530

Bid for selection
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System required for évacuation of power from Kudgi TPS
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|
|

Name of the Bidder: L&T Infrastructure Development Projects Limited
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Envelope I: Non Financial Bid

“COPY OF BID - 1"
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REC Transmission Projects Company Ltd.
{a wholly owned subsidiary of Rural Electrification Corporation Ltd.)
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Tel. + 91 11 46604302, 46604332, 46604300
Fax + 91 11 26115329, 24102569 CERTIFIED
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Bid Bond
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Chief Executive Officer

REC Transmission Projects Company Ltd

(a wholly owned subsidiary of Rural Electrification Corporation Ltd)
Core-4, Scope Complex,

7, Lodhi Road, New Delhi- 110 003

Bank Guarantee No.03051LG005513 dated 21.06.2013 for Rs.16,10,00,000/-
Applicant: s L&T IDPL

At the request of the applicant, M/s L&T IDPL, we hereby extend the validity
period of the above Guarantee No.0305ILG005513 from 23.01.2014 to 29.01.2014
with claim period extended from 22.02. 2014 to 28.02. 2&14 ,

Accordmgly any claim under the above Guarantee should b-e ludgecl in writing
to.us on or before 02.03.2014.

NOTWITHSTANDING anything contained 'he:e'in- :

s Our Llabﬂlt}r under this Bank Guarantee shall not EXCEed Rs 16,10,00,000/-
(Rupees Sixteen crores ten lacs Dnly} ;

* This Bank guarantee shall be valid up to 29.01 2ﬂ14 with claim period upto
28.02.2014.

» We are liable to pay the guarﬂnteed amcrunf or an}r part thereof under this
Bank Guarantee only and only :f you serve upan us a w:-irten claim or
demand on or before 28.02.2014. "

All other terms and conditions of the DHg:'mﬂ Guarantee No.0305ILG005513
DATED 21.06.2013 shall remain unaltered and binding.

Thanking You,

 CHENNAI g " Yours faithfully,
27.06.2013 Z

For PUNJAB NATIONAL BANK -
LGB Chennal-600 002.

- : 6 gWHtﬁm huiuwvn
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® tigna Simicie aics
u runjab national bank

LARGE CORPORTE BRANCH
781-785 Rayala Towers, Mount Road, Chenna600002
PHONE NO. 66785506, 66785510, 66785511
21.06.2013

CHIEF EXECUTIVE OFFICER

REC Transmission Project Co. Ltd.

(A wholly owned subsidiary of Rural
Electrification Corporation Ltd.)
Core-4, Scope Complex, 7, Lodhi Road,
New Delhi 110 003.

Dear Sir,
Please find enclosed our following letter of guarantee of date issued at the

request of M/s L&T Infrastructure Development Projects Limited, Chennai. by
this office under the joint signatures of :

(1) Sh. SMURLIDHARAN (2) Sh. S. Srinivasaraghavan .
Designation: Senior Manager Designation: Officer
5.No. BG No. Amount Valid Till Claim period
1. 0305ILG005513 Rs.16,10,00,000/ - 23.01.2014 22.02.2014

It is advised that you, in your own interest, may verify the genuineness of the
guarantee from our controlling office located at - The Circle Office, Rayala

Towers, Il Floor, 781-785, Annasalai, Chennai - 600 002
s PRV R e .

