /.-D0=3) -#)% #+ D4.= 4.= =3Q3D#2,3.%4D "/1H%) L0% 3@-D0=3) L#""#N/.1 -#)%7 C@23-%3= D#))E /+ 4.RE #. %H3 

-#.)%"0-%/#. 4-%/Q/%R /) "3-#1./)3= 4) 4. 3@23.)3 /. %H3 23"/#= /. NH/-H /% /) +#"3)33.E /""3)23-%/Q3 #+ %H3 )%413 #+ -#,2D3%/#. #+ %H3 -#.%"4-%7

NOTES FORMING PART OF THE CONSOLIDATED IND AS FINANCIAL 
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  aH3. /% /) 2"#L4LD3 %H4% %#%4D -#.%"4-% -#)%) N/DD 3@-33= %#%4D -#.%"4-% "3Q3.03E %H3 3@23-%3= D#)) /) "3-#1./)3= 4) 4. 3@23.)3 /. %H3 G%4%3,3.% 

#+ !"#$% 4.= (#)) /. %H3 23"/#= /. NH/-H )0-H 2"#L4L/D/%R #--0")7

 3* S4/" Q4D03 14/.) #. -0""3.% /.Q3)%,3.%) -4""/3= 4% +4/" Q4D03 4"3 /.-D0=3= /. #%H3" /.-#,37

 +* I/Q/=3.= /.-#,3 /) "3-#1./)3= NH3. %H3 "/1H% %# "3-3/Q3 %H3 )4,3 /) 3)%4LD/)H3= LR %H3 "32#"%/.1 =4%37

 1* T%H3" /%3,) #+ /.-#,3 4"3 "3-#1./)3= 4) 4.= NH3. %H3 "/1H% %# "3-3/Q3 4"/)3)7

" K"" S0@/0($')/- 

  K.Q3.%#"/3) 4"3 )%4%3= 4% D#N3" #+ -#)% 4.= .3% "34D/f4LD3 Q4D037 X3% "34D/f4LD3 Q4D03 "32"3)3.%) %H3 3)%/,4%3= )3DD/.1 2"/-3 +#" /.Q3.%#"/3) D3)) 4DD 

3)%/,4%3= -#)%) #+ -#,2D3%/#. 4.= -#)%) .3-3))4"R %# ,4O3 %H3 )4D37 !"#h3-% N#"OF/.F2"#1"3)) /) -4""/3= 4% -#)% .3% #+ /.-/=3.%4D /.-#,37

 M"" 9&-5"&01"I&0V"I&,&0*/-

  Cash and bank balances include cash and cash equivalents and other bank balances. Cash and cash equivalents include cash on hand, 

L4D4.-3) N/%H L4.O) 4.= H/1HDR D/M0/= $.4.-/4D /.)%"0,3.%)E NH/-H 4"3 "34=/DR -#.Q3"%/LD3 /.%# O.#N. 4,#0.%) #+ -4)H %H4% 4"3 )0Lh3-% %# 4. 

/.)/1./$-4.% "/)O #+ -H4.13 /. Q4D03 4.= H4Q/.1 #"/1/.4D ,4%0"/%R #+ %H"33 ,#.%H) #" D3)) +"#, %H3 =4%3 #+ 20"-H4)37 T%H3" L4.O L4D4.-3) /.-D0=3) 

$@3= =32#)/%) N/%H #"/1/.4D ,4%0"/%R #+ ,#"3 %H4. %H"33 ,#.%H) +"#, %H3 =4%3 #+ 20"-H4)37

 N"" 9&-5":$;"-(&(/=/0( 

  V4)H W#N )%4%3,3.% /) 2"324"3= )31"314%/.1 %H3 -4)H W#N) +"#, #23"4%/.1E /.Q3)%/.1 4.= $.4.-/.1 4-%/Q/%/3)7 V4)H W#N +"#, #23"4%/.1 4-%/Q/%/3) 

/) "32#"%3= 0)/.1 /.=/"3-% ,3%H#=7 e.=3" %H3 /.=/"3-% ,3%H#=E %H3 .3% 2"#$%&'D#))* /) 4=h0)%3= +#" %H3 3++3-%) #+ b

 '4*  %"4.)4-%/#.) #+ 4 .#.F-4)H .4%0"3j 

 'L*  4.R =3+3""4D) #" 4--"04D) #+ 24)% #" +0%0"3 #23"4%/.1 -4)H "3-3/2%) #" 24R,3.%) 4.=E

 '-*  4DD #%H3" /%3,) #+ /.-#,3 #" 3@23.)3 4))#-/4%3= N/%H /.Q3)%/.1 #" $.4.-/.1 -4)H W#N)7

  ?H3 -4)H W#N) +"#, #23"4%/.1E /.Q3)%/.1 4.= $.4.-/.1 4-%/Q/%/3) #+ %H3 P"#02 4"3 )31"314%3= L4)3= #. %H3 4Q4/D4LD3 /.+#",4%/#.7 V4)H 4.= 

-4)H 3M0/Q4D3.%) '/.-D0=/.1 L4.O L4D4.-3)* 4"3 "3W3-%3= 4) )0-H /. %H3 V4)H W#N )%4%3,3.%7 ?H#)3 -4)H 4.= -4)H 3M0/Q4D3.%) NH/-H 4"3 

.#% 4Q4/D4LD3 +#" 13.3"4D 0)3 4) #. %H3 =4%3 #+ L4D4.-3 )H33% 4"3 4D)# /.-D0=3= 0.=3" %H/) -4%31#"R N/%H 4 )23-/$- =/)-D#)0"37

 L"" %'$>/'(PJ"%,&0("&01"]Q+)>=/0("G%%]H

 A.  Domestic Companies 

  S"33H#D= D4.= /) -4""/3= 4) H/)%#"/-4D -#)%7 \DD #%H3" /%3,) #+ 2"#23"%RE 2D4.% 4.= 3M0/2,3.% 4"3 )%4%3= 4% H/)%#"/-4D -#)% D3)) 4--0,0D4%3= 

=32"3-/4%/#. 4.= -0,0D4%/Q3 /,24/",3.%7 g/)%#"/-4D -#)% /.-D0=3) 3@23.=/%0"3 %H4% /) =/"3-%DR 4%%"/L0%4LD3 %# 4-M0/)/%/#. #+ %H3 /%3,)7

  Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that 

%H3 +0%0"3 3-#.#,/- L3.3$%) 4))#-/4%3= N/%H %H3 /%3, N/DD W#N %# %H3 3.%/%R 4.= %H3 -#)% #+ %H3 /%3, -4. L3 ,34)0"3= "3D/4LDR7 !"#23"%/3) /. %H3 

-#0")3 +#" 2"#=0-%/#.E )022DR #" 4=,/./)%"4%/Q3 20"2#)3) 4"3 -4""/3= 4% -#)%E D3)) 4.R "3-#1./)3= /,24/",3.% D#))7 V#)% /.-D0=3) 3@23.=/%0"3 %H4% 

is directly attributable and for qualifying assets, borrowing costs capitalised in accordance with the Group’s accounting policy. Such properties 

4"3 -D4))/$3= %# %H3 422"#2"/4%3 -4%31#"/3) #+ 2"#23"%RE 2D4.% 4.= 3M0/2,3.% NH3. -#,2D3%3= 4.= "34=R +#" /.%3.=3= 0)37 I32"3-/4%/#. #+ %H3)3 

assets, on the same basis as other property assets, commences when the assets are ready for their intended use.

  I32"3-/4%/#. /) "3-#1./)3= )# 4) %# N"/%3 #++ %H3 -#)% #+ 4))3%) '#%H3" %H4. +"33H#D= D4.= 4.= 4))3%) 0.=3" -#.)%"0-%/#.* D3)) %H3/" "3)/=04D Q4D03) 

over their useful lives using the straight-line method. The estimated useful lives and residual values are reviewed at the end of each year, with 

the effect of any changes in estimate accounted for on a prospective basis. 

  The estimated useful lives of the assets as per management evaluation are as follows :

9&(/?$'P"$<"%'$>/'(PJ">,&0("&01"/Q+)>=/0(
]-()=&(/1"+-/<+,",)</""

G)0"P/&'-H

U0/D=/.1) /.-D0=/.1 #N.3")H/2 W4%) 50

%,&0("&01"/Q+)>=/0("C

DG Sets 12

Air-conditioning and refrigeration equipment 12

G2D/% \V 4.= a/.=#N \V 4

`+'0)(+'/"&01"Ec(+'/- 10

[/5)*,/-"C

Z#%#" -4") '#%H3" %H4. %H#)3 0.=3" %H3 V#,24.R #N.3= -4" )-H3,3* 7

Motor cycles, scooters and other mopeds 10

Tractors and other vehicles 8
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9&(/?$'P"$<"%'$>/'(PJ">,&0("&01"/Q+)>=/0(
]-()=&(/1"+-/<+,",)</"

G)0"P/&'-H

D<E*/"/Q+)>=/0("C

Z0D%/+0.-%/#.4D =3Q/-3)E 2"/.%3")E )N/%-H3) 4.= 2"#h3-%#") 4

T%H3" #+$-3 3M0/2,3.% 5

Computers :

Servers and systems 6

Desktops, laptops, etc., 3

Electrical installations 10

  \. /%3, #+ 2"#23"%RE 2D4.% 4.= 3M0/2,3.% /) =3"3-#1./f3= 02#. =/)2#)4D7 \.R 14/. #" D#)) 4"/)/.1 #. %H3 =/)2#)4D #+ 4. /%3, #+ 2"#23"%R 2D4.% 4.= 

equipment is determined as the difference between the sale proceeds and the carrying amount of the asset and is recognised in the statement 

#" 2"#$% 4.= D#))7

  I32"3-/4%/#. -H4"13 +#" /,24/"3= 4))3%) /) 4=h0)%3= /. +0%0"3 23"/#=) /. )0-H 4 ,4..3" %H4% %H3 "3Q/)3= -4""R/.1 4,#0.% #+ %H3 4))3% /) 4DD#-4%3= 

over its remaining useful life.  

 8"" A=$'()-&()$0"$<")0(&0?)I,/"&--/(- 

  ?#DD -#DD3-%/#. "/1H%) /. "3)23-% #+ "#4= 2"#h3-%) 4"3 4,#"%/f3= #Q3" %H3 23"/#= #+ -#.-3))/#. 0)/.1 %H3 "3Q3.03 L4)3= 4,#"%/)4%/#. ,3%H#= 

2"3)-"/L3= 0.=3" G-H3=0D3 KK %# %H3 V#,24./3) \-%E 9<:67 e.=3" %H3 "3Q3.03 L4)3= ,3%H#=E 4,#"%/)4%/#. /) 2"#Q/=3= L4)3= #. 2"#2#"%/#. #+ 

4-%04D "3Q3.03 34".3= %/DD %H3 3.= #+ %H3 R34" %# %H3 %#%4D 2"#h3-%3= "3Q3.03 +"#, %H3 /.%4.1/LD3 4))3% 3@23-%3= %# L3 34".3= #Q3" %H3 -#.-3))/#. 

23"/#=7 ?#%4D 2"#h3-%3= "3Q3.03 /) "3Q/3N3= 4% %H3 3.= #+ 34-H $.4.-/4D R34" 4.= /) 4=h0)%3= %# "3W3-% %H3 -H4.13) /. 34"D/3" 3)%/,4%3 Q/)F4FQ/) 

the actual revenue earned till the end of the year so that the whole of the cost of the intangible asset is amortised over the concession period.

  S#" %"4.)/%/#. %# K.= \GE %H3 P"#02 H4) 4Q4/D3= %H3 #2%/#. %# -#.%/.03 N/%H %H3 "3Q3.03 L4)3= 4,#"%/)4%/#. ,3%H#= 2"3)-"/L3= 0.=3" G-H3=0D3 KK %# %H3 

Companies Act, 2013 for toll collection rights recognised under service concession arrangements recognised for the period ending immediately 

L3+#"3 %H3 L31/../.1 #+ %H3 $")% K.= \G "32#"%/.1 23"/#= 4) 23" %H3 2"3Q/#0) K.=/4. P\\!7 

 37" S0(&0?)I,/"&--/(-

 &H" _)?5(-"+01/'" /'@)*/"9$0*/--)$0"A''&0?/=/0(-!

  K.%4.1/LD3 4))3%) 4"3 "3-#1./)3= NH3. /% /) 2"#L4LD3 %H4% +0%0"3 3-#.#,/- L3.3$%) %H4% 4"3 4%%"/L0%4LD3 %# %H3 4))3% N/DD W#N %# %H3 3.%3"2"/)3 

4.= %H3 -#)% #+ %H3 4))3% -4. L3 ,34)0"3= "3D/4LDR7 K.%4.1/LD3 4))3%) 4"3 )%4%3= 4% #"/1/.4D -#)% .3% #+ %4@&=0%R -"3=/%) 4Q4/D3=E /+ 4.RE D3)) 

accumulated amortisation and cumulative impairment.

  Y$,,"%'$B/*(-"G_)?5("($"*5&'?/"+-/'-H

  Toll collection rights obtained in consideration for rendering construction services, represent the right to collect toll revenue during the 

-#.-3))/#. 23"/#= /. "3)23-% #+ !0LD/-F!"/Q4%3F!4"%.3")H/2 '_!!!`* 2"#h3-% 0.=3"%4O3. LR %H3 P"#027 ?#DD -#DD3-%/#. "/1H%) 4"3 -42/%4D/f3= 4) 

/.%4.1/LD3 4))3%) 02#. -#,2D3%/#. #+ %H3 2"#h3-% 4% %H3 -0,0D4%/Q3 -#.)%"0-%/#. -#)%) 2D0) %H3 2"3)3.% Q4D03 #+ #LD/14%/#. %#N4"=) .314%/Q3 

1"4.%) 4.= 4==/%/#.4D -#.-3))/#. +33 24R4LD3 %# X4%/#.4D g/1HN4R) \0%H#"/%R #+ K.=/4 '_Xg\K`*&G%4%3 40%H#"/%/3)E /+ 4.R7 ?/DD %H3 -#,2D3%/#. 

#+ %H3 2"#h3-%E %H3 )4,3 /) "3-#1./)3= 0.=3" /.%4.1/LD3 4))3%) 0.=3" =3Q3D#2,3.%7 ?H3 "3Q3.03 +"#, %#DD -#DD3-%/#.&#%H3" /.-#,3 =0"/.1 %H3 

construction period is reduced from the carrying amount of intangible assets under development.

  ?H3 -#)% /.-0""3= +#" N#"O L3R#.= %H3 #"/1/.4D )-#23 23" -#.-3))/#. 41"33,3.% '.#",4DDR "3+3""3= 4) _-H4.13 #+ )-#23`* /) -42/%4D/f3= 4) 

/.%4.1/LD3 4))3% 0.=3" =3Q3D#2,3.% 4) 4.= NH3. /.-0""3=7 ]3/,L0")3,3.% /. "3)23-% #+ )0-H 4,#0.%) +"#, Xg\K&G%4%3 40%H#"/%/3) 4"3 

"3=0-3= +"#, %H3 -4""R/.1 4,#0.% /.%4.1/LD3 4))3%) %# %H3 3@%3.% #+ 4-%04D "3-3/2%)7 

  C@%3.)/#. #+ -#.-3))/#. 23"/#= LR %H3 40%H#"/%R /. -#,23.)4%/#. #+ -D4/,) ,4=3 4"3 -42/%4D/)3= 4) 24"% #+ %#DD -#DD3-%/#. "/1H%) 4% %H3 %/,3 #+ 

4=,/))/#. #+ %H3 -D4/, #" NH3. %H3"3 /) 4 -#.%"4-%04D "/1H% %# 3@%3.)/#. 4% %H3 3)%/,4%3= 4,#0.% #+ -D4/,) 4=,/%%3= #" -#,20%3= L4)3= #. 

average collections whichever is more evident.

  \.R k/4L/D/%R P42 S0.=/.1 'kPS* /. %H3 +#", #+ 3M0/%R )022#"% /. -#..3-%/#. N/%H 2"#h3-% -#.)%"0-%/#. /) 4--#0.%3= 4) 4 "3-3/Q4LD3 4.= /) 

4=h0)%3= %# %H3 3@%3.% #+ 4-%04D "3-3/2%)7

  !"3F#23"4%/Q3 3@23.)3) /.-D0=/.1 4=,/./)%"4%/Q3 4.= #%H3" 13.3"4D #Q3"H34= 3@23.)3) %H4% 4"3 =/"3-%DR 4%%"/L0%4LD3 %# %H3 =3Q3D#2,3.% #" 

4-M0/)/%/#. #+ /.%4.1/LD3 4))3%) 4"3 4DD#-4%3= 4.= -42/%4D/f3= 4) 24"% #+ -#)% #+ %H3 /.%4.1/LD3 4))3%)7

  K.%4.1/LD3 4))3%) %H4% .#% "34=R +#" %H3 /.%3.=3= 0)3 #. %H3 =4%3 #+ %H3 U4D4.-3 GH33% 4"3 =/)-D#)3= 4) _K.%4.1/LD3 4))3%) 0.=3" =3Q3D#2,3.%`7 

 IH""D(5/'")0(&0?)I,/"&--/(-!

  K.%4.1/LD3 4))3%) 4"3 )%4%3= 4% #"/1/.4D -#)% .3% #+ %4@&=0%R -"3=/%) 4Q4/D3=E /+ 4.RE D3)) 4--0,0D4%3= 4,#"%/f4%/#. 4.= -0,0D4%/Q3 /,24/",3.%7 

K.%4.1/LD3 4))3%) 4"3 "3-#1./f3= NH3. /% /) 2"#L4LD3 %H4% %H3 +0%0"3 3-#.#,/- L3.3$%) %H4% 4"3 4%%"/L0%4LD3 %# %H3 4))3% N/DD W#N %# %H3 

enterprise and the cost of the asset can be measured reliably.   

  K.%4.1/LD3 4))3%) 4"3 =3"3-#1./f3= NH3. .# +0%0"3 3-#.#,/- L3.3$%) 4"3 3@23-%3= +"#, 0)3 #" =/)2#)4D7
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11 Exceptional items

  T. -3"%4/. #--4)/#.)E %H3 )/f3E %R23 #" /.-/=3.-3 #+ 4. /%3, #+ /.-#,3 #" 3@23.)3 /) )0-H %H4% /%) =/)-D#)0"3 /,2"#Q3) 4. 0.=3")%4.=/.1 #+ %H3 

23"+#",4.-3 #+ %H3 P"#027 G0-H /.-#,3 #" 3@23.)3 /) -D4))/$3= 4) 4. 3@-32%/#.4D /%3, 4.= 4--#"=/.1DR =/)-D#)3= /. %H3 $.4.-/4D )%4%3,3.%)7

 36" `$'/)?0"*+''/0*P"('&0-&*()$0-"&01"('&0-,&()$0-

 4* ?H3 +0.-%/#.4D -0""3.-R #+ %H3 P"#02 /. K.=/4. ]0233

 L* S/.4.-/4D )%4%3,3.%) #+ #Q3")34) .#.F/.%31"4D #23"4%/#.) 4"3 %"4.)D4%3= 4) 0.=3" b

 /* \))3%) 4.= D/4L/D/%/3) 4% "4%3 2"3Q4/D/.1 4% %H3 3.= #+ %H3 R34"7 I32"3-/4%/#. 4.= 4,#"%/)4%/#. /) 4--#0.%3= 4% %H3 )4,3 "4%3 4% NH/-H 

assets are converted

 //* ]3Q3.03) 4.= 3@23.)3) 4% R34"DR 4Q3"413 "4%3) 2"3Q4/D/.1 =0"/.1 %H3 R34"

 -*  ?"4.)4-%/#.) /. +#"3/1. -0""3.-/3) 3.%3"3= /.%# LR %H3 P"#02 4"3 4--#0.%3= 4% %H3 3@-H4.13 "4%3) 2"3Q4/D/.1 #. %H3 =4%3 #+ %H3 %"4.)4-%/#. 

#" 4% "4%3) %H4% -D#)3DR 422"#@/,4%3 %H3 "4%3 4% %H3 =4%3 #+ %H3 %"4.)4-%/#.7

 =* C@-H4.13 =/++3"3.-3) %H4% 4"/)3 #. )3%%D3,3.% #+ ,#.3%4"R /%3,) #" #. "32#"%/.1 #+ ,#.3%4"R /%3,) 4% 34-H L4D4.-3 )H33% =4%3 4% %H3 -D#)/.1 

"4%3 4"3 "3-#1./)3= 4) /.-#,3 #" 3@23.)3 /. %H3 23"/#= /. NH/-H %H3R 4"/)3 3@-32%

 '/* 3@-H4.13 =/++3"3.-3) #. +#"3/1. -0""3.-R L#""#N/.1) "3D4%/.1 %# 4))3%) 0.=3" -#.)%"0-%/#. +#" +0%0"3 2"#=0-%/Q3 0)3E NH/-H 4"3 /.-D0=3= 

/. %H3 -#)% #+ %H#)3 4))3%) NH3. %H3R 4"3 "314"=3= 4) 4. 4=h0)%,3.% %# /.%3"3)% -#)%) /. 4 +#"3/1. -0""3.-R .#% %"4.)D4%3=7

 '//* 3@-H4.13 =/++3"3.-3) #. %"4.)4-%/#.) 3.%3"3= /.%# /. #"=3" %# H3=13 -3"%4/. +#"3/1. -0""3.-R "/)O)j 4.=

 '///* 3@-H4.13 =/++3"3.-3) #. ,#.3%4"R /%3,) "3-3/Q4LD3 +"#, #" 24R4LD3 %# 4 +#"3/1. #23"4%/#. +#" NH/-H )3%%D3,3.% /) .3/%H3" 2D4..3= .#" 

D/O3DR %# #--0" '%H3"3+#"3 +#",/.1 24"% #+ %H3 .3% /.Q3)%,3.% /. +#"3/1. #23"4%/#.*E NH/-H 4"3 "3-#1./)3= /./%/4DDR /. #%H3" -#,2"3H3.)/Q3 

/.-#,3 4.= "3-D4))/$3= +"#, 3M0/%R %# 2"#$% #" D#)) #. "324R,3.% #+ %H3 ,#.3%4"R /%3,)7

 3* C@-H4.13 =/++3"3.-3) 4"/)/.1 #. )3%%D3,3.% & "3)%4%3,3.% #+ )H#"%F%3", +#"3/1. -0""3.-R ,#.3%4"R 4))3%) 4.= D/4L/D/%/3) #+ %H3 P"#02 4"3 

"3-#1./)3= 4) /.-#,3 #" 3@23.)3 /. %H3  G%4%3,3.% #+ !"#$% 4.= (#))7

 +* _S/.4.-/4D )%4%3,3.%) #+ +#"3/1. #23"4%/#.) 4"3 %"4.)D4%3= /.%# K.=/4. ]0233) 4) +#DD#N) b

   '/*    4))3%) 4.= D/4L/D/%/3) +#" 34-H L4D4.-3 )H33% 2"3)3.%3= 4"3 %"4.)D4%3= 4% %H3 -D#)/.1 "4%3 4% %H3 =4%3 #+ %H4% L4D4.-3 )H33%j

     '//*   /.-#,3 4.= 3@23.)3) +#" 34-H /.-#,3 )%4%3,3.% 4"3 %"4.)D4%3= 4% 4Q3"413 3@-H4.13 "4%3)j 4.=

  '/Q* 4DD "3)0D%/.1 3@-H4.13 =/++3"3.-3) 4"3 "3-#1./)3= /. #%H3" -#,2"3H3.)/Q3 /.-#,3 4.= 4--0,0D4%3= /. 3M0/%R 4) +#"3/1.  

V0""3.-R ?"4.)D4%/#. ]3)3"Q3 'SV?]* 4.= %H3 )4,3 /) )0L)3M03.%DR "3-D4))/$3= %# 2"#$% #" D#)) #. =/)2#)4D #+ 4 S#"3/1. T23"4%/#.7

 1*  C@-H4.13 =/++3"3.-3 #. D#.1F%3", +#"3/1. -0""3.-R ,#.3%4"R /%3,)b ?H3 3@-H4.13 =/++3"3.-3) 4"/)/.1 #. )3%%D3,3.% & "3)%4%3,3.% #+ 

D#.1F%3", +#"3/1. -0""3.-R ,#.3%4"R /%3,) 4"3 -42/%4D/f3= 4) 24"% #+ %H3 =32"3-/4LD3 $@3= 4))3%) %# NH/-H %H3 ,#.3%4"R /%3, "3D4%3) 4.= 

depreciated over the remaining useful life of such assets. 

 H* !"3,/0,&=/)-#0.% #. +#"N4"= 3@-H4.13 -#.%"4-%)E NH/-H 4"3 .#% /.%3.=3= +#" %"4=/.1 #" )23-0D4%/#. 20"2#)3)E 4"3 4,#"%/f3= #Q3" %H3 23"/#= 

#+ %H3 -#.%"4-%) /+ )0-H -#.%"4-%) "3D4%3 %# ,#.3%4"R /%3,) 4) 4% %H3 U4D4.-3 GH33% =4%37 \.R 2"#$% #" D#)) 4"/)/.1 #. -4.-3DD4%/#. #" "3.3N4D #+ 

)0-H 4 +#"N4"= 3@-H4.13 -#.%"4-% /) "3-#1./)3= 4) /.-#,3 #" 4) 3@23.)3 /. %H3 23"/#= /. NH/-H )0-H -4.-3DD4%/#. #" "3.3N4D /) ,4=37

 32"" a$@/'0=/0("?'&0(-

  Government grants are recognised when there is reasonable assurance that the Group will comply with the conditions attached to them and the 

grants will be received. Government grants whose primary condition is that the Group should purchase, construct or otherwise acquire capital 

assets are presented by deducting them from the carrying value of the assets.  Government grants in the nature of promoters’ contribution like 

/.Q3)%,3.% )0L)/=RE NH3"3 .# "324R,3.% /) #"=/.4"/DR 3@23-%3= /. "3)23-% %H3"3#+E 4"3 %"34%3= 4) -42/%4D "3)3"Q37

 3O"" ]=>,$P//"I/0/E(-

  C,2D#R33 L3.3$%) /.-D0=3 2"#Q/=3.% +0.=E )023"4..04%/#. +0.=E 3,2D#R33 )%4%3 /.)0"4.-3 )-H3,3E 1"4%0/%R +0.=E -#,23.)4%3= 4L)3.-3)E D#.1 

)3"Q/-3 4N4"=) 4.= 2#)%F3,2D#R,3.% ,3=/-4D L3.3$%)7 

 G)H"  5$'("(/'="/=>,$P//"I/0/E(-

  \DD 3,2D#R33 L3.3$%) +4DD/.1 =03 NH#DDR N/%H/. %N3DQ3 ,#.%H) #+ "3.=3"/.1 %H3 )3"Q/-3 4"3 -D4))/$3= 4) )H#"% %3", 3,2D#R33 L3.3$%)7 ?H3 

L3.3$%) D/O3 )4D4"/3)E N413)E )H#"% %3", -#,23.)4%3= 4L)3.-3) 3%-7 4.= %H3 3@23-%3= -#)% #+ L#.0)E 3@F1"4%/4 4"3 "3-#1./)3= /. %H3 23"/#= 

/. NH/-H %H3 3,2D#R33 "3.=3") %H3 "3D4%3= )3"Q/-37 ?H3 0.=/)-#0.%3= 4,#0.% #+ )H#"%F%3", 3,2D#R33 L3.3$%) 3@23-%3= %# L3 24/= /. 

3@-H4.13 +#" %H3 )3"Q/-3) "3.=3"3= LR 3,2D#R33) 4"3 "3-#1./)3= =0"/.1 %H3 R34" NH3. %H3 3,2D#R33) "3.=3" %H3 )3"Q/-37 ?H3)3 L3.3$%) 

/.-D0=3 23"+#",4.-3 /.-3.%/Q3 4.= -#,23.)4%3= 4L)3.-3) NH/-H 4"3 3@23-%3= %# #--0" N/%H/. %N3DQ3 ,#.%H) 4+%3" %H3 3.= #+ %H3 23"/#= /. 

which the employee renders the related service.  The cost of short-term compensated absences is accounted as under :

 '4*  /. -4)3 #+ 4--0,0D4%3= -#,23.)4%3= 4L)3.-3)E NH3. 3,2D#R33) "3.=3" %H3 )3"Q/-3) %H4% /.-"34)3 %H3/" 3.%/%D3,3.% #+ +0%0"3 

-#,23.)4%3= 4L)3.-3)j 4.=

 'L*  /. -4)3 #+ .#.F4--0,0D4%/.1 -#,23.)4%3= 4L)3.-3)E NH3. %H3 4L)3.-3) #--0"7
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 G))H"" %$-("/=>,$P=/0("I/0/E(-

 G&H""T/E0/1"*$0(')I+()$0">,&0-"C

  ?H3 P"#02[) G%4%3 1#Q3".3= 2"#Q/=3.% +0.= D/.O3= N/%H 3,2D#R33 23.)/#. )-H3,3 4"3 =3$.3= -#.%"/L0%/#. 2D4.)7 ?H3 -#.%"/L0%/#.  

24/=&24R4LD3 0.=3" %H3 )-H3,3 /) "3-#1./)3= =0"/.1 %H3 23"/#= /. NH/-H %H3 3,2D#R33 "3.=3") %H3 "3D4%3= )3"Q/-37

 GIH" T/E0/1"I/0/E(">,&0-"C

  The employees’ gratuity fund scheme and the provident fund scheme managed by the trust of the holding company are the Group’s 

=3$.3= L3.3$% 2D4.)7 ?H3 2"3)3.% Q4D03 #+ %H3 #LD/14%/#. 0.=3" )0-H =3$.3= L3.3$% 2D4.) /) =3%3",/.3= L4)3= #. 4-%04"/4D Q4D04%/#. 

0)/.1 %H3 !"#h3-%3= 0./% -"3=/% ,3%H#=E NH/-H "3-#1./f3) 34-H 23"/#= #+ )3"Q/-3 4) 1/Q/.1 "/)3 %# 4==/%/#.4D 0./% #+ 3,2D#R33 L3.3$% 

3.%/%D3,3.% 4.= ,34)0"3) 34-H 0./% )324"4%3DR %# L0/D= 02 %H3 $.4D #LD/14%/#.7

  ?H3 #LD/14%/#. /) ,34)0"3= 4% %H3 2"3)3.% Q4D03 #+ %H3 3)%/,4%3= +0%0"3 -4)H W#N)7 ?H3 =/)-#0.% "4%3 0)3= +#" =3%3",/./.1 %H3 2"3)3.% 

Q4D03 #+ %H3 #LD/14%/#. 0.=3" =3$.3= L3.3$% 2D4.)E /) L4)3= #. %H3 ,4"O3% R/3D= #. 1#Q3".,3.% )3-0"/%/3) #+ 4 ,4%0"/%R 23"/#= 3M0/Q4D3.% 

%# %H3 N3/1H%3= 4Q3"413 ,4%0"/%R 2"#$D3 #+ %H3 "3D4%3= #LD/14%/#.) 4% %H3 L4D4.-3 )H33% =4%37

  ]3,34)0"3,3.%E -#,2"/)/.1 4-%04"/4D 14/.) 4.= D#))3)E %H3 "3%0". #. 2D4. 4))3%) '3@-D0=/.1 .3% /.%3"3)%* 4.= 4.R -H4.13 /. %H3 3++3-% 

#+ 4))3% -3/D/.1 '/+ 422D/-4LD3* 4"3 "3-#1./)3= /. #%H3" -#,2"3H3.)/Q3 /.-#,3 4.= /) "3W3-%3= /,,3=/4%3DR /. "3%4/.3= 34"./.1) 4.= /) 

.#% "3-D4))/$3= %# 2"#$% #" D#))7 

  ?H3 /.%3"3)% 3D3,3.% /. %H3 4-%04"/4D Q4D04%/#. #+ =3$.3= L3.3$% 2D4.)E NH/-H -#,2"/)3) %H3 /,2D/-/% /.%3"3)% -#)% 4.= %H3 /,24-% #+ 

-H4.13) /. =/)-#0.% "4%3E /) -D4))/$3= 4) 3,2D#R33 L3.3$% 3@23.)3) /. %H3 )%4%3,3.% #+ 2"#$% 4.= D#))7

  K. -4)3 #+ +0.=3= 2D4.)E %H3 +4/" Q4D03 #+ %H3 2D4. 4))3%) /) "3=0-3= +"#, %H3 1"#)) #LD/14%/#. 0.=3" %H3 =3$.3= L3.3$% 2D4.) %# 

"3-#1./f3 %H3 #LD/14%/#. #. 4 .3% L4)/)7

   P4/.) #" D#))3) #. %H3 -0"%4/D,3.% #" )3%%D3,3.% #+ 4.R =3$.3= L3.3$% 2D4. 4"3 "3-#1./)3= NH3. %H3 -0"%4/D,3.% #" )3%%D3,3.% #--0")7 

!4)% )3"Q/-3 -#)% /) "3-#1./)3= 4) 3@23.)3 4% %H3 34"D/3" #+ %H3 2D4. 4,3.=,3.% #" -0"%4/D,3.% 4.= NH3. %H3 V#,24.R "3-#1./f3) 

"3D4%3= "3)%"0-%0"/.1 -#)%) #" %3",/.4%/#. L3.3$%)7

" G)))H""D(5/'",$0?"(/'="/=>,$P//"I/0/E(-"C

  ?H3 2"3)3.% Q4D03 #+ %H3 #LD/14%/#. 0.=3" D#.1 %3", 3,2D#R33 L3.3$% 2D4.) )0-H 4) -#,23.)4%3= 4L)3.-3) 4.= D/4L/D/%R 0.=3" "3%3.%/#. 

24R )-H3,3 /) =3%3",/.3= L4)3= #. 4-%04"/4D Q4D04%/#. 0)/.1 %H3 !"#h3-%3= 0./% -"3=/% ,3%H#=7

  ?H3 #LD/14%/#. /) ,34)0"3= 4% %H3 2"3)3.% Q4D03 #+ %H3 3)%/,4%3= +0%0"3 -4)H W#N)7 ?H3 =/)-#0.% "4%3 0)3= +#" =3%3",/./.1 %H3 2"3)3.% 

Q4D03 #+ %H3 #LD/14%/#. 0.=3" =3$.3= L3.3$% 2D4.)E /) L4)3= #. %H3 ,4"O3% R/3D= #. 1#Q3".,3.% )3-0"/%/3) #+ 4 ,4%0"/%R 23"/#= 3M0/Q4D3.% 

%# %H3 N3/1H%3= 4Q3"413 ,4%0"/%R 2"#$D3 #+ %H3 "3D4%3= #LD/14%/#.) 4% %H3 U4D4.-3 GH33% =4%37 

  ]3,34)0"3,3.%)E -#,2"/)/.1 4-%04"/4D 14/.) 4.= D#))3)E %H3 "3%0". #. 2D4. 4))3%) '3@-D0=/.1 .3% /.%3"3)% * 4.= 4.R -H4.13 /. %H3 3++3-% 

#+ 4))3% -3/D/.1 'NH3"3Q3" 422D/-4LD3* 4"3 "3-#1./f3= /,,3=/4%3DR /. 2"#$% #" D#))7

  P4/.) #" D#))3) #. %H3 -0"%4/D,3.% #" )3%%D3,3.% #+ 4.R D#.1F%3", 3,2D#R33 L3.3$% 2D4. 4"3 "3-#1./f3= NH3. %H3 -0"%4/D,3.% #" 

)3%%D3,3.% #--0")7 !4)% )3"Q/-3E -#)% /) "3-#1./f3= 4) 3@23.)3 4% %H3 34"D/3" #+ %H3 2D4. 4,3.=,3.% #" -0"%4/D,3.% 4.= NH3. %H3 P"#02 

"3-#1./f3) "3D4%3= "3)%"0-%0"/.1 -#)%) #" %3",/.4%/#. L3.3$%)7

" G)@H""Y/'=)0&()$0"I/0/E(-"C

  ?3",/.4%/#. L3.3$%) )0-H 4) -#,23.)4%/#. 0.=3" Q#D0.%4"R ]3%/"3,3.% V0, !3.)/#. G-H3,3 '/+ 4.R* 4"3 "3-#1./)3= 4) 3@23.)3 4.= 

4 D/4L/D/%R /) "3-#1./)3= 4% %H3 34"D/3" #+ NH3. %H3 P"#02 -4. .# D#.13" N/%H="4N %H3 #++3" #+ %H3 %3",/.4%/#. L3.3$% 4.= NH3. %H3 3.%/%R 

"3-#1./f3) 4.R "3D4%3= "3)%"0-%0"/.1 -#)%)7

 3K"" ^$''$;)0?"*$-(-

  U#""#N/.1 -#)%) /.-D0=3 /.%3"3)% -4D-0D4%3= 0)/.1 %H3 3++3-%/Q3 /.%3"3)% ,3%H#=E 4,#"%/)4%/#. #+ 4.-/DD4"R -#)%) /.-0""3= 4.= 3@-H4.13 =/++3"3.-3) 

4"/)/.1 +"#, +#"3/1. -0""3.-R L#""#N/.1) %# %H3 3@%3.% %H3R 4"3 "314"=3= 4) 4. 4=h0)%,3.% %# %H3 /.%3"3)% -#)%7  U#""#N/.1 -#)%)E 4DD#-4%3= %# 

4.= 0%/D/f3= +#" 4-M0/)/%/#.E -#.)%"0-%/#. #" 2"#=0-%/#. #+ M04D/+R/.1 4))3%)E 23"%4/./.1 %# %H3 23"/#= +"#, -#,,3.-3,3.% #+ 4-%/Q/%/3) "3D4%/.1 %# 

-#.)%"0-%/#. & =3Q3D#2,3.% #+ %H3 M04D/+R/.1 4))3% 02 %# %H3 =4%3 #+ -42/%4D/f4%/#. #+ )0-H 4))3% 4"3 4==3= %# %H3 -#)% #+ %H3 4))3%)7 \ M04D/+R/.1 

asset is an asset that necessarily require a substantial period of time to get ready for its intended use for sale. All other borrowing costs are 

"3-#1./f3= /. 2"#$% #" D#)) /. %H3 R34" /. NH/-H %H3R 4"3 /.-0""3=7

 16  Segment reporting

  Operating segments are those components of the business whose operating results are regularly reviewed by the chief operating decision 

making body in the Company to make decisions for performance assessment and resource allocation.

  The reporting of segment information is the same as provided to the management for the purpose of the performance assessment and resource 

allocation to the segments.

  G31,3.% 4--#0.%/.1 2#D/-/3) 4"3 /. D/.3 N/%H %H3 4--#0.%/.1 2#D/-/3) #+ %H3 P"#027  G31,3.% "3Q3.03E )31,3.% 3@23.)3)E )31,3.% 4))3%) 4.= 

)31,3.% D/4L/D/%/3) H4Q3 L33. /=3.%/$3= %# )31,3.%) #. %H3 L4)/) #+ %H3/" "3D4%/#.)H/2 %# %H3 #23"4%/.1 4-%/Q/%/3) #+ %H3 )31,3.%7 ?H3 /=3.%/$-4%/#. 

of operating segments and reporting of amounts is consistent with performance assessment and resource allocation by the management. 

  K.%3"F)31,3.% "3Q3.03 /) 4--#0.%3= #. %H3 L4)/) #+ %"4.)4-%/#.) NH/-H 4"3 2"/,4"/DR =3%3",/.3= L4)3= #. ,4"O3% & +4/" Q4D03 +4-%#")7 

  ]3Q3.03E 3@23.)3)E 4))3%) 4.= D/4L/D/%/3) NH/-H "3D4%3 %# %H3 P"#02 4) 4 NH#D3 4.= 4"3 .#% 4DD#-4LD3 %# )31,3.%) #. "34)#.4LD3 L4)/) H4Q3 L33. 

/.-D0=3= 0.=3" Y0.4DD#-4%3= "3Q3.03 & 3@23.)3) & 4))3%) & D/4L/D/%/3)7
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17  Leases

  The determination of whether an agreement is, or contains, a lease is based on the substance of the agreement at the date of inception. 