ﬂ-__-.,d_ i
Signature d L

Name : S MURLIDHARAN
Designation: SENIOR MANAGER

Yours faithfully, h
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Tﬂ be on non-judicial stamp paper of appropriate value as per Slamp Act relevant In clace of execution. Foreign
i g
entities submitting Bids are required o follow the applicable law in their country)

] BG NO: 0305ILG005513 DATED 21.05.2013
AMOUNT :  16,10,00,000/-
i VALIDITY : 22.01.2014

CLAIM PERIOD UPTO:  22.02.2014
]

In considzration of the L&Y Infrastructure Development Projects Limited [rame of the
Bidder] submitting the Bid inlter alia for establishing the Transmission System required for
evazualion of power froii Kudgi TPS (3x800 MW in Phase-!) of NT~C Limited on build, own,
onerate and maintain basis, in response to the RFP dated 12.03.2013 issued by REC
Transmissicn Projects Company Limited, and the Bid Process Coordinator (hereinalter referred
to 3s BPC) agreeing tv consider such Bid of L&T Infrastructure Cevelopment Projects
Limited as per the lerms of the RFP, the Punjab Nalional Bank,Larg2 corporate Branch,781-
78%Anna Salai Rayala Towers, 3" Floor, Chennai 600 002 having Hsad Office, at 7, Bhikaiji
Carla Place,New Delhi 110 066 (hereinafter referred to as "Guaranter Bank") heieby agrees
unequivocally, irrevocably and unconditionally to pay to REC Transmission Projects Company
Lim}{ed or its authonzed representative at Core-4, Scope Complex, 7 Lodhi Road, New Delhi -
110 003 forthwilth on dernand in writing from REC Transmission Projects Company Limites er
anylrepresentalive authorized by it in this behalf, any amount up to and not exceeding Rupees
Sixlzen Crores Ten Lakhs Only (Rs. 16.10 Croras), en behalf of-h/s L&T Infrastructuyrg
De'g2lopment Projects Limited. h . : . 3

For PUNJAB NATIONA
i R
y 2 Sohveamotan’
CERTIFIED TRUE COPY
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BG NO: 03051LG005513 DATED 21.06.2013

This guarantee shall be valid and binding on the Guarantor Bank up to and including
January 23, 2014 and shall not be terminable by notice or any change in the conslitution of the
Guarantor Bank or by any olher reasons whatsoever and our liability hereunder shall not be
impaired or discharged by any extension of time or variations or alternations made, given, or
agreed with or without our knowledge or consent, by or between concerned parties.

Qur liability under this Guarantee is reslricted to Rupees Sixteen Crores Ten Lakhs Only
(Rs. 16.10 Crores). Our Guarantee shall remain in force until January 23, 2014 REC
Transmission Projects Company Limited or its authorized representative shall be enlitled to
invoke this Guarantee unlil February 22, 2014. The Guaranter Bank hereby expressly agrees
that it shall not require any proof in addilion to the written demand from the REC Transmission
Projects Company Limited or its authorized representative, made in any formal, raised at lhe
above mentioned address of the Guarantor Bank, in order to make the said payment to REC
Transmission Projects Company Limited or jts aulhorized represenlative.

The Guarantor Bank shall make payment hereunder on first demand without restriction or
conditions and notwithstanding any objection, disputes, or disparilies raised by the Bidder or
any other person. The Guarantor Bank shall not require REC Transmission Projects Company
Limited or its authorized representalive to justify the invocation of this BANK GUARANTEE, nor
shall the Guarantor Bank have any recourse against REC Transmission Projects Company
Limited or its authorized representative in respect of any payment made hereunder.

This BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guarantor Bank represents that this BANK GUARANTEE has been established in such
form and with such content that it is fully enforceable in accordance wilh its terms as against the
Guarantor Bank in the manner provided herein.

This BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamation, restructuring or any other change in the constilution of lhe Guarantor Bank.

This BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and accordingly
REC Transmission Projects Company Limited or its authorized representative shall not be
obliged before enforcing this BANK GUARANTEE to take any aclion in any court or arbilral
proceedings against the Bidder, to make any claim against or any demand on lhe Bidder or lo
give any nolice to the Bidder to enforce any security held by REC Transmission Projecls
Company Limited or its authorized representative or lo exercise, levy or enforce any dislress,
diligence or other process against the Bidder.

For PUNJAB NATIONAL BANK

. CB, Chennai-600 ooz, v
2. Sxomeemnuhan [ Npectinaetes—
Authorised Signatory

S. SRINIVASARAGHAVAN
P.A. No. 2758



937
BG NO: 03051LG005513 DATED 21.06.2013

Notwithstanding anylhing contained hereinabove, our liability under this Guarantee is restricted
to Rupees Sixteen Crores Ten Lakhs Only (Rs. 16.10 Crores) and it shall remain in force until
January 23, 2014, with an additional claim period of 30 days thereafter. We are liable to pay the
guaranteed amount or any part thereof under this BANK GUARANTEE only if REC
Transmission Projects Company Limited or its authorized representalive serves upon us a
wrilten claim or demand on or before February 22, 2014.

In witness whereof the Bank, through its aulhorized officer, has set its hand and stamp on this
21" day of June, 2013 at Chennai,

Witness: iﬁ‘GMﬂ%

Lalidis S
PUNJAB NATIONAL BANK
Name and Address _ L;{L}Lﬂ-«’f-
. VM e
PNB LR Chenne G- Sivivareruhay | Nated Snatory
] Name and Address _ . MGRLTIE
& - .Iﬂ” ’ Ao, e ,
o sadeo. S. SRINIVASARAGHAVAN PUNJAB NATIONAL BANK
5 &l 8o n}) o P.A. No. 2758 rporate Branch
i : e @ Largr grgﬁ:rr: g.rd Floor.
q Rayala ' '
] L+ 785, Anna Salal,
L&T /P Béﬁenna]-ﬁuﬂ 002,
Chenmad - 8¢

Banker's Stamp and Full Address:

Dated this 21*' day of June .2013.._..
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“Bid for selection of Transmission Service Provider to establish Transmission System req*.u'rfdj[;-r evacuation of power from
Kudgi TPS (3 x 800 MW in Phare-) of NTPC Limited "

ANNEXURE 8 (Format 1)

Board Resolution Committing 100% Investment of
the total equity share capital

@ Request for Proposal: Submitted By L&T Infrastructure Development Prejects Limited
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@ L&T IDPL

EXTRACT OF THE MINUTES OF THE 72"° MEETING OF THE BOARD OF
DIRECTORS OF L & T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED HELD
ON THURSDAY, THE 2"° DAY OF MAY, 2013 AT 10.00 A.M. AT CONFERENCE ROOM,
FIRST FLOOR, L&T HOUSE, N.M. MARG, BALLARD ESTATE, MUMBAI 400 001

APPROVAL OF INVESTMENT FOR TRANSMISSION REQUIRED FOR EVACUATION
OF POWER FROM KUDGI TPS (3X800 MW IN PHASE-I) OF NTPC LIMITED

“RESOLVED THAT pursuant to the provisions of the Companies Acl, 1956 and
compliance thereof and as permilted under the Memorandum and Articles of Association
of the company, approval of the Board be and is hereby accorded for investment of 100
% (One Hundred per cent) of the total equily share capital of Kudgi Transmission Limiled
represenling the entire amount proposed to be invested by the company for the
Transmission System required for evacuation of power from Kudgi TPS (3x800 MW in
Phase-I) of NTPC Limited, parlly by acquisition of the exisling equily shares from REC
Transmission Projects Company Limited and / or partly by subscribing to the new equily
shares, as per the terms of the RFP."

“FURTHER RESOLVED THAT Mr. K. Sankararaman, General Manager - Transmission
Line & Wind Energy Business, be and is hereby authorized to take all he steps required
to be taken by the Company for submission of the Bid, including in particular, signing of
the Bid, making changes thereto and submitling amended Bid, all the documenls related
to the Bid, certified copy of this Board resolulion or letter or underiakings etc, required to
be submitted to Bid Process Co-ordinator as part of the Bid or such other documents as
may be necessary in this regard.”

“FURTHER RESOLVED THAT the Common seal of the Company be affixed in any of
the bid Submiltals as required, in presence of any two Directors or any one Director and
the Company Secrelary, who do sign the same.”