  S/.4.-/4D D34)3) b

 '4*  !"#23"%RE 2D4.% 4.= 3M0/2,3.% 4-M0/"3= 0.=3" D34)3) NH3"3 %H3 P"#02 H4) )0L)%4.%/4DDR 4DD %H3 "/)O) 4.= "3N4"=) #+ #N.3")H/2 4"3 -D4))/$3= 

4) $.4.-3 D34)3)7 S/.4.-3 D34)3) 4"3 -42/%4D/)3= 4% %H3 /.-32%/#. #+ %H3 D34)3 4% %H3 D#N3" #+ %H3 +4/" Q4D03 #" %H3 2"3)3.% Q4D03 #+ ,/./,0, 

lease payments and a liability is created for an equivalent amount. Each lease rental paid is allocated between the liability and the interest 

cost, so as to obtain a constant periodic rate of interest on the outstanding liability for each period.

 'L*  !"#23"%RE 2D4.% 4.= 3M0/2,3.% 1/Q3. 0.=3" 4 $.4.-3 D34)3 4"3 "3-#1./)3= 4) 4 "3-3/Q4LD3 4% 4. 4,#0.% 3M04D %# %H3 .3% /.Q3)%,3.% /. %H3 

D34)37 (34)3 /.-#,3 /) "3-#1./)3= #Q3" %H3 23"/#= #+ %H3 D34)3 )# 4) %# R/3D= 4 -#.)%4.% "4%3 #+ "3%0". #. %H3 .3% /.Q3)%,3.% /. %H3 D34)37

  Operating leases :

 '4*  !"#23"%RE 2D4.% 4.= 3M0/2,3.% 4-M0/"3= #. D34)3) NH3"3 4 )/1./$-4.% 2#"%/#. #+ %H3 "/)O) 4.= "3N4"=) #+ #N.3")H/2 4"3 "3%4/.3= LR %H3 D3))#" 

4"3 -D4))/$3= 4) #23"4%/.1 D34)3)7 (34)3 "3.%4D) 4"3 -H4"13= %# %H3 )%4%3,3.% #+ 2"#$% 4.= D#)) #. 4 )%"4/1H% D/.3 L4)/) #Q3" %H3 %3", #+ 

%H3 "3D3Q4.% D34)37 aH3"3 %H3 "3.%4D) 4"3 )%"0-%0"3= )#D3DR %# /.-"34)3 /. D/.3 N/%H 3@23-%3= 13.3"4D /.W4%/#. %# -#,23.)4%3 +#" %H3 D3))#"[) 

3@23-%3= /.W4%/#.4"R -#)% /.-"34)3)E )0-H /.-"34)3) 4"3 "3-#1./f3= /. %H3 R34" /. NH/-H )0-H L3.3$%) 4--"037 

 'L* !"#23"%RE 2D4.% 4.= 3M0/2,3.% D34)3= #0% 0.=3" #23"4%/.1 D34)3) 4"3 -#.%/.03= %# L3 -42/%4D/)3= LR %H3 P"#027 ]3.%4D /.-#,3 /) "3-#1./)3= 

on a straight-line basis over the term of the relevant lease.

3L"" ]&'0)0?-">/'"-5&'/

  U4)/- 34"./.1) 23" )H4"3 /) -#,20%3= LR =/Q/=/.1 %H3 2"#$% & 'D#))* +#" %H3 R34" LR %H3 N3/1H%3= 4Q3"413 .0,L3" #+ 3M0/%R )H4"3) #0%)%4.=/.1 

=0"/.1 %H3 R34"7 I/D0%3= 34"./.1) 23" )H4"3 /) -#,20%3= LR =/Q/=/.1  %H3 2"#$% & 'D#))* +#" %H3 R34" 4) 4=h0)%3= +#" =/Q/=3.=E /.%3"3)% 4.= #%H3" 

-H4"13) %# 3@23.)3 #" /.-#,3 '.3% #+ 4.R 4%%"/L0%4LD3 %4@3)* "3D4%/.1 %# %H3 =/D0%/Q3 2#%3.%/4D 3M0/%R )H4"3)E LR %H3 N3/1H%3= 4Q3"413 .0,L3" 

of equity shares considered for deriving basic earnings per share and the weighted average number of equity shares which could have been 

issued on the conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity 

)H4"3) N#0D= =3-"34)3 %H3 .3% 2"#$% 23" )H4"3 +"#, -#.%/.0/.1 #"=/.4"R #23"4%/#.)7 !#%3.%/4D =/D0%/Q3 3M0/%R )H4"3) 4"3 =33,3= %# L3 -#.Q3"%3= 

4) 4% %H3 L31/../.1 #+ %H3 23"/#=E 0.D3)) %H3R H4Q3 L33. /))03= 4% 4 D4%3" =4%37 ?H3 =/D0%/Q3 2#%3.%/4D 3M0/%R )H4"3) 4"3 4=h0)%3= +#" %H3 2"#-33=) 

"3-3/Q4LD3 H4= %H3 )H4"3) L33. 4-%04DDR /))03= 4% +4/" Q4D03 '/737 4Q3"413 ,4"O3% Q4D03 #+ %H3 #0%)%4.=/.1 )H4"3)*7 I/D0%/Q3 2#%3.%/4D 3M0/%R )H4"3) 

4"3 =3%3",/.3= /.=323.=3.%DR +#" 34-H 23"/#= 2"3)3.%3=7 ?H3 .0,L3" #+  3M0/%R )H4"3) 4.= 2#%3.%/4DDR =/D0%/Q3 3M0/%R )H4"3) 4"3 4=h0)%3= +#" 

)H4"3 )2D/%) & "3Q3")3 )H4"3 )2D/%) 4.= L#.0) )H4"3)E 4) 422"#2"/4%37 

19  Income taxes

  ?H3 /.-#,3 %4@ 3@23.)3 #" -"3=/% +#" %H3 R34" /) %H3 %4@ 24R4LD3 #. -0""3.% R34"[) %4@4LD3 /.-#,3 L4)3= #. %H3 422D/-4LD3 /.-#,3 %4@ "4%3 

4=h0)%3= LR -H4.13) /. =3+3""3= %4@ 4))3%) 4.= D/4L/D/%/3) 4%%"/L0%4LD3 %# %3,2#"4"R =/++3"3.-3) 4.= %# 0.0)3= %4@ D#))3)7 ?H3 -0""3.% /.-#,3 

%4@ -H4"13 /) -4D-0D4%3= #. %H3 L4)/) #+ %4@ D4N) 3.4-%3= #" )0L)%4.%/Q3DR 3.4-%3= 4% %H3 3.= #+ %H3 "32#"%/.1 23"/#=7 Z4.413,3.% 23"/#=/-4DDR 

3Q4D04%3)E 2#)/%/#.) %4O3. /. %4@ "3%0".) N/%H "3)23-% %# )/%04%/#.) /. NH/-H 422D/-4LD3 %4@ "310D4%/#. /) )0Lh3-% %# /.%3"2"3%4%/#. 4.= 2"#Q/)/#.) 4"3 

3)%4LD/)H3= NH3"3 422"#2"/4%3 #. %H3 L4)/) #+ 4,#0.%) 3@23-%3= %# L3 24/= %# %H3 %4@ 40%H#"/%/3)7 

  Z/./,0, \D%3".4%3 ?4@ 'Z\?* 24/= /. 4--#"=4.-3 N/%H %H3 %4@ D4N)E NH/-H 1/Q3) +0%0"3 3-#.#,/- L3.3$%) /. %H3 +#", #+ 4=h0)%,3.% %# +0%0"3 

/.-#,3 %4@ D/4L/D/%RE /) -#.)/=3"3= 4) 4. 4))3% /+ %H3"3 /) -#.Q/.-/.1 3Q/=3.-3 %H4% %H3 3.%/%R N/DD 24R .#",4D /.-#,3 %4@7 \--#"=/.1DRE Z\? /) 

"3-#1./)3= 4) 4. 4))3% NH3. /% /) H/1HDR 2"#L4LD3 %H4% +0%0"3 3-#.#,/- L3.3$% 4))#-/4%3= N/%H /% N/DD W#N %# %H3 3.%/%R7 

  I3+3""3= /.-#,3 %4@ /) 2"#Q/=3= /. +0DDE #. %3,2#"4"R =/++3"3.-3) 4"/)/.1 L3%N33. %H3 %4@ L4)3) #+ 4))3%) 4.= D/4L/D/%/3) 4.= %H3/" -4""R/.1 4,#0.%) 

/. %H3 $.4.-/4D )%4%3,3.%)7 g#N3Q3" =3+3""3= /.-#,3 %4@ /) .#% 4--#0.%3= /+ /% 4"/)3) +"#, %H3 /./%/4D "3-#1./%/#. #+ 4. 4))3% #" D/4L/D/%R %H4% 4% %H3 

%/,3 #+ %H3 %"4.)4-%/#. 4++3-%) .3/%H3" %H3 4--#0.%/.1 2"#$% .#" %4@4LD3 2"#$% '%4@ D#))*7 I3+3""3= /.-#,3 %4@ /) =3%3",/.3= 0)/.1 %4@ "4%3) 4.= 

D4N) %H4% H4Q3 L33. 3.4-%3= #" )0L)%4.%/Q3DR 3.4-%3= LR %H3 3.= #+ %H3 "32#"%/.1 23"/#= 4.= 4"3 3@23-%3= %# 422DR NH3. %H3 "3D4%3= =3+3""3= 

/.-#,3 %4@ 4))3%&D/4L/D/%R /) "34D/)3= #" )3%%D3=7 

  I3+3""3= %4@ 4))3%) 4"3 "3-#1./)3= +#" 4DD =3=0-%/LD3 %3,2#"4"R =/++3"3.-3) 4.= 0.0)3= %4@ D#))3) #.DR /+ /% /) 2"#L4LD3 %H4% +0%0"3 %4@4LD3 

4,#0.%) N/DD L3 4Q4/D4LD3 %# 0%/D/f3 %H#)3 %3,2#"4"R =/++3"3.-3) 4.= D#))3)7 

  I3+3""3= %4@ 4))3%) 4.= =3+3""3= %4@ D/4L/D/%/3) 4"3 #++)3%E NH3. %H3 3.%/%R H4) 4 D314DDR 3.+#"-34LD3 "/1H% %# #++)3% -0""3.% %4@ 4))3%) 4.= D/4L/D/%/3) 

4.= NH3. %H3 =3+3""3= %4@ L4D4.-3) "3D4%3= %# %H3 )4,3 40%H#"/%R7

  V0""3.% 4.= =3+3""3= %4@ /) "3-#1./)3= /. 2"#$% #" D#))E 3@-32% %# %H3 3@%3.% %H4% /% "3D4%3) %# /%3,) "3-#1./)3= /. #%H3" -#,2"3H3.)/Q3 /.-#,3 #" 

=/"3-%DR /. 3M0/%R NH3"3/. %H3 "3D4%3= %4@ /) 4D)# "3-#1./)3= /. #%H3" -#,2"3H3.)/Q3 /.-#,3 #" =/"3-%DR /. 3M0/%R7

"67"" S=>&)'=/0("$<"&--/(-

  ?H3 -4""R/.1 Q4D03) #+ 4))3%) & -4)H 13.3"4%/.1 0./%) 4% 34-H L4D4.-3 )H33% =4%3 4"3 "3Q/3N3= +#" /,24/",3.% /+ 4.R /.=/-4%/#. #+  /,24/",3.% 

3@/)%)7 ?H3 +#DD#N/.1 /.%4.1/LD3 4))3%) 4"3 %3)%3= +#" /,24/",3.% 34-H $.4.-/4D R34" 3Q3. /+ %H3"3 /) .# /.=/-4%/#. %H4% %H3 4))3% /) /,24/"3=b 

'4* 4. /.%4.1/LD3 4))3% %H4% /) .#% R3% 4Q4/D4LD3 +#" 0)3j 4.= 'L* 4. /.%4.1/LD3 4))3% %H4% /) 4,#"%/f3= N/%H /.=3$./%3 0)3+0D D/+37

  K+ %H3 -4""R/.1 4,#0.% #+ %H3 4))3%) 3@-33= %H3 3)%/,4%3= "3-#Q3"4LD3 4,#0.%E 4. /,24/",3.% /) "3-#1./)3= +#" )0-H 3@-3)) 4,#0.%7 ?H3 

/,24/",3.% D#)) /) "3-#1./)3= 4) 4. 3@23.)3 /. %H3 G%4%3,3.% #+ !"#$% 4.= (#))E 0.D3)) %H3 4))3% /) -4""/3= 4% "3Q4D03= 4,#0.%E /. NH/-H -4)3 

4.R /,24/",3.% D#)) #+ %H3 "3Q4D03= 4))3% /) %"34%3= 4) 4 "3Q4D04%/#. =3-"34)3 %# %H3 3@%3.% 4 "3Q4D04%/#. "3)3"Q3 /) 4Q4/D4LD3 +#" %H4% 4))3%7
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  ?H3 "3-#Q3"4LD3 4,#0.% /) %H3 H/1H3" #+ %H3 +4/" Q4D03 D3)) -#)%) #+ =/)2#)4D 4.= /%) Q4D03 /. 0)37 K. 4))3))/.1 Q4D03 /. 0)3E %H3 3)%/,4%3= +0%0"3 

-4)H W#N) 4"3 =/)-#0.%3= %# %H3/" 2"3)3.% Q4D03 0)/.1 4 2"3F%4@ =/)-#0.% "4%3 %H4% "3W3-%) %H3 -0""3.% ,4"O3% 4))3)),3.%) #+ %H3 %/,3 Q4D03 #+ 

,#.3R 4.= %H3 "/)O) )23-/$- %# %H3 4))3% +#" NH/-H %H3 3)%/,4%3= +0%0"3 -4)H W#N) H4Q3 .#% L33. 4=h0)%3=7 

  aH3. %H3"3 /) /.=/-4%/#. %H4% 4. /,24/",3.% D#)) "3-#1./)3= +#" 4. 4))3% '#%H3" %H4. 4 "3Q4D03= 4))3%* /. 34"D/3" 4--#0.%/.1 23"/#=) .# D#.13" 

3@/)%) #" ,4R H4Q3 =3-"34)3=E )0-H "3Q3")4D #+ /,24/",3.% D#)) /) "3-#1./)3= /. %H3 G%4%3,3.% #+ !"#$% 4.= (#))E %# %H3 3@%3.% %H3 4,#0.% N4) 

2"3Q/#0)DR -H4"13= %# %H3 G%4%3,3.% #+ !"#$% 4.= (#))7 K. -4)3 #+ "3Q4D03= 4))3%) )0-H "3Q3")4D /) .#% "3-#1./)3=7

"63"" %'$@)-)$0-J"*$0()0?/0(",)&I),)()/-"&01"*$0()0?/0("&--/(-

  \ 2"#Q/)/#. /) "3-#1./)3= NH3. %H3 P"#02 H4) 4 2"3)3.% #LD/14%/#. 'D314D #" -#.)%"0-%/Q3* 4) 4 "3)0D% #+ 24)% 3Q3.%) 4.= /% /) 2"#L4LD3 %H4% 4. 

#0%W#N #+ "3)#0"-3) N/DD L3 "3M0/"3= %# )3%%D3 %H3 #LD/14%/#. /. "3)23-% #+ NH/-H 4 "3D/4LD3 3)%/,4%3 -4. L3 ,4=37 

  The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting 

23"/#=E %4O/.1 /.%# 4--#0.% %H3 "/)O) 4.= 0.-3"%4/.%/3) )0""#0.=/.1 %H3 #LD/14%/#.7 aH3. 4 2"#Q/)/#. /) ,34)0"3= 0)/.1 %H3 -4)H W#N) 3)%/,4%3= 

%# )3%%D3 %H3 2"3)3.% #LD/14%/#.E /%) -4""R/.1 4,#0.% /) %H3 2"3)3.% Q4D03 #+ %H#)3 -4)H W#N) 'NH3. %H3 3++3-% #+ %H3 %/,3 Q4D03 #+ ,#.3R /) 

,4%3"/4D*7

  aH3. )#,3 #" 4DD #+ %H3 3-#.#,/- L3.3$%) "3M0/"3= %# )3%%D3 4 2"#Q/)/#. 4"3 3@23-%3= %# L3 "3-#Q3"3= +"#, 4 %H/"= 24"%RE 4 "3-3/Q4LD3 /)  

recognised as an asset if it is virtually certain that the reimbursement will be received and the amount of the receivable can be measured reliably.

  V#.%/.13.% D/4L/D/%/3) 4"3 =/)-D#)3= /. .#%3) /. -4)3 #+ 4 2"3)3.% #LD/14%/#. 4"/)/.1 +"#, 24)% 3Q3.%)E NH3. /% /) .#% 2"#L4LD3 %H4% 4. #0%W#N 

of resources will be required to settle the obligation or  a present obligation arising from past events, when no reliable estimate is possible . 

V#.%/.13.% 4))3%) 4"3 =/)-D#)3= /. %H3 $.4.-/4D )%4%3,3.%) NH3"3 4. /.W#N #+ 3-#.#,/- L3.3$%) 4"3 2"#L4LD37

22  Financial Instruments

  S/.4.-/4D 4))3%) 4.= $.4.-/4D D/4L/D/%/3) 4"3 "3-#1./)3= NH3. %H3 P"#02 L3-#,3) 4 24"%R %# %H3 -#.%"4-%04D 2"#Q/)/#.) #+ %H3 /.)%"0,3.%)7 

S/.4.-/4D 4))3%) 4.= $.4.-/4D D/4L/D/%/3) 4"3 /./%/4DDR ,34)0"3= 4% +4/" Q4D037  ?"4.)4-%/#. -#)%) %H4% 4"3 =/"3-%DR 4%%"/L0%4LD3 %# %H3 4-M0/)/%/#. #" 

/))03 #+ $.4.-/4D 4))3%) 4.= $.4.-/4D D/4L/D/%/3) '#%H3" %H4. $.4.-/4D 4))3%) 4.= $.4.-/4D D/4L/D/%/3) 4% +4/" Q4D03 %H"#01H 2"#$% #" D#))* 4"3 4==3= 

%# #" =3=0-%3= +"#, %H3 +4/" Q4D03 #+ %H3 $.4.-/4D 4))3%) #" $.4.-/4D D/4L/D/%/3)E 4) 422"#2"/4%3E #. /./%/4D "3-#1./%/#.7 ?"4.)4-%/#. -#)%) =/"3-%DR 

4%%"/L0%4LD3 %# %H3 4-M0/)/%/#. #+ $.4.-/4D 4))3%) #" $.4.-/4D D/4L/D/%/3) 4% +4/" Q4D03 %H"#01H 2"#$% #" D#)) 4"3 "3-#1./)3= /,,3=/4%3DR /. 2"#$% #" D#))7

 a) Financial Assets

  \DD "3-#1./)3= $.4.-/4D 4))3%) 4"3 )0L)3M03.%DR ,34)0"3= /. %H3/" 3.%/"3%R 4% 3/%H3" 4,#"%/)3= -#)% #" +4/" Q4D03E =323.=/.1 #. %H3 -D4))/$-4%/#. 

#+ %H3 $.4.-/4D 4))3%)7

 )!"9&-5"&01"*&-5"/Q+)@&,/0(-

  V4)H 4.= L4.O L4D4.-3) 4D)# /.-D0=3 $@3= =32#)/%)E ,4"1/. ,#.3R =32#)/%)E 34",4"O3= L4D4.-3) N/%H L4.O) 4.= #%H3" L4.O L4D4.-3) 

NH/-H H4Q3 "3)%"/-%/#.) #. "324%"/4%/#.7 GH#"% %3", H/1HDR D/M0/= /.Q3)%,3.%) L3/.1 .#% +"33 +"#, ,#"3 %H4. /.)/1./$-4.% "/)O #+ -H4.13 4"3 

not included as part of cash and cash equivalents. Bank overdrafts which are part of the cash management process is included as part of 

cash and cash equivalents.

 ))!"`)0&0*)&,"&--/(-"&("&=$'()d/1"*$-( 

  S/.4.-/4D 4))3%) 4"3 )0L)3M03.%DR ,34)0"3= 4% 4,#"%/)3= -#)% 0)/.1 %H3 3++3-%/Q3 /.%3"3)% ,3%H#= /+ %H3)3 $.4.-/4D 4))3%) 4"3 H3D= N/%H/. 

4 L0)/.3)) NH#)3 #Lh3-%/Q3 /) %# H#D= %H3)3 4))3%) /. #"=3" %# -#DD3-% -#.%"4-%04D -4)H W#N) 4.= %H3 -#.%"4-%04D %3",) #+ %H3 $.4.-/4D 4))3% 

1/Q3 "/)3 #. )23-/$3= =4%3) %# -4)H W#N) %H4% 4"3 )#D3DR 24R,3.%) #+ 2"/.-/24D 4.= /.%3"3)% #. %H3 2"/.-/24D 4,#0.% #0%)%4.=/.17

 )))!"`)0&0*)&,"&--/(-"&("`&)'"[&,+/"Y5'$+?5"D(5/'"9$=>'/5/0-)@/"S0*$=/"G`[D9SH!

  S/.4.-/4D 4))3%) 4"3 ,34)0"3= 4% +4/" Q4D03 H"#01H #%H3" -#,2"3H3.)/Q3 /.-#,3 /+ %H3)3 $.4.-/4D 4))3%) 4"3 H3D= N/%H/. 4 L0)/.3)) NH#)3 

#Lh3-%/Q3 /) 4-H/3Q3= LR L#%H -#DD3-%/.1 -#.%"4-%04D -4)H W#N) 4.= )3DD/.1 $.4.-/4D 4))3%) 4.= %H3 -#.%"4-%04D %3",) #+ %H3 $.4.-/4D 4))3% 

1/Q3 "/)3 #. )23-/$3= =4%3) %# -4)H W#N) %H4% 4"3 )#D3DR 24R,3.%) #+ 2"/.-/24D 4.= /.%3"3)% #. %H3 2"/.-/24D 4,#0.% #0%)%4.=/.17 ?H3 

Group, on an instrument-wise basis, opts to consider certain investment in equity instruments as measured at fair value through other 

-#,2"3H3.)/Q3 /.-#,37 ?H3)3 /.Q3)%,3.%) 4"3 =/)-D#)3= )324"4%3DR /. %H3 $.4.-/4D )%4%3,3.%)7

 )@!"`)0&0*)&,"&--/(-"&("`&)'"[&,+/"Y5'$+?5"%'$E("$'"X$--"G`[Y%XH!

  S/.4.-/4D 4))3%) 4"3 ,34)0"3= 4% +4/" Q4D03 %H"#01H 2"#$% #" D#)) 0.D3)) /% /) ,34)0"3= 4% 4,#"%/)3= -#)% #" 4% +4/" Q4D03 %H"#01H #%H3" 

-#,2"3H3.)/Q3 /.-#,3 #. /./%/4D "3-#1./%/#.7 C7177 K.Q3)%,3.%) /. ,0%04D +0.=)7

" @!" S=>&)'=/0("$<"E0&0*)&,"&--/(-

  ?H3 P"#02 422D/3) %H3 3@23-%3= -"3=/% D#)) ,#=3D +#" "3-#1./)/.1 /,24/",3.% D#)) #. $.4.-/4D 4))3%) ,34)0"3= 4% 4,#"%/)3= -#)%E =3L% 

/.)%"0,3.%) 4% Sk?TVKE D34)3 "3-3/Q4LD3)E %"4=3 "3-3/Q4LD3) 4.= #%H3" -#.%"4-%04D "/1H%) %# "3-3/Q3 -4)H #" #%H3" $.4.-/4D 4))3% 4.= 

$.4.-/4D 104"4.%33) .#% =3)/1.4%3= 4) 4% Sk?!(7

  C@23-%3= -"3=/% D#))3) 4"3 %H3 N3/1H%3= 4Q3"413 #+ -"3=/% D#))3) N/%H %H3 "3)23-%/Q3 "/)O) #+ =3+40D% #--0""/.1 4) %H3 N3/1H%)7 V"3=/% D#)) 

/) %H3 =/++3"3.-3 L3%N33. 4DD -#.%"4-%04D -4)H W#N) %H4% 4"3 =03 %# %H3 P"#02 /. 4--#"=4.-3 N/%H %H3 -#.%"4-%&41"33,3.% 4.= 4DD %H3 -4)H 

W#N) %H4% %H3 P"#02 3@23-%) %# "3-3/Q3 '/7377 4DD -4)H )H#"%+4DD)*E =/)-#0.%3= 4% %H3 #"/1/.4D 3++3-%/Q3 /.%3"3)% "4%37 ?H3 P"#02 3)%/,4%3) -4)H 

W#N) LR -#.)/=3"/.1 4DD -#.%"4-%04D %3",) #+ %H3 $.4.-/4D /.)%"0,3.%E %H"#01H %H3 3@23-%3= D/+3 #+ %H3 $.4.-/4D /.)%"0,3.%7
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  ?H3 P"#02 ,34)0"3) %H3 D#)) 4DD#N4.-3 +#" 4 $.4.-/4D /.)%"0,3.% 4% 4. 4,#0.% 3M04D %# %H3 D/+3F%/,3 3@23-%3= -"3=/% D#))3) /+ %H3 -"3=/% 

"/)O #. %H4% $.4.-/4D /.)%"0,3.% H4) /.-"34)3 )/1./$-4.%DR )/.-3 /./%/4D "3-#1./%/#.7 K+ %H3 -"3=/% "/)O H4) .#% /.-"34)3= )/1./$-4.%DRE %H3 P"#02 

,34)0"3) %H3 D#)) 4DD#N4.-3 4% 4. 4,#0.% 3M04D %# :9F,#.%H 3@23-%3= -"3=/% D#))3)7 :9F,#.%H 3@23-%3= -"3=/% D#))3) 4"3 2#"%/#. #+ %H3 

D/+3F%/,3 3@23-%3= -"3=/% D#))3) 4.= "32"3)3.% %H3 D/+3F%/,3 -4)H )H#"%+4DD) %H4% N/DD "3)0D% /+ %H3 =3+40D% #--0") N/%H/. :9 ,#.%H)  4+%3" %H3 

"32#"%/.1 =4%3 4.= %H0)E 4"3 .#% -4)H )H#"%+4DD) %H4% 4"3 2"3=/-%3= #Q3" %H3 .3@% :9 ,#.%H)7 

  aH3. ,4O/.1 %H3 4))3)),3.% #+ NH3%H3" %H3"3 H4) L33. 4 )/1./$-4.% /.-"34)3 /. -"3=/% "/)O )/.-3 /./%/4D "3-#1./%/#.E %H3 P"#02 0)3) %H3 

-H4.13 /. %H3 "/)O #+ 4 =3+40D% #--0""/.1 #Q3" %H3 3@23-%3= D/+3 #+ %H3 $.4.-/4D /.)%"0,3.% /.)%34= #+ 4 -H4.13 /. %H3 4,#0.% #+ %H3 3@23-%3= 

-"3=/% D#))7 ?# 4-H/3Q3 %H4%E %H3 P"#02 -#,24"3) %H3 "/)O #+ 4 =3+40D% #--0""/.1 #. %H3 $.4.-/4D /.)%"0,3.% 4) 4% %H3 "32#"%/.1 =4%3 N/%H %H3 

risk of a default occurring on initial recognition and considers reasonable and supportable information, that is available without undue cost 

#" 3++#"%E %H4% /) /.=/-4%/Q3 #+ )/1./$-4.% /.-"34)3) /. -"3=/% "/)O )/.-3 /./%/4D "3-#1./%/#.7

 @)!"T/'/*$?0)()$0"$<"E0&0*)&,"&--/(

  \ $.4.-/4D 4))3% /) 2"/,4"/DR =3"3-#1./f3= NH3. b 

 i %H3 "/1H%) %# "3-3/Q3 -4)H W#N) +"#, %H3 4))3% H4Q3 3@2/"3=E #" 

 i %H3 P"#02 H4) %"4.)+3""3= /%) "/1H%) %# "3-3/Q3 -4)H W#N) +"#, %H3 4))3% #" H4) 4))0,3= 4. #LD/14%/#. %# 24R %H3 "3-3/Q3= -4)H W#N) /. 

+0DD N/%H#0% ,4%3"/4D =3D4R %# 4 %H/"= 24"%R 0.=3" 4 24))F%H"#01H 4""4.13,3.%j 4.= N/%H 4* %H3 P"#02 H4) %"4.)+3""3= )0L)%4.%/4DDR 4DD %H3 

"/)O) 4.= "3N4"=) #+ %H3 4))3%E #" L* %H3 P"#02 H4) .3/%H3" %"4.)+3""3= .#" "3%4/.3= )0L)%4.%/4DDR 4DD %H3 "/)O) 4.= "3N4"=) #+ %H3 4))3%E L0% 

has transferred control of the asset.

" IH"`)0&0*)&,"X)&I),)()/-

  \DD $.4.-/4D D/4L/D/%/3) 4"3 ,34)0"3= 4% 4,#"%/)3= -#)% 0)/.1 %H3 3++3-%/Q3 /.%3"3)% ,3%H#= #" 4% +4/" Q4D03 %H"#01H 2"#$% #" D#))7

 )!"`)0&0*)&,",)&I),)()/-"&("<&)'"@&,+/"(5'$+?5">'$E("$'",$--! 

  S/.4.-/4D D/4L/D/%/3) 4"3 -D4))/$3= 4) 4% Sk?!( NH3. %H3 $.4.-/4D D/4L/D/%R /) H3D=  +#" %"4=/.1 #" /% /) =3)/1.4%3= 4) 4% Sk?!(7 \ $.4.-/4D D/4L/D/%R 

/) -D4))/$3= 4) H3D=  +#" %"4=/.1 /+ b

 i K% H4) L33. /.-0""3= 2"/.-/24DDR +#" %H3 20"2#)3 #+ "320"-H4)/.1 /% /. %H3 .34" %3",j #"

 i T. /./%/4D "3-#1./%/#. /% /) 24"% #+ 4 2#"%+#D/# #+ /=3.%/$3= $.4.-/4D /.)%"0,3.%) %H4% %H3 P"#02 ,4.413) %#13%H3" 4.= H4) 4 "3-3.% 4-%04D 

24%%3". #+ )#"%F%3", 2"#$%F%4O/.1j #" 

 i K% /) 4 =3"/Q4%/Q3 %H4% /) .#% =3)/1.4%3= 4.= 3++3-%/Q3 4) 4 H3=1/.1 /.)%"0,3.%7

  \ $.4.-/4D D/4L/D/%R #%H3" %H4. 4 $.4.-/4D D/4L/D/%R H3D= +#" %"4=/.1 ,4R L3 =3)/1.4%3= 4) 4% Sk?!( 02#. /./%/4D "3-#1./%/#.E /+ b

 i G0-H =3)/1.4%/#. 3D/,/.4%3) #" )/1./$-4.%DR "3=0-3) 4 ,34)0"3,3.% #" "3-#1./%/#. /.-#.)/)%3.-R %H4% N#0D= #%H3"N/)3 4"/)3j

 i ?H3 $.4.-/4D D/4L/D/%R +#",) 24"% #+ 4 1"#02 #+ $.4.-/4D 4))3%) #" $.4.-/4D D/4L/D/%/3) #" L#%HE NH/-H /) ,4.413= 4.= /%) 23"+#",4.-3 /) 

evaluation on a fair value basis, in accordance with the Group’s documented risk management or investment strategy, and information 

4L#0% %H3 1"#02/.1 2"#Q/=3= /.%3".4DDR #. %H4% L4)/)j #" 

 i K% +#",) 24"% #+ 4 -#.%"4-% -#.%4/./.1 #.3 #" ,#"3 3,L3==3= =3"/Q4%/Q3)E 4.= K.= \G :<B 23",/%) %H3 3.%/"3 -#,L/.3= -#.%"4-% %# L3 

=3)/1.4%3= 4) 4% Sk?!( /. 4--#"=4.-3 N/%H K.= \G :<B7

  S/.4.-/4D D/4L/D/%/3) 4% Sk?!( 4"3 )%4%3= 4% +4/" Q4D03E N/%H 4.R 14/.) #" D#))3) 4"/)/.1 #. ]3,34)0"3,3.% "3-#1./f3= /. 2"#$% #" 

loss. 

" ))!"`)0&0*)&,",)&I),)()/-"&("&=$'()d/1"*$-(

  S/.4.-/4D D/4L/D/%/3) %H4% 4"3 .#% H3D=F+#"F%"4=/.1 4.= 4"3 .#% =3)/1.4%3= 4) 4% Sk?!( 4"3 ,34)0"3= 4% 4,#"%/f3= -#)% 4% %H3 3.= #+ )0L)3M03.% 

4--#0.%/.1 23"/#=)7 ?H3 -4""R/.1 4,#0.%) #+ $.4.-/4D D/4L/D/%/3) %H4% 4"3 )0L)3M03.%DR ,34)0"3= 4% 4,#"%/f3= -#)% 4"3 =3%3",/.3= L4)3= #. 

the effective interest method.

 )))!"`)0&0*)&,",)&I),)()/-"&("&=$'()d/1"*$-(

  S/.4.-/4D D/4L/D/%R /) =3"3-#1./f3= NH3. %H3 #LD/14%/#. 0.=3" %H3 D/4L/D/%R /) =/)-H4"13= #" -4.-3DD3= #" 3@2/"3)7

  23 Insurance claims

  K.)0"4.-3 -D4/,) 4"3 4--#0.%3= +#" #. %H3 L4)/) #+ -D4/,) 4=,/%%3=&3@23-%3= %# L3 4=,/%%3= 4.= %# %H3 3@%3.% %H4% %H3 4,#0.% "3-#Q3"4LD3 -4. 

L3 ,34)0"3= "3D/4LDR 4.= /% /) "34)#.4LD3 %# 3@23-% 0D%/,4%3 -#DD3-%/#.7

 "6O"" a$$1-"&01" /'@)*/"(&c")0>+("*'/1)(

  P##=) 4.= G3"Q/-3 %4@ /.20% -"3=/% /) 4--#0.%3= +#" /. %H3 L##O) /. %H3 23"/#= /. NH/-H %H3 0.=3"DR/.1 )3"Q/-3 "3-3/Q3= /) 4--#0.%3= 4.= NH3. 

%H3"3 /) "34)#.4LD3 -3"%4/.%R /. 4Q4/D/.1 & 0%/D/f/.1 %H3 -"3=/%)7

"6K"" D>/'&()0?"9P*,/

  U4)3= #. %H3 .4%0"3 #+ 2"#=0-%) & 4-%/Q/%/3) #+ %H3 P"#02 4.= %H3 .#",4D %/,3 L3%N33. 4-M0/)/%/#. #+ 4))3%) 4.= %H3/" "34D/f4%/#. /. -4)H #" -4)H 

3M0/Q4D3.%)E %H3 P"#02 H4) =3%3",/.3= /%) #23"4%/.1 -R-D3 4) :9 ,#.%H) +#" %H3 20"2#)3 #+ -D4))/$-4%/#. #+ /%) 4))3%) 4.= D/4L/D/%/3) 4) -0""3.% 

and non-current.
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 26  Claims

  Claims against the Group not acknowledged as debts are disclosed under contingent liabilities. Claims made by the Group are recognised as 

and when the same is approved by the respective authorities with whom the claim is lodged.

 27  Commitments 

  V#,,/%,3.%) 4"3 +0%0"3 D/4L/D/%/3) +#" -#.%"4-%04D 3@23.=/%0"37 V#,,/%,3.%) 4"3 -D4))/$3= 4.= =/)-D#)3= 4) +#DD#N) b

 '/*  C)%/,4%3= 4,#0.% #+ -#.%"4-%) "3,4/./.1 %# L3 3@3-0%3= #. -42/%4D 4--#0.% 4.= .#% 2"#Q/=3= +#" 

 '//* e.-4DD3= D/4L/D/%R #. )H4"3) 4.= #%H3" /.Q3)%,3.%) 24"%DR 24/=

 '///* S0.=/.1 "3D4%3= -#,,/%,3.% %# )0L)/=/4"RE 4))#-/4%3 4.= h#/.% Q3.%0"3 -#,24./3) 4.= 

 '/Q* T%H3" .#.F-4.-3DD4LD3 -#,,/%,3.%)E /+ 4.RE %# %H3 3@%3.% %H3R 4"3 -#.)/=3"3= ,4%3"/4D 4.= "3D3Q4.% /. %H3 #2/./#. #+ ,4.413,3.%7

        T%H3" -#,,/%,3.%) "3D4%3= %# )4D3)&2"#-0"3,3.%) ,4=3 /. %H3 .#",4D -#0")3 #+ L0)/.3)) 4"3 .#% =/)-D#)3= %# 4Q#/= 3@-3))/Q3 =3%4/D)7 

 6" `)0&0*)&,"&--/(-"e"9&-5"&01"*&-5"/Q+)@&,/0(-  

Particulars
A-"&(""23"4&'*5"6738" 

` crore

A-"&(""23"4&'*5"673L" 

` crore

As at  01 April 2017 

 ` crore

Cash on hand  9.29  7.95  13.53 

Cheques and drafts on hand 1.47 0.12

Balance with banks :    -   

    in current accounts  10.24  6.23  471.37 

    in Trust retention and escrow accounts  13.99  13.37  144.62 

S/@3= =32#)/%) /.-D0=3= /.%3"3)% %H3"3#. ',4%0"/%R D3)) %H4. 6 

,#.%H)*

 154.24  115.54  992.37

 189.23  143.21   1,621.89
 

X#%3 b ?H3 ?"0)% ]3%3.%/#. 4.= C)-"#N '_?]\`* 4--#0.%) -4""R 4 $")% -H4"13 %# %H3 3@%3.% #+ 4,#0.%) 24R4LD3 4) 23" %H3 N4%3"+4DD ,3-H4./), 

4) =3$.3= /. %H3 V#.-3))/#. 41"33,3.% & V#,,#. D#4. 41"33,3.%7  \) 4% 6: Z4"-H 9<:BE ` X/D -"#"3 '2"3Q/#0) R34" b ` <7A5 -"#"3* /) /.-D0=3=  

/. %H/) NH/-H 4"3 "3)%"/-%3= & 34",4"O3= +#" 4.R )23-/$- 20"2#)3) LR Q/"%03 #+ %H3 )4/= N4%3"+4DD ,3-H4./),7

" 2" `)0&0*)&,"&--/(-"e""^&0V"I&,&0*/"$(5/'"(5&0"GAH"&I$@/

Particulars
A-"&(""23"4&'*5"6738" 

` crore

A-"&(""23"4&'*5"673L" 

` crore

As at  01 April 2017  

` crore

S/@3= =32#)/%) /.-D0=/.1 /.%3"3)% 4--"03= %H3"3#. 

c,4%0"/%R ,#"3 %H4. 6 ,#.%H)d

 636.24  434.31  300.75 

Cash and bank balances not available for immediate use 

c]3+3" .#%3 :5'/Q*d

 -    -    1,008.70 

Margin money deposits including interest accrued thereon  97.78  66.10  0.54

 734.02  500.41  1,309.99

" O" `)0&0*)&,"&--/(-"e""Y'&1/"'/*/)@&I,/-

Particulars
A-"&(""23"4&'*5"6738" 

` crore

A-"&(""23"4&'*5"673L" 

` crore

As at  01 April 2017  

` crore

Receivables considered good - Unsecured  16.00  14.00  22.03 

]3-3/Q4LD3) NH/-H H4Q3 )/1./$-4.% /.-"34)3 /. -"3=/% "/)O  -    -    0.94 

(3)) b \DD#N4.-3 +#" /,24/",3.%  ':78>*  -  '<7BA*

 14.22  14.00  22.03

 

""K" `)0&0*)&,"&--/(-"e""D(5/'"'/*/)@&I,/-

Particulars
A-"&(""23"4&'*5"6738" 

` crore
A-"&(""23"4&'*5"673L" 

` crore
As at  01 April 2017  

` crore

(34)3 "3-3/Q4LD3  1,936.23  2,033.47 1,888.08

Other receivables 1,226.14   1,566.07 1,477.47

Xg\K&PG]IV VD4/, "3-3/Q4LD3  1.99 4.54 24.31

 +IeY$(&,"GAH"   3,164.36 3,604.08 3,389.86

(3)) b \DD#N4.-3 +#" /,24/",3.% 'U* 59.81 - -

Y$(&,"G"9"f"A"g"^H 3,104.55 3,604.08 3,389.86
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

 Note 5(a) : 

 Other receivable includes an amount of ` >:;7<< V"#"3 '2"3Q/#0) R34" b ` ::A:76< -"#"3* 4.= ` 6B976; -"#"3 '2"3Q/#0) R34" b ` A<5758 -"#"3* L3/.1 

%H3 .3% -#,23.)4%/#. "3-3/Q4LD3 +"#, X4%/#.4D g/1HN4R) \0%H#"/%R #+ K.=/4 'Xg\K* #. 4--#0.% #+ %3",/.4%/#. #+ %H3 -#.-3))/#. 41"33,3.%) #+ %N# 

)0L)/=/4"/3) #+ %H3 V#,24.RE !XP ?#DDN4R (/,/%3= 4.= (J? VH3..4/ ?4=4 ?#DDN4R (/,/%3= "3)23-%/Q3DR7 ?H3 4,#0.%) =03 %# D3.=3") /. "3)23-% #+ 

these subsidiaries in disclosed in Note 16 - Borrowings. 

M" `)0&0*)&,"&--/(-"e""S0@/-(=/0(-          

Particulars
A-"&(""23"4&'*5"6738" 

` crore

A-"&(""23"4&'*5"673L" 

` crore

As at  01 April 2017  

` crore

4* Z34)0"3= 4% +4/" Q4D03 %H"#01H 2"#$% #" D#))    

     Z0%04D S0.=)

 1,433.60 2,075.74 1,129.98

L* Z34)0"3= 4% -#)% '0.M0#%3= /.Q3)%,3.%)*

    Equity instruments

    Associates

    S0DDR 24/= 3M0/%R )H4"3) #+ 4))#-/4%3 -#,24.R  43.65  9.83  9.83 

    \==&'=3=0-%* b

    \--0,0D4%3= )H4"3 /. 2"#$%&'D#))* 4% %H3 L31/../.1  

    of the year

  3.95  4.99  4.99 

 47.60  14.82 14.82 

    \==&'=3=0-%* b

    GH4"3 /. 2"#$%&'D#))* =0"/.1 %H3 R34"  7.63  2.40  -   

    Dividend received  '97BA*  52.29  '67AA*  13.78  -  14.82 

 Others

    GKV\( K"#. #"3 ?3",/.4D) (/,/%3= c]3+3" X#%3 :>'4*d  14.30  14.30  14.30 

    K.=/4. g/1HN4R Z4.413,3.% V#,24.R (/,/%3=    0.56  0.56  0.56 

-* Z34)0"3= 4% +4/" Q4D03 %H"#01H TVK

    K.+"4)%"0-%0"3 K.Q3)%,3.% ?"0)% 'K.QK?* 579.98  -  -

 +I"Y$(&,"GAH 2,080.73  2,104.38  1,159.66 

K.Q3)%,3.%) /. K.=/4  2,080.73  2,104.38  1,159.66 

K.Q3)%,3.%) #0%)/=3 K.=/4  -    -    -   

 +I"Y$(&,"G^H  2,080.73  2,104.38  1,159.66 

(3)) b \DD#N4.-3 +#" /,24/",3.% 'V*  -    -    -   

Total (D = A - C)   2,080.73  2,104.38  1,159.66

 

"N" `)0&0*)&,"&--/(-"e""D(5/'-"

Particulars
A-"&(""23"4&'*5"6738"

` crore

A-"&(""23"4&'*5"673L"

` crore

As at  01 April 2017 ` 

crore

Security deposits  2.55  2.23  3.24 

Advance to Others  14.20  19.58  22.39 

S/@3= =32#)/%) /.-D0=/.1 /.%3"3)% 4--"03= %H3"3#. 

',4%0"/%R ,#"3 %H4. :9 ,#.%H)*

 0.07  0.07  -   

Contractual retention money  10.44  5.66  0.36 

 27.26 27.54    25.99
   

"L" #$0"E0&0*)&,"&--/(-"e"9+''/0("(&c"&--/(-  

Particulars
A-"&(""23"4&'*5"6738"

` crore

A-"&(""23"4&'*5"673L"

` crore

As at  01 April 2017  

` crore

\=Q4.-3 ?4@ 'X3% #+ 2"#Q/)/#.)* 61.98 49.62 66.36

 61.98  49.62  66.36
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

8!" %'$>/'(PJ">,&0("&01"/Q+)>=/0(            

` crore

Particulars

Cost Depreciation ^$$V"[&,+/
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S"33H#D= (4.=  5.62  -    -    -    5.62  -    -    -    -    -    5.62  5.62 

Building - Owned  0.50  -    -    -    0.50  0.13  0.01  -    -    0.14  0.36  0.37 

Plant and Equipment  77.18  0.99  5.62  -    72.55  34.92  4.97  0.32  -    39.57  32.98  42.26 

S0"./%0"3 4.= S/@%0"3)  3.67  0.57  0.07  -    4.17  0.41  1.09  0.05  -    1.45  2.72  3.26 

k3H/-D3)  6.19  2.08  0.86  -    7.41  3.28  1.62  0.14  -    4.76  2.65  2.91 

T+$-3 CM0/2,3.%  5.00  0.37  0.21  -    5.16  0.94  0.88  0.04  -    1.78  3.38  4.06 

Computers  5.46  1.48  0.72  -    6.22  1.70  1.55  0.53  -    2.72  3.50  3.76 

Total  103.62  5.49  7.48  -    101.63  41.38  10.12  1.08  -    50.42  51.21  62.24 

Add: Capital work in progress  3.21  0.08 

 54.42  62.32 

  Notes :

 '/* V#)%&Q4D04%/#. 4) 4% <: \2"/D 9<:> #+ /.=/Q/=04D 4))3%) H4Q3 L33. "3-D4))/$3=E NH3"3Q3" .3-3))4"R7

 '//* TN.3= 4))3%) 1/Q3. #. #23"4%/.1 D34)3 H4Q3 L33. 2"3)3.%3= )324"4%3DR 0.=3" %4.1/LD3 4))3%)7

 '///* I32"3-/4%/#. +#" %H3 R34" /.-D0=3) ` <7<6 -"#"3 '2"3Q/#0) R34" b ` <7<: -"#"3* #. 4--#0.% #+ #L)#D3)-3.-37

 ` crore

Particulars

Cost Depreciation ^$$V"[&,+/
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S"33H#D= (4.=  2.17  3.92  -    0.47  5.62  -    -    -    -    -    5.62  2.17 

Building - Owned  0.89  -    -    0.39  0.50  0.17  0.02  -    0.06  0.13  0.37  0.72 

Plant and Equipment  86.01  0.61  3.25  6.19  77.18  26.78  12.08  1.58  2.36  34.92  42.26  59.23 

S0"./%0"3 4.= S/@%0"3)  4.51  0.92  0.44  1.32  3.67  1.04  0.25  0.38  0.50  0.41  3.26  3.47 

k3H/-D3)  11.90  4.02  5.49  4.24  6.19  4.17  4.37  3.81  1.45  3.28  2.91  7.73 

T+$-3 CM0/2,3.%  2.56  3.99  0.20  1.35  5.00  1.07  0.84  0.15  0.82  0.94  4.06  1.49 

Computers  4.70  2.10  0.73  0.61  5.46  0.77  1.66  0.50  0.23  1.70  3.76  3.93 

Total  112.74  15.56  10.11  14.57  103.62  34.00  19.22  6.42  5.42  41.38  62.24  78.74 

Add : Capital work in progress  0.08  20.53 

 62.32  99.27 

  Notes :

 '/* V#)%&Q4D04%/#. 4) 4% <: \2"/D 9<:8 #+ /.=/Q/=04D 4))3%) H4Q3 L33. "3-D4))/$3=E NH3"3Q3" .3-3))4"R7

 '//* TN.3= 4))3%) 1/Q3. #. #23"4%/.1 D34)3 H4Q3 L33. 2"3)3.%3= )324"4%3DR 0.=3" %4.1/LD3 4))3%)7

 '///* I32"3-/4%/#. +#" %H3 R34" /.-D0=3) `  0.01 crore (previous year : ` Nil crore) on account of obsolescence.
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Toll collection rights  10,666.61 160.01 5.56  10,821.06  1,489.77 441.69 2.49 1,928.97  149.91  8,742.18  9,156.84 

Specialised Software  1.13  -    -    1.13  0.22 0.30  -    0.52  -    0.61  0.91 

Total  10,667.74  160.01  5.56  10,822.19  1,489.98  441.99  2.49 1,929.48  149.91  8,742.79  9,157.76 

\== b K.%4.1/LD3 4))3%) 0.=3" =3Q3D#2,3.%  70.71  63.74 

 8,813.50  9,221.50 

   Notes :

 '/* ?#DD -#DD3-%/#. "/1H%) /.-D0=3 4,#0.%) 4--"03= %#N4"=) .314%/Q3 1"4.% 24R4LD3 4.= 4==/%/#.4D -#.-3))/#. +33 24R4LD3 /. "3)23-% #+ -3"%4/. 

2"#h3-%)E %H3 =3%4/D) #+ NH/-H 4"3 1/Q3. /. X#%3 :5 F U#""#N/.1) 4.=  =/)-#0.%3= Q4D03 #+ 1"4.% "3-3/Q4LD3 +"#, T"/))4 N#"O) =324"%,3.% 

amounting to ` 433.38 crore (previous year : ` 433.38 crore). 

 '//* ?H3 P"#02 H4) ,4=3 4. 4=h0)%,3.% 411"314%/.1 %# ` 287.73 crore (previous year : ` 304.99 crore ) to the carrying value of Toll collection 

rights as at 31 March 2019 in order to ensure alignment in the method of amortisation followed by all entities in the Group.  These amounts 

H4Q3 L33. 4--#0.%3= +#" /. %H3 -#.)#D/=4%3= $.4.-/4D )%4%3,3.%) L4)3= #. 4 -3"%/$-4%3 2"#Q/=3= LR 4 VH4"%3"3= \--#0.%4.%7

 '///* ?H3 1"#02 H4) 4))3))3= %H3 Q4D03 /. 0)3 #+ %H3 %#DD -#DD3-%/#. "/1H%) 4.= H4) 2"#Q/=3= +#" /,24/",3.% +#" %H3 )4,3 N/%H "3)23-% %# %N# 

)0L)/=/4"/3) %# 4. 3@%3.% #+ ` 129.19 crore. Also refer Note 42, 55.

 '///* K.%4.1/LD3 4))3%) 0.=3" =3Q3D#2,3.% /.-D0=3 ` Nil crore (previous year ` Nil crore) and intangible assets include ` X/D -"#"3 '2"3Q/#0) R34"  

` :95785 -"#"3*E L3/.1 L#""#N/.1 -#)% -42/%4D/)3= =0"/.1 %H3 R34" /. 4--#"=4.-3 N/%H \--#0.%/.1 G%4.=4"= 'K.= \G* 96 _ U#""#N/.1 V#)%)`7

 '/Q* V#.)3M03.% %# %H3 %3",/.4%/#. #+ %H3 -#.-3))/#. 41"33,3.%) #+ %N# )0L)/=/4"/3) !XP ?#DDN4R (/,/%3='!XP* 4.= (J? VH3..4/ ?4=4 

?#DDN4R (/,/%3= '(?V??(*E %H3 %#DD -#DD3-%/#. "/1H%) #+ !XP 4.= %H3 /.%4.1/LD3 4))3%) 0.=3" =3Q3D#2,3.% 23"%4/./.1 %# (?V??( H4Q3 L33.  

de-recognised and compensation receivable on account of termination in terms of the concession agreements is accounted as receivable 

and included in Note 5.

 'Q* VD4/,) +#" -#,23.)4%/#.&-#.-3))/#. 3@%3.)/#. N/%H Xg\K "32"3)3.%)E -#,23.)4%/#. "3-3/Q4LD3 +#" D#)) #+ "3Q3.03 0.=3" %H3 -#.-3))/#. 

41"33,3.%) 3.%3"3= /.%# N/%H X4%/#.4D g/1HN4R) \0%H#"/%R #+ K.=/4 'Xg\K* LR %H3 P"#02E LR N4R #+ 3@%3.)/#. #+ %H3 -#.-3))/#. 41"33,3.% 

LR -3"%4/. .0,L3" #+ =4R) L4)3= #. %H3 4-%04D D#)) /.-0""3= =03 %# .#.F-#DD3-%/#.&24"%/4D -#DD3-%/#. #+ %#DD "3Q3.03 =0"/.1 %H3 23"/#= #+ +#"-3 

,4h30"37 ?H3 1"#02 H4) "3-#1./)3= %H3 3@%3.)/#. #+ %H3 -#.-3))/#. 23"/#= LR /.-"34)/.1 %H3 Q4D03 #+ ?#DD -#DD3-%/#. "/1H%) %# 4. 3@%3.% #+  

` 17.75 crores in one of it’s subsidiaries in accordance with the accounting policy of the Group.

 'Q/* T. V#,,3"-/4D Operation D4%3 'VTI*E #.3 #+ %H3 )0L)/=/4"/3) %H4% H4= 3.%3"3= /.%# -#.-3))/#. 41"33,3.% N/%H P0h4"4% G%4%3 ]#4= 

I3Q3D#2,3.% V#"2#"4%/#. (/,/%3= 'PG]IV*E %H3 P"#02 H4= "3-#1./)3= 2"#Q/)/#.) %# %H3 %0.3 #+ ` 27.99 crores for balance civil works to 

be done under the terms of the concession agreement. Pursuant to the supplementary agreements entered into with GSRDC and their 

letter dated 01 August 2017, the net amount payable to GSRDC for not carrying out the said civil works was determined as ` 15.61 crore. 

V#.)3M03.%DR %H3 -4""R/.1 4,#0.% #+ %#DD -#DD3-%/#. "/1H%) /. "3)23-% #+ %H3 )0L)/=/4"R /) 4=h0)%3= LR ` ;766 -"#"3 '.3% #+ 4--0,0D4%3= 

amortisation amounting to ` <76; -"#"3 * +#" %H3 R34" 3.=3= 6: Z4"-H 9<:B7

` crore
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Toll collection rights 14,637.41  3,226.71  5.33  7,192.18  10,666.61  1,516.32  421.35  5.33  442.57  1,489.77  20.00  9,156.84  13,101.09 

Specialised Software  0.36  0.96  0.03  0.16  1.13  0.24  0.17  0.03  0.16  0.22  -    0.91  0.12 

Total  14,637.77  3,227.67  5.36  7,192.34  10,667.74  1,516.56  421.52  5.36  442.74  1,489.98  20.00  9,157.76  13,101.21 

\==b K.%4.1/LD3 4))3%) 0.=3" =3Q3D#2,3.%  63.74  2,134.42 

 9,221.50  15,235.63 
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   Notes :

 '/* ?#DD -#DD3-%/#. "/1H%) /.-D0=3 4,#0.%) 4--"03= %#N4"=) .314%/Q3 1"4.% 24R4LD3 4.= 4==/%/#.4D -#.-3))/#. +33 24R4LD3 /. "3)23-% #+ -3"%4/. 

2"#h3-%)E %H3 =3%4/D) #+ NH/-H 4"3 1/Q3. /. X#%3 :5 4.=  =/)-#0.%3= Q4D03 #+ 1"4.% "3-3/Q4LD3 +"#, T"/))4 N#"O) =324"%,3.% 4,#0.%/.1 %#  

` 433.38 crore (previous year : ` Nil crore). 

 '//* ?H3 P"#02 H4) ,4=3 4. 4=h0)%,3.% 411"314%/.1 %# ` 304.99 crore (previous year : ` 530.55 crore) to the carrying value of Toll collection 

rights as at 31 March 2018 in order to ensure alignment in the method of amortisation followed by all entities in the Group.  These amounts 

H4Q3 L33. 4--#0.%3= +#" /. %H3 -#.)#D/=4%3= $.4.-/4D )%4%3,3.%) L4)3= #. 4 -3"%/$-4%3 2"#Q/=3= LR 4 VH4"%3"3= \--#0.%4.%7 

 '///* K.%4.1/LD3 4))3%) 0.=3" =3Q3D#2,3.% /.-D0=3 ` Nil crore (previous year ` 126.76 crore) and intangible assets include ` Nil crore (previous year 

` Nil crore), L3/.1 L#""#N/.1 -#)% -42/%4D/)3= =0"/.1 %H3 R34" /. 4--#"=4.-3 N/%H \--#0.%/.1 G%4.=4"= 'K.= \G* 96 _ U#""#N/.1 V#)%)`  

 '/Q* V#.)3M03.% %# %H3 %3",/.4%/#. #+ %H3 -#.-3))/#. 41"33,3.%) #+ %N# )0L)/=/4"/3) !XP ?#DDN4R (/,/%3='!XP* 4.= (J? VH3..4/ ?4=4 

?#DDN4R (/,/%3= '(?V??(*E %H3 %#DD -#DD3-%/#. "/1H%) #+ !XP 4.= %H3 /.%4.1/LD3 4))3%) 0.=3" =3Q3D#2,3.% 23"%4/./.1 %# (?V??( H4Q3 L33.  

de-recognised and compensation receivable on account of termination in terms of the concession agreements is accounted as receivable 

and included in Note 5. 

 'Q* T. V#,,3"-/4D Operation D4%3 'VTI*E #.3 #+ %H3 )0L)/=/4"/3) %H4% H4= 3.%3"3= /.%# -#.-3))/#. 41"33,3.% N/%H P0h4"4% G%4%3 ]#4= 

I3Q3D#2,3.% V#"2#"4%/#. (/,/%3= 'PG]IV*E %H3 P"#02 H4= "3-#1./)3= 2"#Q/)/#.) %# %H3 %0.3 #+ ` 27.99 crores for balance civil works to 

be done under the terms of the concession agreement. Pursuant to the supplementary agreements entered into with GSRDC and their 

letter dated 01 August 2017, the net amount payable to GSRDC for not carrying out the said civil works was determined as ` 15.61 crore. 

V#.)3M03.%DR %H3 -4""R/.1 4,#0.% #+ %#DD -#DD3-%/#. "/1H%) /. "3)23-% #+ %H3 )0L)/=/4"R /) 4=h0)%3= LR ` ;766 -"#"3 '.3% #+ 4--0,0D4%3= 

amortisation amounting to ` <76; -"#"3 * +#" %H3 R34" 3.=3= 6: Z4"-H 9<:>7 

 33!" S0@/-(=/0("%'$>/'(P

Particulars

Cost Depreciation ^$$V"[&,+/
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4
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3
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"

 ^+),1)0?- 

     (34)3= #0%  2.33  -    -    -    2.33  0.04  0.05  -    -    0.09  2.24  2.29 

Total  2.33  -    -    -    2.33  0.04  0.05  -    -    0.09  2.24  2.29 

      

Particulars

Cost Depreciation ^$$V"[&,+/"

 A
s
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 ^+),1)0?- 

     (34)3= #0%  2.33  -    -    -    2.33  -    0.04  -    -    0.04  2.29  2.33 

 Total  2.33  -    -    -    2.33  -    0.04  -    -    0.04  2.29  2.33 

  Notes :

 '/* V#)% #+ D34)3= #0% L0/D=/.1 /.-D0=3) #N.3")H/2 #+ 4. 4--#,,#=4%/#. 4% Z4H4"4)H%"4 #+ ` <7:6 -"#"3 '4--0,7 =32"3-/4%/#. #+ ` <7<6 -"#"3* LR 

holding 5 shares of face value ` 50 each in a co-operative society.       

36!" a$$1;),,"$0"*$0-$,)1&()$0"G"9+''/0("P/&'H

Particulars

Cost A**+=+,&(/1"A=$'()d&()$0 ^$$V"[&,+/

A
s

 a
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0
1
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p

ri
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0
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8
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Goodwill on consolidation  112.63  -    -    112.63  84.16  -    -    84.16  28.48  28.48 

Total  112.63  -    -    -    112.63  84.16  -    -    -    84.16  28.48  28.48 
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" " T/>'/*)&()$0J"&=$'()-&()$0"&01")=>&)'=/0("*5&'?/1"($"(5/"-(&(/=/0("$<">'$E("&01",$--C

Particulars  Depreciation Amortisation Impairment Total

As per Note 9,10,11 and 12  10.17  441.99  129.91  582.07 

(3)) b K.-D0=3= 0.=3" V42/%4D N#"OF/.F2"#1"3))&K.%4.1/LD3 4))3%) 0.=3" =3Q3D#2,3.%  -    -   

VH4"13= %# %H3 )%4%3,3.% #+ 2"#$% 4.= D#))  10.17  441.99  129.91  582.07 

VD4))/$3= 0.=3" F I32"3-/4%/#.E 4,#"%/)4%/#. 4.= K,24/",3.%  10.17  441.99  -    452.16 

VD4))/$3= 0.=3"  F C@-32%/#.4D /%3,)  -    -    129.91  129.91 

" " a$$1;),,"$0"*$0-$,)1&()$0"G"%'/@)$+-"P/&'H""

         Particulars

Cost A**+=+,&(/1"A=$'()d&()$0 ^$$V"[&,+/
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Goodwill on consolidation  112.63  -    -    112.63  84.16  -    -    84.16  28.48  28.48 

Total  112.63  -    -    -    112.63  84.16  -    -    -    84.16  28.48  28.48 

" " T/>'/*)&()$0J"&=$'()-&()$0"&01")=>&)'=/0("*5&'?/1"($"(5/"-(&(/=/0("$<">'$E("&01",$--C

Particulars Depreciation Amortisation Impairment Total

As per Note 9,10,11 and 12  19.26  421.52  -    440.78 

(3)) b K.-D0=3= 0.=3" V42/%4D N#"OF/.F2"#1"3))&K.%4.1/LD3 4))3%) 0.=3" =3Q3D#2,3.%  -    -    -    -   

VH4"13= %# %H3 )%4%3,3.% #+ 2"#$% 4.= D#))  19.26  421.52  -    440.78 

(3)) b VD4))/$3= 0.=3" 2"#$%&'D#))* +"#, =/)-#.%/.03= #23"4%/#.)7 c]3+3" X#%3 ;<d  1.86  109.34  -    111.20 

VD4))/$3= 0.=3" F I32"3-/4%/#.E 4,#"%/)4%/#. 4.= K,24/",3.%  17.40  312.18  -    329.58 

"32"D(5/'"0$0eE0&0*)&,"&--/(-

Particulars
A-"&(""23"4&'*5"6738"` 

crore

A-"&(""23"4&'*5"673L"` 

crore

As at  01 April 2017 ` 

crore

Advances given  

Suppliers  3.30  0.93  1.29 

Employees  0.17  0.35  0.26   

Others  8.50  -    -

Statutory Dues  2.73  1.75  -   

GST receivable  0.23  2.60  0.32 

G4D3) ?4@ "3-#Q3"4LD3  6.48  7.97  12.12 

k\? "3-#Q3"4LD3  0.02  0.02  0.03 

G4D3) %4@ =32#)/%  6.85  5.52  6.68 

!"324/= 3@23.)3)  0.23  0.11  0.06 

P"4%0/%R 4))3% c]3+3" X#%3 65d  9.36  4.59  20.64 

Others  37.87  23.84  41.40

3O!" Y'&1/"%&P&I,/- 

Particulars
A-"&(""23"4&'*5"6738

` crore

A-"&(""23"4&'*5"673L

` crore

As at  01 April 2017

` crore

Acceptances  -    2.32  155.12 

Due to related parties :

        I03 %# g#D=/.1 -#,24.R  22.95  23.14  27.46 

        Due to fellow subsidiaries  0.48  0.23  0.28 

Due to others  134.86  31.96  134.96 

Due to Micro and small enterprises  1.38  0.24  -   

159.67

 

57.89 317.82
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 " T)-*,$-+'/">+'-+&0("($"-*5/1+,/"SSS"$<"9$=>&0)/-"A*(J"6732"$0"4)*'$J" =&,,"&01"4/1)+="E0(/'>')-/-"Gi4 4]hH"C"G` crore) 

Principal amount remaining unpaid 1.38

K.%3"3)% =03 #. 4L#Q3 4.= %H3 0.24/= /.%3"3)%  -   

K.%3"3)% 24/=  -   

Payment made beyond the appointed date during the year  -   

K.%3"3)% =03 4.= 24R4LD3 #. 23"/#= #+ =3D4R  -   

K.%3"3)% 4--"03= 4.= "3,4/./.1 0.24/=  -   

Amount of further interest remaining due and payable in succeeding years  -   

3K!" T/I(" /*+')()/-

Particulars
A-"&(""23"4&'*5"6738

` crore

A-"&(""23"4&'*5"673L

` crore

As at  01 April 2017

` crore

Measured at amortised cost

G3-0"3= F "3=33,4LD3 .#.F-#.Q3"%/LD3 $@3= "4%3 =3L3.%0"3)  2,954.53  3,187.85  3,287.32 

e.)3-0"3= F ]3=33,4LD3 .#.F-#.Q3"%/LD3 $@3= "4%3 =3L3.%0"3)  255.23  255.20  255.16 

3,209.76

 

3,443.05

 

3,542.48

 

I3L% )3-0"/%/3) /.)/=3 K.=/4  3,209.76  3,443.05  3,542.48 

I3L% )3-0"/%/3) #0%)/=3 K.=/4  -    -    -   

3,209.76 3,443.05 3,542.48

 

  #$(/-"C"T/(&),-"$<"_/1//=&I,/"0$0e*$0@/'()I,/"1/I/0(+'/-"

Particulars

As at  31 

4&'*5"

2019

As at 31 

4&'*5"

2018

As at  01 

April 2017 Y/'=-"$<"'/>&P=/0(

` crore ` crore ` crore

 /*+'/1"T/I/0(+'/-

(J? K.+"4)%"0-%0"3 I3Q3D#2,3.% !"#h3-%) (/,/%3=

 

109.15 

 

130.92 

 

147.21 

Redeemable at face value at the end of 10 years 

+"#, %H3 =4%3 #+ 4DD#%,3.% #" #. 3@3"-/)3 

#+ -4DD&20% #2%/#. 

l0=1/ ?"4.),/))/#.  (/,/%3=  1,597.71  1,629.36  1,501.70 Redeemable in 21 unequal annual installments 

from 25 April 2019 to 25 April 2040. 

k4=#=4"4 UH4"0-H ?#DDN4R (/,/%3=  807.81  950.50  955.37 Repayable in 3 bullet payments on 4 April 2018,   

01 October 2019, 31 December 2019, and 30 

m0.3  9<9:7  

(J? K.%3")%4%3 ]#4= V#""/=#" (/,/%3=  255.94  293.17  326.30 Redeemable at each in 18 unequal installment 

+"#, \2"/D 9<:B %# T-%#L3" 9<96 4% )23-/$3= 

amounts. 

\H,3=4L4= Z4D/R4 ?#DDN4R (/,/%3=  183.91  183.91  -   Repayable on 28th August 2030 

I3Q/H4DD/ g4))4. ?#DDN4R (/,/%3=nn  -    -    159.88 Refer Note 50 

l"/)H.41/"/ ?H#20" ?#DD"#4= (/,/%3=nn  -    -    99.83 Refer Note 50 

a3)%3". \.=H"4 ?#DDN4R) (/,/%3=nn  -    -    97.03 Refer Note 50 

Total  2,954.52  3,187.86  3,287.32 
Redeemable at face value at the end of 10 years 

+"#, %H3 =4%3 #+ 4DD#%,3.% #" #. 3@3"-/)3 #+ -4DD&

put option 

b0-/*+'/1"T/I/0(+'/-

(J? K.+"4)%"0-%0"3 I3Q3D#2,3.% !"#h3-%) (/,/%3=  255.23  255.20  255.16 

Y$(&,"1/I("-/*+')()/-  3,209.76  3,443.05  3,542.48 

  * The interest rate for the above debentures vary from 8.60 % p.a. to 10.56% p.a.

  n n ]3+3" X#%3 ;< 4.= :5'//*         
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3M!" ^$''$;)0?-"GD(5/'"(5&0"1/I("-/*+')()/-H 

Particulars A-"&(""23"4&'*5"6738 A-"&(""23"4&'*5"673L As at  01 April 2017

` crore ` crore ` crore ` crore ` crore ` crore

Measured at amortised cost

Secured loans

    Term loans

          S"#, L4.O)  5,456.34  5,988.00  9,976.16 

          S"#, $.4.-/4D /.)%/%0%/#.)  334.00  331.44  471.89 

    (#4.) +"#, #%H3")

    Commercial paper  -    -    103.28 

Unsecured loans

       Deferred payment liabilities  2,174.42  1,919.87  3,758.39 

       (#4.) +"#, #%H3")  57.00  84.63  84.63 

Total (A)
8,021.76

 

8,323.94

 

14,394.35

 

U#""#N/.1) /. K.=/4  8,021.76  8,323.94  14,394.35 

U#""#N/.1) #0%)/=3 K.=/4  -    -    -   

8,021.76

 

8,323.94

 

14,394.35

 

    Notes :

 3MG)H" T/(&),-"$<"(/'=",$&0-"<'$="I&0V-"&01"E0&0*)&,")0-()(+()$0-C

Particulars

As at 31 

4&'*5"

2019

As at 31 

4&'*5"

2018

As at  01 

April 

2017 Y/'=-"$<"'/>&P=/0(

` crore ` crore ` crore

!XP ?#DDN4R (/,/%3=  566.52  986.28  959.35 Refer Note 60,61 and 62 

(J? I3--4. ?#DDN4R) (/,/%3=  1,022.20  1,017.16  853.12 Repayable in 168 unequal monthly instalments from April 2019 to 31 

March 2031. 

(J? G4,L4D20" ]#0"O3D4 ?#DDN4R 

(/,/%3=

 992.93  904.59  782.94 Repayable  in   120   unequal  monthly instalments from  April 2019 to 30 

April 2029. 

\H,3=4L4=FZ4D/R4 ?#DDN4R (/,/%3=  866.61  888.71  1,097.98 Repayable in 132 monthly unequal instalments from April 2019 to March 

9<6< 4% )23-/$3= 4,#0.%)7 

(J? ]4hO#% k4=/.4" ?#DDN4R (/,/%3=  706.81  773.71  808.22 Repayable in 60 unequal monthly instalments from April 2019 to August 

9<9A 4% )23-/$3= 4,#0.%)7 

(J?  G4,4OH/4D/ P4.=H/=H4, 

?#DDN4R (/,/%3=

 695.51  751.90  864.79 ]324R4LD3 /. 8> 0.3M04D ,#.%HDR /.)%4D,3.%) +"#, \2"/D 9<:B %# m0DR 

2025. 

(J? g4D#DFGH4,D4h/ ?#DDN4R (/,/%3=  569.05  587.38  600.44 Repayable in 84 monthly instalments from  April 2019 to March 2026 at 

)23-/$3= 4,#0.%) /. Z4)%3" ]3)%"0-%0"/.1 \1"33,3.%7 

(J? VH3..4/ F ?4=4 ?#DDN4R (/,/%3=  336.90  342.46  342.46  ]3+3" X#%3 :5'///* 

(J? ?"4.)2#"%4%/#. K.+"4)%"0-%0"3 

(/,/%3=

 19.82  39.35  58.87 Repayable in 12 unequal monthly instalments from April 2019 to March 

9<9< 4% )23-/$3= 4,#0.%)7 

k4=#=4"4 UH4"0-H ?#DDN4R (/,/%3=  13.98  27.90  27.54 Repayable in  31 December 2020 

l0=1/ ?"4.),/))/#. (/,/%3=  -    -    1,008.29 ]3+3" X#%3 :5'/Q*' -* 

l"/)H.41/"/ ?H#20" ?#DD"#4= (/,/%3=n  -    -    224.18 Refer Note 50 

a3)%3". \.=H"4 ?#DDN4R) (/,/%3=n  -    -    124.54 Refer Note 50 

l"/)H.41/"/ a4D4h4H23% ?#DDN4R 

(/,/%3=n

 -    -    767.76 Refer Note 50 

I3Q/H4DD/ g4))4. ?#DDN4R (/,/%3=n  -    -    106.44 Refer Note 50 

Beawar Pali Pindwara Tollway 

(/,/%3=n

 -    -    1,821.14 Refer Note 50 

Total 5,790.34  6,319.44  10,448.05 

 ))H"  /*+')(PJ")0(/'/-("'&(/"/(*!C" " " " " " " " "
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 4* K.=/4. "0233 %3", D#4. +"#, L4.O) 4.= $.4.-/4D /.)%/%0%/#.) 4.= "3=33,4LD3 .#.F-#.Q3"%/LD3 =3L3.%0"3) 4"3 )3-0"3= LR 4 24"/ 24))0 

charge inter se lenders over:          

 '/* 4DD /,,#Q4LD3 2"#23"%/3) NH3"3Q3" 422D/-4LD3 L#%H 2"3)3.% 4.= +0%0"3E /.-D0=/.1 4DD "34D 3)%4%3 "/1H%)j   

 '//* 4DD %4.1/LD3 ,#Q4LD3 4))3%)E /.-D0=/.1 ,#Q4LD3 2D4.% 4.= ,4-H/.3"RE 3M0/2,3.%E ,4-H/.3"R )24"3)E %##D) 4.= 4--3))#"/3)E  -0""3.% 

4))3%) 4.= 4DD #%H3" ,#Q4LD3 4))3%) '3@-32% 2"#h3-% 4))3%)*E L#%H 2"3)3.% 4.= +0%0"3j      

 '///* 4DD "/1H%)E %/%D3E /.%3"3)%E L3.3$%)E -D4/,) 4.= =3,4.=) '3@-D0=/.1 2"#h3-% 4))3%)*E NH4%)#3Q3" #+ %H3 L#""#N3" /. 4.R 2"#h3-% 

=#-0,3.%)E -#.%"4-%) 4.= D/-3.)3) %# 4.= 4DD 4))3%) #+ %H3 2"#h3-%j       

 '/Q* 4DD "/1H%)E %/%D3E /.%3"3)%E L3.3$%)E -D4/,) 4.= =3,4.=) /. "3)23-% #+ %H3 4--#0.%)E %H4% ,4R L3 #23.3= 4.= 4DD 104"4.%33)&

23"+#",4.-3 L#.=) 1/Q3.E /. %3",) #+ %H3 2"#h3-% =#-0,3.%)j 4.=E      

 'Q* 4DD 4,#0.%) #N/.1 %#E "3-3/Q3= 4.= "3-3/Q4LD3 LR %H3 P"#02j       

 L* ?H3 /.%3"3)% "4%3 +#" %H3 4L#Q3 D#4.) +"#, L4.O) 4.= $.4.-/4D /.)%/%0%/#.) Q4"R +"#, B79;o 2747 %# :676<o 2747  

   -* ?3", D#4.) 4"3 "324R4LD3 #Q3" ,#.%HDR&M04"%3"DR /.)%4DD,3.%) #Q3" %H3 "3,4/./.1 23"/#=7 

 )))H" A-"&("23"4&'*5"6738J"(5/"a'$+>"5&1"1/<&+,(/1")0"(5/"'/>&P=/0("$<"(/'=",$&0-"&01")0(/'/-(";!'!(!"<$,,$;)0?"-+I-)1)&')/-"&-"?)@/0"I/,$;C

#&=/"$<" +I-)1)&'P

A-"&(""23"4&'*5"6738 A-"&(""23"4&'*5"673L

 Principal  Interest  Total  Principal  Interest  Total 

` crore ` crore ` crore ` crore ` crore ` crore

(J? g4D#D GH4,D4h/ ?#DDN4R (/,/%3=p  2.72  15.59  18.31  2.31  7.56  9.87 

Total  2.72  15.59  18.31  2.31  7.56  9.87 

  * ?H3 D3.=3") #+ L#%H (J? VH3..4/ ?4=4 ?#DDN4R (/,/%3= 4.= !XP ?#DDN4R (/,/%3= H4Q3 "3-4DD3= %H3 D#4.) )0L)3M03.% %# %H3 %3",/.4%/#. #+ 

the respective concession agreements. Also refer note 60,61 and 62.

  p ?H3 )0L)/=/4"R H4= =3+40D%3= /. "324R,3.% #+ %3", D#4. %# K.=/4 K.+"4)%"0-%0"3 S/.4.-3 V#,24.R (%= 'KKSV(*E 4) KKSV( =/= .#% 24"%/-/24%3 

in the Strategic Debt Restructuring scheme of the term loan of the subsidiary. Also refer note 65.

 )@H" b0-/*+'/1",$&0-"<'$="$(5/'-"'/>'/-/0("C

  '4* Z3ff4./.3 =3L% "3-3/Q3= +"#, \)H#O4 V#.-3))/#.) (/,/%3= 4,#0.%/.1 %# ` 43.97 crore (previous year : ` 43.97 crore) by one of the 

)0L)/=/4"/3) !XP ?#DDN4R (/,/%3=7 ?H3 Z3ff4./.3 I3L% -4""/3) /.%3"3)% 3M04D %# %H3 "4%3 422D/3= LR L4.O) #. %3", D#4.) 2D0) 4 )2"34= 

of 5 basis points.         

 'L* e.)3-0"3= D#4. "3-3/Q3= +"#, \)H#O4 V#.-3))/#.) (/,/%3= 4,#0.%/.1 %# ` 4 crore (previous year : ` 4 crore) by one of the subsidiaries 

!XP ?#DDN4R (/,/%3=7 ?H3 0.)3-0"3= D#4. -4""/3) /.%3"3)% 4% ]UK L4.O "4%37 ?H3 4L#Q3 D#4.) 4"3 "324R4LD3 4+%3" %H3 %3", D3.=3")[ 

obligations are repaid in full.