HCERTIFIED TRUE COPY/!

For L&T INFRASTRUCTURE DEVELOPMENT
PROJECTS LIMITED

. i -

ULaG™

CERTIFIED TRUE COPY

\EMW Servilomrraers———

L&T Infrastructure Development Projects Limited

Registered Office. Ist Floor, TCTC Building, Mount Poonamalize Road, Manapakkam, PB. Na. 979, Chennai - 600 039, Indfia.
Tel : +90 44 22526000 7 8000 Fax: +91 44 22528724, www lntidolcom



"Bt for selection of Transmission Service Provider to establich Transmission Systen required for evacuation of power from

Nudgi TFS (3 x 800 MW in Phase-J) of NTPC Limited”
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Bidder Undertaking

@ Reguest for Proposal: Submitted By L&T Infrastructure Development Projects Limited
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@ L&T IDPL

UNDERTAKINGS AND DETAILS OF EQUITY INVESTMENT

Format 1: Bidders' Undertakings
Date:01-07-2013

Chief Executive Officer

REC Transmission Projects Company Ltd.

(a wholly owned subsidiary of Rural Electrification Corporation Ltd.)
Core — 4, Scope Complex, 7, Lodhi Road,

New Delhi— 110 003, India

Dear Sir,

Sub: Bidders' Undertakings in respect of Bid for selection of TSP to establish
Transmission System required for evacuation of power from Kudgi TPS (3x800
MW in Phase-l) of NTPC Limited

We hereby undertake on our own behalf and on behalf of the TSP, that if selected as
the Successful Bidder for the Project:

1. The Project shall comply with all the relevant electricity laws, codes, regulations,
standards and Prudent Ulility Practices, environment laws and relevant technical,
operalional and safety standards, and we shall execute any agreements that may
be required to be executed as per law in this regard.

2. We confirm that the Project shall also comply with the standards and codes as
per Clause 1.3 of the RFP and the TSP shall comply with the provisions
conlained in the Central Electricity Regulatory Commission (Grant of
Conneclivity, Long-term Access and Medium-term Open Access in inter-state
Transmission and related matters) Regulations, 2009 and Central Electricity
Regulatory Commission (Open Access in Interstate Transmission) Regulalions,
2008 and the Cenlral Electricity Authority (Technical Standards for Connectivity
to the Grid) Regulations, 2007 made pursuant to section 177 (2) of the Electricity
Act, 2003.

3. We give our unconditional acceplance to the RFP dated 12.03.2013 issued
the BPC and the RFP Project Documents, as amended, and undertake to ens()fs
that the TSP shall execute the Share Purchase Agreement as per the provig
of this RFP. :

CERTIFIED TRUE COPY

Bttt oo

L&T Infrastructure Development Projects Limited

Reqgistered Office: Ist Floot TCTC Building, Mount Foonamaliee Road, Manapakicam, PB N 979, Chernai- 600 859, India, sty
Tel : 491 44 22525000 /8000 Fax: 491 44 22528724 www lntidpl com
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2.

4. We have submitted the Bid on the terms and conditions contained in the RFP
and the RFP Project Documents. Further, the Financial Bid submitted by us is
strictly as per the format provided in Annexure-4 of the RFP, without mentioning
any deviations, conditions, assumptions or notes in the said Annexure.

5. Our Bid is valid up to the period required under Clause 2.17 of the RFP.

6. Qur Bid has been duly signed by authorized signatory and stamped in the
manner and to the extent indicated in this RFP and the power of attorney / Board
resolution in requisite format as per RFP has been enclosed in original with this
undertaking.

8. We confirm that our Bid meets the Scheduled COD of each transmission Element
and the Project as specified below:

Sr. | Name of the Scheduled | Percentage of Quoted Element(s) which are
No. | Transmission COD in Transmission Charges | pre-required for
Element months recoverable on declaring the
from Schedule COD of the | commercial operation
Effective Element of the Project | (COD) of the respective
. Date Element
1 Kudgi TPS - 18 3.22 -

Narendra (New)
400 kV 2xD/C

quad lines
2 [Narendra (New) - 28 80.65 Kudgi TPS - Narendra
| Madhugiri 765 kV (New) 400 kV 2xD/C
D/C line quad lines of SI. No. 1
3] Madhugiri - [ 28 | 16.13 Kudgi TPS - Narendra |
Bidadi 400 kV (New) 400 kV 2xD/C
| D/C (quad) line | quad lines of SI. No, 1 |
l | |
CERTIFIED TRUE COPY
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We agree that the payment of Transmission Charges for any Element irrespeclive
of its successful commissioning on or before its Scheduled COD shall only be
considered after the successful commissioning of Element(s) which are pre -
required for declaring the commercial operation of such Element as mentioned in
the above table.

Scheduled COD for the Project: 28 months from the Effective Date

9. We confirm that our Financial Bid conforms to all the conditions mentioned in this
RFP, and in particular, we confirm that:

a. Ratio of minimum and maximum Quoted Transmission Charges during the
term of the TSA for which Transmission Charges have been quoted in the
format at Annexure-4 of the Bid js not less than zero point seven (0.7) as
provided in Clause 2.14.1.2.

b. Further, the Quoted Escalable Transmission Charges (after duly escalaling the
Quoted Escalable Transmission Charges on the basis of the escalation rates
specified in Clause 3.3.1.3) for any Contract Year does not exceed fifteen
percent (15%) of the corresponding Quoted Non-Escalable Transmission
Charges for that Confract Year, for the entire term.

¢. Financial Bid in the prescribed format of Annexure-4 has been submitted duly
signed by the authorized signatory.

d. Financial Bid is unconditional,
e. Only one Financial Bid has been submitted.

10.  We have neilher made any slatement nor provided any information in this Bid,
which to the best of our knowledge is materially inaccurate or misleading. Further,
all the confirmations, declarations and representations made in our Bid are true
and accurate. In case this is found to be incorrect after our acquisition of Kudgi
Transmission Limited, pursuant to our selection as Selected Bidder, we agree that
the same would be treated as a TSP's Event of Default under TSA, and relevant
provisions of TSA shall apply.

CERTIFIED TRUE COPY ) o0
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i

1. We confirm that there are no litigations or other disputes against us which
materially affect our ability to fulfill our obligations with regard to the Project as per
the terms of RFP Project Documents.

12.  Original power of attorney/ Board resolulion as per Clause 2.14.1 1. is enclosed.

For L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

"l -nl]:.:'.'l.l.‘.-ii-" Wl ..-'-_. .;'EII:.'..-; PN i .1.'.'..':\,-1.'\3 u‘!”EiJ

L
A bk otz
CHIEF EXECUTIVE & MANAGING DIRECTCR

K.VENKATESH
HIEF EXECUTIVE & MANAGING DIRECTOR

Common seal of L&T Infrastructure
Development Projects Limited has been
affixed in our presence pursuant to
Board of Director's Resolution dated
May 2, 2013

For L&T Infrastructure Development Projects Limited

kA Oothosen

K.Venkatesh :
Chief Executive & Managing Director

For L&T Infrastructure Development Projects Limited

‘,\_r + Qr{.-'j"-hu'l—ru--a-'ﬂ-’ﬂ-’—-h =l

S

R. Chandrasekaran
Chief Legal Officer & Company Secrelary

WITNESS WITNESS

1. -
(Signature) (Signature)

Name ..M. MEENBLOCHANL Name . F>. Siea Faualpidn oan,

Designation.. M ANAGER . Designation Maindsk - (on 783 73
CERTIFIED TRUE COPY
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@ L&T IDPL