 '-* \. 4,#0.% ` :E<<>79B -"#"3 =03 %# %H3 %3", D3.=3") #+ #.3 #+ %H3 )0L)/=/4"/3)E l0=1/ ?"4.),/))/#. (/,/%3=E 20")04.% %# "3$.4.-3 #+ %H3 

2"#h3-% D#4.)E NH/-H H4Q3 L3-#,3 =03 4.= 24R4LD3 4.= N3"3 "324/= #. <A \2"/D 9<:87 \D)# ]3+3" X#%3 67

3N!"  +I$'1)0&(/1",)&I),)()/-" "

Particulars
A-"&(""23"4&'*5"6738

` crore

A-"&(""23"4&'*5"673L

` crore

As at  01 April 2017

` crore

S/.4.-/4D D/4L/D/%/3) ,34)0"3= 4% 4,#"%/)3= -#)%

Compulsory convertible preference shares  1,080.00  2,000.00  2,000.00 

c]3+3" X#%3 ;8d
1,080.00

 

    2,000.00

 

 2,000.00

 

3L!" D(5/'"E0&0*)&,",)&I),)()/-""C

Particulars
A-"&(""23"4&'*5"6738

` crore

A-"&(""23"4&'*5"673L

` crore

As at  01 April 2017

` crore

GSRDC revenue share payable  237.76  198.88  139.63 

(/4L/D/%R +#" -42/%4D 1##=)  190.48  128.10  230.65 

\"L/%"4%/#. 4N4"= "3-3/Q3= c]3+3" X#%3 ;Bd  117.28  117.28  -   

Retention money payable  16.67  13.27  27.51 

Due to related parties  -    32.73  59.12 

\=Q4.-3 "3-3/Q3= 414/.)% )4D3 #+ )H4"3) c]3+3" X#%3 :>'4*d  14.30  14.30  14.30 

Security deposits received  0.34  0.75  0.89 

Others  58.42  119.09  95.56 

635.25

 

624.40

 

567.66
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Note 18 (a) : 

Advance received against sale of shares represents advance of  `  :A76< -"#"3 "3-3/Q3= +"#, G/-4D (#1/)%/-) (/,/%3= 'G((* 414/.)% )4D3 #+ :EA6E<<E<<< 3M0/%R 

shares of `  :< 34-H /. G/-4D K"#. T"3 ?3",/.4D) (/,/%3= 'GKT?(* 4% -#)% %# G(( Q/=3 \1"33,3.%  +#" GH4"3 G4D3 4.= !0"-H4)3 =4%3= :8 I3-3,L3" 9<<>7 ?H3 

)4D3 /) )0Lh3-% %# %H3 -#.=/%/#. %H4% /% -4. L3 -#,2D3%3= #.DR 4+%3" %H"33 R34") +"#, %H3 =4%3 #+ -#,,3.-3,3.% #+ -#,,3"-/4D #23"4%/#. LR GKT?( 4) 23" -D40)3 

:>7979 '/* '=* #+ %H3 (/-3.)3 41"33,3.% =4%3= 96 G32%3,L3" 9<<5 L3%N33. GKT?( 4.= C..#"3 !#"% (/,/%3= 'C!(*7 GKT?( H4) .#% L33. 4LD3 %# -#,,3.-3 

-#,,3"-/4D #23"4%/#. 4) #. 6: Z4"-H 9<:B =03 %# %H3 L4. #+ 3@2#"% #+ /"#. #"3 +"#, %H3 G%4%3 #+ l4".4%4O47  GKT?( H4) )#01H% .3-3))4"R 422"#Q4D) +"#, C!( 

4.= P#Q3".,3.% #+ K.=/4 +#" H4.=D/.1 4D%3".4%3 -#,,#=/%/3)7

38!" "%'$@)-)$0-

Particulars
A-"&(""23"4&'*5"6738

` crore

A-"&(""23"4&'*5"673L

` crore

As at  01 April 2017

` crore

!"#Q/)/#. +#" 3,2D#R33 L3.3$%) c]3+3" .#%3 65d  8.99  9.24  13.05 

!"#Q/)/#. +#" ,4h#" ,4/.%3.4.-3 "3)3"Q3 c]3+3" .#%3 ABd  385.11  348.33  399.63 

!"#Q/)/#. +#" 3@23.)3)  73.11  27.41  42.42 

467.21 384.98

 

455.08

 

67!" D(5/'"0$0"E0&0*)&,",)&I),)()/-

Particulars
A-"&(""23"4&'*5"6738

` crore

A-"&(""23"4&'*5"673L

` crore

As at  01 April 2017

` crore

I03 %# #%H3") F V#.)%"0-%/#. 4.= 2"#h3-% "3D4%3= 4-%/Q/%R -  72.65  200.68 

Statutory liabilities 8.54  4.31  14.28 

Others 21.93  19.58  60.52 

30.47 96.54

 

275.48

 

63!" ]Q+)(P"-5&'/"*&>)(&,

 'SH" A+(5$')-/1J")--+/1J"-+I-*')I/1"&01">&)1"+>

 'K* '4*  \0%H#"/)3=b

Particulars

A-"&(""23"4&'*5"6738 A-"&(""23"4&'*5"673L A-"&(""23"4&'*5"673N A-"&(""23"4&'*5"673M A-"&(""23"4&'*5"673K

#$!"$<"
-5&'/-

` crore
#$!"$<"
-5&'/-

` crore
#$!"$<"
-5&'/-

`  crore
#$!"$<"
-5&'/-

`  crore
#$!"$<"
-5&'/-

`  crore

Equity shares of  ` 10 each  559,000,000  559.00  559,000,000  559.00  559,000,000  559.00  549,000,000  549.00  549,000,000  549.00 

Special equity shares of  ` 
10 each

 10,000  0.01  10,000  0.01  10,000  0.01  10,000  0.01  10,000  0.01 

 559,010,000  559.01  559,010,000  559.01  559,010,000  559.01  549,010,000  549.01  549,010,000  549.01 

 'K* 'L*  K))03=E )0L)-"/L3= 4.= +0DDR 24/= 02b

Particulars

A-"&(""23"4&'*5"6738 A-"&(""23"4&'*5"673L A-"&(""23"4&'*5"673N A-"&(""23"4&'*5"673M A-"&(""23"4&'*5"673K

#$!"$<"

-5&'/-
` crore

#$!"$<"

-5&'/-
` crore

#$!"$<"

-5&'/-
` crore

#$!"$<"

-5&'/-
` crore

#$!"$<"

-5&'/-
` crore

Equity shares of  ` 10 

each

 321,049,196  321.05  321,049,196  321.05 321,049,196  321.05  321,049,196  321.05  321,049,196  321.05 

Special equity shares of  

` 10 each

 10,000  0.01  10,000  0.01  10,000  0.01  10,000  0.01  10,000  0.01 

 321,059,196  321.06  321,059,196  321.06 321,059,196  321.06  321,059,196  321.06  321,059,196  321.06 
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 'SSH" _/*$0*),)&()$0"$<"(5/"-5&'/-"$+(-(&01)0?"&("(5/"I/?)00)0?"&01"&("(5/"/01"$<"(5/"P/&'C"

Particulars

A-"&(""23"4&'*5"
2019

A-"&(""23"4&'*5"673L
A-"&(""23"4&'*5"

2017
A-"&(""23"4&'*5"673M

A-"&(""23"4&'*5"
2015

#$!"$<"
-5&'/-

` crore
#$!"$<"
-5&'/-

` crore
#$!"$<"
-5&'/-

` crore #$!"$<"-5&'/- ` crore
#$!"$<"
-5&'/-

` crore

]Q+)(P"-5&'/-"$<""` 10 
/&*5"<+,,P">&)1"+>

At the beginning of the year 321,049,196  321.05  321,049,196  321.05  321,049,196  321.05  321,049,196  321.05  321,049,196  321.05 

K))03= =0"/.1 %H3 R34" 4) 
fully paid up

 -    -    -    -    -    -    -    -    -    -   

Outstanding at the end of 
the year

 321,049,196  321.05  321,049,196  321.05  321,049,196  321.05  321,049,196  321.05  321,049,196  321.05 

 >/*)&,"/Q+)(P"-5&'/-"$<""
` 37"/&*5"<+,,P">&)1"+>

At the beginning of the year  10,000  0.01  10,000  0.01  10,000  0.01  10,000  0.01  10,000  0.01 

K))03= =0"/.1 %H3 R34" 4) 
fully paid up

 -    -    -    -    -    -    -    -    -    -   

Outstanding at the end of 
the year

 10,000  0.01  10,000  0.01  10,000  0.01  10,000  0.01  10,000  0.01 

 'SSSH" Y/'=-"F"')?5(-"F"'/-(')*()$0-"&((&*5/1"($"/Q+)(P"-5&'/-C

" " "]Q+)(P" 5&'/-"$<"`"37"/&*5" " " " " " " " " "

  ?H3 V#,24.R H4) .#% "3)3"Q3= 4.R )H4"3) +#" /))03 0.=3" #2%/#.) 4.= -#.%"4-%)&-#,,/%,3.%) +#" %H3 )4D3 #+ )H4"3)&=/)/.Q3)%,3.%7 

C4-H H#D=3" /) 3.%/%D3= %# #.3 Q#%3 23" 3M0/%R )H4"37 I/Q/=3.=) 4"3 24/= /. K.=/4. ]0233)7 I/Q/=3.= 2"#2#)3= LR %H3 U#4"= #+ I/"3-%#")E /+ 

4.RE /) )0Lh3-% %# %H3 422"#Q4D #+ %H3 )H4"3H#D=3") 4% %H3 \..04D P3.3"4D Z33%/.1E 3@-32% /. %H3 -4)3 #+ /.%3"/, =/Q/=3.=7 ?H3 )H4"3) /))03= 

-4""R 3M04D "/1H%) %# =/Q/=3.= =3-D4"3= LR %H3 V#,24.R 4.= .# "3)%"/-%/#.) 4"3 4%%4-H3= %# 4.R )23-/$- )H4"3H#D=3"7

" "  >/*)&,"]Q+)(P"-5&'/-"$<""`"37"/&*5" " " " " " " " " "

:7 ?H3 G23-/4D CM0/%R GH4"3) -4""R )23-/$- /.-"3,3.%4D "/1H%) '_I/"3-%#" k#%/.1 ]/1H%)`* N/%H "3)23-% %# %H3 3D3-%/#.E 422#/.%,3.% 4.=&#" 

"3,#Q4D #+ =/"3-%#") #+ %H3 V#,24.R7 ?H3)3 I/"3-%#" k#%/.1 ]/1H%) 4"3 %"/113"3= #.DR 0.=3" )23-/$- -#.=/%/#.)7

2. The Special Equity Shares carry no right to receive any dividend or other distributions of the Company, or otherwise carry any economic 

"/1H%)7 g#N3Q3"E 02#. %H3 #--0""3.-3 #+ %H3 Q#D0.%4"R #" /.Q#D0.%4"R D/M0/=4%/#.E =/))#D0%/#. #" N/.=/.1 02 #+ %H3 V#,24.RE %H3 H#D=3" #+ 

G23-/4D CM0/%R GH4"3) /) 3.%/%D3= %# "3-3/Q3 4 ,4@/,0, #+  ` 10 per Special Equity Share.

3. The Special Equity Shares have no right to receive bonus shares or offers for rights shares.

 GS[H"  5&'/-"5/,1"IP"5$,1)0?"*$=>&0PF"+,()=&(/"5$,1)0?"*$=>&0P"&01F$'"(5/)'"-+I-)1)&')/-F&--$*)&(/-"C

Particulars

A-"&(""23"4&'*5"6738 A-"&(""23"4&'*5"673L A-"&(""23"4&'*5"673N A-"&(""23"4&'*5"673M A-"&(""23"4&'*5"673K

#$!"$<"
-5&'/-

 % 
#$!"$<"
-5&'/-

 % 
#$!"$<"
-5&'/-

 % 
#$!"$<"
-5&'/-

 % #$!"$<"-5&'/-  % 

]Q+)(P"-5&'/-"$<""`"37"/&*5

(4")3. J ?#0L"# (/,/%3=E %H3 g#D=/.1 
V#,24.R '/.-D0=/.1 )H4"3) 
H3D= 4D#.1 N/%H /%) .#,/.33)*

 312,859,096  97.45  312,859,096  97.45  312,859,096  97.45  312,859,096  97.45  312,859,096  97.45 

 >/*)&,"/Q+)(P"-5&'/-"$<""`"37"/&*5

(4")3. J ?#0L"# (/,/%3=E %H3 g#D=/.1 
Company 

 10,000  100.00  10,000.00 10,000.00  10,000 100.00  10,000 100.00  10,000  
100.00 

 G[H" T/(&),-"$<"-5&'/5$,1/'-"5$,1)0?"=$'/"(5&0"Kj"-5&'/-")0"(5/"9$=>&0P"C" "

Particulars

A-"&(""23"4&'*5"
2019

A-"&(""23"4&'*5"
2018

A-"&(""23"4&'*5"
2017

A-"&(""23"4&'*5"
2016

A-"&(""23"4&'*5"673K

#$!"$<"
-5&'/-

 % 
#$!"$<"
-5&'/-

 % 
#$!"$<"
-5&'/-

 % 
#$!"$<"
-5&'/-

 % 
#$!"$<"
-5&'/-

 % 

]Q+)(P"-5&'/-"$<""`37"/&*5

(4")3. J ?#0L"# (/,/%3=E %H3 g#D=/.1 
Company 
'/.-D0=/.1 )H4"3) H3D= 4D#.1 N/%H /%) 
.#,/.33)*

312,859,096  97.45 312,859,096  97.45  312,859,096  97.45 312,859,096  97.45 312,859,096  97.45 

 >/*)&,"/Q+)(P"-5&'/-"$<""` 37"/&*5

(4")3. J ?#0L"# (/,/%3=E %H3 g#D=/.1 
Company 

 10,000  100.00  10,000.00  100.00  10,000  100.00  10,000  100.00  10,000  100.00 
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 'kK* \11"314%3 .0,L3" #+ L#.0) )H4"3) /))03=E )H4"3) /))03= +#" -#.)/=3"4%/#. #%H3" %H4. -4)H 4.= )H4"3) L#01H% L4-O =0"/.1 %H3 23"/#= #+  $Q3 

R34") /,,3=/4%3DR 2"3-3=/.1 %H3 "32#"%/.1 =4%3b  XK(

 'kKK* V4DD) 0.24/=b  XK(j S#"+3/%3= )H4"3)b XK(7

66!" D(5/'"]Q+)(P"C"   

Particulars A-"&(""23"4&'*5"6738 A-"&(""23"4&'*5"673L As at  01 April 2017

` crore ` crore ` crore ` crore ` crore ` crore

  CM0/%R -#,2#.3.% #+ -#,2#0.= $.4.-/4D /.)%"0,3.%)      

                    As per last balance sheet  -      -      -    

                    \==/%/#.)&'=3D3%/#.)* =0"/.1 %H3 R34"     8<7<<    F      F    

    
_____

  70.00  
________

  -    
________

  -   

  Capital redemption reserve      

                    As per last balance sheet  -      -      -   

                    \==/%/#.)&'=3D3%/#.)* =0"/.1 %H3 R34"  B9<7<<    F      F    

    
______

 920.00  
________

  -      -   

  Capital reserve on consolidation     

________

 

                    As per last balance sheet  14.93    14.93    14.93  

                    \==/%/#.)&'=3D3%/#.)* =0"/.1 %H3 R34"  ':A7B6*   F      F    

    
______

  -    
________

  14.93  
________

  14.93 

  Securities premium account      

                    As per last balance sheet  1,980.68    1,974.79    1,973.76 

                    \==/%/#.)&'=3D3%/#.)* =0"/.1 %H3 R34"  ':E:897A>*   ;7>B    :7<6  

    
_________

  808.20  
________

  1,980.68  
________

  1,974.79 

  Debenture Redemption reserve      

                   As per last balance sheet  200.18    110.39    37.70  

                   (3))b ?"4.)+3" %# P3.3"4D "3)3"Q3  '97;<*   '979;*   '97>:* 

                   Add : Transferred from retained earnings  60.50    92.04    72.69  

    
_____

  258.18  
________

  200.18  
________

  110.39 

  ]3)3"Q3 0&) A; KV #+ %H3 ]UK \-%E :B6A      

                   As per last balance sheet  79.81    79.81    79.81  

                   Add : Transferred from retained earnings  18.52    -      -    

    
_____

  98.33  
________

  79.81  
________

  79.81 

  S#"3/1. V0""3.-R %"4.)D4%/#. "3)3"Q3      

                   \) 23" D4)% L4D4.-3 )H33%  '<79B*   <7<;    67>;  

                   S#" %H3 R34" '.3%*  <79B    '<76A*   '67><* 

    
_____

  -    
________

  '<79B*   <7<; 

  General reserve     

________

 

                    As per last balance sheet  12.75    10.50    7.69  

                    \== b ?"4.)+3""3= %# "3%4/.3= 34"./.1)  '<7<A*   F      F    

                    Add : Transferred from Debenture redemption reserve  2.50    2.25    2.81  

    
_____

 15.21  
________

  12.75  
________

  10.50 

  G0"2D0)&'I3$-/%* /. %H3 )%4%3,3.% #+ 2"#$%&D#))      

                   \) 23" D4)% L4D4.-3 )H33%  ':E5;97;9*   ':E:;;756*   ';857A8* 

                   \==&'(3))* b  F      F    

                   ?"4.)+3" +"#,&'%#* =3L3.%0"3 "3=3,2%/#. "3)3"Q3  '5<7;<*   'B97<A*   '8975B* 

                   ?"4.)+3" %# ]3)3"Q3 0&) A; KV #+ %H3 ]UK \-%E :B6A  ':>7;9*   F      F    

                   Transferred from general reserve  0.04    -      -    

                   Transfer on loss of control in subsidiary  19.87      

                   !"#$%&'(#))* +#" %H3 R34"  ;>>76B    'A<A7>;*   ';<57A8* 

    
______

  ':E:9679A* 
________

  ':E5;97;9* 
_________

  ':E:;;756*

  Other comprehensive income      

                   As per last balance sheet  -      -      -    

                   \==&'(3))* +#" %H3 R34"  9;7<9    F     
________

 

    
_______

  25.02  
________

  -      -   

     
________  ________  ________

     
1,071.70

   

 
635.54

   
1,034.84

 

     

________

  

________

  

________

     

________

  

________

  

________
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      Note :

 4* Debenture redemption reserve amounting to ` 60.50 Crore  (previous year :  ` 92.04 Crore ) has been created in terms of Section 71 of the 

V#,24./3) \-% E 9<:6 4.= %H3 "0D3) ,4=3 %H3"30.=3"7 T0% #+ I3L3.%0"3 "3=3,2%/#. "3)3"Q3 'I]]* 4) 4% <: \2"/D 9<:>E 4. 4,#0.% #+  ` 2.50 

Crores ( previous year :  ` Nil ) has been transferred to General reserve. 

 L* S#" %H3 $.4.-/4D R34" 3.=3= 6: Z4"-H 9<:BE %H3 1"#02 H4) %"4.)+3""3= 9<o #+ %H3 2"#$%) 4Q4/D4LD3 %# %H3 "3)3"Q37 g#N3Q3"E -#.)/=3"/.1 %H3 

D#)) 4+%3" %4@ +#" %H3 R34" 3.=3= 6: Z4"-H 9<:> 4.= 6: Z4"-H 9<:8 #+ %H3 24"3.% -#,24.RE .# 4,#0.%) 4"3 "3M0/"3= %# L3 %"4.)+3""3= %# %H3 

)%4%0%#"R "3)3"Q3 4) "3M0/"3= 0.=3" G3-%/#. A;FKV #+ %H3 ]3)3"Q3 U4.O #+ K.=/4 ']UK* \-%E :B6A7

 -* K. 4--#"=4.-3 N/%H X#%/$-4%/#. P7G7]7 A<A'C*E =4%3= \2"/D 5E 9<:5E "3,34)0"3,3.% #+ =3$.3= L3.3$% 2D4.) /) "3-#1./f3= 4) 24"% #+ "3%4/.3= 34"./.1)7

62!" 9$0()0?/0(",)&I),)()/-

Particulars
A-"&("23"4&'*5"6738 "A-"&(""23"4&'*5"673L As at 01 April 2017

` crore ` crore ` crore

'4*   VD4/,) 414/.)% %H3 

       P"#02 .#% 4-O.#ND3=13= 4) =3L% c]3+3" X#%3 L3D#Nd

 105.74  813.99  151.26 

'L*   K.-#,3 %4@ D/4L/D/%R '/.-D0=/.1 23.4D%R* %H4% ,4R 4"/)3 /. 

respect of which the Group is in appeal.

 12.43  12.00  24.40 

'-*   G3"Q/-3 %4@ D/4L/D/%R '/.-D0=/.1 23.4D%R* %H4% ,4R 4"/)3 /. 

respect of which the Group is in appeal.

 1.75  1.33  1.33 

'=*   P04"4.%33) 1/Q3. N7"7%7 4))#-/4%3 -#,24.R  75.87  -    -   

'3*   P"#02[) )H4"3 /. -#.%/.13.% D/4L/D/%/3) #+ 4))#-/4%3 -#,24.R  125.35  112.67  112.67 

       Notes :

 '/* ?H3 P"#02 3@23-%) "3/,L0")3,3.%) #+ ` 27.09 crore (previous year: ` 27.09 crore) in respect of the above contingent liabilities.

 '//* S0%0"3 -4)H #0%W#N) /. "3)23-% #+ %H3 4L#Q3 ,4%%3") 4"3 =3%3",/.4LD3 #.DR #. "3-3/2% #+ h0=13,3.%)&=3-/)/#.) 23.=/.1 4% Q4"/#0) +#"0,)&40%H#"/%/3)7

24.  Commitments 

 '/* 9$==)(=/0(-"Q+&0()E&I,/

 '4* C)%/,4%3= 4,#0.% #+ -#.%"4-%) "3,4/./.1 %# L3 3@3-0%3= #. -42/%4D 4--#0.% '.3% #+ 4=Q4.-3)* 4.= .#% 2"#Q/=3= +#" 4) 4% 6: Z4"-H 9<:B  

is ` 24.05 crore (previous year : ` 120.76 crore).

 'L* C)%/,4%3= 4,#0.% #+ 4==/%/#.4D -#.-3))/#. +33 24R4LD3 /. %3",) #+ %H3 V#.-3))/#. 41"33,3.%  L3/.1 ` 22.13 crore where Commercial 

T23"4%/#.) I4%3 '_VTI`* H4) .#% L33. 4-H/3Q3= (previous year :` Nil crore).

 '//* 9$==)(=/0(-"0$("Q+&0()E&I,/ 

 '/* ?H3 1"#02  H4) 1/Q3. 0.=3"%4O/.1) %# %H3 %3", D3.=3") #+ %H3 +#DD#N/.1 )0L)/=/4"/3) %# ,33% %H3 -#)% #Q3""0. %# %H3 3@%3.% #+ ;o #+

 '4* (J? I3--4. ?#DDN4R) (/,/%3=

 'L* (J? G4,L4D20" F ]#0"O3D4 ?#DDN4R (/,/%3=

 '//* ?H3 1"#02 H4) 1/Q3. 4. 0.=3"%4O/.1 h#/.%DR N/%H (4")3. J ?#0L"# (/,/%3= 'H#D=/.1 -#,24.R* %# %H3 %3", D3.=3") #+ %H3 (J? G4,4OH/4D/ 

P4.=H/=H4, ?#DDN4R (/,/%3= %# ,33% %H3 -#)% #Q3""0. %# %H3 3@%3.% #+ ;o #+ %H3 2"#h3-% -#)%7

 '///* ?H3 1"#02 H4) 1/Q3.E /.%3" 4D/4E %H3 +#DD#N/.1 -#,,/%,3.%) %# %H3 %3", D3.=3") #+ (J? VH3..4/ F ?4=4 ?#DDN4R (/,/%3=E %# ,33% %H3 -#)% 

#Q3""0. #+ %H3 2"#h3-%E /. +0%0"3 /+ 4.R %# L"/.1 /. 4. 4,#0.% 02%# ` :8>78A -"#"3 #. 4 .33= L4)/) /. %H3 +#", #+ Z3ff4./.3 =3L%E 4+%3" 

drawl of loan of ` A8; -"#"3 /. +0DD /. #"=3" %# ,33% %H3 "3=0-%/#. /. %H3 M04.%0, #+ D#4. LR %H3 D3.=3") 4.= /.-"34)3 /. %H3 2"#h3-% -#)% 

as reduced by increase in internal accruals. Also Refer Notes 60,61 and 62.

 '/Q* ?H3 1"#02 H4) 1/Q3.E /.%3" 4D/4E %H3 +#DD#N/.1 -#,,/%,3.%) /. "3)23-% #+ /%) /.Q3)%,3.%)b

 '4* m#/.%DR N/%H (4")3. J  ?#0L"# (/,/%3= 'H#D=/.1 -#,24.R*E %# %H3 %3", D3.=3") #+ (J? ?"4.)2#"%4%/#. K.+"4)%"0-%0"3 (/,/%3= '(??K(* %# h#/.%DR ,33% %H3 

)H#"%+4DD /. %H3 N#"O/.1 -42/%4D "3M0/"3,3.%) #+ (??K( 0.%/D %H3 $.4.-/4D 4))/)%4.-3 "3-3/Q3= +"#, %H3 %3", D3.=3") /) "324/= /. +0DD LR (??K(7

 'L* ?# %H3 %3", D3.=3") #+ (J? G4,L4D20" F ]#0"O3D4 ?#DDN4R (/,/%3= %# ,33% %H3 -#)% #Q3""0. /. 3@-3)) #+ ;o #+ %H3 !"#h3-% V#)% /. 

)0-H 4 ,4..3" %H4% %H3 I3L%FCM0/%R #+ :7>5 %/,3) /) .#% 3@-33=3= 4.= %# +0.= 3M0/%R 4) 23" %H3 "3Q/)3= $.4.-/4D ,#=3D /. -4)3 

4==/%/#.4D +0.=) 4"3 %# L3 "4/)3= LR N4R #+ =3L% %# ,33% %H3 -#)% #Q3""0. /. 3@-3)) #+ ; o #+ !"#h3-% V#)%7 ?H3 V#,24.R H4) 4D)# 

1/Q3. 4 -#,,/%,3.% %# /.+0)3&2"#Q/=3 %3,2#"4"R +0.=) %# %H3 U#""#N3" =0"/.1 -#.)%"0-%/#. 4.= #23"4%/#. 23"/#= %# ,33% )H#"%+4DD /. 

-4)3 #+ =3D4R /. "3-3/2% #+ P"4.% )0Lh3-% %# "324R,3.% #. "3-3/2% #+ %H3 P"4.%7

 '-*   ?# %H3 %3", D3.=3") #+ (J? I3--4. ?#DDN4R) (/,/%3= '(?I?(* %# ,33% )H#"%+4DD /. ,4h#" ,4/.%3.4.-3 4.= I3L% G3"Q/-3 ]3)3"Q3 'IG]* \--#0.% 

4.= %# ,4/.%4/. ,/./,0, R34" %# R34" I3L% G3"Q/-3 V#Q3"413 ]4%/# #+ :79 %/,3) /. 4 ,4..3" )4%/)+4-%#"R %# G3./#" I3L% ?"4.-H3 \ (3.=3") 

'S4-/D/%R 4,#0.%/.1 %# ])7 :E<><7B9 -"#"3* /. D/.3 N/%H L4)3 -4)3 "3Q3.03 2"#h3-%/#.)7 ?H3 V#,24.R H4) 4D)# 1/Q3. 4. 0.=3"%4O/.1 %# G3./#" I3L% 

?"4.-H3 U (3.=3") 'S4-/D/%R 4,#0.%/.1 %# ])7 :;A7A9 -"#"3* +#" )3"Q/-/.1 %H3 #LD/14%/#. /. %H3 3Q3.% #+ +4/D0"3 #+ "324R,3.% LR (?I?(7

 '=* ?H3 V#,24.R H4) 1/Q3. 4. 0.=3"%4O/.1 %# %H3 =3L3.%0"3 %"0)%33 #+ (J? K.%3")%4%3 ]#4= V#""/=#" (/,/%3= '(?K]V(* %# ,4O3 24R,3.% 

#+ %H3 ?3",/.4%/#. GH#"%+4DD 4,#0.% =03 %# V#.-3))/#.4/"3 3Q3.% #+ =3+40D% /. %H3 3Q3.% %H4% (?K]V( +4/D) %# ,4O3 24R,3.% #+ %H3 

NOTES FORMING PART OF THE CONSOLIDATED IND AS FINANCIAL 
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S-3869

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

)4,3 N/%H/. ; L0)/.3)) =4R) +"#, %H3 =03 =4%3 #+ =32#)/% #+ %H3 ?3",/.4%/#. !4R,3.%) LR Xg\K /.%# %H3 C)-"#N \--#0.% 4.= 4D)# 

%# ,4O3 24R,3.% #+ %H3 T23"4%/#. J Z4/.%3.4.-3'TJZ* 3@23.)3) )H#"%+4DD 4,#0.%) -40)3= =03 %# /.-"34)3 /. TJZ C@23.)3) 

L3R#.= %H3 D/,/%) )3% #0% /. U4)3 V4)3 TJZ C@23.)3) G-H3=0D3 4.= "3)0D%/.1 /. )H#"%+4DD /. 4,#0.%) 4Q4/D4LD3 +#" =3L% )3"Q/-/.1 

4.=&#" IG] \,#0.% 4.=&#" %H3 Z4h#" Z4/.%3.4.-3 ]3)3"Q3E N/%H#0% 0%/D/f/.1 %H3 )0"2D0) 4,#0.%) N/%H/. 4 23"/#= #+  6< '%H/"%R* 

Business days from the date of demand therefore issued by the Debenture Trustee.

 '3* ?H3 V#,24.R H4) 1/Q3. 4 -#,,/%,3.% %# %H3 =3L3.%0"3 %"0)%33) #+  l0=1/ ?"4.),/))/#. (/,/%3= 0.=3" G2#.)#" G022#"% 4.= !0% 

Option Agreements dated May 29, 2015 to fund the coupon shortfall  in accordance with the terms of the agreement. The Company 

has also given a commitment to  purchase the debentures in accordance with the terms of the put option mentioned in the agreement.

 '+* ?H3 V#,24.R H4) 1/Q3. 4 -#,,/%,3.% %# %H3 =3L3.%0"3 %"0)%33) #+ k4=#=4"4 UH4"0-H ?#DDN4R (/,/%3= 'kU?(* Q/=3 4 G2#.)#" 

G022#"% \1"33,3.% =4%3= G32%3,L3" 6<E 9<:5 NH3"3/. %H3 V#,24.R H4) 0.=3"%4O3.&104"4.%33= %H4% /. %H3 3Q3.% #+ )H#"%413 #+ 

funds for repayment of the debentures to the debenture trustees, the Company shall immediately arrange for the repayment of the 

4=Q4.-3)&D#4.) 1/Q3. LR kU?( %# %H3 V#,24.R #" /%) )0L)/=/4"/3)7

 '1* ?H3 V#,24.R H4) 1/Q3. 4 -#,,/%,3.% %# %H3 =3L3.%0"3 %"0)%33) #+ \H,3=4L4= Z4D/R4 ?#DDN4R (/,/%3= '\Z?(* Q/=3 4 G2#.)#" 

Support Agreement dated August 28, 2017 wherein the Company has undertaken that in the event of shortage of funds for coupon 

payment and repayment of the debentures to the debenture trustees, the Company shall fund such shortfall. Also the Company has 

0.=3"%4O3. %# +0.= %H3 "4/D #Q3" L"/=13 3@23.)3) #+ \Z?(7

 'h* _I0"/.1 %H3 2"3Q/#0) R34" 3.=3= 6: Z4"-H 9<:8E #.3 #+ %H3 )0L)/=/4"/3) #+ %H3 V#,24.RE (J? g4D#D GH4,4Dh/ ?#DDN4R (/,/%3= '(?gG?(*E 

20")04.% %# /%) N/%H="4N4D #+ %H3 %3",/.4%/#. D3%%3" /))03= %# P0h4"4% G%4%3 ]#4= I3Q3D#2,3.% V#"2#"4%/#. 'PG]IV* H4) 3.%3"3= /.%# 4 Z4)%3" 

]3)%"0-%0"/.1 \1"33,3.% N/%H /%) D3.=3") 0.=3" %H3 G%"4%31/- ]3)%"0-%0"/.1 24-O413 #+ %H3 ]3)3"Q3 U4.O #+ K.=/47 !0")04.% %# %H3 )4,3b 

'4* %H3 D3.=3") H4Q3 4-M0/"3= 4L#0% ;:o )%4O3 /. (?gG?(7 g#N3Q3" %H3 V#,24.R -#.%/.03) %# "3%4/. Z4.413,3.% -#.%"#D #Q3" (?gG?(7 

'L* %H3 V#,24.R H4) 3.%3"3= /.%# 4 )2#.)#" 0.=3"%4O/.1 /. +4Q#0" #+ %H3 D3.=3") NH3"3/. %H3 V#,24.R H4) )0LF#"=/.4%3= /%) "/1H%) %# "3-3/Q3 4.R 

4,#0.%) +"#, (?gG?( /. NH4%3Q3" +#", 0.D3)) 4DD #LD/14%/#.) #+ %H3 D3.=3") /.-D0=/.1 %H3 3M0/%R 2#"%/#. #+ %H3/" =3L% /) "324/= N/%H 4. 41"33= K]]7̀

 'O* Z4.413,3.%[) 4))3)),3.% 

  The amounts shown under contingent liabilities and commitments represent the best possible estimate arrived at on the basis of the 

4Q4/D4LD3 /.+#",4%/#.7 S0"%H3"E Q4"/#0) 1#Q3".,3.% 40%H#"/%/3)&#%H3" )%4O3H#D=3") "4/)3 /))03)&-D4"/$-4%/#.) /. %H3 .#",4D -#0")3 #+ 

L0)/.3)) 4.= %H3 Z4.413,3.% H4) 2"#Q/=3= /%) "3)2#.)3) /. "3)23-% #+ %H3 )4,3 4.= .# +#",4D =3,4.=)&-D4/,) H4Q3 L33. "4/)3= 

in respect of the same other than those disclosed above. The obligations and possible reimbursements in respect of the above are 

=323.=3.% #. %H3 #0%-#,3 #+ %H3 Q4"/#0) =/)-0))/#.)&2"#-33=/.1) %H4% 4"3 #.1#/.1 4.=E %H3"3+#"3E -4..#% L3 2"3=/-%3= 4--0"4%3DR 

3@-32% %H#)3 =/)-D#)3= 4L#Q37 ?H3 P"#02 =#3) .#% 3@23-% 4.R $.4.-/4D 3@2#)0"3 /. "3)23-% #+ %H3)3 4) 4% 6: Z4"-H 9<:B7

6K!" S0*$=/"<'$="E0&0*)0?"&*()@)(P"e"S0(/'/-(")0*$=/"C

Particulars
2018 - 19 2017 - 18

` crore ` crore

K.%3"3)% /.-#,3

    T. $.4.-/4D 4))3%) ,34)0"3= 4% +4/" Q4D03 %H"#01H TVK

          K.Q3)%,3.% /. K.=/.+"4Q/% ?"0)%  16.37  -   

    T. $.4.-/4D 4))3%) -D4))/$3= 4% +4/" Q4D03 %H"#01H 2"#$% #" D#))

          Other loans and advances  -    33.06 

          Bank deposits  27.98  22.38 

     X3% 14/.& 'D#))* #. $.4.-/4D /.)%"0,3.%) 4% +4/" Q4D03 %H"#01H 2"#$% #" D#))

       On trading portfolio

          K.Q3)%,3.%) /. ,0%04D +0.=  14.09  18.55 

 58.44  73.99 

"6M!" _/@/0+/"<'$="-/'@)*/"*$0*/--)$0"&?'//=/0(-"C

Particulars
2018 - 19 2017 - 18

` crore ` crore

Toll collection and related activity [Net of revenue share payable of  ` 81.32 (previous year - ` 72.62)]  1,240.66  989.57 

V#.)%"0-%/#. 4.= 2"#h3-% "3D4%3= 4-%/Q/%R  80.22  461.65 

\..0/%R K.-#,3  238.50  218.14 

 1,559.38  1,669.36 
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

6N!" D(5/'"$>/'&()0?")0*$=/"C

Particulars 2018 - 19 2017 - 18

` crore ` crore

K.-#,3 +"#, N/.= 2#N3" 13.3"4%/#.  8.12  8.81 

(/-3.)3 +33 +"#, N4R)/=3 4,3./%/3) 4.= #%H3")  0.95  0.88 

VD4/,) +#" -#,23.)4%/#.& -#.-3))/#. 3@%3.)/#. N/%H Xg\K c]3+3" X#%3 984d  8.43  -   

Miscellaneous income  7.73  7.29 

 25.23  16.98 

  Note 27 (a) :

   VD4/,) +#" -#,23.)4%/#.&-#.-3))/#. 3@%3.)/#. N/%H Xg\K "32"3)3.%)E -#,23.)4%/#. "3-3/Q4LD3 +#" D#)) #+ "3Q3.03 0.=3" %H3 -#.-3))/#. 

41"33,3.%) 3.%3"3= /.%# N/%H X4%/#.4D g/1HN4R) \0%H#"/%R #+ K.=/4 'Xg\K* LR %H3 P"#02E LR N4R #+ 3@%3.)/#. #+ %H3 -#.-3))/#. 41"33,3.% LR 

-3"%4/. .0,L3" #+ =4R) L4)3= #. %H3 4-%04D D#)) /.-0""3= =03 %# .#.F-#DD3-%/#.&24"%/4D -#DD3-%/#. #+ %#DD "3Q3.03 =0"/.1 %H3 2"3Q/#0) 23"/#= #+ +#"-3 

,4h30"3E 4--#0.%3= +#" /. 4--#"=4.-3 N/%H %H3 4--#0.%/.1 2#D/-R #+ %H3 P"#027 

6L!" D(5/'"")0*$=/" C

Particulars
2018 - 19 2017 - 18

` crore ` crore

K.%3"3)% K.-#,3

    S"#, U4.O)  19.99  3.02 

    S"#, #%H3")  9.72  4.14 

X3% 14/.& 'D#))* #. $.4.-/4D /.)%"0,3.%) 4% +4/" Q4D03 %H"#01H 2"#$% #" D#))  11.96  0.38 

P4/.&'D#))* #. )4D3 #+ /.Q3)%,3.%)  76.66  84.51 

P4/.&'D#))* #. )4D3 #+ $@3= 4))3%)  0.11  '<7<:*

(/4L/D/%/3)&2"#Q/)/#.) .# D#.13" "3M0/"3= N"/%%3. L4-O  5.05  1.32 

Miscellaneous income  2.54  1.02 

 126.03  94.38 

29.  Finance Costs :
Particulars 2018 - 19 2017 - 18

` crore ` crore

T. $.4.-/4D D/4L/D/%/3) ,34)0"3= 4% 4,#"%/)3= -#)%
    K.%3"3)% #. L#""#N/.1)  509.73  394.42 
    K.%3"3)% #. =3L% )3-0"/%/3)  229.84  239.54 
    K.%3"3)% #. #%H3" L#""#N/.1)  -    3.51 

    Other borrowing costs  330.60  268.14 
 1,070.17  905.61 

"27!" D(5/'"*$0-('+*()$0"&01"'/,&(/1"$>/'&()0?"/c>/0-/-"C

Particulars
2018 - 19 2017 - 18

` crore `  crore

Power and fuel  14.67  11.53 
Engineering, professional, technical and consultancy fees  16.01  14.45 
!"#Q/)/#. +#" ,4h#" ,4/.%3.4.-3 "3)3"Q3  144.88  91.49 
General repairs and maintenance  113.90  90.75 
Repairs to plant and machinery  6.63  6.28 
Repairs to buildings  1.12  1.37 
k3H/-D3 "0../.1 4.= ,4/.%3.4.-3  4.89  3.77 
]3.%E "4%3) 4.= %4@3)  0.40  0.38 
Z/)-3DD4.3#0) 3@23.)3)  12.09  8.92 

 314.59  228.94 

NOTES FORMING PART OF THE CONSOLIDATED IND AS FINANCIAL 

STATEMENTS FOR THE YEAR ENDED 31 MARCH 2019 (Contd.)
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

23!" ]=>,$P//"I/0/E(-"/c>/0-/

Particulars
2018 - 19 2017 - 18

` crore ` crore

Salaries and wages  49.87  40.22 
Contribution to and provision for:
      !"#Q/=3.% +0.= 4.= 23.)/#. )-H3,3 c]3+3" X#%3 65d  2.28  1.53 
      P"4%0/%R c]3+3" X#%3 65d  0.88  0.52 
      Superannuation  0.10  0.12 
G%4++ N3D+4"3 3@23.)3)  6.26  4.08 

 59.39  46.47 

26!" D(5/'"/c>/0-/-"C

Particulars
2018 - 19 2017 - 18

` crore ` crore

]3.%E ?4@3) 4.= 3.3"1R -#)%)  7.48  14.58 

Repairs and maintenance  13.67  12.04 

Communication Costs  2.39  1.76 

Printing and Stationery  1.91  0.96 

Advertisement and publicity  0.46  0.48 

I/"3-%#"[) +33)E 4DD#N4.-3) 4.= 3@23.)3)  0.08  0.16 

\0=/%#")[ +33) 4.= 3@23.)3) c]3+3" .#%3 L3D#Nd  1.70  1.82 

(314D 4.= !"#+3))/#.4D -H4"13)  28.91  24.53 

Travelling and Conveyance  7.31  6.55 

Bank charges  3.06  3.28 

V#"2#"4%3 )#-/4D "3)2#.)/L/D/%R 3@23.)3 c]3+3" X#%3 6Bd  1.85  0.39 

Bad debts written off  1.78  0.82 

C@-H4.13 14/.&D#))  -    -   

T%H3" 3@23.)3)  5.69  9.33 

 76.29  76.70 

  Note b \0=/%#")[ +33) 4.= 3@23.)3) /.-D0=3) %H3 +#DD#N/.1 b

Particulars 2018 - 19 2017 - 18

` crore ` crore

As Auditor  1.01 1.11
S#" ?4@4%/#. ,4%%3")  0.11 0.06

S#" #%H3" )3"Q/-3)  0.55 0.62

]3/,L0")3,3.% #+ 3@23.)3)  0.03  0.03 

TOTAL  1.70  1.82 

D(5/'"0$(/-"<$'=)0?">&'("$<"(5/"9$0-$,)1&(/1"`)0&0*)&," (&(/=/0(-" " " " " " "

22" 9$'>$'&(/"S0<$'=&()$0" " " " " " " " " " "

 (J? K.+"4)%"0-%0"3 I3Q3D#2,3.% !"#h3-%) (/,/%3=  '_(J? KI!(`* /) 4 20LD/- -#,24.R =#,/-/D3= /. K.=/47 (J? KI!( /) 4 GR)%3,/-4DDR K,2#"%4.% 

X#.FI32#)/% %4O/.1 V#"3 K.Q3)%,3.% V#,24.R '_VKVFXIFGK`*E /. %3",) #+ %H3 V3"%/$-4%3 #+ ]31/)%"4%/#. '_V#]`* "3-3/Q3= +"#, ]3)3"Q3 U4.O #+ 

K.=/4 '_]UK`*7 (J? KI!( /) 4D)# /.Q#DQ3= /. %H3 L0)/.3)) #+ =3Q3D#2,3.%E #23"4%/#. 4.= ,4/.%3.4.-3 #+ /.+"4)%"0-%0"3 2"#h3-%) 0.=3" %H3 !0LD/- 

!"/Q4%3 !4"%.3")H/2 '_!!!`* "#0%3 %H"#01H /%) )0L)/=/4"/3)7 ?H3 )0L)/=/4"/3) 3.%3" /.%# -#.-3))/#. 41"33,3.%) N/%H X4%/#.4D g/1HN4R) \0%H#"/%R 

#+ K.=/4 '_Xg\K`* & G%4%3 40%H#"/%/3) +#" %H3 =3Q3D#2,3.%E #23"4%/#. 4.= ,4/.%3.4.-3 #+ /.+"4)%"0-%0"3 2"#h3-%) 0.=3" I3)/1.FU0/D=FS/.4.-3F

T23"4%3F?"4.)+3"'IUST?*&U0/D=FT23"4%3F?"4.)+3" 'UT?*&U0/D=FT23"4%3FTN.FZ4/.%4/. 'UTTZ* ,#=3 N/%H -#.-3))/#. 23"/#=) "4.1/.1 +"#,  

15 to 35 years. At the end of the said concession period, the entire facilities are transferred to the concerned government authorities.