EXTRACT OF THE MINUTES OF THE 72"° MEETING OF THE BOARD OF
DIRECTORS OF L & T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED
HELD ON THURSDAY, THE 2"° DAY OF MAY, 2013 AT 10.00 AM. AT
CONFERENCE ROOM, FIRST FLOOR, L&T HOUSE, N.M. MARG, BALLARD
ESTATE, MUMBAI 400 001

AUTHORISATION TO MR.K.VENKATESH, CHIEF EXECUTIVE AND MANAGING

DIRECTOR OF THE COMPANY TO DEAL WITH ALL MATTERS RELATED TO
ESTABLISHMENT OF TRANSMISSION SYSTEM REQUIRED FOR “THE

EVACUATION OF POWER FROM KUDGI TPS (3x800 MW IN PHASE-l) OF NTPC
- LIMITED"

“RESOLVED THAT Mr.K.Venkatesh appointed as Chief Executive and Managing
Director of the Company be authorized to do, in the name of the Company and on ils
behalf, all such acts, deeds and things necessary in conneclion with or incidental to
submission of RFP and any other proposal / document for the purpose of seleclion of
Transmission Service Provider to establish Transmission System required for
evacuation of power from Kudgi TPS (3x800 MW in Phase-1) of NTPC Limited through
lariff based compelilive bidding process, including signing and submission of all
documents, representing us and dealing with all malters providing all required
information, responses & details to REC Transmission Projecls Company Limited.”

H/CERTIFIED TRUE COPY//

For L&T INFRASTRUCTURE DEVELOPMENT

e PROJECTS LIMITED
(3] cHeles’ 32 ;
\ s0070se 3 b, U -
it o
ool CHIEF LEGAL OFFICER &
COMPANY SECRETARY
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ansmistion Syiten required for evacuation of power from

Bid for selection of Transmission Service Provider to establish Tr
Kudgi TP (3 x 800 MW in Phase-f) of NTPC Limited”

ANNEXURE 6 (Format 2)

Details of Equity Investment in the Project
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@ Request for Proposal: Submitted By L&T Infrastructure Development Profects Limited



L&T IDPL

048

UNDERTAKINGS AND DETAILS OF EQUITY INVESTMENT

Format 2: Details of equity investment in Project

1.1.a Name of the Bidding Company: L&T Infrastructure Development Projects Limited

1.2 Investment details of the Bidding Company investing in Kudgi Transmission
Limited as per Clause 2.14.4.2.
| sl Name ofthe | Name of the Relationship | % of equity |
. ' 'No, | Bidding Company | Company investing | with Bidding | participation
in the equity of the Company in the Kudgi
Kudgi Transmission Transmission
Limited Limited
(1) @) @) (4) (8)
1. | L&T Infrastructure L&T Infrastructure Self 100%
Development Projects | Development Projects
Limited Limited
TOTAL 100%

FOT LT INFRASTRUCTURE DEVELOPMENT PROFZCTS LIMITED

Signature of authorized pérson

Name:

W Yoo L

Y

RED Sy AT

K. Sankararaman
Designation: General Manager
Transmission Line & Wind Energy Business

Date: 6i-07- 2013

Company rubber stamp

CERTIFIED TRUE COPY
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@ L&T IDPL
COVERING LETTER

Bidder's Name: L&T Infrastructure Development Projects Limited
Full Address: TCTC Building, First Floor,
Mount Poonamallee Road, Manapakkam,
Chennai - 600 089.
Telephone No.: 044-22528000 / 22526000
044-22528747 (Direct)
Email address.: KSR@LNTIDPL.COM
Fax/ No.: 044-22528724

To:

Chief Executive Officer

REC Transmission Projects Company Ltd.