NOTES FORMING PART OF THE CONSOLIDATED IND AS FINANCIAL 

STATEMENTS FOR THE YEAR ENDED 31 MARCH 2019 (Contd.)
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

2O" A11)()$0&,")0<$'=&()$0">+'-+&0("($" *5/1+,/"SSS"($"(5/"9$=>&0)/-"A*(J"6732     
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Parent

(J? K.+"4)%"0-%0"3 I3Q3D#2,3.% !"#h3-%) (/,/%3= 274.65%  3,763.74 173.85% 1,023.46 100.54%  24.86 170.90%  1,048.32 

S01)&0" +I-)1)&')/- K.=/4  -   0.00%

1 (J? ?"4.)2#"%4%/#. K.+"4)%"0-%0"3 (/,/%3= K.=/4 12.50%  171.33 2.59%  15.27 0.10%  0.02 2.49%  15.29 

2 (J? K.%3")%4%3 ]#4= V#""/=#"  (/,/%3= K.=/4 -0.99%  ':6756* -9.60%  ';57;A* -0.13%  '<7<6* -9.22%  ';57;>*

3 !4./24% CD3Q4%3= V#""/=#" (/,/%3= K.=/4 -20.10%  '98;7A5* -3.40%  '9<7<9* 0.14%  0.03 -3.26%  ':B7B>*

4 k4=#=4"4 UH4"0-H ?#DDN4R (/,/%3= K.=/4 -0.57%  '8788* 6.85%  40.31 0.25%  0.06 6.58%  40.37 

5 \H,3=4L4= Z4D/R4 ?#DDN4R (/,/%3= K.=/4 -29.11%  '6B>7B>* -2.10%  ':976>* 0.07%  0.02 -2.02%  ':9765*

6 (J? g4D#D GH4,D4h/ ?#DDN4R (/,/%3= K.=/4 -47.49%  '5;<7>9* -16.11%  'BA7>;* 0.01%  0.00 -15.46%  'BA7>;*

7 (J? G4,4OH4D/ P4.=H/=H4, ?#DDN4R (/,/%3= K.=/4 -26.86%  '65>7:A* -18.41%  ':<>76>* -0.39%  '<7:<* -17.68%  ':<>7A>*

8 (J? ]4hO#% k4=/.4" ?#DDN4R (/,/%3= K.=/4 -35.49%  'A>57A:* -18.30%  ':<878:* -0.05%  '<7<:* -17.56%  ':<8789*

9 (J? I3--4. ?#DDN4R) (/,/%3= K.=/4 -25.05%  '6A6766* -38.63%  '9987A<* 0.02%  0.00 -37.07%  '99876B*

10 (J? VH3..4/ ?4=4 ?#DDN4R (/,/%3= K.=/4 -0.40%  ';7AB* -0.02%  '<7:6* 0.00%  -   -0.02%  '<7:6*

11 !XP ?#DDN4R (/,/%3= K.=/4 -32.90%  'A;<7><* 32.97%  194.12 0.00%  -   31.65%  194.12 

12 (J? G4,L4D20"F]#0"O3D4 ?#DDN4R (/,/%3= K.=/4 -4.84%  '55768* -9.78%  ';87;5* -0.02%  '<7<<* -9.39%  ';87;8*

13 l0=1/ ?"4.),/))/#. (/,/%3= K.=/4 11.42%  156.51 7.42%  43.70 -0.07%  '<7<9* 7.12%  43.68 

17 (?KI!( KXIkK? G3"Q/-3) (/,/%3=nn K.=/4 0.01%  0.13 0.02%  0.13 0.00%  -   0.02%  0.13 

18 l"/)H.41/"/ ?H#20" ?#DD ]#4= (/,/%3=n K.=/4 0.00%  -   0.49%  2.91 0.00%  -   0.47%  2.91 

19 a3)%3". \.=H"4 ?#DDN4R) (/,/%3=n K.=/4 0.00%  -   0.25%  1.48 0.00%  -   0.24%  1.48 

20 I3Q/H4DD/ g4))4. ?#DDN4R (/,/%3=n K.=/4 0.00%  -   -0.14%  '<7>9* 0.00%  -   -0.13%  '<7>9*

21 l"/)H.41/"/ a4D4h4H23% ?#DDN4R (/,/%3=n K.=/4 0.00%  -   0.37%  2.19 0.00%  -   0.36%  2.19 

22 (J? U!! ?#DDN4R (/,/%3=n K.=/4 0.00%  -   -4.17%  '9A7;8* 0.00%  -   -4.00%  '9A7;8*

Associate Companies  -   

1 K.%3".4%/#.4D G342#"%) H4D=/4 '!"/Q4%3* (/,/%3= K.=/4 0.38%  5.20 0.21%  1.25 0.00%  -   0.20%  1.25 

2 (?KI!( KXIkK? G3"Q/-3) (/,/%3=nn K.=/4 0.24%  3.34 0.59%  3.47 -0.50%  '<7:9* 0.55%  3.34 

Minority interest in all subsidiaries 24.61%  337.31 -4.96%  '9B79:* 0.04%  0.01 -4.76%  '9B799*

TOTAL 100.00%  1,370.35 100.00%  588.70 100.00%  24.72 100.00%  613.41

   

 nc]3+3" X#%3 ;<d    

 nn (?KI!( KXIkK? )3"Q/-3) D/,/%3= N4) %"34%3= 4) )0L)/=/4"R %/DD Z4R <AE 9<:B 4.= %H3"34+%3" %"34%3= 4) 4))#-/4%3 #+ %H3 24"3.% -#,24.R7 

NOTES FORMING PART OF THE CONSOLIDATED IND AS FINANCIAL 

STATEMENTS FOR THE YEAR ENDED 31 MARCH 2019 (Contd.)
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

2K" T)-*,$-+'/-">+'-+&0("($"S01"A "373"e"`)'-("()=/"&1$>()$0"$<"S01)&0"A**$+0()0?" (&01&'1-"

 A"  (&(/=/0("$<"'/*$0*),)&()$0"$<"/Q+)(P"+01/'"S01"A "&01"/Q+)(P"'/>$'(/1"+01/'"SeaAA%"&-"&("A>'),"3J"673N" " "

Particulars Note ` Crore

]Q+)(P"&-">/'"SeaAA%"&-"&("3"A>'),"673N  4,186.37 

Borrowing cost measured using effective interest rate method K  ':7B:*

Gain on fair value of investments KK  9.57 

I/)-#0.%/.1 #+ 2"#Q/)/#. +#" ,4h#" ,4/.%3.4.-3 KKK  119.31 

Discounting of deferred payment liabilities Kk  ':E<:<7<9*

VH4.13 /. "3-#1./%/#. #+ )3"Q/-3 -#.-3))/#. 41"33,3.%) 4) 23" $.4.-/4D 4))3% ,#=3D k  130.19 

\--#0.%/.1 #+ 1#Q3".,3.% 1"4.%) 4) $.4.-/4D 4))3% kK  '6897>5*

\,#"%/f4%/#. #+ %#DD -#DD3-%/#. "/1H%) #. 4--#0.% #+ -H4.13 /. -4""R/.1 Q4D03 #+ %#DD -#DD3-%/#. "/1H%) kKK  272.87 

!"3+3"3.-3 )H4"3) -D4))/$3= 4) D/4L/D/%R kKKK  '9E<<<7<<*

T%H3" V#,2"3H3.)/Q3 K.-#,3 F ]3,34)0"3,3.% #+ =3$.3= L3.3$% #LD/14%/#.  '57<B*

a"/%3 L4-O #+ 1##=N/DD #. -#.)#D/=4%/#.  28.47 

]Q+)(P"&-">/'"S01"A "&-"&("A>'),"3J"673N  1,355.90

 ^"  (&(/=/0("$<"'/*$0*),)&()$0"$<"/Q+)(P"+01/'"S01"A "&01"/Q+)(P"'/>$'(/1"+01/'"SeaAA%"&-"&("4&'*5"23J"673L" "

Particulars Note ` Crore

]Q+)(P"&-">/'"SeaAA%"&-"&("23"4&'*5"673L  4,002.37 

Borrowing cost measured using effective interest rate method K  '9759*

Gain on fair value of investments KK  32.08 

I/)-#0.%/.1 #+ 2"#Q/)/#. +#" ,4h#" ,4/.%3.4.-3 KKK  106.71 

Discounting of deferred payment liabilities Kk  ':EA8>7;8*

VH4.13 /. "3-#1./%/#. #+ )3"Q/-3 -#.-3))/#. 41"33,3.%) 4) 23" $.4.-/4D 4))3% ,#=3D k  154.25 

VH4.13 /. "3-#1./%/#. #+  1#Q3".,3.% 1"4.%) 4) $.4.-/4D 4))3% kK  'A987BA*

\,#"%/f4%/#. #+ %#DD -#DD3-%/#. "/1H%) #. 4--#0.% #+ -H4.13 /. -4""R/.1 Q4D03 #+ %#DD -#DD3-%/#. "/1H%) kKK  544.39 

!"3+3"3.-3 )H4"3) -D4))/$3= 4) D/4L/D/%R kKKK  '9E<<<7<<*

T%H3" V#,2"3H3.)/Q3 K.-#,3 F ]3,34)0"3,3.% #+ =3$.3= L3.3$% #LD/14%/#.  '97;;*

a"/%3 L4-O #+ 1##=N/DD #. -#.)#D/=4%/#.  28.48 

]Q+)(P"&-">/'"S01"A "&-"&("23"4&'*5"673L  956.60 

 9"  (&(/=/0("$<"'/*$0*),)&()$0"$<"($(&,"*$=>'/5/0-)@/")0*$=/"<$'"(5/"P/&'"/01/1"4&'*5"23J"673L" " " "

Particulars Note ` Crore

#/(">'$E("G,$--H"&<(/'"(&c"&-">/'"SeaAA%  (244.63)

Borrowing cost measured using effective interest rate method K  '576A*

Gain on fair value of investments KK  21.32 

I/)-#0.%/.1 #+ 2"#Q/)/#. +#" Z4h#" ,4/.%3.4.-3 KKK  ':97;B*

Discounting of deferred payment liabilities Kk  'A8A7<A*

VH4.13 /. "3-#1./%/#. #+ )3"Q/-3 -#.-3))/#. 41"33,3.%) 4) 23" $.4.-/4D 4))3% ,#=3D k  24.07 

\,#"%/f4%/#. #+ %#DD -#DD3-%/#. "/1H%) #. 4--#0.% #+ -H4.13 /. -4""R/.1 Q4D03 #+ %#DD -#DD3-%/#. "/1H%) kKK  285.56 

TVK F ]3,34)0"3,3.% #+ =3$.3= L3.3$% #LD/14%/#.  1.80 

#/(">'$E("G,$--H"&<(/'"(&c"&-">/'"S01"A  (404.85)

 K U#""#N/.1 -#)% /) -4D-0D4%3= 0.=3" 3++3-%/Q3 /.%3"3)% "4%3 'CK]* ,3%H#=7 e.=3" KFP\\!E L#""#N/.1 -#)% N4) -#,20%3= LR 422DR/.1 %H3 

-#02#. "4%3 %# %H3 2"/.-/24D 4,#0.% +#" %H3 23"/#= N/%H -#.)3M03.%/4D /,24-% %# %H3 G%4%3,3.% #+ !"#$% #" (#))7 U#""#N/.1)E 0.=3" K.= 

\GE /) "3-#1./f3= 4% +4/" Q4D03 4% /.-32%/#. 4.= )0L)3M03.%DR 4% 4,#"%/f3= -#)% N/%H /.%3"3)% "3-#1./f3= L4)3= #. CK] ,3%H#=7 

 KK \DD /.Q3)%,3.%)E 3@-D0=/.1 /.Q3)%,3.%) /. 1"#02 -#,24./3)E H4Q3 L33. +4/" Q4D03= /. 4--#"=4.-3 N/%H K.= \G :<B7 K.Q3)%,3.%) /. ,0%04D 

+0.=) 4"3 "3-#1./f3= 4% +4/" Q4D03 %H"0 2"#$% #" D#))7 e.=3" KFP\\! %H3 -0""3.% /.Q3)%,3.%) N3"3 -4""/3= 4% D#N3" #+ -#)% #" ,4"O3% Q4D03 

NH/D3 0.=3" K.= \G /) ,34)0"3= 4% ,4"O3% 2"/-37      

 KKK !"#Q/)/#. +#" ,4h#" ,4/.%3.4.-3 3@23.)3) N3"3 4--#0.%3= +#" #. 4 0.=/)-#0.%3= #Q3" %H3 3)%/,4%3= 23"/#= 0.=3" KFP\\!7 g#N3Q3"E 

0.=3" K.= \GE 4. 3.%/%R /) "3M0/"3= 4--#0.% %H3 2"#Q/)/#. 4% /%) 2"3)3.% Q4D03 /+ %H3 %/,3 Q4D03 #+ ,#.3R /) ,4%3"/4D7  

 Kk e.=3" K.=/4. P\\!E %H3 4,#0.% #+ X314%/Q3 P"4.% & \==/%/#.4D V#.-3))/#. +33 24R4LD3 #Q3" %H3 -#.-3))/#. 23"/#= /) -42/%4D/f3= 4) 24"% 

#+ ?#DD V#DD3-%/#. ]/1H%) #. %H3 _V#,,3"-/4D T23"4%/#.) I4%3`E #. 4. 0.=/)-#0.%3= L4)/) LR "3-#1./)/.1 4 I3+3""3= 24R,3.% D/4L/D/%R %# 

NOTES FORMING PART OF THE CONSOLIDATED IND AS FINANCIAL 

STATEMENTS FOR THE YEAR ENDED 31 MARCH 2019 (Contd.)
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

%H3 3@%3.% #+ %H3 4,#0.% #+ X314%/Q3 P"4.%&\==/%/#.4D V#.-3))/#. +33 24R4LD37 S#" %"4.)/%/#. %# K.=\GE %H3 I3+3""3= 24R,3.% D/4L/D/%R /) 

"3-#1./f3= 4% /%) 2"3)3.% Q4D03 LR 0)/.1 4 =/)-#0.% "4%3 %H4% ,4%-H3) N/%H %H3 %3.#" #+ %H3 D/4L/D/%R 4.= %H4% "3W3-%) ,4"O3% 4))3)),3.%) 

of the interest payable on such liabilities.      

 k e.=3" K.=/4. P\\!E )3"Q/-3 -#.-3))/#. 4""4.13,3.%) %H4% 14Q3 %H3 V#,24.R 4 "/1H% %# "3-3/Q3 -4)H +"#, #" 4% %H3 =/"3-%/#. #+ %H3 

40%H#"/%R N3"3 "3-#1./)3= 4) %4.1/LD3 4))3%)7 T. %"4.)/%/#. %# K.= \GE %H3 "/1H% %# "3-3/Q3 -4)H /) "3-#1./)3= 4) 4 $.4.-/4D 4))3% #. 

/./%/4D "3-#1./%/#. 4% %H3 +4/" Q4D03 #+ %H3 -#.)/=3"4%/#. "3-3/Q3=&"3-3/Q4LD37 S/.4.-3 /.-#,3 /) 4--#0.%3= #. %H3 $.4.-/4D 4))3% 0)/.1 %H3 

3++3-%/Q3 /.%3"3)% "4%3 ,3%H#= 4.= %H3 -#.%"4-%04D -4)H W#N) 4"3 4DD#-4%3= L3%N33. /.%3"3)% 4.= 2"/.-/24D "324R,3.%) )# 4) %# -#,2D3%3DR 

4,#"%/f3 %H3 "3-3/Q4LD3 4% %H3 3.= #+ %H3 -#.-3))/#. 23"/#=7 \--#"=/.1DRE %4.1/LD3 4))3%) "3-#1./)3= 0.=3" %H3 2"3Q/#0) P\\! /. "3)23-% 

#+ 4..0/%R 2"#h3-%) 4"3 =3F"3-#1./)3= 4.= -#.)3M03.%DR 4 $.4.-/4D 4))3% /) "3-#1./)3= #. %H3 %"4.)/%/#. =4%37   

 kK e.=3" 2"3Q/#0) P\\!E 1"4.%) "3-3/Q3= /. %H3 .4%0"3 #+ !"#,#%3")[ -#.%"/L0%/#. +"#, X4%/#.4D g/1HN4R) \0%H#"/%R #+ K.=/4 'Xg\K* & G%4%3 

40%H#"/%/3) N3"3 4--#0.%3= 4) V42/%4D "3)3"Q37 e.=3" K.=\GE )0-H 1"4.%) 4"3 "3-#1./)3= 4) 4 $.4.-/4D 4))3% 4.= 4"3 ,34)0"3= 4% %H3 

+4/" Q4D03 #+ %H3 -#.)/=3"4%/#. "3-3/Q3= & "3-3/Q4LD3 4.= 4=h0)%3= 414/.)% %H3 -#)% #+ %#DD -#DD3-%/#. "/1H%)7    

 kKK T. 4--#0.% #+ 4=h0)%,3.%) ,3.%/#.3= /. KE KKKE KkE k 4.= kK 4L#Q3E %H3 -4""R/.1 4,#0.% #+ %#DD -#DD3-%/#. "/1H%) 4) 23" %H3 2"3Q/#0) P\\! 

H4) -H4.13= 0.=3" K.= \G7 ?H/) H4) "3)0D%3= /. 4. /.-"34)3& =3-"34)3 /. %H3 4,#"%/f4%/#. #+ %#DD -#DD3-%/#. "/1H%) 0.=3" K.= \G7 

 kKKK !0")04.% %# K.= \G 69E %H3 $.4.-/4D /.)%"0,3.%) 4"3 %# L3 -D4))/$3= /.%# 3M0/%R 4.= $.4.-/4D D/4L/D/%/3)7 V#.Q3"%/LD3 2"3+3"3.-3 )H4"3)E 

NH3"3 %H3 .0,L3" #+ )H4"3) #. -#.Q3")/#. /) .#% $@3= /) %# L3 -D4))/$3= 4) 4 $.4.-/4D D/4L/D/%R7 e.=3" KFP\\!E %H3 /.)%"0,3.% N4) 

disclosed as share capital under equity.      

 T" ]<</*("$<"S01"A "&1$>()$0"$0" (&(/=/0("$<"9&-5"`,$;-"<$'"(5/">/')$1"/01/1"4&'*5"23J"673L" " " "

 ?H3"3 4"3 .# -H4.13) %# %H3 #23"4%/.1E $.4.-/.1 #" /.Q3)%/.1 4-%/Q/%/3) #. 4--#0.% #+ %"4.)/%/#. %# K.= \G7   

2M" T)-*,$-+'/">+'-+&0("($"A**$+0()0?" (&01&'1"GS01"A H"38""i]=>,$P//"^/0/E(-h      

 G)H" T/E0/1"*$0(')I+()$0">,&0"C           

 ?H3 P"#02[) 2"#Q/=3.% +0.= 4"3 %H3 =3$.3= -#.%"/L0%/#. 2D4.)7 ?H3 P"#02 /) "3M0/"3= %# -#.%"/L0%3 4 )23-/$3= 23"-3.%413 #+  24R"#DD -#)%) 

%# %H3 "3-#1./)3= 2"#Q/=3.% +0.= 4.= (/+3 K.)0"4.-3 V#"2#"4%/#. #+ K.=/4 "3)23-%/Q3DR %# +0.= %H3 L3.3$%)7 ?H3 #.DR #LD/14%/#. #+ %H3 P"#02 

N/%H "3)23-% %# %H3)3 2D4.) /) %# ,4O3 %H3 )23-/$3= -#.%"/L0%/#.)7

 An amount of ` 979> -"#"3 'previous year : ` 1.53 crore* L3/.1 -#.%"/L0%/#. ,4=3 %# "3-#1./)3= 2"#Q/=3.% +0.= /) "3-#1./)3= 4) 3@23.)3 

4.= /.-D0=3= 0.=3" C,2D#R33 L3.3$% 3@23.)3 cX#%3 6:d /. %H3 G%4%3,3.% #+ !"#$% 4.= D#))7      

 &H" `/&(+'/-"$<")(-"1/E0/1"I/0/E(">,&0-"C" " " " " " " " " "

a'&(+)(P"C          

  ?H3 P"#02 #23"4%3) 1"4%0/%R 2D4. %H"#01H (KV[) P"#02 P"4%0/%R )-H3,3 NH3"3 3Q3"R 3,2D#R33 /) 3.%/%D3= %# %H3 L3.3$% 3M0/Q4D3.% 

%# $+%33. =4R) )4D4"R D4)% ="4N. +#" 34-H -#,2D3%3= R34" #+ )3"Q/-37 ?H3 )4,3 /) 24R4LD3 #. %3",/.4%/#. #+ )3"Q/-3 #" "3%/"3,3.% 

NH/-H3Q3" /) 34"D/3"7 ?H3 L3.3$% Q3)%) 4+%3" $Q3 R34") #+ -#.%/.0#0) )3"Q/-37      

  Y'+-("=&0&?/1">'$@)1/0("<+01">,&0"C          

The Company manages provident fund plan through the holding Company’s provident fund trust for its employees which is permitted 

0.=3" %H3 !"#Q/=3.% S0.= 4.= Z/)-3DD4.3#0) !"#Q/)/#.) \-%E :B;97 ?H3 2D4. 3.Q/)413) -#.%"/L0%/#. LR 3,2D#R3" 4.= 3,2D#R33) 

4.= 104"4.%33) /.%3"3)% 4% %H3 "4%3 .#%/$3= LR %H3 2"#Q/=3.% +0.= 40%H#"/%R7 ?H3 -#.%"/L0%/#. LR 3,2D#R3" 4.= 3,2D#R33 %#13%H3" 

N/%H /.%3"3)% 4"3 24R4LD3 4% %H3 %/,3 #+ )324"4%/#. +"#, )3"Q/-3 #" "3%/"3,3.% NH/-H3Q3" /) 34"D/3"7 ?H3 L3.3$% 0.=3" %H/) 2D4. Q3)%) 

immediately on rendering of service.         

  ?H3 L3.3$% /) 1#Q3".3= LR %H3 !4R,3.% #+ P"4%0/%R \-%E :B897 ?H3 O3R +34%0"3) 4"3 4) 0.=3"b    

`/&(+'/-"$<"(5/"1/E0/1"I/0/E(">,&0 _/=&'V-

U3.3$% #++3"3= :; & 95 q G4D4"R q I0"4%/#. #+ G3"Q/-3

G4D4"R =3$./%/#. U4)/- G4D4"R /.-D0=/.1 I34".3)) \DD#N4.-3 '/+ 4.R*

U3.3$% -3/D/.1 U3.3$% -3/D/.1 #+ ])7 9<E<<E<<< N4) .#% 422D/3=

k3)%/.1 -#.=/%/#.) ; R34") #+ -#.%/.0#0) )3"Q/-3 ' X#% 422D/-4LD3 /. -4)3 #+ =34%H & =/)4L/D/%R *

U3.3$% 3D/1/L/D/%R e2#. I34%H #" ]3)/1.4%/#. & a/%H="4N4D #" ]3%/"3,3.%

Retirement age 58 years

 L* ?H3 P"#02 /) "3)2#.)/LD3 +#" 1#Q3".4.-3 #+ %H3 2D4.7        

 -* ]/)O %# %H3 !D4.7          

  S#DD#N/.1 4"3 %H3 "/)O %# NH/-H %H3 2D4. 3@2#)3) %H3 3.%/%R b        

  A*(+&')&,"_)-V"C"          

  K% /) %H3 "/)O %H4% L3.3$%) N/DD -#)% ,#"3 %H4. 3@23-%3=7 ?H/) -4. 4"/)3 =03 %# #.3 #+ %H3 +#DD#N/.1 "34)#.) b 

  \=Q3")3 G4D4"R P"#N%H C@23"/3.-3 b G4D4"R H/O3) %H4% 4"3 H/1H3" %H4. %H3 4))0,3= )4D4"R 3)-4D4%/#. N/DD "3)0D% /.%# 4. /.-"34)3 /. 

#LD/14%/#. 4% 4 "4%3 %H4% /) H/1H3" %H4. 3@23-%3=7 
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L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

  k4"/4L/D/%R /. ,#"%4D/%R "4%3) b K+ 4-%04D ,#"%4D/%R "4%3) 4"3 H/1H3" %H4. 4))0,3= ,#"%4D/%R "4%3 4))0,2%/#. %H4. %H3 1"4%0/%R 

L3.3$%) N/DD L3 24/= 34"D/3" %H4. 3@23-%3=7 G/.-3 %H3"3 /) .# -#.=/%/#. #+ Q3)%/.1 #. %H3 =34%H L3.3$%E %H3 4--3D3"4%/#. #+ -4)H 

W#N N/DD D34= %# 4. 4-%04"/4D D#)) #" 14/. =323.=/.1 #. %H3 "3D4%/Q3 Q4D03) #+ %H3 4))0,3= )4D4"R 1"#N%H 4.= =/)-#0.% "4%37 

k4"/4L/D/%R /. N/%H="4N4D "4%3)b K+ 4-%04D N/%H="4N4D "4%3) 4"3 H/1H3" %H4. 4))0,3= N/%H="4N4D "4%3 4))0,2%/#. %H4. %H3 1"4%0/%R L3.3$%) 

N/DD L3 24/= 34"D/3" %H4. 3@23-%3=7 ?H3 /,24-% #+ %H/) N/DD =323.= #. NH3%H3" %H3 L3.3$%) 4"3 Q3)%3= 4) 4% %H3 "3)/1.4%/#. =4%37

  S0@/-(=/0("_)-V"C          

  S#" +0.=3= 2D4.) %H4% "3DR #. /.)0"3") +#" ,4.41/.1 %H3 4))3%)E %H3 Q4D03 #+ 4))3%) -3"%/$3= LR %H3 /.)0"3" ,4R .#% L3 %H3 +4/" Q4D03 

#+ /.)%"0,3.%) L4-O/.1 %H3 D/4L/D/%R7 K. )0-H -4)3)E %H3 2"3)3.% Q4D03 #+ %H3 4))3%) /) /.=323.=3.% #+ %H3 +0%0"3 =/)-#0.% "4%37 ?H/) -4. 

"3)0D% /. N/=3 W0-%04%/#.) /. %H3 .3% D/4L/D/%R #" %H3 +0.=3= )%4%0) /+ %H3"3 4"3 )/1./$-4.% -H4.13) /. %H3 =/)-#0.% "4%3 =0"/.1 %H3 /.%3"F

valuation period.          

  X)Q+)1)(P"_)-V"C          

  C,2D#R33) N/%H H/1H )4D4"/3) 4.= D#.1 =0"4%/#.) #" %H#)3 H/1H3" /. H/3"4"-HRE 4--0,0D4%3 )/1./$-4.% D3Q3D #+ L3.3$%)7 K+ )#,3 #+ )0-H 

3,2D#R33) "3)/1. & "3%/"3 +"#, %H3 -#,24.R %H3"3 -4. L3 )%"4/. #. %H3 -4)H W#N)7    

  4&'V/("_)-V"C"          

  Z4"O3% "/)O /) 4 -#DD3-%/Q3 %3", +#" "/)O) %H4% 4"3 "3D4%3= %# %H3 -H4.13) 4.= W0-%04%/#.) #+ %H3 $.4.-/4D ,4"O3%)7 T.3 4-%04"/4D 

4))0,2%/#. %H4% H4) 4 ,4%3"/4D 3++3-% /) %H3 =/)-#0.% "4%37 ?H3 =/)-#0.% "4%3 "3W3-%) %H3 %/,3 Q4D03 #+ ,#.3R7 \. /.-"34)3 /. =/)-#0.% 

"4%3 D34=) %# =3-"34)3 /. I3$.3= U3.3$% TLD/14%/#. #+ %H3 2D4. L3.3$%) J Q/-3 Q3")47 ?H/) 4))0,2%/#. =323.=) #. %H3 R/3D=) #. %H3 

-#"2#"4%3 & 1#Q3".,3.% L#.=) 4.= H3.-3 %H3 Q4D04%/#. #+ D/4L/D/%R /) 3@2#)3= %# W0-%04%/#.) /. %H3 R/3D=) 4) 4% %H3 Q4D04%/#. =4%37

  X/?)-,&()@/"_)-V"C"          

  (31/)D4%/Q3 "/)O /) %H3 "/)O #+ /.-"34)3 /. %H3 2D4. D/4L/D/%/3) #" "3=0-%/#. /. %H3 2D4. 4))3%) =03 %# -H4.13 /. %H3 D31/)D4%/#. & "310D4%/#.7 

?H3 1#Q3".,3.% ,4R 4,3.= %H3 !4R,3.% #+ P"4%0/%R \-% %H0) "3M0/"/.1 %H3 -#,24./3) %# 24R H/1H3" L3.3$%) %# %H3 3,2D#R33)7 ?H/) 

N/DD =/"3-%DR 4++3-% %H3 2"3)3.% Q4D03 #+ %H3 I3$.3= U3.3$% TLD/14%/#. 4.= %H3 )4,3 N/DD H4Q3 %# L3 "3-#1./f3= /,,3=/4%3DR /. %H3 R34" 

when any such amendment is effective.         

 =* ?H3 4,#0.%) "3-#1./)3= /. U4D4.-3 GH33% 4"3 4) +#DD#N) b 

Particulars

a'&(+)(P"%,&0 Y'+-("4&0&?/1"%'$@)1/0("`+01"%,&0

As at 

23"4&'*5"6738

As at 

23"4&'*5"673L

As at 

23"4&'*5"6738

As at 

23"4&'*5"673L

!"3)3.% Q4D03 #+ =3$.3= L3.3$% #LD/14%/#.

    F aH#DDR +0.=3=  6.50  6.82  19.47  18.43 

    F aH#DDR 0.+0.=3=  -    -    -    -   

 6.50  6.82  19.47  18.43 

(3)) b S4/" Q4D03 #+ 2D4. 4))3%)  5.30  4.77  19.25  18.24 

\,#0.% %# L3 "3-#1./)3= 4) D/4L/D/%R #" '4))3%*  1.20  2.05  0.22  0.19 

\,#0.%) "3W3-%3= /. %H3 U4D4.-3 GH33%

(/4L/D/%/3)  0.97  1.94  0.22  0.19 

Assets  0.23  0.11  -    -   

#/("X)&I),)(P"F"G&--/(H  1.20  2.05  0.22  0.19

  3* ?H3 4,#0.%) "3-#1./)3= /. %H3 G%4%3,3.% #+ !"#$% 4.= (#)) 4"3 4) +#DD#N) b 

Particulars

a'&(+)(P"%,&0 Y'+-("4&0&?/1"%'$@)1/0("`+01"%,&0

As at  

23"4&'*5"6738

As at 

23"4&'*5"673L

As at  

23"4&'*5"6738

As at  

23"4&'*5"673L

Current service cost  0.77  0.82  0.96  0.84 

K.%3"3)% #. I3$.3= L3.3$% #LD/14%/#.  0.11  0.06  1.45  1.38 

C@23-%3= "3%0". #. 2D4. 4))3%)  -    -    ':7A;*  ':76>*

\-%04"/4D (#))3)&'P4/.)*  -    '<7<:*  0.02  0.11 

\-%04"/4D (#))3)&'P4/.)* .#% "3-#1./)3=  -    '<7<6*  '<7<9*  '<7::*

Total  0.88  0.84  0.96  0.84 

K \,#0.% /.-D0=3= /. _C,2D#R33 U3.3$% 3@23.)3)`  0.88  0.84  0.96  0.84 

Total  0.88  0.84  0.96  0.84
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 +*  ]3,34)0"3,3.% "3-#1./f3= /. #%H3" -#,2"3H3.)/Q3 /.-#,3  

Particulars
a'&(+)(P"%,&0 Y'+-("4&0&?/1"%'$@)1/0("`+01"%,&0

2018 - 19 2017 - 18 2018 - 19 2017 - 18

V#,2#.3.%) #+ 4-%04"/4D 14/.&D#))3) #. #LD/14%/#.)

       I03 %# -H4.13 /. $.4.-/4D 4))0,2%/#.)  0.06  '<7:6*  -    -   

       Due to change in demographic assumption  -    0.02  -    -   

       I03 %# 3@23"/3.-3 4=h0)%,3.%)  0.23  0.78  -    -   

]3%0". #. 2D4. 4))3%) 3@-D0=/.1 4,#0.%) /.-D0=3= /. /.%3"3)% /.-#,3  0.01  0.01  -    -   

 0.30  0.67  -    - 

 1* ?H3 -H4.13) /. %H3 2"3)3.% Q4D03 #+ =3$.3= L3.3$% #LD/14%/#. "32"3)3.%/.1 "3-#.-/D/4%/#. #+ #23./.1 4.= -D#)/.1 L4D4.-3) %H3"3#+ 4"3 

as follows :            

Particulars

a'&(+)(P"%,&0 Y'+-("4&0&?/1">'$@)1/0("<+01"

plan

2018 - 19 2017 - 18 2018 - 19 2017 - 18

T23./.1 =3$.3= L3.3$% #LD/14%/#.  5.89  6.05  18.44  16.08 

Current service cost  0.77  0.80  0.96  0.84 

K.%3"3)% -#)%  0.41  0.37  1.45  1.38 

\-%04"/4D D#))3)&'14/.)*  0.13  0.76  -    -   

Contribution by plan participants  0.03  0.03  1.57  1.36 

U3.3$%) 24/=  '<7A6*  ':7:B*  ':786*  ':799*

(/4L/D/%/3) 4))0,3= #. %"4.)+3" #+ 3,2D#R33)  '<76<*  -    ':799*  0.12 

\=h0)%,3.% +#" 34"D/3" R34")  -    -    -    '<7:9*

VD#)/.1 L4D4.-3 #+ %H3 2"3)3.% Q4D03 #+ =3$.3= L3.3$% #LD/14%/#.  6.50  6.82  19.47  18.44 

 H* ?H3 -H4.13) /. %H3 +4/" Q4D03 #+ 2D4. 4))3%) "32"3)3.%/.1 "3-#.-/D/4%/#. #+ #23./.1 4.= -D#)/.1 L4D4.-3) %H3"3#+ 4"3 4) +#DD#N) b 

Particulars
a'&(+)(P"%,&0

Y'+-("4&0&?/1">'$@)1/0("<+01"

plan

2018 - 19 2017 - 18 2018 - 19 2017 - 18

Opening balance of fair value of plan assets  4.07  4.61  18.25  15.91 

C@23-%3= "3%0". #. 2D4. 4))3%)  '<7<:*  0.05  1.45  1.38 

\-%04"/4D (#))3)  -    '<7<<*  '<7<9*  '<7::*

K.%3"3)% K.-#,3  0.28  0.37  -    -   

Contribution by employer  1.41  0.93  0.95  0.83 

Contribution by plan participants  -    -    1.57  1.36 

U3.3$%) 24/=  '<7A6*  ':7:B*  ':786*  ':799*

?"4.)+3" /.&'#0%*  -    -    ':799*  0.12 

Closing balance of fair value of plan assets  5.32  4.77  19.25  18.27

 H* ?H3 ,4h#" -#,2#.3.%) #+ 2D4. 4))3%) 4) 4 23"-3.%413 #+ %#%4D 2D4. 4))3%) 4"3 4) +#DD#N) b 

Particulars
a'&(+)(P"%,&0

Y'+-("4&0&?/1">'$@)1/0("

<+01">,&0

2018 - 19 2017 - 18 2018 - 19 2017 - 18

P#Q3".,3.% #+ K.=/4 )3-0"/%/3) - - 24.00% 23.00%

State Government securities - - 23.64% 20.00%

Special deposit schemes - - 5.18% 6.00%

Public Sector unit bonds - - 22.00% 29.00%

Corporate bonds - - 20.91% 17.00%

K.)0"3" ,4.413= +0.=) 100.00% 100.00% 3.00% 3.00%

Others - - 1.27% 2.00%

Total 100.00% 100.00% 100.00% 100.00%
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 /* !"/.-/24D 4-%04"/4D 4))0,2%/#.) 4% %H3 U4D4.-3 GH33% =4%3 b       

Particulars
a'&(+)(P"%,&0

2018 - 19 2017 - 18

Discount rate 7.15% 7.30%

C@23-%3= "3%0". #. 2D4. 4))3% 7.15% 7.30%

Salary growth rate 6.00% 6.00%

Attrition rate 3% - 15% 3% - 15%

Mortality rates K.=/4. \))0"3= (/Q3) K.=/4. \))0"3= (/Q3)

Z#"%4D/%R '9<<5F<>* ?4LD3 Z#"%4D/%R '9<<5F<>* ?4LD3
      

 h* \ M04.%/%4%/Q3 )3.)/%/Q/%R 4.4DR)/) +#" )/1./$-4.% 4))0,2%/#. 4) 4% 6: Z4"-H 9<:B     

Particulars
2018 - 19 A-"&(""23"4&'*5"673L

95&0?/" DI,)?&()$0 95&0?/" DI,)?&()$0

 '/* I/)-#0.% ]4%3 r<7;o  6.31 r<7;o  6.62 

-0.5%  6.70 -0.5%  7.02 

'//* G4D4"R P"#N%H ]4%3 r<7;o  6.70 r<7;o  7.03 

-0.5%  6.30 -0.5%  5.62

  9$=>/0-&(/1"AI-/0*/-          

  ?H3 )/1./$-4.% 4))0,2%/#.) -#.)/=3"3= LR %H3 /.=323.=3.% 4-%04"R /. -4""R/.1 #0% %H3 4-%04"/4D Q4D04%/#. #+ D#.1 %3", -#,23.)4%3= 

absences are given below :          

Particulars 2018 - 19 2017 - 18

Assumptions

    Discount Rate 7.15% 7.15%

    S0%0"3 G4D4"R K.-"34)3 6.00% 6.00%

    Attrition Rate

       Age Band

          25 and below 15.00% 15.00%

          26 to 35 12.00% 12.00%

          36 to 45 9.00% 9.00%

          46 to 55 6.00% 6.00%

          56 and above 3.00% 3.00%
      

  _/(/0()$0"%&P          

  ?H3 )/1./$-4.% 4))0,2%/#.) -#.)/=3"3= LR %H3 /.=323.=3.% 4-%04"R /. -4""R/.1 #0% %H3 4-%04"/4D Q4D04%/#. #+ "3%3.%/#. 24R 4"3 1/Q3. 

below :          

Particulars 2018 - 19 2017 - 18

Discount Rate 7.15% 7.30%

Mortality Rates K.=/4. \))0"3= (/Q3)

Z#"%4D/%R '9<<5F<>* ?4LD3

K.=/4. \))0"3= (/Q3)

Z#"%4D/%R '9<<5F<>* ?4LD3

2N" T)-*,$-+'/">+'-+&0("($"S01"A "3N"iX/&-/-h

 ?H3 P"#02 H4) %4O3. Q4"/#0) #+$-3 2"3,/)3)E 103)% H#0)3) 4.= "3)/=3.%/4D 2"3,/)3) #. -4.-3DD4LD3 #23"4%/.1 D34)37 ?H3)3 41"33,3.%) 4"3 

.#",4DDR "3.3N3= #. 3@2/"R7 (34)3 "3.%4D 3@23.)3) #+  ` <7:< V"#"3 '2"3Q/#0) R34" b ` <7:A -"#"3* H4) L33. -H4"13= %# %H3 )%4%3,3.% #+ 2"#$% 

and loss and ` <7:5 -"#"3 '2"3Q/#0) R34" b ` <79< -"#"3* H4) L33. /.-D0=3= /. K.%4.1/LD3 4))3%) 0.=3" =3Q3D#2,3.%7   

 T)-*,$-+'/")0"'/->/*("$<"-(&01&'1-")--+/1"I+("0$("/<</*()@/"&-"$0"'/>$'()0?"1&(/"C    

 T)-*,$-+'/">+'-+&0("($"S01"A "33M"iX/&-/-h

 T. Z4"-H 6<E 9<:BE %H3 Z/./)%"R #+ V#"2#"4%3 \++4/") .#%/$3= K.= \G ::5 _(34)3)`E 422D/-4LD3 /. "3)23-% #+ 4--#0.%/.1 23"/#=) -#,,3.-/.1 

#. #" 4+%3" \2"/D :E 9<:B7 K.= \G ::5 _(34)3)` )023")3=3) K.= \G :8 _(34)3)` /. "3)23-% #+ 4--#0.%/.1 23"/#=) -#,,3.-/.1 #. #" 4+%3"  

\2"/D :E 9<:B7 K.= \G ::5 )3%) #0% %H3 2"/.-/2D3) +#" %H3 "3-#1./%/#.E ,34)0"3,3.%E 2"3)3.%4%/#. 4.= =/)-D#)0"3 #+ D34)3)7 !0")04.% %# %"4.)/%/#. 

,3%H#=) 23",/%%3= 0.=3" K.= \G ::5E %H3 P"#02 /) 2"#2#)/.1 %# 0)3 _,#=/$3= "3%"#)23-%/Q3 422"#4-H` +#" %"4.)/%/#./.1 %# K.= \G ::5 N/%H 3++3-% 

+"#, \2"/DE <:E 9<:B7 e.=3" ,#=/$3= "3%"#)23-%/Q3 422"#4-HE -0,0D4%/Q3 3++3-% #+ /./%/4DDR 422DR/.1 %H3 4--#0.%/.1 )%4.=4"= 4) 4% \2"/D :E 9<:B 
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N/DD L3 "3-#1./)3= 4) 4. 4=h0)%,3.% %# %H3 #23./.1 L4D4.-3 #+ "3%4/.3= 34"./.1) #+ %H3 $.4.-/4D R34" 9<:BF9< 4.= $10"3) +#" %H3 $.4.-/4D R34" 

9<:>F:B N/DD .#% L3 "3)%4%3= 0.=3" .3N 4--#0.%/.1 )%4.=4"=7 a/%H "3)23-% %# 3@/)%/.1 D34)3) 4) 4% %H3 =4%3 #+ /./%/4D 422D/-4%/#. #+ %H3 4--#0.%/.1 

)%4.=4"=E %H3 P"#02 /) 2"#2#)/.1 %# 0)3 %H3 2"4-%/-4D 3@23=/3.% 4Q4/D4LD3 #. %"4.)/%/#. %# K.= \G ::5 4.= N/DD .#% "34))3)) NH3%H3" 4 -#.%"4-% /) 

#" -#.%4/.) 4 D34)3 4.= /.)%34= 422DR K.= \G ::5 #.DR %# %H3 -#.%"4-%) %H4% N3"3 2"3Q/#0)DR /=3.%/$3= 4) D34)3 422DR/.1 K.= \G :87 ?H3 P"#02 

H4) -4""/3= #0% 4. /./%/4D 4))3)),3.% #+ %H3 /,24-% #+ 4=#2%/.1 %H/) )%4.=4"= 4.= %H3"3 N#0D= .#% L3 4.R )/1./$-4.% /,24-% #. %H3 $.4.-/4D 

statements of the Group.

2L" T)-*,$-+'/">+'-+&0("($"S01"A "62"i^$''$;)0?"9$-(-h

 Borrowing cost capitalised during the year ` X/D -"#"3 '2"3Q/#0) R34" b ` :95785 -"#"3* 0.=3" K.%4.1/LD3 4))3%) 0.=3" =3Q3D#2,3.%7 

28" T)-*,$-+'/"$0"9$'>$'&(/" $*)&,"_/->$0-)I),)(P"/c>/01)(+'/" " " " " " " "

 4* ?H3 4,#0.% "3M0/"3= %# L3 )23.% LR %H3 P"#02 #. V#"2#"4%3 G#-/4D ]3)2#.)/L/D/%R 'VG]* "3D4%3= 4-%/Q/%/3) =0"/.1 %H3 R34" /) ` 1.51 crore 

'2"3Q/#0) R34" b ` <7;6 -"#"3*7           

 L* ?H3 4,#0.% "3-#1./)3= 4) 3@23.)3 /. %H3 -#.)#D/=4%3= )%4%3,3.% #+ 2"#$% 4.= D#)) #. VG] 4-%/Q/%/3) /) ` :7>; -"#"3 '2"3Q/#0) R34" b ` <76> -"#"3*E 

which comprises of :            

 Particulars S0"*&-5 ./("($"I/">&)1")0"*&-5 Total

 '/* V#.)%"0-%/#.&4-M0/)/%/#. #+ 4.R 4))3%   1.10  -    1.10 

'//* T. 20"2#)3) #%H3" %H4. '/* 4L#Q3  0.75  -    0.75 

            Total  1.85  -    1.85 

           Previous year  0.38  -    0.38 

 -* e.)23.% VG] 3@23.)3) #+ 2"/#" R34") /) 4D)# 4--0,0D4%3= 4.= )23.% =0"/.1 %H3 R34"7 

O7" T/</''/1">&P=/0(",)&I),)(P"$<"`"6J3ON!O6"*'$'/"G>'/@)$+-"P/&'C"` 4821.44 crore) represents :     

 4* X314%/Q3 1"4.% #+ ` :E9A97;: -"#"3 '2"3Q/#0) R34" b ` ::<A7:< -"#"3* 24R4LD3 %# X4%/#.4D g/1HN4R) \0%H#"/%R #+ K.=/4 'Xg\K*E /. %3",) #+ %H3 

V#.-3))/#. 41"33,3.% 3.%3"3= /.%# N/%H Xg\K7 c\D)# ]3+3" X#%3 ;<d       

 L* \==/%/#.4D -#.-3))/#. +33 #+ ` B6:7B: -"#"3 '2"3Q/#0) R34" b ` 68:876A -"#"3* 24R4LD3 %# X4%/#.4D g/1HN4R) \0%H#"/%R #+ K.=/4 'Xg\K*E /. %3",) 

#+ %H3 V#.-3))/#. 41"33,3.% 3.%3"3= /.%# N/%H Xg\K7 c\D)# ]3+3" X#%3 ;<d7      

41 ?H3 V#,24.R "3-3/Q3= 4 .#%/-3 #. 9< \2"/D 9<:;E +"#, Z4H4"4)H%"4 \/"2#"% I3Q3D#2,3.% V#,24.R (/,/%3= 'Z\IV*E NH3"3/. %H3R H4Q3 

instructed the Company to handover the possession of 50.85 acres of vacant land taken on 99 year lease at Nagpur, within a period of  

:; =4R) +"#, %H3 )4/= =4%3E 4) %H3 V#,24.R H4= .#% -#,,3.-3= -#,,3"-/4D #23"4%/#.) LR 9< m0.3 9<:67 V#.)3M03.%DRE %H3 -4""R/.1 4,#0.% 

of premium paid to MADC as at 31 March 2018 of ` :A79< -"#"3 '2"3Q/#0) R34" b ` :A79< -"#"3*E H4) L33. "3-D4))/$3= 4.= /.-D0=3= /. T%H3" 

"3-3/Q4LD3 F (#4.) 4.= 4=Q4.-3)7 ?H3 Z4.413,3.% /) -#.$=3.% #+ "34D/)/.1 %H3 )4/= 4,#0.% /. %3",) #+ %H3 V#FI3Q3D#23") \1"33,3.% 3.%3"3= 

/.%# N/%H Z\IV =4%3= 9< m0.3 9<<>7 

42 C@-32%/#.4D /%3,) =/)-D#)3= /. %H3 V#.)#D/=4%3= G%4%3,3.% #+ !"#$% 4.= (#)) "32"3)3.%) %H3 +#DD#N/.1 b

Particulars 2018 - 19

K,24/",3.% #+ ?#DD -#DD3-%/#. "/1H%) #+ -3"%4/. #23"4%/.1 )0L)/=/4"/3) NH#)3 .3%FN#"%H /) +0DDR 3"#=3=&0.=3"1#/.1 "3)%"0-%0"/.1E 3%-7  ':9B7B:*

a"/%3FL4-O #+ %3", D#4.) 4.= #%H3" #0%)/=3 D/4L/D/%/3) #. 4--#0.% #+ 4"L/%"4%/#. )3%%D3,3.% #+ #.3 #+ %H3 %3",/.4%3= )0L)/=/4"/3)  456.58 

a"/%3F#++ #+ %3",/.4%/#. -#,23.)4%/#. "3-3/Q4LD3 +"#, Xg\K #. 4--#0.% #+ 4"L/%"4%/#. )3%%D3,3.% #+ #.3 #+ %H3 %3",/.4%3= 

subsidiaries

 '69576<*

K.=3,./%/3) 2"#Q/=3= 23"%4/./.1 %# %H3 $Q3 )0L)/=/4"/3) )#D= %# K.=/.+"4Q/% ?"0)%  ':9B7AB*

X3% 14/. #. =/)2#)4D #+ )0L)/=/4"/3) %# K.=/.+"4Q/% ?"0)%  1,135.05 

Total  1,005.93

O2" T)-*,$-+'/">+'-+&0("($"S01"A "33K"i_/@/0+/"<'$="9$0('&*(-";)(5"9+-($=/'-h"

 The disclosure provided below pertains to the construction contracts related to Change of scope works in two subsidiaries of the group. The 

/.-#,3 4.= 3@23.)3) H4Q3 L33. .3%%3= #++ 4.= =/)-D#)3= /. X#%3 95 F T%H3" #23"4%/.1 "3Q3.037 

 Movement of contract balances during the year

Particulars ` crore

Opening contract value  108.23 

\==&'(3))*b ]3Q3.03 "3-#1./)3= =0"/.1 %H3 R34"  '987:>*

\==&'(3))* \=Q4.-3 "3-3/Q3= =0"/.1 %H3 R34" '.3% #+ 4=h0)%,3.%)*  3.40 

\==&'(3))* b K,24/",3.% #+ -#.%"4-% 4))3%  -   

'4* S#"3)334LD3 D#)) #. -#.%"4-% 4))3%) c.3% #+ "3Q3")4D)d  -   

'L* CV( #. -#.%"4-% 4))3%) c.3% #+ "3Q3")4D)d  -   

9,$-)0?"*$0('&*("@&,+/  84.44
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 There was no revenue recognised during the year from opening balance of contract liabilities. There was no revenue recognised during the year 

=03 %# 23"+#",4.-3 #LD/14%/#.) )4%/)$3= /. %H3 2"3Q/#0) R34" '4"/)/.1 #0% #+ -#.%"4-% ,#=/$-4%/#.)*  -H4.13 /. -#.%"4-% 2"/-3 4,#0.%)7

_/=&)0)0?">/'<$'=&0*/"$I,)?&()$0- Total
X)V/,P"*$0@/'-)$0")0"'/@/0+/

3"P/&' 3e6"P/&'- 6eK"P/&'- k"K"P/&'-

Transaction price allocated to the remaining performance 

obligation

 84.44  84.44  -    -    -

OO" T)-*,$-+'/-">+'-+&0("($"S01"A "O7"iS0@/-(=/0("%'$>/'(Ph     

Particulars
2018-19 2017-18

` crore ` crore

Rental income derived from investment property  0.08  0.07 

I/"3-% #23"4%/.1 3@23.)3) 4"/)/.1 +"#, /.Q3)%,3.% 2"#23"%R %H4% 13.3"4%3= "3.%4D /.-#,3  0.01  0.01 

 S4/" Q4D03 #+ /.Q3)%,3.% 2"#23"%R b ` A7A5 -"#"3 4) 4% 6: Z4"-H 9<:B '` 4.31 crore as at 31 March 2018 and ` 4.16 crore as at 01 April 2017. The 

+4/" Q4D03) #+ 4DD %H3 /.Q3)%,3.% 2"#23"%/3) H4Q3 L33. =3%3",/.3= N/%H %H3 H3D2 #+ /.=323.=3.% Q4D03")7 k4D04%/#. /) L4)3= #. 1#Q3".,3.% "4%3)E 

market research and market trends as considered appropriate

OK"" T)-*,$-+'/">+'-+&0("($"A**$+0()0?" (&01&'1"GS01"A H"37L""iD>/'&()0?" /?=/0(-h" " " "  

 4*  !"/,4"R )31,3.%) 'L0)/.3)) )31,3.%)* b 

` Crore

Particulars
`)0&0*)0?"&*()@)(P S0<'&-('+*(+'/"1/@/,$>=/0( Total

2018-19 2017-18 2018-19 2017-18 2018-19 2017-18

Segment revenue from operations  81.96  74.20  1,584.61  1,686.34  1,666.57  1,760.54 

  C@%3".4D "3Q3.03  81.96  74.20  1,584.61  1,686.34  1,666.57  1,760.54 

  K.%3" )31,3.% "3Q3.03 ' K.+"4)%"0-%0"3 =3Q3D#2,3.%*  225.18  447.79  -    -    225.18  447.79 

Eliminations  '99;7:>*  (447.79)  -    -    '99;7:>*  (447.79)

Segment result  50.12  39.57  (516.01)  (278.94)  (465.89)  (239.37)

e.4DD#-4LD3 -#"2#"4%3 /.-#,3&3@23.=/%0"3 '.3%*  -    -    -    -    -    -   

Unallocable depreciation  -    -    -    -    -    -   

D>/'&()0?">'$E(  -     -     'A5;7>B*  (278.94)  (465.89)  (239.37)

K.%3"3)% 4.= #%H3" /.-#,3  -    -    126.03  94.38  126.03  94.38 

K.%3"3)% 3@23.)3  -    -    1,070.17  905.61  1,070.17  905.61 

%'$E(FG,$--H"I/<$'/"/c*/>()$0&,")(/=-"&01"(&c  -    -    (339.86)  (144.99)  (339.86)  (144.99)

C@-32%/#.4D /%3,)  -    -    ':E<<;7B6*  -   ':E<<;7B6*  -   

%'$E(FG,$--H"I/<$'/"(&c  -    -    666.07  (144.99)  666.07  (144.99)

!"#Q/)/#. +#" -0""3.% %4@ c.3% #+ Z\? V"3=/%d  -    -    38.31  70.67  38.31  70.67 

!"#Q/)/#. +#" =3+3""3= %4@  -    -    ':76A*  0.24  ':76A*  0.24 

%'$E(FG,$--H"&<(/'"(&c  -    -    629.10  (215.90)  629.10  (215.90)

   GH4"3 #+ 2"#$%&'D#))* /. 4))#-/4%3  -    -    7.63  2.40  7.63  2.40 

   \=h0)%,3.% +#" ,/.#"/%R /.%3"3)%) /. )0L)/=/4"/3)  -    -    29.22  (19.90)  29.22  (19.90)

GX$--H"<$'"(5/">/')$1"<'$="*$0()0+)0?"$>/'&()$0-  -    -    607.51  (193.60)  607.51  (193.60)

(#)) +#" %H3 23"/#= +"#, =/)-#.%/.03= #23"4%/#.)  -    -    ':87:;*  (197.52)  ':87:;*  (197.52)

?4@ 3@23.)3 #+ =/)-#.%/.03= #23"4%/#.)  -    -    1.67  13.06  1.67  13.06 

!"#$%&'(#))* +"#, =/)-#.%/.0/.1 #23"4%/#.) '4+%3" %4@*  -    -    ':>7>9*  (210.58)  ':>7>9*  (210.58)

GX$--H"<$'"(5/">/')$1  -    -    588.70  (404.18)  588.70  (404.18)

Other comprehensive income  25.02  -    '<76<*  (0.67)  24.72  (0.67)

Y$(&,"*$=>'/5/0-)@/")0*$=/  -    -    613.41  (404.85)  613.41  (404.85)

Segment assets  4,188.90  5,203.41  13,266.94  20,907.08  17,455.84  26,110.49 

Unallocable assets  -    -    -    -    -    -   

K.%3"F)31,3.% 4))3%) '9E:B8795* (3,445.33)  'BB7>;*  178.25 '9E9B87::* (3,267.08)

Total Assets  1,991.64  1,758.08  13,167.09  21,085.33  15,158.73  22,843.41 

Segment liabilities  4,188.90  5,203.41  13,266.94  20,907.08  17,455.84  26,110.49 

Unallocable liabilities  -    -    -    -    ':A:75;*  -   

K.%3"F)31,3.% D/4L/D/%/3)  '9E;><7A8* (2,764.27)  283.36  (502.81) '9E:;;7A5* (3,267.08)

Y$(&,"X)&I),)()/-  1,608.43  2,439.14  13,550.30  20,404.27  15,158.73  22,843.41 

D(5/'"S0<$'=&()$0

Depreciation, amortisation and impairment included in 

G31,3.% 3@23.)3

 -    -    511.97  329.58  511.97  329.58
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 L*  ]3Q3.03 -#.%"/L0%3= LR 4.R )/.1D3 -0)%#,3" /. 4.R #+ %H3 #23"4%/.1 )31,3.%) =#3) .#% 3@-33= %3. 23"-3.% #+ %H3 V#,24.R[) %#%4D "3Q3.037

 -*  G31,3.% "32#"%/.1E )31,3.% /=3.%/$-4%/#.E "32#"%4LD3 )31,3.%) 4.= =3$./%/#. #+ 34-H "32#"%4LD3 )31,3.% b   

 '/* T23"4%/.1 )31,3.% "32#"%/.1 +#",4%        

  ?H3 "/)OF"3%0". 2"#$D3 #+ %H3 V#,24.R /) =3%3",/.3= 2"3=#,/.4.%DR LR %H3 .4%0"3 #+ /%) )3"Q/-3)7 \--#"=/.1DRE %H3 L0)/.3)) )31,3.%) 

constitute the primary segments for disclosure of segment information.       

 '//* G31,3.% /=3.%/$-4%/#.        

  T23"4%/.1 )31,3.%) 4"3 /=3.%/$3= 4) %H#)3 -#,2#.3.%) #+ %H3 V#,24.R '4* %H4% 3.1413 /. L0)/.3)) 4-%/Q/%/3) %# 34". "3Q3.03) 4.= /.-0" 

3@23.)3)j 'L* NH#)3 #23"4%/.1 "3)0D%) 4"3 "3Q/3N3= LR V#"2#"4%3 C@3-0%/Q3 Z4.413,3.% %# ,4O3 =3-/)/#.) 4L#0% "3)#0"-3 4DD#-4%/#. 

and performance assessment.        

 '///* ]32#"%4LD3 )31,3.%)        

  \. #23"4%/.1 )31,3.% /) -D4))/$3= 4) "32#"%4LD3 )31,3.% /+ "32#"%3= "3Q3.03 ' /.-D0=/.1 /.%3" )31,3.% "3Q3.03* #" 4L)#D0%3 4,#0.% #+ 

"3)0D% #" 4))3%) 3@-33= :<o #" ,#"3 #+ %H3 -#,L/.3= %#%4D #+ 4DD #23"4%/.1 )31,3.%)7     

 =*  G31,3.% V#,2#)/%/#. b        

 S0<'&-('+*(+'/"1/@/,$>=/0("-/?=/0("-#,2"/)3)  -#.)%"0-%/#.E =3Q3D#2,3.%E #23"4%/#. 4.= ,4/.%3.4.-3 #+ %#DD 2"#h3-%) /.-D0=/.1 4..0/%R 

L4)3= 2"#h3-%)E =3Q3D#2,3.% 4.= #23"4%/#. #+ 2#N3" %"4.),/))/#. 2"#h3-%)E =3Q3D#2,3.% 4.= #23"4%/#. #+ ,3%"# "4/D 4.= 2"#Q/=/.1 "3D4%3= 

advisory services.        

 `)0&0*)0?"&*()@)(P )31,3.% -#,2"/)3) %H3 /.Q3)%,3.% 4.= "3D4%3= 4-%/Q/%/3) 0.=3"%4O3. 4) V#"3 K.Q3)%,3.% V#,24.R 'VKV F XI F GK*7 

OM" T)-*,$-+'/"$<"'/,&(/1">&'()/-"F"'/,&(/1">&'(P"('&0-&*()$0-">+'-+&0("($"S01"A "6O"i_/,&(/1"%&'(P"T)-*,$-+'/-h" " "

 '/* #&=/"$<"_/,&(/1"%&'()/-"&01"#&(+'/"$<"_/,&()$0-5)>-        

#&(+'/"$<"_/,&()$0-5)> ./&'"]01/1"23"4&'*5"6738 ./&'"]01/1"23"4&'*5"673L

!"#,#%3"E C.%/%R H4Q/.1 h#/.% 

control over the company

(4")3. J ?#0L"# (/,/%3= (4")3. J ?#0L"# (/,/%3=

V!! K.Q3)%,3.% U#4"= G/.142#"34. g#D=/.1) : !%3 

(/,/%3=

V!! K.Q3)%,3.% U#4"= G/.142#"34. g#D=/.1)  

: !%37 (/,/%3=

S3DD#N )0L)/=/4"/3) (4")3. J ?#0L"# K.+#%3-H (/,/%3= (4")3. J ?#0L"# K.+#%3-H (/,/%3=

(J? gR="#-4"L#. C.1/.33"/.1 (/,/%3= (J? P3.3"4D K.)0"4.-3 V#,24.R (/,/%3=

(J? GH/2L0/D=/.1 (/,/%3= (J? Z4"O3%/.1 X3%N#"O) (/,/%3=

(J? K.+"4)%"0-%0"3 C.1/.33"/.1 (/,/%3= (J? S/.4.-3 g#D=/.1) (/,/%3=

(J? S/.4.-3 (/,/%3= (J? Z3%"# ]4/D 'gR=3"4L4=* (/,/%3=  

'N737+7 9B Z4"-H 9<:8*

Associates
K.%3".4%/#.4D G342#"%) g4D=/4 '!"/Q4%3*(/,/%3=

K.%3".4%/#.4D G342#"%) g4D=/4 '!"/Q4%3* (/,/%3=
(?KI!( KXIkK? G3"Q/-3) (/,/%3= c]3+3" X#%3 ;<d

Key Managerial Personnel
Z"7 ] GH4.O4" ]4,4.E VH4/",4. 4.= X#.F3@3-0%/Q3 

director

Mr. R Shankar Raman, Chairman and  

X#.F3@3-0%/Q3 =/"3-%#"

Z"7 GH4/D3)H l7 !4%H4O F VH/3+ C@3-0%/Q3 4.= Z4.41/.1 

I/"3-%#" ' S"#, 8 \2"/D 9<:>* c]3+3" .#%3 A5'/Q*d

Z"7 l7 k3.O4%3)H F VH/3+ C@3-0%/Q3 4.= Z4.41/.1 

I/"3-%#" 'e2%# 8 \2"/D 9<:>* c]3+3" .#%3 A5'/Q*d

Z"7 ?7G7 k3.O4%3)4.E aH#D3F%/,3  I/"3-%#" 'N737+7 \2"/D 

9>E 9<:>*

Z"7 ?7G7 k3.O4%3)4.E aH#D3F%/,3  I/"3-%#" 'N737+7 

\2"/D 9>E 9<:>*

Z"7 G0)H#LH4. G4"O3"E X#.F3@3-0%/Q3 I/"3-%#" '02%# 

Z4R <9E 9<:>*

Z"7 G0)H#LH4. G4"O3"E X#.F3@3-0%/Q3 I/"3-%#" 

'02%# Z4R <9E 9<:>*

Z"7 k/O"4, GN/.=3" P4.=H/E X#.F3@3-0%/Q3 I/"3-%#" Z"7 k/O"4, GN/.=3" P4.=H/E X#.F3@3-0%/Q3 I/"3-%#"

Z"7 G0=H4O4" ]4#E K.=323.=3.% I/"3-%#" Z"7 G0=H4O4" ]4#E K.=323.=3.% I/"3-%#"

Z)7 GH0LH4D4O)H,/ !4.)3E K.=323.=3.% I/"3-%#" 

'02%# G32%3,L3" 99E 9<:>*

Z)7 GH0LH4D4O)H,/ !4.)3E K.=323.=3.% I/"3-%#" 

'02%# G32%3,L3" 99E 9<:>*

Z)7 k/h4R4D4O)H,/ ]4h4"4, KR3"E K.=323.=3.% I/"3-%#" 

'N737+7 S3L"04"R 98E 9<:B*

Z)7 k/h4R4D4O)H,/ ]4h4"4, KR3"E K.=323.=3.% 

I/"3-%#" 'N737+7 S3L"04"R 98E 9<:B*

Z"7 k/.4R4O (4@,4. !4%4.O4"E K.=323.=3.% I/"3-%#" Z"7 k/.4R4O (4@,4. !4%4.O4"E K.=323.=3.% I/"3-%#"

!#)% 3,2D#R,3.% L3.3$% 

plan

(4")3. J ?#0L"# T+$-3") J G023"Q/)#"R G%4++ !"#Q/=3.% 

S0.=

(4")3. J ?#0L"# T+$-3") J G023"Q/)#"R G%4++ 

!"#Q/=3.% S0.=
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 '//* T/(&),-"$<"('&0-&*()$0-";)(5"'/,&(/1">&'()/-"C"G)0*,+1)0?"(&c/-";5/'/@/'"&>>,)*&I,/H" " " " "

#&(+'/"$<"_/,&()$0-5)>F#&=/F#&(+'/"$<"('&0-&*()$0 2018-19 2017-18

  /7 g#D=/.1 V#,24.R

     (4")3. J ?#0L"# (/,/%3=

     Purchase of goods and services  182.83  463.09 

     Sale of goods and services  8.12  8.57 

     ]3/,L0")3,3.% #+ 3@23.)3) +"#,  0.80  4.94 

     ]3/,L0")3,3.% #+ 3@23.)3) %#  0.02  0.63 

     Rent paid  2.70  2.67 

     K.%3"3)% "3-3/Q3=  -    33.06 

     Transfer of loans and advances to  18.20  -   

 //7 S3DD#N G0L)/=/4"/3)

     (4")3. J?#0L"# K.+#%3-H (/,/%3=

        !0"-H4)3 #+ 1##=) 4.= )3"Q/-3) /.-D7 %4@3)  -    1.72 

    (J? K.+"4)%"0-%0"3 C.1/.33"/.1 (/,/%3=

        Availment of services  2.40  1.15 

    (J? Z3%"# ]4/D 'gR=3"4L4=* (/,/%3=

       Rent received  -    0.10 

    (J? S/.4.-3 g#D=/.1) (/,/%3=

       Availment of services  -    0.15 

///7 (4")3. J ?#0L"# T+$-3") 4.= G023"Q/)#"R G%4++ !"#Q/=3.% S0.=

     Towards employer contribution 0.95 0.83

/Q7 V!! /.Q3)%,3.% U#4"= G/.142#"34. g#D=/.1) : !%37 (/,/%3=

     Buy back of preference shares 1,120.00 - 

v. Key management personnel

    C@3-0%/Q3 I/"3-%#"

    Z"7 ?7G7 k3.O4%3)4. 1.25 -

  K.=323.=3.%&X#.F3@3-0%/Q3 =/"3-%#") 0.10 0.14

iii. Associate Company

    (?KI!( K.=QK? G3"Q/-3) (/,/%3=

      Sale of goods and services 1.23 -

      Sale of assets 0.01 -

      ]3/,L0")3,3.% #+ 3@23.)3) -H4"13= %# 0.03 -

      Transfer of loans and advances from 0.03 -

  K.%3".4%/#.4D G342#"%) g4D=/4 '!"/Q4%3* (/,/%3=

      Dividend received  2.95 3.44 
              

 )))H" A=$+0("1+/"($"&01"1+/"<'$="'/,&(/1">&'()/-"G0/(H"C

Particulars
A-"&(""23"4&'*5"6738 A-"&(""23"4&'*5"673L As at  01 April 2017

Due to T+/"<'$= Due to T+/"<'$= Due to T+/"<'$=

 /7  g#D=/.1 -#,24.R

     (4")3. J ?#0L"# (/,/%3=  42.62  0.11  81.51  14.78  26.32  -   

//7  S3DD#N )0L)/=/4"/3)

     (4")3. J?#0L"#  K.+#%3-H (/,/%3=  0.34  -    0.19  -    -    -   

     (J? K.+"4)%"0-%0"3 C.1/.33"/.1 (/,/%3=  0.13  -    0.03  -    -    -   

     (J? gR="#-4"L#. C.1/.33"/.1 (/,/%3=  -    -    -    -    -    1.28 

     (J? GH/2L0/D=/.1 (/,/%3=  -    -    -    -    -    0.04

 '/Q* X#%3 b Z"7 l7 k3.O4%3)H "3%/"3= +"#, %H3 V#,24.R #. 8 \2"/D 9<:>7 G0L)3M03.% %# %H3 R34" 3.=E #. 9> \2"/D 9<:> Z"7 GH4/D3)H l0,4" !4%H4O 

H4) L33. 422#/.%3= 4) %H3 VH/3+ C@3-0%/Q3 T+$-3" 4.= aH#D3F%/,3 I/"3-%#" 4.= Z"7 ?7 G7 k3.O4%3)4. H4) L33. 422#/.%3= 4) %H3 aH#D3F%/,3 

Director to the Company.           

 'Q* X# Z4.413"/4D "3,0.3"4%/#. /) 24R4LD3 %# %H3 Z"7 l7 k3.O4%3)HE VH/3+ C@3-0%/Q3 4.= Z4.41/.1 I/"3-%#" #+ %H3 V#,24.R '02%# \2"/D 8E 9<:>* 

4.= Z"7 GH4/D3)H l !4%H4OE VH/3+ C@3-0%/Q3 4.= Z4.41/.1 I/"3-%#" #+ %H3 V#,24.R 'N737+7 \2"/D 9>E 9<:>*E NH# N3"3 #. =320%4%/#. +"#, %H3 

!"#,#%3"E +#" %H3 R34" 3.=3= Z4"-H 6:E 9<:B 4) 23" %H3 %3",) #+ H/) 422#/.%,3.%7 '2"3Q/#0) R34" b X/D*7    

 'Q* X# 4,#0.%) H4Q3 L33. N"/%%3. #++& N"/%%3. L4-O =0"/.1 %H3 -0""3.% R34" 4.= 2"3Q/#0) R34" /. "3)23-% #+ "3D4%3= 24"%/3)7 
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ON" T)-*,$-+'/">+'-+&0("($"S01"A "22"i]&'0)0?-">/'"-5&'/h        

 A!"]Q+)(P" 5&'/-

Particulars 2018 -19 2017 -18

Continuing Operations

^&-)*"/&'0)0?-">/'"/Q+)(P"-5&'/

(#)) 4+%3" %4@ 4) 23" 4--#0.%) '` -"#"3* A  636.73  '9:67;<*

a3/1H%3= 4Q3"413 .0,L3" #+ 3M0/%R )H4"3) #0%)%4.=/.1 ^ 321,049,196  321,049,196 

^&-)*"]% "G`) AF^  19.83  (6.65)

T),+(/1"/&'0)0?-">/'"/Q+)(P"-5&'/

(#)) 4+%3" %4@ 4) 23" 4--#0.%) '` -"#"3* A  636.73  '9:67;<*

a3/1H%3= 4Q3"413 .0,L3" #+ 3M0/%R )H4"3) #0%)%4.=/.1 ^  321,049,196  321,049,196 

\== b a3/1H%3= 4Q3"413 .0,L3" #+ 2#%3.%/4D 3M0/%R )H4"3) #. 4--#0.% #+ VV!Gss C  308,458,935  308,458,935 

a3/1H%3= 4Q3"413 .0,L3" #+ )H4"3) #0%)%4.=/.1 +#" =/D0%3= C!G Tf^g9  629,508,131  629,508,131 

T),+(/1"]% "G`) ^^^ A/D  10.11  (6.65)

T)-*$0()0+/1"D>/'&()$0-

^&-)*"/&'0)0?-">/'"/Q+)(P"-5&'/

(#)) 4+%3" %4@ 4) 23" 4--#0.%) '` -"#"3* A ':>7>9* '9:<7;>*

a3/1H%3= 4Q3"413 .0,L3" #+ 3M0/%R )H4"3) #0%)%4.=/.1 ^ 321,049,196 321,049,196

^&-)*"]% "G`) AF^  (0.59)  (6.56)

T),+(/1"/&'0)0?-">/'"/Q+)(P"-5&'/

(#)) 4+%3" %4@ 4) 23" 4--#0.%) '` -"#"3* A ':>7>9* '9:<7;>*

a3/1H%3= 4Q3"413 .0,L3" #+ 3M0/%R )H4"3) #0%)%4.=/.1 ^ 321,049,196 321,049,196

\== b a3/1H%3= 4Q3"413 .0,L3" #+ 2#%3.%/4D 3M0/%R )H4"3) #. 4--#0.% #+ VV!Gss C 308,458,935 308,458,935

a3/1H%3= 4Q3"413 .0,L3" #+ )H4"3) #0%)%4.=/.1 +#" =/D0%3= C!G Tf^g9 629,508,131 629,508,131

T),+(/1"]% "G`) ^^^ A/D  (0.59)  (6.56)

Total Operations

^&-)*"/&'0)0?-">/'"/Q+)(P"-5&'/

!"#$%&'D#))* 4+%3" %4@ 4) 23" 4--#0.%) '` -"#"3* A  617.91  'A9A7<>*

a3/1H%3= 4Q3"413 .0,L3" #+ 3M0/%R )H4"3) #0%)%4.=/.1 ^  321,049,196  321,049,196 

^&-)*"]% "G`) AF^  19.25  (13.21)

T),+(/1"/&'0)0?-">/'"/Q+)(P"-5&'/

(#)) 4+%3" %4@ 4) 23" 4--#0.%) '` -"#"3* A  617.91  'A9A7<>*

a3/1H%3= 4Q3"413 .0,L3" #+ 3M0/%R )H4"3) #0%)%4.=/.1 ^  321,049,196  321,049,196 

\== b a3/1H%3= 4Q3"413 .0,L3" #+ 2#%3.%/4D 3M0/%R )H4"3) #. 4--#0.% #+ VV!Gss C  308,458,935  308,458,935 

a3/1H%3= 4Q3"413 .0,L3" #+ )H4"3) #0%)%4.=/.1 +#" =/D0%3= C!G Tf^g9  629,508,131  629,508,131 

T),+(/1"]% "G`) ^^^ A/D  9.82  (13.21)

`&*/"@&,+/">/'"-5&'/"G`)  10.00  10.00 
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 ^!"  >/*)&,"]Q+)(P" 5&'/-

Particulars 2018 -19 2017 -18

Basic earnings per share

   (#)) 4+%3" %4@ 4) 23" 4--#0.%) '` -"#"3* A - -

   a3/1H%3= 4Q3"413 .0,L3" #+ 3M0/%R )H4"3) #0%)%4.=/.1 B 10,000 10,000

^&-)*"]% "G`) AF^  -    -   

             

 4* U4)/- 4.= =/D0%3= C!G +#" %H3 G23-/4D CM0/%R GH4"3) #+  ` 10 each does not arise as the shares do not have any right to receive dividend or 

#%H3" =/)%"/L0%/#.) #+ %H3 P"#02 #" #%H3"N/)3 -4""R 4.R 3-#.#,/- "/1H%)E 3@-32% %# %H3 3@%3.% #+  ` 10 per share in the event of liquidation or 

dissolution of the Group.           

 L* ?H3 P"#02 H4) :<E<<< G23-/4D CM0/%R GH4"3) #+ ` 10 each outstanding which do not have any right to receive dividend or other distributions 

of the Group or otherwise carry any economic rights. Consequently, earnings per share is not applicable to such Special Equity Shares.

 -* ?H3 P"#02 H4= 4DD#%%3= B<< V#,20D)#"/DR V#.Q3"%/LD3 !"3+3"3.-3 GH4"3) G3"/3) : '_VV!G G3"/3) :`* #+  ̀  1,00,00,000 each and 100 Compulsorily 

V#.Q3"%/LD3 !"3+3"3.-3 GH4"3) G3"/3) 9 '_VV!G G3"/3) 9`* #+ ` :E<<E<<E<<< 34-H %# V!! K.Q3)%,3.% U#4"= G/.142#"34. g#D=/.1) !%37 : 

(/,/%3= 20")04.% %# %H3 K.Q3)%,3.% 41"33,3.% =4%3= m0.3 9:E 9<:AE )/1.3= L3%N33. %H3 V#,24.RE (4")3. J ?#0L"# (/,/%3=E %H3 !"#,#%3"E TD= 

D4.3 Z40"/%/0) KKK (/,/%3= 4.= V!! K.Q3)%,3.% U#4"= G/.142#"34. g#D=/.1) !%37 : (/,/%3=7  K. %3",) #+ -D40)3 >7:76 #+ %H3 )4/= 41"33,3.%E %H3 

CCPS Series 1 and CCPS Series 2 are convertible into equity shares of face value ` 10 each based on a valuation process set out in Schedule 9 

#+ %H3 )4/= 41"33,3.% #. #" L3+#"3 Z4"-H 6:E 9<:B 4.= Z4"-H 6:E 9<9: "3)23-%/Q3DR c ]3+3" .#%3 ;8d7    

 =* K. #"=3" %# -#,20%3 %H3 =/D0%3= 34"./.1) 23" )H4"3E %H3 V#,24.R H4) -#.)/=3"3= %H3 ,#)% 4=Q4.%413#0) -#.Q3")/#. "4%3E +"#, %H3 )%4.=2#/.% 

of the holder of the potential ordinary shares, to arrive at the number of potential equity shares.    

 3* ?H3 V#,24.R H4) :<E<<< G23-/4D CM0/%R GH4"3) #+ ` 10 each outstanding which do not have any right to receive dividend or other 

distributions of the Company or otherwise carry any economic rights. Consequently, earnings per share is not applicable to such Special 

Equity Shares.