(a wholly owned subsidiary of Rural Electrification Corporation Ltd.)
Core — 4, Scope Complex, 7, Lodhi Road,

New Delhi - 110 003, India

Sub: Bid for selection of a Transmission Service Provider to build, own, operate
and maintain the Transmission System required for evacuation of power from
Kudgi TPS (3x800 MW in Phase-l) of NTPC Limited under the Tariff Based
Competitive Bidding Process

Dear Sir,

We, the undersigned Bidder having read and examined in detail the RFP for
seleclion of a Transmission Service Provider to build, own, operate and maintain the
lransmission System required for evacuation of power from Kudgi TPS (3x800 MW in
Phase-l) of NTPC Limited through the Tariff Based Competitive Bidding Process, hereby
submit our Bid comprising of Financial Bid and Non-Financial Bid.

1)  Bid Bond

We have enclosed a Bid Bond of Rupees Sixteen Crores Ten Lakhs Only
(Rs. 16.10 Crores), in the form of bank guarantee no. 03051LG005513 [number of
the Bank Guarantee] dated 21.06.2013 [Date of the Bank Guaranlee] as per your
proforma (Annexure-2) from Punjab Nalional Bank [name of bank providing Big
Bond] and valid up to 29.01.2014 in terms of Clause 2.20 of the RFP.

L&T Infrastructure Development Prajects Limited

Registered Office: It Floog, TCTC Building, Mount Pocnamallee Road, Manapakkam, PB. No. 979, Chennai - E00 033, India,
Tel : 491 44 22526000 1 8900 Fax : 491 44 22528724, wew.ntidhl com
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2) Acceptance

We hereby unconditionally and irevocably agree and accept that the decision
made by the BPC on any matter regarding or arising out of the RFP shall be
binding on us. We hereby expressly waive any and all claims in respect of Bid
process.

3) Familiarity with Relevant Indian Laws & Regulations

We confim that we have studied the provisions of relevant Indian laws and
regulations as required to enable us to submit this Bid and execute the Share
Purchase Agreement, in the event of our selection as the Successful Bidder. We
further undertake and agree that all such factors as mentioned in Clause 2.14.2 of
RFP have been fully examined and considered while submilting the Bid.

4 Contact Person

Details of contact person as required under Clause 2.14.1.4 (e) are furnished as

under:
Name : K. SANKARARAMAN
Designation : General Manager
Transmission Line & Wind Energy Business
Company : L&T Infrastructure Development Projects Limited
Address : TCTC Building, First Floor,
Mount Poonamallee Road,
Manapakkam,
Chennai - 600 089.
Phone Nos.: 044-22528000 / 22526000
044-22528747 (Direct)
Fax Nos.: 044-22528724
E-mail address: KSR@LNTIDPL.COM

We are enclosing herewith Envelope | (Non Financial Bid) and Envelope Il (Financial
Bid) containing duly signed formats each one duly closed separately, in one (1)
original + two ( 2) copies (duly aftested) as desired by you in your RFP for your
consideration.

It is confirmed that our Bid is consistent with all the requirements of submission as
stated in the RFP and subsequent communicalions from BPC.

The information submitted in our Bid is complete, striclly as per the requirements /o2i!S
stipulated in the RFP and is correct to the best of our knowledge and understanding {2
We would be solely responsible for any errors or omissions in our Bid.
......... Contd. 3\O)
2\ 600
R




292

L P2

We confirm that all the terms and conditions of the Bid are valid for acceptance for a period
of one eighty (180) days from the Bid Deadline.

We confirm that we have not taken any deviation so as to be deemed non-responsive
wilh respect to the provisions slipulated at Clause 2.14.1, of this RFP.