 +* S#" %H3 R34" 3.=3= Z4"-H 6:E 9<:>E %H3 U4)/- 4.= I/D0%3= C4"./.1) 23" GH4"3 /) %H3 )4,3 4) /% /) 4.%/F=/D0%/Q3 /. .4%0"37

OL" T)-*,$-+'/">+'-+&0("($"S01"A "36"e""iS0*$=/"(&c/-h       

 4* ?H3 ,4h#" -#,2#.3.%) #+ /.-#,3 %4@ 3@23.)3) +#" 23"/#= 3.=3= b 

Particulars
2018 - 19 2017 - 18

` crore ` crore

Current Income tax

V0""3.% K.-#,3 %4@ -H4"13  37.96  69.96 

K.-#,3 %4@ -H4"13 +#" 2"3Q/#0) 23"/#=)  0.35  0.71 

T/</''/1"Y&c

Relating to origination and reversal of temporary difference  ':76A*  0.24 

S0*$=/"(&c"'/>$'(/1")0"(5/"-(&(/=/0("$<">'$E("&01",$--  36.97  70.91

 L* ]3-#.-/D/4%/#. #+ %4@ 3@23.)3 4.= %H3 4--#0.%/.1 2"#$% ,0D%/2D/3= LR K.=/4[) =#,3)%/- %4@ "4%3 +#" 6: Z4"-H 9<:B 4.= 6: Z4"-H 9<:> b

Particulars
2018 - 19 2017 - 18

` crore ` crore

\--#0.%/.1 2"#$% L3+#"3 %4@ +"#, -#.%/.0/.1 #23"4%/#.)  673.70  ':A97;B*

\% K.=/4[) )%4%0%#"R /.-#,3 %4@ "4%3 4% 6A75<>o '6: Z4"-H 9<:> F 6A75<>o*  233.15  'AB76;*

T%H3" .#. =3=0-%/LD3 3@23.)3)  ':B57;6*  119.55 

K.-#,3 %4@ -H4"13 +#" 2"3Q/#0) 23"/#=)  0.35 0.71

Y&c"&-">/'" (&(/=/0("$<"%'$E("&01"X$--  36.97  70.91 

K.-#,3 %4@ 3@23.)3) "32#"%3= /. %H3 )%4%3,3.% #+ 2"#$% 4.= D#))  36.97  70.91 
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 -* Z4h#" -#,2#.3.%) #+ I3+3""3= %4@ D/4L/D/%/3) 4.= 4))3%)        

Particulars
As at

01 April 2018

_/*$?0)d/1")0"

>'$E("&01",$--

_/*$?0)d/1"

)0"$(5/'"

*$=>'/5/0-)@/"

income

D(5/'-
As at 

23"4&'*5"6738

S/.4.-/4D \))3% F (34)3 "3-3/Q4LD3  ':B>79>*  86.17  -    -    '::97::*

Unabsorbed Depreciation  198.28  '>57:8*  -    -    112.11 

Property, Plant and equipment and intangible 

assets

 ':87;6*  '<79A*  -    -    ':8788*

MAT credit entitlement  64.80  '<79>*  -    '9875;*  36.87 

S/.4.-/4D \))3%) 4% Sk?TVK  -    -    ':<79>*  -    ':<79>*

T%H3" =3+3""3= %4@ /%3,)  '<7;;*  1.86  -    -    1.32 

#/("T/</''/1"Y&c"A--/(-F"G"X)&I),)()/-H  46.72  1.34  (10.28)  (27.65)  10.14
               

Particulars

As at

01 April 2017

_/*$?0)d/1")0"

>'$E("&01",$--

_/*$?0)d/1"

)0"$(5/'"

*$=>'/5/0-)@/"

income

D(5/'- As at 

23"4&'*5"

2018

S/.4.-/4D \))3% F (34)3 "3-3/Q4LD3  ':;67;A*  'AA78A*  -    -    ':B>79>*

Unabsorbed Depreciation  153.54  44.74  -    -    198.28 

Property, Plant and equipment and intangible assets  '66765*  1.73  -    14.10  ':87;6*

MAT credit entitlement  81.03  -    -    ':5796*  64.80 

T%H3" =3+3""3= %4@ /%3,)  31.39  ':7B8*  -    '9B7B8*  '<7;;*

#/("T/</''/1"Y&c"A--/(-F"G"X)&I),)()/-H  79.06  (0.24)  -    (32.10)  46.72 

    

 I3+3""3= %4@ 4))3%) /. "3)23-% #+ %4@ D#))3) 4.= 0.4L)#"L3= =32"3-/4%/#. /. %H3 -4)3 #+ )#,3 #+ %H3 )0L)/=/4"/3) 4"3 "3-#1./)3= #.DR %# %H3 

3@%3.% #+ =3+3""3= %4@ D/4L/D/%/3)7 c]3+3" X#%3 ;<d         

 ?H3 P"#02 H4) 4Q4/D3= %4@ H#D/=4R 0&) ><FK\ #+ %H3 K.-#,3F%4@ \-%E :B5: +#" )#,3 #+ /%) )0L)/=/4"/3)7 I3+3""3= %4@ 4))3%)&D/4L/D/%/3) /. )0-H 

-4)3) 4"3 .#% "3-#1./)3= %# %H3 3@%3.% %H3R "3Q3")3 N/%H/. %H3 %4@ H#D/=4R 23"/#=7   

 =* K%3,) +#" NH/-H .# =3+3""3= %4@ 4))3% /) "3-#1./)3= /. %H3 U4D4.-3 GH33% 4) 4% 6: Z4"-H 9<:B     

e.0)3= %4@ D#))3) #. NH/-H .# =3+3""3= %4@3) 4"3 "3-#1./)3= /. U4D4.-3 GH33%      

Particulars

As at

23"4&'*5"6738

As at

23"4&'*5"673L

As at

01 April 2017

` crore ` crore ` crore

4*  ?4@ D#))3) '"3Q3.03 /. .4%0"3* 'L0)/.3)) D#))*

      AY 2010-11  -    33.34  -   

      AY 2011-12  -    21.03  0.12 

      AY 2012-13  -    10.04  0.14 

      AY 2013-14  -    1.91  -   

      AY 2014-15  -    61.88  8.20 

      AY 2015-16  -    52.96  10.67 

      AY 2016-17  -    47.33  1.13 

      AY 2017-18  -    269.53  420.42 

      AY 2018-19  -    551.93  -   

L* ?4@ D#))3) '(#.1 %3", -42/%4D D#)) #. NH/-H .# =3+3""3= %4@ 4))3% /) -"34%3=*

      AY 2018-19  638.61  638.61  -   

      AY 2019-20  158.86  -    -   

-* ?4@ D#))3) 'GH#"% %3", -42/%4D D#)) #. NH/-H .# =3+3""3= %4@ 4))3% /) -"34%3=*

      AY 2018-19  -    0.33  5.15
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 e."3-#1./)3= =3=0-%/LD3 %3,2#"4"R =/++3"3.-3) +#" NH/-H .# =3+3""3= %4@ 4))3% /) "3-#1./)3= /. %H3 U4D4.-3 GH33%

Particulars

 As at  

23"4&'*5"6738

As at

23"4&'*5"673L

As at 

01 April 2017

` crore ` crore ` crore

4* ?3,2#"4"R =/++3"3.-3) L3%N33. %4.1/LD3 4.= /.%4.1/LD3 4))3%)  -    71.34  -   

L* e.4L)#"L3= =32"3-/4%/#. D#))3)  -    7.35  14.32 

-* ?#N4"=) 2"#Q/)/#. +#" =/,/.0%/#. /. Q4D03 #+ /.Q3)%,3.%)  1,155.74  1,107.31 868.74

  c\D)# ]3+3" X#%3 ;<d       

O8" T)-*,$-+'/-"&-">/'"S01"A "2N"e"i%'$@)-)$0-J"9$0()0?/0("X)&I),)()/-"&01"9$0()0?/0("&--/(-h

 4* Z#Q3,3.% /. 2"#Q/)/#. b          

Particulars

^&,&0*/"&-"&(" 

01 April 2018

A11)()$0&,"

>'$@)-)$0"1+')0?"

(5/"P/&'"

%'$@)-)$0" 

+-/1F'/@/'-/1"

1+')0?"(5/"P/&'

b0;)01)0?"

$<")0(/'/-(

^&,&0*/"&-"&( 

"23"4&'*5"6738

` crore ` crore ` crore ` crore ` crore

!"#Q/)/#. +#" 23"/#=/- ,4h#" ,4/.%3.4.-3
353.15 142.62  ':987B5* 22.12 389.93

 399.63  164.01  (0.50)  34.96  598.10
              

 L* !3"/#=/- ,4h#" ,4/.%3.4.-3 "32"3)3.%) 2"#Q/)/#. ,4=3 +#" "3)0"+4-/.1 #LD/14%/#.) /. 4--#"=4.-3 N/%H %H3 %3",) #+ -#.-3))/#. 41"33,3.% 

N/%H X4%/#.4D g/1HN4R) \0%H#"/%R #+ K.=/4 'Xg\K* 4.= /) 3@23-%3= %# L3 )3%%D3=&0%/D/)3= #Q3" 4 23"/#= #+ #.3 %# )3Q3. R34")7

 -* !"3Q/#0) R34" $10"3) 4"3 1/Q3. /. L"4-O3%)7 c]3+3" X#%3 :<d 

K7" T)-*,$-+'/-">+'-+&0("($"S01"A "37K"i#$0e*+''/0("&--/(-"5/,1"<$'"-&,/h        

?H3 V#,24.R #L%4/.3= 422"#Q4D +"#, %H3 G3-0"/%/3) 4.= C@-H4.13 U#4"= #+ K.=/4 'GCUK* +#" %H3 3)%4LD/)H,3.% #+ 4. K.+"4)%"0-%0"3 K.Q3)%,3.% 

?"0)% 'K.QK?* 0.=3" %H3 2"#Q/)/#.) #+ G3-0"/%/3) 4.= C@-H4.13 U#4"= #+ K.=/4 'K.+"4)%"0-%0"3 K.Q3)%,3.% ?"0)%)* ]310D4%/#.)E 9<:A7 ?H3 V3"%/$-4%3 

#+ ]31/)%"4%/#. 'V#]* 4) 4. K.QK? N4) /))03= LR GCUK %# K.=/.+"4Q/% ?"0)% #. :; Z4"-H 9<:>7 G0L)3M03.% %# %H3 R34" 3.=E %H3 !"3D/,/.4"R 

!D4-3,3.% Z3,#"4.=0, H4) L33. $D3= N/%H GCUK #. 9; \2"/D 9<:>7 ?H3 U#4"= #+ I/"3-%#") /. %H3/" ,33%/.1 H3D= #. :5 Z4"-H 9<:>E 422"#Q3= 

%"4.)+3" #+ %H3 V#,24.R[) /.%3"3)% /. $Q3 #+ /%) "#4= )0L)/=/4"/3) %# K.=/.+"4Q/% ?"0)%7 \--#"=/.1DR %H3 .3% /.-#,3 #+ %H3 $Q3 )0L)/=/4"/3) "32"3)3.% 

the following :

Particulars 2018 - 19 2017 - 18

Revenue from operations  69.16  780.31 

Other income  1.33  12.48 

Y$(&,"'/@/0+/  70.50  792.79 

S/.4.-3 -#)%)  60.84  702.68 

T23"4%/.1 3@23.)3)  13.93  150.31 

C,2D#R33 L3.3$%) 3@23.)3  0.78  11.94 

I32"3-/4%/#. 4.= 4,#"%/f4%/#. 3@23.)3  10.68  111.20 

T%H3" 3@23.)3)  1.42  14.18 

Total Expenses  87.64  990.31 

%'$E(F"G,$--H"I/<$'/"(&c"<'$="1)-*$0()0+)0?"$>/'&()$0-  (17.15)  (197.52)

?4@ 3@23.)3  1.67  13.06 

%'$E(F"G,$--H"(&c"<'$="1)-*$0()0+)0?"$>/'&()$0-"G&<(/'"(&cH  (18.82)  (210.58)
 

 A--/(-"5/,1"<$'"-&,/"'/>'/-/0(-"C 

Particulars
As at 

23"4&'*5"6738

As at 

23"4&'*5"673L

As at 

01 April 2017

Assets

Other intangible assets  -    6,734.45  -   

K.Q3)%,3.%)  -    184.08  -   

Cash and cash equivalents  -    37.62  -   

Other assets  -    45.62  -   

(#4.)  -    0.48  -   

Property, Plant and Equipment*  0.09  6.53  0.09 

Capital work-in-progress  -    6.26  -   

Total Assets  0.09  7,015.03  0.09 
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Particulars
As at 

23"4&'*5"6738

As at 

23"4&'*5"673L

As at 

01 April 2017

Borrowings  -    6,300.96  -   

Trade Payables  -    6.44  -   

Provisions  -    255.63  -   

?4@ D/4L/D/%/3)  -    5.00  -   

Other liabilities  -    251.95  -   

Y$(&,",)&I),)()/-  -    6,819.98  - 

 * includes ` <7<B -"#"3 #+ #.3 #+ %H3 )0L)/=/4"/3)E !XP ?#DDN4R (/,/%3= NH/-H H4) %3",/.4%3= /%) -#.-3))/#. N/%H Xg\K7  

 Y5/"0/("*&-5":$;-"&((')I+(&I,/"($"(5/"1)-*$0()0+)0?"$>/'&()$0-"&'/"?)@/0"I/,$;"C"" " " " "

Particulars 2017 - 18

Operating activities  710.30 

K.Q3)%/.1 4-%/Q/%/3)  ':8;79A*

S/.4.-/.1 4-%/Q/%/3)  'A5:78>*

#/("*&-5")0:$;-"F"G$+(:$;-H  73.28

K3" T)-*,$-+'/">+'-+&0("($"S01"A "336"iT)-*,$-+'/"$<")0(/'/-(")0"$(5/'"/0()()/-h

 G&H" 95&0?/")0"a'$+>l-"*$0('$,")0"&"-+I-)1)&'P"G;)(5$+("*5&0?/-")0"$;0/'-5)>")0(/'/-(-H" " " " "

  T. 4--#0.% #+ %"4.)+3" #. 3.%/%R %# K.+"4)%"0-%0"3 K.Q3)%,3.% ?"0)% b       

  (?KI!( K.=Q/% G3"Q/-3) (/,/%3= '+#",3"DR O.#N. 4) aK?(* /) 4 :<<o )0L)/=/4"R #+ %H3 V#,24.R7 !0")04.% %# K.QK? 2"#-3))E (?KI!( K.=QK? 

G3"Q/-3) (/,/%3= H4) L33. 422#/.%3= 4) %H3 K.Q3)%,3.% Z4.413" #+ %H3 K.QK? %"0)%7 ?H3 Z4.413,3.% #+ %H3 V#,24.R H4) 4))3))3= %H3 

4)23-%) #+ -#.%"#D 4) 2"#Q/=3= /. K.= \G ::< 4.= -#.-D0=3= %H4% %H3 V#,24.R %#13%H3" N/%H /%) \+$",4%/Q3 k#%/.1 ]/1H%) 4.= /%) 4L/D/%R 

%# 422"#Q3&"3h3-% #23"4%/.1 L0=13%) %H"#01H 0.4./,/%RE 3@3"-/)3) )/1./$-4.% /.W03.-3 #Q3" (?KI!( KXIkK? G3"Q/-3) (/,/%3= 4.= H3.-3 

-#.)/=3"3= 4) 4. 4))#-/4%3 4.= 0)3 3M0/%R ,3%H#= #+ 4--#0.%/.1 4) 2"3)-"/L3= /. K.= \G 9> F K.Q3)%,3.% /. 4))#-/4%3) 4.= h#/.% Q3.%0"3)7

The investment in the associate has been recognised at the net asset value of the subsidiary on the date of loss of control. Accordingly, the 

.3-3))4"R 4=h0)%,3.%) H4Q3 L33. ,4=3 /. _T%H3" 3M0/%R`7c]3+3" X#%3 5 4.= 99d     

 GIH" 95&0?/")0"a'$+>l-"$;0/'-5)>")0(/'/-(")0"&"-+I-)1)&'P"G;)(5$+("*/1)0?"*$0('$,H" " "

  On account of dilution :         

  (J? g4D#DFGH4,D4h/ ?#DDN4R (/,/%3= '_gG?(`* /) 4 )0L)/=/4"R #+ (J? K.+"4)%"0-%0"3 I3Q3D#2,3.% !"#h3-%) (/,/%3= '_KI!(`*7 I0"/.1 %H3 

$.4.-/4D R34" 9<:5F:8E gG?( H4= 3.%3"3= /.%# 4 G%"4%31/- I3L% ]3)%"0-%0"/.1 G-H3,3 '_GI] G-H3,3`* N/%H /%) D3.=3") LR NH/-H %H3 D3.=3") 

subscribed to the equity shares of the Company and in turn hold 51% of the Company’s issued shares. The Management has assessed the 

4)23-%) #+ -#.%"#D 2"#Q/=3= /. K.= \G ::< 4.= -#.-D0=3= %H4% %H3 -#,24.R %#13%H3" N/%H "3)2#.)/L/D/%R #+ 2"#h3-% #23"4%/#.) 4.= 2"#%3-%/Q3 

"/1H%) #+ %H3 D3.=3")E 3@3"-/)3) -#.%"#D #Q3" gG?( 4.= H3.-3 -#.)/=3"3= 4) 4 )0L)/=/4"R 4.= -#.)#D/=4%3 %H3 )4,3 4) 23" K.= \G ::< F 

V#.)#D/=4%3= $.4.-/4D )%4%3,3.%)7         

  T)-*,$-+'/"$<"-+I-)1)&')/-"5&@)0?"=&(/')&,"0$0e*$0('$,,)0?")0(/'/-("C

S0(/'/-(-"$<"#$0e*$0('$,,)0?")0(/'/-(-

Name of the subsidiary
(J? g4D#D GH4,D4h/ 

?#DDN4R (/,/%3=

(J? ?"4.)2#"%4%/#. 

K.+"4)%"0-%0"3 

?#DDN4R (/,/%3=

!XP ?#DDN4R (/,/%3=

Principal place of business K.=/4 K.=/4 K.=/4

Proportion of ownership held by non controlling interest 48.97% 26.24% 26.00%

!"#$%&'(#))* 4DD#-4%3= %# .#.F-#.%"#DD/.1 /.%3"3)%) =0"/.1 %H3 R34" 4.00 '9;795* 50.47 

Accumulated non controlling interests at the end of the year 55.81 129.75 '9A766*

Dividends paid by subsidiary to the non-controlling interests Nil Nil Nil

NOTES FORMING PART OF THE CONSOLIDATED IND AS FINANCIAL 

STATEMENTS FOR THE YEAR ENDED 31 MARCH 2019 (Contd.)



S-3887

L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

  +==&')d/1" (&(/=/0("$<"%'$E("&01"X$-- 

Particulars

XWY"U&,$," 5&=,&B)"

Y$,,;&P"X)=)(/1

L&T Transportation 

S0<'&-('+*(+'/"Y$,,;&P"

X)=)(/1

%#a"Y$,,;&P"X)=)(/1

2018 - 19 2017 - 18 2018 - 19 2017 - 18 2018 - 19 2017 - 18

Revenue from operations  86.23  83.88  32.01  30.39  -    -   

!"#$%&'(#))* +#" %H3 t34"  'AB7;:*  'AA75;*  15.26  12.73  194.12  '557:A*

T%H3" V#,2"3H3.)/Q3 K.-#,3  0.00  '<7<9*  0.03  0.02  -    -   

?#%4D V#,2"3H3.)/Q3 K.-#,3  'AB7;:*  'AA758*  15.29  12.75  194.12  '557:A*

!"#$%&'(#))* 4DD#-4%3= %# .#.F-#.%"#DD/.1 K.%3"3)%  '9;795*  '997B;*  4.00  3.35  50.47  '<76<*

I/Q/=3.= %# X#. V#.%"#DD/.1 K.%3"3)%  -    -    -    -    -    -   

  +==&')d/1"^&,&0*/" 5//(         

Particulars

XWY"U&,$," 5&=,&B)"Y$,,;&P"

X)=)(/1

L&T Transportation 

S0<'&-('+*(+'/"Y$,,;&P"X)=)(/1

%#a"Y$,,;&P"X)=)(/1

As at  

23"4&'*5"

2019

As at  

23"4&'*5"

2018

As at  

1 April 

2017

As at  

23"4&'*5"

2019

As at 31 

4&'*5"

2018

As at  

1  April 

2017

As at  

23"4&'*5"

2019

As at  

23"4&'*5"

2018

As at  

1  April 

2017

V0""3.% 4))3%) '4*  3.70  4.33  5.24  302.78  299.68  179.77  815.53  1,148.86  1,187.29 

V0""3.% (/4L/D/%/3) 'L*  216.58  86.63  62.44  175.23  156.33  23.13  974.21  1,501.66  1,473.95 

X3% V0""3.% \))3%) '-*u'4*F'L*  '9:97>>*  '>979B*  ';879<*  127.55  143.35  156.65  ':;>75>*  '6;97><*  '9>5755*

X#.FV0""3.% \))3%) '=*  1,128.54  1,153.72 1,176.60  85.32  74.08  74.47  0.09  0.09  0.09 

X#.FV0""3.% (/4L/D/%/3) '3*  530.76  637.02  640.33  0.15  19.99  46.44  -    -    -   

X3% X#. V0""3.% \))3%) '+* u '=*F'3*  597.77  516.70  536.27  85.18  54.09  28.04  0.09  0.09  0.09 

X3% 4))3%) '1*u'-*r'+*  384.90  434.41  479.07  212.73  197.44  184.68  ':;>7;>*  '6;978:*  '9>57;8*

\--0,0D4%3= X#. V#.%"#DD/.1 K.%3"3)%  129.75  155.02  177.97  55.81  51.81  48.46  '9A766*  '8A7><*  '8A7;:*
           

   +==&')d/1"*&-5":$;"-(&(/=/0(      

Particulars

XWY"U&,$," 5&=,&B)"Y$,,;&P"

X)=)(/1

XWY"Y'&0->$'(&()$0"S0<'&-('+*(+'/"

Y$,,;&P"X)=)(/1

%#a"Y$,,;&P"X)=)(/1

2018 - 19 2017 - 18 2016 - 17 2018 - 19 2017 - 18 2016 - 17 2018 - 19 2017 - 18 2016 - 17

V4)H W#N +"#, T23"4%/.1 4-%/Q/%/3)  82.18  79.05  59.36  32.20  135.13  10.25  7.43  '<7:B*  413.33 

V4)H W#N +"#, K.Q3)%/.1 4-%/Q/%/3)  '<7:9*  ':75>*  6.75  '6:7;>*  'B57:<*  38.36  -    -    1.34 

V4)H W#N +"#, S/.4.-/.1  4-%/Q/%/3)  '>97>A*  '8>7>8*  '567;:*  '967>:*  '9;7><*  '9576A*  '8759*  '857A5*  '66>7A8*

X3% /.-"34)3&'=3-"34)3* /. -4)H 

and cash equivalents

 '<78B*  ':7;<*  2.59  '967:B*  13.23  22.27  '<7:B*  '8575;*  76.19

 Also Refer Note 6      

K6" T)-*,$-+'/">+'-+&0("($"S01"A "37N"i`)0&0*)&,")0-('+=/0(-"C"T)-*,$-+'/h" " " " "  

 Capital Management         

 S#" %H3 20"2#)3 #+ %H3 P"#02[) -42/%4D ,4.413,3.%E -42/%4D /.-D0=3) /))03= 3M0/%R -42/%4D 4.= 4DD #%H3" 3M0/%R "3)3"Q3) 4%%"/L0%4LD3 %# %H3 3M0/%R 

H#D=3") #+ %H3 24"3.%7 ?H3 2"/,4"R #Lh3-%/Q3 #+ %H3 P"#02[) -42/%4D ,4.413,3.% /) %# ,4@/,/f3 %H3 )H4"3H#D=3" Q4D037  

 `)0&0*)&,"_)-V"4&0&?/=/0t         

 ?H3 P"#02[) 4-%/Q/%/3) 3@2#)3 /% %# Q4"/3%R #+ $.4.-/4D "/)O) b ,4"O3% "/)OE -"3=/% "/)O 4.= D/M0/=/%R "/)O7  ?H3 P"#02[) +#-0) /) %# +#"3)33 %H3 

0.2"3=/-%4L/D/%R #+ $.4.-/4D ,4"O3%) 4.= )33O %# ,/./,/f3 2#%3.%/4D 4=Q3")3 3++3-%) #. /%) $.4.-/4D 23"+#",4.-37 ?H3 U#4"= #+ I/"3-%#") #+ 

the parent company has overall responsibility for the establishment and oversight of the Group’s risk management framework. The Board 

#+ I/"3-%#") #+ %H3 24"3.% -#,24.R H4Q3 3)%4LD/)H3= 4 "/)O ,4.413,3.% 2#D/-R %# /=3.%/+R 4.= 4.4DRf3 %H3 "/)O) +4-3= LR %H3 P"#02E %# )3% 

appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management systems are reviewed periodically to 

"3W3-% -H4.13) /. ,4"O3% -#.=/%/#.) 4.= %H3 P"#02[) 4-%/Q/%/3)7 ?H3 U#4"= #+ I/"3-%#") #Q3")33 -#,2D/4.-3 N/%H %H3 P"#02[) "/)O ,4.413,3.% 

policies and procedures, and reviews the risk management framework.  

 4&'V/("')-V          

 ?H3  ,4"O3% "/)O /) %H3 "/)O %H4% %H3 +4/" Q4D03 #" +0%0"3 -4)H W#N) #+ 4 $.4.-/4D /.)%"0,3.% N/DD W0-%04%3 L3-40)3 #+ -H4.13) /. ,4"O3% 2"/-3)7  

Market risk comprises three types of risk: foreign currency risk, interest rate risk and other price risk.
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 `$'/)?0"9+''/0*P"_)-V         

 S#"3/1. -0""3.-R "/)O /) %H3 "/)O %H4% +4/" Q4D03 #" +0%0"3 -4)H W#N) #+ 4 $.4.-/4D /.)%"0,3.% N/DD W0-%04%3 L3-40)3 #+ -H4.13) /. +#"3/1. 

3@-H4.13 "4%37 ?H3 P"#02 /) .#%  3@2#)3= %# +#"3/1. -0""3.-R "/)O 4) /% H4) .# L#""#N/.1 #" .# ,4%3"/4D 24R4LD3) /. +#"3/1. -0""3.-R7 

 S0(/'/-("'&(/"')-V         

 K.%3"3)% "4%3 "/)O /) %H3 "/)O %H4% +4/" Q4D03 #" +0%0"3 -4)H W#N) #+ 4 $.4.-/4D /.)%"0,3.% N/DD W0-%04%3 L3-40)3 #+ -H4.13) /. ,4"O3% /.%3"3)% "4%3)7 

?H3 /.%3"3)% "/)O 4"/)3) %# %H3 P"#02 ,4/.DR +"#, %3", D#4.) +"#, L4.O)E $.4.-/4D D/4L/D/%/3) 4.= =3+3""3= 24R,3.% D/4L/D/%/3) N/%H Q4"/4LD3 "4%3)7 

?H3 P"#02 ,34)0"3) "/)O %H"#01H )3.)/%/Q/%R 4.4DR)/)7 V0""3.%DRE D3.=/.1 /) +"#, =3L3.%0"3) +#" NH/-H %H3  /.%3"3)% "4%3) 4"3 $@3=7

 ?H3 P"#02[) 3@2#)0"3 %# /.%3"3)% "4%3 "/)O =03 %# Q4"/4LD3 /.%3"3)% "4%3 L#""#N/.1) /) 4) +#DD#N) b

23"4&'*5"6738 23"4&'*5"673L 01 April 2017

G3./#" =3L% +"#, L4.O) 4.= $.4.-/4D /.)%/%0%/#.)  5,790.34  6,319.44  10,448.05 

Sensitivity analysis based on average outstanding secured borrowings

S=>&*("$0">'$E(F,$--"&<(/'"(&c

2018 - 19 2017 - 18

K.-"34)3 #" =3-"34)3 /. /.%3"3)% "4%3 LR 9; L4)/) 2#/.%) 15.14 15.89

  !"#$%$&'!("$)*++$*,-'#./#$*,$-./#$!0$1#-'#./#$*,$*,"#'#/"$'."#$.,1$2*-#$2#'/.     

 %')*/"')-V         

 !"/-3 "/)O /) %H3 "/)O %H4% %H3 +4/" Q4D03 #" +0%0"3 -4)H W#N) #+ 4 $.4.-/4D /.)%"0,3.% N/DD W0-%04%3 L3-40)3 #+ -H4.13) /. ,4"O3% 2"/-3) '#%H3" 

%H4. %H#)3 4"/)/.1 +"#, /.%3"3)% "4%3 "/)O #" -0""3.-R "/)O*7        

 ?H3 P"#02 /) 3@2#)3= %# 2"/-3 "/)O =03 %# /.Q3)%,3.%) /. ,0%04D +0.=) 4.= %H3 )4,3 4"3 +4/" Q4D03= %H"#01H 2"#$% #" D#))7

 The Group measures risk through sensitivity analysis.         

 ?H3 P"#02[) "/)O ,4.413,3.% 2#D/-R /) %# ,/%/14%3 %H3 "/)O LR /.Q3)%,3.%) /. =/Q3")/$3= ,0%04D +0.=)7

 Y5/"a'$+>l-"/c>$-+'/"($">')*/"')-V"1+/"($")0@/-(=/0(-")0"=+(+&,"<+01")-"&-"<$,,$;-"C"

Particulars 23"4&'*5"6738 23"4&'*5"673L 01 April 2017

K.Q3)%,3.%) /. Z0%04D S0.=)   1,433.60      2,075.74      1,129.98

K.Q3)%,3.% /. K.=/.+"4Q/% ?"0)%      579.98                 -                -

 /0-)()@)(P"A0&,P-)-

Particulars
""""S=>&*("$0">'$E(F,$--"&<(/'"(&c

2018 - 19 2017 - 18

K.-"34)3 #" =3-"34)3 /. X\k LR :o 20.14 20.76

  !"#$3$4,$-./#$!0$1#-'#./#$*,$ 56$7'!("$)*++$'#18-#$.,1$2*-#$2#'/.9$$ $ $ $ $ $ $

  !"#$%&!$'(         

 !"#$%& "%'( %' &)# "%'( &)*& +,# -*"&. &+ * /,*,0%*1 %,'&"23#,& 4%11 0*2'# * /,*,0%*1 1+'' 5+" &)# +&)#" -*"&. 6. 5*%1%,7 &+ $%'0)*"7# *, +61%7*&%+,8 

The parent company of the group is primarily an investment company and returns is by way of return on investment. The Group through its 

'26'%$%*"%#' -"+9%$#' &+11 +-#"*&%+, *,$ 3*%,&#,*,0# '#"9%0#' &+ &)# "+*$ -"+:#0&' 4)#"# &)# ;"+2- )*' %,9#'&#$ *& * 32&2*11. *7"##$ 5##8 <)# 

Group sees no credit risk in that transaction. The Group has receivables from few governmental agencies which are either under a dispute or 

is pending settlement.         

 )$*+$#$%,&!$'(         

 =%>2%$%&. "%'( %' &)# "%'( &)*& &)# 0+3-*,. 4%11 #,0+2,&#" $%5/021&. %, 3##&%,7 +61%7*&%+,' *''+0%*&#$ 4%&) /,*,0%*1 1%*6%1%&%#' &)*& *"# '#&&1#$ 6. 

$#1%9#"%,7 0*') +" *,+&)#" /,*,0%*1 *''#&'8         

 <)# ;"+2- %' #?-+'#$ &+ 1%>2%$%&. "%'( $2# &+ 6+""+4%,7' *,$  &"*$# *,$ +&)#" -*.*61#'8 <)# ;"+2- 3#*'2"#' "%'( 6. 5+"#0*'&%,7 0*') @+4'8 

<)# ;"+2-A' *--"+*0) &+ 3*,*7%,7 1%>2%$%&. %' &+ #,'2"#B *' 5*" *' -+''%61#B &)*& %& 4%11 *14*.' )*9# '25/0%#,& 1%>2%$%&. &+ 3##& %&' 1%*6%1%&%#' 

4)#, $2# 4%&)+2& %,02""%,7 2,*00#-&*61# 1+''#' +" "%'(%,7 $*3*7# &+ &)# ;"+2-A' "#-2&*&%+,8 <)# ;"+2- #,'2"#' &)*& %& )*' '25/0%#,& 52,$ &+ 

3##& #?-#0&#$ +-#"*&%+,*1 #?-#,'#'B '#"9%0%,7 +5 /,*,0%*1 +61%7*&%+,'8 <)# 7"+2- 3*,*7#' 1%>2%$%&. "%'( 6. 3*%,&*%,%,7 *$#>2*&# "#'#"9#' 6. 

0+,&%,2+2'1. 3+,%&+"%,7 5+"#0*'& *,$ *0&2*1 0*') @+4'B *,$ 6. 3*&0)%,7 &)# 3*&2"%&. -"+/1#' +5 /,*,0%*1 *''#&' *,$ 1%*6%1%&%#'8 
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& -."&/01102$34&5!"&%."&603%!56%+51&75%+!$%$"'&0/&83536$51&1$59$1$%$"'&: 

2018 - 19 +;%0&<&,"5! <&=&>&,"5!' >&=&?&,"5!' @&?&,"5!' Total
 5!!,$34&

Amount

A03=#"!$B5%$B"&83536$51&1$59$1$%,

Debt Securities  431.94  125.84  942.87  1,709.11  3,209.76  3,209.76 

Term loans  1,183.84 339.16  1,482.13  2,785.21  5,790.34  5,790.34 

Deferred payment liabilities  197.55  158.86  475.61  4,784.83  5,616.85  2,174.42 

Unsecured loan from others  57.00  -    -    -    57.00  57.00 

Trade Payables  159.67  -    -    -    159.67  159.67 

Subordinated liability  1,080.00  -    -    -    1,080.00  1,080.00 

GSRDC Revenue share payable  97.12  74.96  23.31  42.37  237.76  237.76

C'&5%&D<&E5!6.&>F<G +;%0&<&,"5! <&=&>&,"5!' >&=&?&,"5!' @&?&,"5!' Total
 5!!,$34

Amount

A03=#"!$B5%$B"&83536$51&1$59$1$%,

Debt Securities 476.34 240.65 945.06  1,781.00  3,443.05  3,443.05 

<#"3 =+*,' 1560.79 269.13 1284.56  3,204.96  6,319.44  6,319.44 

Deferred payment liabilities 141.51 173.21 453.99  4,932.15  5,700.86  1,919.87 

Unsecured loan from others  84.63  -    -    -    84.63  84.63 

Trade Payables  57.89  -    -    -    57.89  57.89 

Subordinated liability  2,000.00  -    -    -    2,000.00  2,000.00 

GSRDC Revenue share payable  93.52  52.00 33.46  19.90  198.88  198.88 

As at  01 April 2017 +;%0&<&,"5! <&=&>&,"5!' >&=&?&,"5!' @&?&,"5!' Total
 5!!,$34&

Amount

A03=#"!$B5%$B"&83536$51&1$59$1$%,

Debt Securities  447.75  339.76  620.18  2,134.79  3,542.48  3,542.48 

<#"3 =+*,'  2,538.95  447.67  2,072.82  5,388.64  10,448.08  10,448.05 

Deferred payment liabilities  251.22  329.54  946.41  12,398.63  13,925.80  3,758.39 

Unsecured loans from others  84.63  -    -    -    84.63  84.63 

Trade Payables  317.82  -    -    -    317.82  317.82 

Subordinated liability  2,000.00  -    -    -    2,000.00  2,000.00 

GSRDC Revenue share payable  139.63  -    -    -    139.63  139.63 
 

 <)# #*"1%#'& $*&# +5 0+,9#"'%+, 5+" &)# !+3-21'+"%1. !+,9#"&%61# C"#5#"#,0# D)*"#' EF!!CDGH 7"+2-#$ 2,$#" '26+"$%,*&#$ 1%*6%1%&%#' 2,$#" &)# 

I,9#'&3#,& J7"##3#,& 4*' K*"0) LMB NOMP8 Q+4#9#"B *' +5 K*"0) NOMRB &)# '*3# )*' ,+& 6##, 0+,9#"&#$ *,$ %' %, &)# -"+0#'' +5 7#&&%,7 

0+,9#"&#$ %, &)# /,*,0%*1 .#*" NOMRSNO8 <)#"#5+"#B !!CD )*' 6##, $%'01+'#$ 2,$#" T2-&+ M .#*"A $2# &+ &)# #?%'&#,0# +5 &)# 0+,9#"'%+, 

option.         

 Deferred payment liabilities have been discounted and disclosed under Borrowings - Other than debt securities. The contractual maturities 

$%'01+'#$ %, U+&# VN *"# &)# *0&2*1 0*') +2&@+4' +5 &)# '26'%$%*"%#'8       

 W,# +5 &)# '26'%$%*"%#'B C*,%-*& X1#9*&#$ !+""%$+" =%3%&#$ )*' +6&*%,#$ $#5#"3#,& 4%&) "#'-#0& &+ &)# $#5#""#$ -*.3#,& 1%*6%1%&%#' *' -#" +"$#" 

on March 18th, 2019. Accordingly the contractual maturities of deferred payment liabilities as on 31 March 2019 will differ from contractual 

maturities disclosed for year ended 31 March 2018 and 31 March 2017.       

?D& H$'610'+!"&;+!'+53%&%0&I3#&CJ&<<D&KL5$!&M51+"&E"5'+!"7"3%N&& & & & & &

 5O&  5%"40!,=2$'"&615''$865%$03&0/&5;;1$6591"&L$3536$51&I3'%!+7"3%'& & & & & & &

Particulars

C'&5%&&D<&E5!6.&>F<P C'&5%&&D<&E5!6.&>F<G As at  01 April 2017

FVTPL FVTOCI
C70!%$Q"#

cost
FVTPL FVTOCI

C70!%$Q"#

cost
FVTPL FVTOCI

C70!%$Q"#

cost

Financial Assets

I,9#'&3#,& %, 32&2*1 52,$' 1,433.60  -    -    2,075.74  -    -    1,129.98  -    -   

I,9#'&3#,&' %, ,5"*'&"20&2"# &"2'&'  -    579.98  -    -    -    -    -    -   

 1,433.60  579.98  -    2,075.74  -    -    1,129.98  -    -   
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Particulars

C'&5%&&D<&E5!6.&>F<P C'&5%&&D<&E5!6.&>F<G As at  01 April 2017

FVTPL FVTOCI
C70!%$Q"#

cost
FVTPL FVTOCI

C70!%$Q"#

cost
FVTPL FVTOCI

C70!%$Q"#

cost

L$3536$51&1$59$1$%,

Debt Securities  -    -    3,209.76  -    -    3,443.05  -    -    3,542.48 

<#"3 =+*, 5"+3 6*,(' *,$ Y%,*,0%*1 

I,'&%&2&%+,'

 -    -    5,790.34  -    -    6,319.44  -    -    10,448.05 

Deferred payment liabilities  -    -    2,174.42  -    -    1,919.87  -    -    3,758.39 

 -    -    11,174.52  -    -    11,682.36  -    -    17,748.92
  

  Default and breaches - Refer Note 15 and 16

 9O& L5$!&B51+"&0/&L$3536$51&5''"%&53#&1$59$1$%$"'&5%&570!%$Q"#&60'%

Particulars

&C'&5%&&D<&E5!6.&>F<P& &C'&5%&&D<&E5!6.&>F<G As at 1 April 2017

 5!!,$34

amount
Fair Value

 5!!,$34

 amount
Fair Value

 5!!,$34&

amount
Fair Value

L$3536$51&1$59$1$%,

Debt Securities  3,209.76  3,209.76  3,443.05  3,443.05  3,542.48  3,542.48 

<#"3 1+*, 5"+3 6*,(' *,$ /,*,0%*1 %,'&%&2&%+,'  5,790.34  5,790.34  6,319.44  6,319.44  10,448.05  10,448.05 

Deferred payment liabilities  2,174.42  2,174.42  1,919.87  1,919.87  3,758.39  3,758.39 

 11,174.52  11,174.52  11,682.36  11,682.36  17,748.92  17,748.92

  <)# 0*"".%,7 9*12# +5 1+*, &+ "#1*&#$ -*"&%#' *--"+?%3*&# 5*%" 9*12# *' &)# %,'&"23#,&' *"# *& -"#9*%1%,7 3*"(#& "*&#8  

  <)# 0*"".%,7 9*12# +5 &#"3 1+*,' *,$ $#6#,&2"#' *--"+?%3*&# 5*%" 9*12# *' &)# %,'&"23#,&' *"# *& -"#9*%1%,7 3*"(#& "*&#8  

 6O& L5$!&B51+"&.$"!5!6.,&0/&83536$51&5''"%&53#&83536$51&1$59$1$%$"'& & & & & & &

  C'&5%&&D<&E5!6.&>F<P

Y%,*,0%*1 *''#& 3#*'2"#$ *& FVTPL Note )"B"1&< )"B"1&> )"B"1&D Total

I,9#'&3#,&' %, K2&2*1 Y2,$' 6  1,433.60  -    -    1,433.60 

Y%,*,0%*1 J''#& Z =%*6%1%&%#' K#*'2"#$ *& C70!%$Q"#&

cost for which fair values are to be disclosed
Note )"B"1&< )"B"1&> )"B"1&D Total

L$3536$51&)$59$1$%$"'

   Debt Securities 15  -    3,209.76  -    3,209.76 

   <#"3 =+*, 5"+3 6*,(' *,$ /,*,0%*1 %,'&%&2&%+,' 16  -    5,790.34  -    5,790.34 

   Deferred payment liabilities 16  -    2,174.42  -    2,174.42 

   Compulsory convertible preference shares 17  -    -    1,080.00  1,080.00 

Y%,*,0%*1 *''#&' 3#*'2"#$ *& FVTOCI Note )"B"1&< )"B"1&> )"B"1&D Total

I,9#'&3#,& %, 2,%&' +5 %,5"*'&"20&2"# &"2'& 6  579.98  -    -    579.98 

C'&5%&&D<&E5!6.&>F<G

Y%,*,0%*1 *''#& 3#*'2"#$ *& FVTPL Note )"B"1&< )"B"1&> )"B"1&D Total

I,9#'&3#,&' %, K2&2*1 Y2,$' 6  2,075.74 

Y%,*,0%*1 J''#& Z =%*6%1%&%#' K#*'2"#$ *& C70!%$Q"#&

cost for which fair values are to be disclosed

Note )"B"1&< )"B"1&> )"B"1&D Total

L$3536$51&)$59$1$%$"'

   Debt Securities 15  -    3,443.05  3,443.05 

   <#"3 1+*,' 5"+3 6*,(' *,$ /,*,0%*1 %,'&%&2&%+,' 16  -    8,323.94  8,323.94 

   Deferred payment liabilities 16  -    1,919.87  1,919.87 

   Compulsory convertible preference shares 17  -    -    2,000.00  2,000.00
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?D& H$'610'+!"&;+!'+53%&%0&I3#&CJ&<<D&KL5$!&M51+"&E"5'+!"7"3%N&R 03%SO    

 As at  01 April 2017            

Y%,*,0%*1 *''#& 3#*'2"#$ *& FVTPL Note )"B"1&< )"B"1&> )"B"1&D Total

I,9#'&3#,&' %, K2&2*1 Y2,$' 6  -   

Y%,*,0%*1 J''#& Z =%*6%1%&%#' K#*'2"#$ *&  

C70!%$Q"#&60'% for which fair values are to be disclosed

Note )"B"1&< )"B"1&> )"B"1&D Total

L$3536$51&)$59$1$%$"'

   Debt Securities 15  -    3,542.48  -    3,542.48 

   <#"3 1+*,' 5"+3 6*,(' *,$ /,*,0%*1 %,'&%&2&%+,' 16  -    10,448.05  -    10,448.05 

   Deferred payment liabilities 16  -    3,758.39  -    3,758.39 

   Commercial papers 16  -    103.28  -    103.28 

   Compulsory convertible preference shares 17  -    -    2,000.00  2,000.00 

 <)# ;"+2- -+1%0.  %' &+ "#0+7,%[# &"*,'5#"' %,&+ *,$ &"*,'5#" +2& +5 5*%" 9*12#' )%#"*"0). 1#9#1' *' *& &)# #,$ +5 &)# "#-+"&%,7 -#"%+$8 

 #O& M51+5%$03&%"6.3$*+"&53#&$3;+%'&+'"#&%0&#"%"!7$3"&/5$!&B51+"        

Particulars M51+5%$03&E"%.0# Inputs

Financial Assets

    I,9#'&3#,&' %, 32&2*1 52,$' Market Approach U#& *''#& \*12#

    I,9#'&3#,&' %, %,5"*'&"20&2"# &"2'&' Market Approach U#& *''#& \*12#

L$3536$51&)$59$1$%$"'

    Debt Securities I,0+3# J--"+*0) Effective rate of borrowing

    Term loans from banks I,0+3# J--"+*0) Effective rate of borrowing

    W&)#" /,*,0%*1 1%*6%1%&%#' I,0+3# J--"+*0) Effective rate of borrowing

 "O& C''"%'&;1"#4"#&5'&'"6+!$%,          

Particulars Note No C'&5%&D<&E5!6.&>F<P C'&5%&D<&E5!6.&>F<G C'&5%&D<&E5!6.&>F<T

Financial Asset

    Cash and cash equivalents 2  189.23  143.21  1,621.89 

    Bank balances 3  734.02  500.41  1,309.99 

    Trade receivables 4  14.22  14.00  22.03 

    Other receivables 5  3,104.55  3,604.08  3,389.86 

    I,9#'&3#,&' 6  1,433.60  2,075.74  1,129.98 

    W&)#" /,*,0%*1 *''#&' 7  27.26  27.54  25.99 

    Property, plant and equipment 9  51.21  62.24  78.74 

    I,9#'&3#,& -"+-#"&. 11  0.33  0.33  0.33 

    W&)#" ,+,S/,*,0%*1 *''#&' 13  21.33  5.87  22.19 

TOTAL  5,575.75  6,433.42  7,601.00
    

54 <)# ;"+2-A' -*"#,& 0+3-*,. )*' *$+-&#$ I,$ JD ,+&%/#$ 2,$#" D#0&%+, MLL +5 &)# !+3-*,%#' J0& NOML "#*$ 4%&) &)# !+3-*,%#' EI,$%*, 

J00+2,&%,7 D&*,$*"$'H ]21#'B NOMV 5"+3 J-"%1 OMB NOMP *,$ &)# #55#0&%9# $*&# +5 '20) &"*,'%&%+, %' J-"%1 OMB NOM^8 J00+"$%,71.B &)# "#'21&' +5 

&)#  .#*" #,$#$ K*"0) LMB NOMP )*9# 6##, "#'&*&#$ &+ 0+3-1. 4%&) I,$ JD8 D20) &"*,'%&%+, )*' 6##, 0*""%#$ +2& 5"+3 &)# #"'&4)%1# J00+2,&%,7 

D&*,$*"$' ,+&%/#$ 2,$#" &)# J0&B "#*$ 4%&) "#1#9*,& "21#' %''2#$ &)#"#2,$#" *,$ 72%$#1%,#' %''2#$ 6. &)# ]#'#"9# _*,( +5 I,$%* EF]_IGH 

E!+11#0&%9#1. "#5#""#$ &+ *' F&)# C"#9%+2' ;JJCGH8 <)# /72"#' )*9# 6##, -"#'#,&#$ %, *00+"$*,0# 4%&) &)# 5+"3*& -"#'0"%6#$ 5+" /,*,0%*1 

'&*&#3#,&' 5+" * U+,S_*,(%,7 Y%,*,0%*1 !+3-*,. EU_Y!H 4)+'# /,*,0%*1 '&*&#3#,&' *"# $"*4, 2- %, 0+3-1%*,0# +5 &)# !+3-*,%#' EI,$%*, 

J00+2,&%,7 D&*,$*"$'H ]21#'B NOMVB %, `%9%'%+, III +5 U+&%/0*&%+, U+8 ;D]8 MONNEXH $*&#$  W0&+6#" MMB NOMPB %''2#$ 6. K%,%'&". +5 !+"-+"*&# 

J55*%"'B ;+9#",3#,& +5 I,$%*8           

55 <)# ;"+2- %' 0*"".%,7 &+11 0+11#0&%+, "%7)&' E,#& +5 *3+"&%'*&%+,a%3-*%"3#,&H *77"#7*&%,7 &+ ` VBVVb8cV !"+"#' Eas at 31 March 2018 :  

` !"#$!%&' ()*)+, )+-./012 /* 34+ *5+)./012 ,67,080.)0+,H %, '%? +-#"*&%,7 '26'%$%*"%#' +5 &)# !+3-*,.B #,7*7#$ %, %,5"*'&"20&2"# 

-"+:#0&' 4)+'# ,#& 4+"&) %' 5211. #"+$#$a2,$#"7+%,7 "#'&"20&2"%,7 $2# &+ 0+,&%,2+2' 1+''#'B 5+" * -#"%+$ +5 3+"# &)*, V .#*"'B *' *&  

31 March 2019. The Group assesses the recoverability of such infrastructure investments on an annual basis, considering the probable 

6#,#/0%*1 "#'21&' *"%'%,7 5"+3 9*"%+2' %,%&%*&%9#' 6#%,7 2,$#"&*(#, 4%&) "#7*"$ &+ "#/,*,0%,7 +5 1+*,' &*(#,B '263%''%+, +5 01*%3' 

+" -2"'2%,7 4%&) *--"+-"%*&# *2&)+"%&%#' +, "#1#9*,& -#,$%,7 01*%3'B '+ &)*& &)# /,*,0%*1 9%*6%1%&. +5 &)# -"+:#0&' 0*, 6# %3-"+9#$8  <)# 

;"+2- )*' "#9%'%&#$ &)# -"+:#0&%+,' 3*$# %, &)# -"#9%+2' .#*" 6. 0+,'%$#"%,7 &)# "#'21&' +5 '20) %,%&%*&%9#' $2"%,7 &)# .#*" *' 4#11 *' &)# 

'&*&2' +5 $%'02''%+,' 4%&) "#1#9*,& *2&)+"%&%#' &+ $#&#"3%,# &)# #?-#0&#$ 0*') @+4 5+" &)# "#3*%,%,7 0+,0#''%+, -#"%+$ +5 &)#'# -"+:#0&'8 
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!+,'%$#"%,7 &)# 7#'&*&%+, -#"%+$ "#>2%"#$ 5+" 6"#*( #9#, 5+" '20) %,5"*'&"20&2"# %,9#'&3#,&'B "#'&"20&2"%,7a"#/,*,0%,7 *""*,7#3#,&' 0*""%#$ 

+2&a-"+-+'#$ *,$ #?-#0&#$ %3-"+9#$ 0*') @+4' %, %&A' 52&2"# 62'%,#'' -"+:#0&%+,'B ,+ *$$%&%+,*1 %3-*%"3#,& a *$:2'&3#,& &+ &)# 0*"".%,7 9*12# 

+5 &)# '*%$ &+11 0+11#0&%+, "%7)&' %' 0+,'%$#"#$ ,#0#''*". 6. &)# 3*,*7#3#,& *' *& LM K*"0) NOMR8 ]#5#" U+&# MOE%%%H *,$ cN8 

56 Based on the preliminary assessment carried out by the Company, the Management has represented that there is no material impact on 

*00+2,& +5 *--1%0*&%+, +5 I,$ JD MMV &+ &)# ;"+2- 5+" &)# .#*" #,$#$ LM K*"0) NOMR8 

57 The Board of Directors in its meeting held on April 28, 2018 proposed buy-back of 920 fully paid up Compulsorily Convertible Preference 

D)*"#' D#"%#' I E!!CDH +5 ]'8M !"+"# #*0) +5 ,+3%,*1 9*12# *& * -"#3%23 +5  ` NMB^LBRML -#" !!CD 5+" *, *77"#7*&%,7 9*12# ,+& #?0##$%,7  

` 1,120 Crore, which was subsequently approved by the shareholders. 

 Consequent to the above, in accordance with the provisions contained in Article 5 of the Articles of Association of the Company, Sections 68, 

bRB ^O *,$ +&)#" *--1%0*61# -"+9%'%+,' +5 &)# !+3-*,%#' J0& NOMLB *,$ ]21# M^ +5 &)# !+3-*,%#' ED)*"# !*-%&*1 *,$ `#6#,&2"#'H ]21#'B 

2014, the Company bought back 920 fully paid-up CCPS for an aggregate consideration of ` MBMNO !"+"# E%,012$%,7 -"#3%23 +5 ` NOO !"+"#'H 

+2& +5 &)# 5"## "#'#"9#' *,$a +" '#02"%&%#' -"#3%23 *00+2,& +5 &)# !+3-*,. *' -#" J2$%&#$ /,*,0%*1 '&*&#3#,&' $*&#$ K*"0)B LMB NOMP 5"+3 

&)# #?%'&%,7 !!CD ')*"#)+1$#"'8

58 !+3-#,'*&%+, "#0#%9*61# 5+" 1+'' +5 "#9#,2# 2,$#" &)# 0+,0#''%+, *7"##3#,& #,&#"#$ %,&+ 4%&) U*&%+,*1 Q%7)4*. J2&)+"%&. +5 I,$%* EUQJIH 

6. &)# 7"+2- 4*' '#&&1#$ 6. 4*. +5  #?&#,'%+, +5 &)# 0+,0#''%+, *7"##3#,& 6. NL8NR $*.' %, +,# +5 &)# '26'%$%*"%#' +5 &)# 7"+2- d \*$+$*"* 

_)*"20) <+114*. =%3%&#$B * MOOe '26'%$%*". B 6*'#$ +, *0&2*1 1+'' %,02""#$ $2# &+ ,+,S0+11#0&%+, +5 &+11 "#9#,2# $2"%,7 &)# -#"%+$ +5 5+"0# 

3*:#2"#8 <)# '26'%$%*". )*' "#0+7,%'#$ &)# #?&#,'%+, +5 &)# 0+,0#''%+, -#"%+$ 6. %,0"#*'%,7 &)# 9*12# +5 &)# &+11 0+11#0&%+, "%7)&' 6.  

` 17.75 Crore in accordance with the accounting policy of the Group. 

59 W,# +5 &)# '26'%$%*"%#'B =Z< <"*,'-+"&*&%+, I,5"*'&"20&2"# =%3%&#$B 4)%0) )*' 6##, *4*"$#$ * _2%1$SW-#"*&#S<"*,'5#" E_W<H -"+:#0& 5+" 

construction of a bypass toll road and a bridge over the River Noyyal in Coimbatore District of Tamil Nadu State, under the Concession 

J7"##3#,& $*&#$ OL W0&+6#" MRR^B )*$ "#0#%9#$ * &#"3%,*&%+, ,+&%0# 5"+3 &)# K%,%'&". +5 ]+*$ <"*,'-+"& *,$ Q%7)4*.' EK+]<QHB 

;+9#",3#,& +5 I,$%*8 <)# 7"+2,$ +5 &#"3%,*&%+, 4*' ;+9#",3#,& +5 I,$%*A' '26'#>2#,& %,&#,&%+, &+ 7+ 5+" 5+2"S1*,%,7 +5 &)# #?%'&%,7 

&4+ 1*,# "+*$8 <)# '26'%$%*". )*' +6&*%,#$ %,:2,0&%+, 5"+3 &)# `#1)% Q%7) !+2"& *7*%,'& &)# '*%$ &#"3%,*&%+, ,+&%0# +5 &)# ;+9#",3#,& 

and is accordingly continuing to collect toll. The tolling rights of the subsidiary are protected under the aforesaid concession agreement. 

<)# '26'%$%*". )*$ *1'+ /1#$ *, *--1%0*&%+, +-&%,7 5+" *"6%&"*&%+, 5+" "#'+12&%+, +5 $%'-2&#' *,$ *, J"6%&"*1 <"%62,*1 )*$ 6##, 0+,'&%&2&#$ *' -"+9%$#$ %, 

the concession agreement.  The Arbitral Tribunal has pronounced the award on 12 December 2014 in favour of the Company. The Tribunal has also 

*4*"$#$B %,&#"*1%*B 0+3-#,'*&%+, &+ 6# -*%$ &+ &)# !+3-*,. 5+" 1+'' +5 "#9#,2# *&  J&)2-*1*3 _"%$7# *,$ '2%&*61# #?&#,'%+, +5 &)# 0+,0#''%+, -#"%+$8 

K+]<Q )*' 0)*11#,7#$ &)# *4*"$ +, MN K*"0) NOMV '##(%,7 '&*. +5 &)# *5+"#'*%$ &"%62,*1 *4*"$ 6#5+"# &)# Q+,A61# `#1)% Q%7) !+2"&8 <)# 

0*'# %' &"*,'5#""#$ &+ !+33#"0%*1 J--#11*&# !+2"& +5 &)# `#1)% Q%7) !+2"& $2"%,7 &)# -"#9%+2' .#*"8 `2"%,7 &)# -"#9%+2' /,*,0%*1 .#*"'B 

&)# K%,%'&". +5 ]+*$ <"*,'-+"& *,$ Q%7)4*.' )*$ &*(#, %,%&%*&%9#' &+ "#9%9# &)# I,5"*'&"20&2"# '#0&+" &)"+27) UI<I J*.+78 <)# -"+-+'*1' 

*--"+9#$ %,012$# &"*,'5#" +5 *"6%&"*&%+, 0*'#' #?%'&%,7 2,$#" &)# +1$ *0&B &+ &)# *3#,$#$ *0& *,$ *1'+ &+ -"+9%$# "#1%#5 &+ &)# 0+,0#''%+,*%"#' 

in the form of interim payment of 75% of the Arbitral award in cases where the tribunal had granted the award, which were challenged by the 

%3-1#3#,&*&%+, *7#,0%#'8 <)# '26'%$%*". )*$ #?#02&#$ &)# "#1#9*,& *7"##3#,&' *,$ 2,$#"&*(%,7 *' "#>2%"#$ *,$ )*' "#0#%9#$ ^Ve +5 &)# 

arbitral award amounting to ` MM^8NP !"+"# $2"%,7 &)# .#*" 4)%0) %' *00+2,&#$ 2,$#" +&)#" /,*,0%*1 1%*6%1%&%#'B -#,$%,7 21&%3*&# 0+,012'%+, +, 

the matter.  

60 An amount of ̀  VL8MP !"+"#  Eprevious period : ̀  183.96 Crore relating to two terminated subsidiariesHB %' 0*""%#$ *' &)# ,#& *3+2,& "#0+9#"*61# 

&+4*"$' &#"3%,*&%+, 0+3-#,'*&%+, 6. +,# '26'%$%*". +5 &)# ;"+2-B #,7*7#$ %, %,5"*'&"20&2"# -"+:#0&B 4)%0) )*' &#"3%,*&#$ 0+,0#''%+, 

*7"##3#,& #,&#"#$ %,&+ 4%&) &)# U*&%+,*1 Q%7)4*. J2&)+"%&%#' +5 I,$%* EUQJIH8 <)# ,*&2"# +5 $#5*21& *,$ &#"3%,*&%+, *3+2,& 01*%3#$ )*' ,+& 

6##, *00#-&#$ 6. UQJI *,$ *"6%&"*&%+, -"+0##$%,7' )*9# 6##, %,%&%*&#$ %, "#'-#0& +5 &)# $%'-2&#' "#1*&%,7 &+ &)# &#"3%,*&%+, -*.3#,&'a01*%3'8 

<)# K*,*7#3#,& )*' 0*""%#$ +2& *, *''#''3#,& +5 %&' #?-+'2"#  %, &)%' -"+:#0& $21. 0+,'%$#"%,7 &)# #?-#0&#$ -*.3#,&' *"%'%,7 +2& +5 &)# 

*5+"#'*%$ &#"3%,*&%+, *,$ &)# 1%(#1. +2&0+3# +5 &)# *"6%&"*&%+, -"+0##$%,7'B 0+,&"*0&2*1 '&%-21*&%+,'a%,&#"-"#&*&%+, +5 &)# "#1#9*,& 01*2'#' 

including the possible obligations to lenders, legal advice, etc. and believes that the net amount of recoverable carried in the books is 

7++$ 5+" "#0+9#". *,$ ,+ -"+9%'%+,a*$:2'&3#,& &+ &)# '*3# %' 0+,'%$#"#$ ,#0#''*".  *' *& LM K*"0) NOMR8 D26'#>2#,& &+ &)# .#*" #,$#$  

LM K*"0) NOMRB +,# +5 &)# &#"3%,*&#$ '26'%$%*". )*' #,&#"#$ %,&+ * '#&&1#3#,& *7"##3#,&B 4%&) &)# UQJI *,$ &)# "#'-#0&%9# 1#,$#"' 5+" "#0#%-& 

of the termination payment.           

61 `2"%,7 &)# .#*" #,$#$ LM K*"0) NOMbB CU; <+114*. =%3%&#$B * '26'%$%*".B )*$ '263%&&#$ %,&#,& &+ &#"3%,*&# &)# -"+:#0& *,$ *00+"$%,71. %''2#$ 

&)# ,+&%0# +5 &#"3%,*&%+, +, NV Y#6"2*". NOMb8  <)# '*3# 4*' *00#-&#$ 6. UQJI 9%$# %&' 3%,2&#' +5 3##&%,7 $*&#$ ^ J-"%1 NOMb *,$ 0+,9#.#$ 

that the date of termination shall be 29 March 2016.  Consequently, the toll operations were taken over by the authority on 13 April 2016 and 

&)# 3*%,&#,*,0# +-#"*&%+,' 4#"# &*(#, +9#" +, LM f21. NOMb8   <)# '26'%$%*". 4*' #,7*7#$ %, 9*"%+2' 3##&%,7' 4%&) &)# *2&)+"%&. 4%&) "#7*"$ 

&+ /,*1%[*&%+, +5 &#"3%,*&%+, -"+0##$' *,$ %&' '#&&1#3#,& $2"%,7 &)# .#*"8 W, LO J272'& NOMbB UQJI "#1#*'#$ *, *$)+0 -*.3#,& +5 ` 100 Crore.  

Y2"&)#" +, NM Y#6"2*". NOM^B UQJI %''2#$ * &#"3%,*&%+, ,+&%0#B *11#7%,7 !+,0#''%+,*%"#A' X9#,& +5 `#5*21& *,$ *"6%&"*"%1. "#1#*'#$ *, *3+2,& 

of  ` LNL8Ob !"+"# +, Nb K*"0) NOM^ 6*'#$ +, &#"3%,*&%+, -*.3#,& 0+3-2&#$ 5+" &)# -"+:#0& *5&#" *$:2'&%,7 &)# *$)+0 -*.3#,& *,$ +&)#" 

recoveries, unilaterally, without granting an opportunity  of being heard to the subsidiary on the above matter.

62 <)# '26'%$%*". +, L J-"%1 NOM^ "#-1%#$ &+ &)# ,+&%0# +5 &#"3%,*&%+, 6. UQJI *,$ +, c J-"%1 NOM^ "#-1%#$ &+ &)# &#"3%,*&%+, C*.3#,& *$9%0# 

+5 UQJIB '&*&%,7 &)# 5*0&' +, )+4 &#"3%,*&%+, -*.3#,& 0*1021*&#$ 6. UQJI %' ,+& %, 0+,5+"3%&. 4%&) &)# '&*&#$ -"+9%'%+,' +5 &)# !+,0#''%+, 

J7"##3#,&B *,$ :2'&%5.%,7 %&' #1%7%6%1%&. 5+" &#"3%,*&%+, -*.3#,&' *' 01*%3#$ 6. &)# !+3-*,. 0#"&*%, 0+,&"*0&2*1 01*%3' &)*& *"# *00#-&#$ 

*,$ -*.*61# *' -#" -"+9%'%+,' +5 0+,0#''%+, *7"##3#,&8 <)# '26'%$%*". )*$ %,9+(#$ *"6%&"*&%+, -"+0##$%,7' *7*%,'& UQJI +, &)# '*%$ 
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3*&&#" *,$ &)# '&*&#3#,& +5 01*%3' 4*' /1#$ *,$ &)# /"'& '%&&%,7 +5 &)# <"%62,*1 4*' )#1$ +, MP f21. NOM^8 <)# <"%62,*1 -+'&#$ &)# 3*&&#" 

&+ 6# )#*"$ +, N^ W0&+6#" NOM^ 5+" 52"&)#" -"+0##$%,7' 4%&) &%3#1%,#' 5+" 0+3-1#&%+, +5 -1#*$%,7'8 Q+4#9#" *& &)# %,'&*,0# +5 UQJIB * 

Conciliation Committee has been set up to amicably resolve the disputes. The Conciliation Committee comprising of 3 independent members 

)#1$  V 3##&%,7' *& UQJI $2"%,7 &)# .#*" *,$ &)# +2&0+3# +5 &)# !+,0%1%*&%+, %' *4*%&#$8  K#*,4)%1#B &)# 1#,$#" )*' '#,& * ,+&%0# &+ 

&)# '26'%$%*". +, MV f21. NOM^ 5+" '#&&1#3#,& +5 &)# +2&'&*,$%,7 -"%,0%-*1 *,$ %,&#"#'& $2#' &+ 4)%0) &)# !+3-*,. )*$ "#'-+,$#$ +,  

LM f21. NOM^8 `#-#,$%,7 +, &)# +2&0+3# +5 &)# 3##&%,7 +5 &)# 0+,0%1%*&%+, 0+33%&&##B &)# *"6%&"*&%+, *,$ "#0+9#". -"+0##$%,7' 4+21$ 

6# $#*1& 4%&) *--"+-"%*&#1.8 D26'#>2#,&1.B UQJI *,$ &)# '26'%$%*". )*9# #,&#"#$ %,&+ '#&&1#3#,& *7"##3#,& +, c J-"%1 NOMR 9%$# 4)%0) 

UQJI )*' *7"##$ &+ 3*(# -*.3#,& +5 ` MBNLP8Ob !" *' 5211 *,$ /,*1 -*.3#,& &+4*"$' *11 $%'-2&#' *"%'%,7 +2& +5 &)# 0+,0#''%+, *7"##3#,& 

UQJI )*' *7"##$ &+ ,#& -*.3#,& +5 &)# '*%$ *3+2,& 4%&)%, LO $*.' 5"+3 &)# $*&# +5 '*%$ *7"##3#,& &)*& %' +, +" 6#5+"# K*. LB NOMR8  

J')+(* _2%1$0+, =%3%&#$B +,# +5 &)# XC! 0+,&"*0&+"' #,7*7#$ 6. &)# '26'%$%*". )*$ "*%'#$ * 01*%3 +5 *6+2& ]'8 VRL !"+"# +, *00+2,& +5 

*$$%&%+,*1 4+"( $+,# *,$ %$1%,7 0+'&'8 <)# '*3# )*' 6##, "#:#0&#$ 6. &)# '26'%$%*".B *' 6#%,7 5"%9+1+2' *,$ 4%&)+2& *,. 6*'%'8 !+,'#>2#,& &+ 

&)%'B &)# '26S0+,&"*0&+" )*' %,9+(#$ *"6%&"*&%+, -"+0##$%,7' *7*%,'& &)# '26'%$%*". 5+" "#'+19%,7 &)%' $%'-2&#8 Q+4#9#"B &)# -*"&%#' )*$ 9*"%+2' 

discussions during the course of Arbitration and the sub contractor has agreed to withdraw the claims against the subsidiary and process 

&)+'# 01*%3' 4%&) UQJI *--"+-"%*&#1.8 <)#"#5+"#B * '#&&1#3#,& *7"##3#,& &+ &)%' #55#0& 4*' '%7,#$ 6. &)# '26'%$%*". *,$ &)# '26 0+,&"*0&+" +,  

Oc f*,2*". NOMR *,$ &)2' &)# *"6%&"*&%+, 4*' &#"3%,*&#$ +, LM f*,2*". NOMR8

63 =Z< !)#,,*% <*$* <+114*. =%3%&#$B * '26'%$%*". )*$ #,&#"#$ %,&+ * 0+,0#''%+, *7"##3#,& 4%&) U*&%+,*1 Q%7)4*.' J2&)+"%&. +5 I,$%* EFUQJIGH 

+, OL f2,# NOOP 5+" &)# '%? 1*,%,7 +5 !)#,,*%S<*$* D#0&%+, +5 U*&%+,*1 Q%7)4*. V %, &)# D&*&# +5 <*3%1 U*$28 C2"'2*,& &+ &)# $#5*21& +5 

UQJI +5 &)# 9*"%+2' 0+,$%&%+,' '-#0%/#$ %, &)# 0+,0#''%+, *7"##3#,&B * ,+&%0# 4*' '#"9#$ +, UQJI 9%$# 1#&&#" $*&#$ MP K*"0) NOMV8 `2# &+ 

&)# %,*0&%+, +5 UQJI +, &)# '*%$ 3*&&#"B &)# '26'%$%*". )*$ /1#$ *, *--1%0*&%+, 2,$#" D#0&%+, R +5 &)# J"6%&"*&%+, *,$ !+,0%1%*&%+, J0&B MRRb  

E*' *3#,$#$HB 6#5+"# &)# Q%7) !+2"& +5 `#1)%8  W, &)# $%"#0&%+, +5 &)# Q+,+"*61# Q%7) !+2"&B UQJI &++( +9#" &)# &+11 +-#"*&%+,' +, NL f2,# NOMb8 

<)# !+2"& )*$ *1'+ $%"#0&#$ UQJI &+ $#-+'%& &+11 0+11#0&%+,' %, &)# #'0"+4 *00+2,& +5 &)# '26'%$%*". &%11 &)# 0+3-1#&%+, +5 *"6%&"*&%+, 4%&) "#'-#0& 

&+ &)# &#"3%,*&%+, +5 &)# -"+:#0& *,$ &)# /,*1%[*&%+, +5 &)# -"+0##$'8 <)# *"6%&"*&%+,a:2$%0%*1 -"+0##$%,7' %, "#'-#0& +5 &)%' 3*&&#" %' 02""#,&1. 

ongoing. During the previous year, the senior lenders have approached the Debt recovery Tribunal for recovery of the outstanding term loans. 

Also refer Note 60. 

64 Two of the subsidiaries entered into concession agreements with GSRDC have applied for revenue share deferment and have received 

*--"+9*1 5+" &)# '*3#8 J00+"$%,71.B &)# $#5#""#$ "#9#,2# ')*"# 4%11 6# -*.*61# *1+,7 4%&) %,&#"#'& *& ]_I 6*,( "*&# -12' Ne %, &#"3' +5 &)# 

supplementary agreement signed by the subsidiary with GSRDC.

65 C2"'2*,& &+ &)# D&"*&#7%0 `#6& ]#'&"20&2"%,7 ED`]H D0)#3# #,&#"#$ 6. +,# +5 &)# '26'%$%*"%#'B =Z< Q*1+1 D)*31*:% <+114*. =%3%&#$ EF=<QD<=GH 4%&) 

&)# 1#,$#"'B &)# '26'%$%*".  )*' 0*1021*&#$ %,&#"#'& +, 5211 '#,%+" $#6& &%11 LM f21. NOMb8 Y"+3 M J272'& NOMbB %,&#"#'& )*' 6##, 0*1021*&#$ +, $#6& 

of  ` 597.24 crore i.e after reducing the portion of debt of ` cOV8PL 0"+"# &)*& )*$ 6##, 0+,9#"&#$ %,&+ #>2%&.8 Q+4#9#"B $%55#"#,& 6*,(' )*9# 7%9#, 

effect to SDR Scheme in different manner in their books of account resulting in unreconciled balances of term loans with banks as follows : 

A57"&0/&%."&U53( U51536"&5'&;"!&U00('
U51536"&5'&;"!&U53(&

Statement
H$//"!"36"

Allahabad Bank  88.10  84.17  3.93 

UCO Bank  82.43  81.77  0.66 

Oriental Bank of Commerce  75.79  75.96  EO8M^H

Syndicate Bank  63.32  68.54  EV8NLH

I,$%*, _*,(  48.47  38.89  9.58 

Q`Y! _*,( =%3%&#$  36.18  36.91  EO8^LH

I,$2'I,$ _*,(  48.89  49.99  EM8MOH

I,$%* I,5"*'&"20&2"# Y%,*,0%*1 !+"-+"*&%+, =%3%&#$  126.68  128.00  EM8LNH

Total  569.86  564.25  5.61

 <)# '26'%$%*". )*' $%'02''#$ 4%&) &)# 1#,$#"' %,$#-#,$#,&1. *' 4#11 %, f=Y 3##&%,7 *,$ &)# "#0+,0%1%*&%+, +5 &)# 6*1*,0#' %' %, -"+7"#''8 

Y#4 6*,(' )*9# "#9#"'#$ 2,"#*1%[#$ %,&#"#'& 5"+3 &)# &#"3 1+*, *00+2,& +5 &)# '26'%$%*". *' -#" I,0+3# ]#0+7,%&%+, *,$ J''#& !1*''%/0*&%+, 

EI]J!H ,+"3' +5 ]_I8 Q+4#9#"B *' &)# 1%*6%1%&. +5 &)# '26'%$%*". &+ -*. &)%' %,&#"#'& 0+,&%,2#'B &)# "#9#"'*1 )*' ,+& 6##, 0+,'%$#"#$ %, &)# 

books of the subsidiary. 

66 `2"%,7 &)# .#*" #,$#$ LM K*"0) NOMRB +,# +5 &)# '26'%$%*"%#'B D*3*()%*1% ;*,$)%$)*3 <+114*. =%3%&#$ 4+, *, *"6%&"*&%+, 

*4*"$ *7*%,'& &)# U*&%+,*1 Q%7)4*. J2&)+"%&. +5 I,$%* EFUQJIGH %, &)# 3*&&#" "#1*&#$ &+ #?#02&%+, +5 0#"&*%, *$$%&%+,*1 4+"(' 48"8& 

0+,&"*0&2*1 +61%7*&%+, 2,$#" &)# 0+,0#''%+, *7"##3#,&8 <)# '*%$ 4+"(' 4#"# 6#.+,$ &)# $#/,#$ '0+-# +5 4+"( *,$ )#,0# >2*1%/#$ 

5+" 0)*,7# +5 '0+-# 0+3-#,'*&%+, 6. UQJI 4)%0) 4*' $%'-2&#$ 6. UQJI8 <)# '26'%$%*". 4#,& +, *"6%&"*&%+, *,$ '200##$#$ 

in their claim on the said matter. The valuation of compensation amounting to ` 115.20 Crore payable including a interest 

compensation of around ` 25.00 Crore for the period delay in settlement has been awarded by the honorable arbitration tribunal. 

`2"%,7 &)# -"#9%+2' /,*,0%*1 .#*"'B &)# K%,%'&". +5 ]+*$ <"*,'-+"& *,$ Q%7)4*.' )*$ &*(#, %,%&%*&%9#' &+ "#9%9# &)# I,5"*'&"20&2"# '#0&+" 

&)"+27) UI<I J*.+78 <)# -"+-+'*1' *--"+9#$ %,012$# &"*,'5#" +5 *"6%&"*&%+, 0*'#' #?%'&%,7 2,$#" &)# +1$ J0&B &+ &)# J3#,$#$ J0& *,$ *1'+ 

to provide relief to the concessionaires in the form of interim payment of 75% of the Arbitral award in cases where the tribunal had granted 
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the award, which were challenged by the implementation agencies. Therefore, the subsidiary is eligible for an interim compensation of 75% 

+5 *"6%&"*&%+, *4*"$ *7*%,'& 6*,( 72*"*,&##8 <)# '*3# 4*' *--"+9#$ 6. UQJI %, &)# 1#&&#" $*&#$ Oc J-"%1 NOMR 5+" * '23 +5 ` 92.37 Crore 

including a interest compensation of ` 5.97 crore for period delay in settlement.

67 <)# "#*1%[*61# 9*12# +5 *11 &)# /,*,0%*1 *''#&' *,$ &)# 0*"".%,7 9*12# +5 *11 &)# ,+, /,*,0%*1 *''#&' )*9# 6##, "#9%#4#$ *,$ 0+,/"3#$ &)*& 

&)# 9*12# +5 '20) *''#&'B %, &)# +"$%,*". 0+2"'# +5 62'%,#''B 4%11 ,+& 6# 1#'' &)*, &)# 9*12# *& 4)%0) &)#'# *"# "#0+7,%[#$ %, &)# 0+,'+1%$*&#$  

I,$ JD /,*,0%*1 '&*&#3#,&'8 <)# _+*"$ +5 `%"#0&+"'B $21. &*(%,7 %,&+ *00+2,& *11 "#1#9*,& $%'01+'2"#' 3*$#B )*' *--"+9#$ &)#'# 0+,'+1%$*&#$ 

I,$ JD /,*,0%*1 '&*&#3#,&' %, %&' 3##&%,7 )#1$ +, J-"%1 N^B NOMR8       

             

    Y+" *,$ +, 6#)*15 +5 &)# _+*"$ +5 `%"#0&+"'       

    )V-&I3/!5'%!+6%+!"&H"B"10;7"3%&W!0X"6%'&)$7$%"#& & & & & &

 

             

  J.5$1"'.&Y&W5%.5(& -SJS&M"3(5%"'53      

  !)%#5 X?#02&%9# W5/0#" Z g)+1#S&%3# `%"#0&+"      

  g)+1# S &%3# `%"#0&+" E`IUh OMccLMbVH       

 E`IUh OM^cPRVRH         

 

    

  Y5!%.$(",53&-S&MS K.C. Raman      

  !)%#5 Y%,*,0%*1 W5/0#" !+3-*,. D#0"#&*".      

 

           

 Place: Mumbai Place: Mumbai      

  Date: 27 April 2019 Date: 27 April 2019              
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ATTENDANCE SLIP 

 

CIN: U65993TN2001PLC046691 

 

Regd. Office: P.O. Box. 979, Mount Poonamallee Road, Manapakkam, Chennai - 600089. 

Eighteenth Annual General Meeting, Thursday, September 19, 2019 at 2.30 p.m. 

Reg. Folio No. ________________ 

No. of Shares ________________ 

I certify that I am a registered shareholder/proxy for the registered shareholder of the 

Company. 

I hereby record my presence at the 18th Annual General Meeting of the Company, held on 

Thursday, September 19, 2019 at 2.30 p.m at the registered office of the Company at Mount 

Poonamallee Road, Manapakkam, Chennai - 600089. 

 

         ___________________                       ______________________ 

Name of the member     Signature of Member 

 

 

         ______________________            ______________________ 

    Name of the Proxy (In block letters)       Signature of Proxy 

 

 

Note: Please fill the Attendance slip and hand it over at the Entrance of the Meeting Hall. 

 

 

 

 

 

 

 

 

 

 



 

PROXY FORM 

Form No. MGT-11 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 

(Management and Administration) Rules, 2014] 

 

CIN: U65993TN2001PLC046691 

 

Name of the Company: L&T Infrastructure Development Projects Limited 

Regd. Office:  P.O. Box. 979, Mount Poonamallee Road, Manapakkam, Chennai - 600089. 

 

Name of the member (s) :  

Registered address :  

E-mail Id:  

Folio No/ Client Id :  

DP ID :  

 

I/We, being the member (s) of _______________ shares of the above named company, 

hereby appoint: 

 

1. Name: 

Address: 

E-mail Id: 

Signature:                                                    failing him / her 

 

2. Name: 

Address: 

E-mail Id: 

Signature:                                                    failing him / her 

 

3. Name: 

Address: 

E-mail Id: 

Signature:                                                                     failing him / her                                              

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 18th 

Annual General Meeting of the Company, to be held on Thursday, September 19, 2019 at 2.30 

p.m at the Registered office of the Company at Mount Poonamallee Road, Manapakkam, 

Chennai – 600089 and at any adjournment thereof in respect of such resolutions as are 

indicated below: 



 

Item No. Resolutions For Against 

Ordinary Business 

 

1 

 

 

To consider and adopt the audited standalone financial 

statements of the Company for the year ended March 31, 

2019 and Reports of the Board of Directors and Auditors 

thereon and the audited consolidated financial statements 

of the Company and the report of the auditors thereon for 

the year ended March 31, 2019. 

  

2 Re-appointment of Mr. Vikram Swinder Gandhi, Director 

who retires by rotation. 

  

3 Re-appointment of Mr. T. S. Venkatesan, Director who 

retires by rotation. 

  

4 Approve and fix the remuneration payable to the Statutory 

Auditors of the Company. 

  

Special Business 

5 Ratification of remuneration payable to                                                  

Mr. K. Suryanarayanan, Cost Accountant, as the Cost 

Auditor of the Company for the year 2019-2020  

  

 

 

Signed this____________ day of______________2019 

 

Signature of Shareholder 

Signature of Proxy holder(s) 

Note: This form of proxy in order to be effective should be duly completed and deposited 

at the Registered Office of the Company, not less than 48 hours before the commencement 

of the Meeting. 
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