Dated this 1% day of July of 2013

Place: Chennai

Thanking you,
We remain,

Yours faithfully,

For LAT INFRASTRUCTURE DEVELCPMENT PROSECTS LIMITED

Wemwraecd—""

AUTHORISED SIGNATCRY
Signature of authorized signatory

Name: K. Sankararaman
Designation: ~ General Manager
Transmission Line & Wind Energy Business

Date: 01.07.2013 E ey
’:‘-:’: ""“'-{ A -

Company rubber stamp : rithi

\‘QG‘HWT'* =3




“Bid for selection of Transmission Service Provider to establish Transmission Systes required for evacuation of power from
Kudgi TPS (31 800 MW in Phase-1) of NTPC Linited”

ANNEXURE 10 (Format 1)

Power of Attorney

GERTIFIED TRUE COpPY

@ Request for Prepasal: Submitted By L&T Infrastructure Development Projects Limited
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AT INFRASTRUCTURE DEVELopmEn

AAMILNADU PRoJECTS LIMITED AP 919811
kel

il

;l 2 1 May 2013

§

] POWER OF ATTORNEY
]

gnow all men by these presents, We M/S. L&T Infrastructure Development Prajects Limited, a
company incorporated under the pravisions of the Companies Act, 1956, having its registered office
at P. B. No. 979, Mount Poonamallee Road, Manapakkam, Chennai- B00 089 do hereby constitute,
appoint and authorize Mr. K Sankararaman, Sfo. Mr. V. Kalyanaraman and presently residing at Plot
to. 29, Avenue Street, Chendurpuram Extension-l, Kattupakkam, Chennai - 600 056 as our true and
I!awful attorney, to do in our name and on our behalf, all such acts, deeds and things necessary in

For L&T Infrastructure Development Projects Limited
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connection with or incidental to submission of our Bid for the Project — to establish Transmission System
required for evacualion of power from Kudgi TPS (3x300 MW in Phase-1} of NTPC Umited in response ta
the RFP dated 12.03.2013 issued by the BPC, including signing and submission of the Bid and all other
documents related to the Bid, including, undertakings, letters, certificates, acceptances, clarifications,
puarantees, elc, making representations to the BPC, and providing information/ responses to the BPC,
representing us in all matters before the BPC, and generally dealing with the BPC in all matters in
connection with our Bid for the said Project till the completion of the bidding process.

We hereby agree to ratify all acts, deeds and things done by our said atltorney purseant Lo this Power of
Attorney and that all acts, deeds and things done by our aforesaid altorney shall and shall always be
deemed to have been done by us.

Allthe terms used herein but not defined shall have the meaning ascribed to such terms under the RFP.

Signed by the within named L&T Infrastructure Development Projects Limited through the hand of Mr. K
Yenkatesh, Chiel Executive and Managing Director duly authorized by the Board o issua such Pawer of
Altorney.

Dated this 23" day of May, 2013.

FOR M/S. LET INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED,
2
A Il BN

{Chief Executive and Managing Director)
Hame o= Mr. K. Venkatesh
Designation : - Chief Execulive and Managing Director
Address 1= ECC Apartments, 36-C
B.M. Reddy Road, T. Na gar
Chennai-&00017
Tamil Nadu, India

Accepted -
l1 l \Fa Mf"’dﬂ s .’,f::-r:;‘} _]-- -ﬁ%ﬁ:m
(Attorney) : 5F e .’"‘-’r'iﬂ
Name 1~ Mr. K Sankararaman & iy 8
Designatian : - General Manager - Transmission Line & Wind Energy Business | L R b _J,'
Address ;- Plat No. 29, Avenue Street, k= R M
Chendurpuram Exlension-, Kattupakkam 1 ;ﬁf/IB)_ ;
Chennai-600056 S
14

Altested:-

;-f {
o AR TN NI S

Hame = Mr. K. Venkatesh

Designation :- Chief Executive and Managing Director ,::é
‘ddress  :- ECC Apartments, 36-C ﬂvﬂd’i;km T

B.N. Reddy Road, T. Nagar

Chennai-600017 CERTIFIED TRUE Copy

Tamil Nadu, India

Voo —



Signature and Stamp of Notary
of the place of execution

COMMOMN SEAL of LET Infrastructure
Development Projects Limited has
been afficed in owr presence
pursuant to Board of Director's
Resolution dated 2™ day of May,
2013,

WITHESSES:

n JefonnS

Mame: Mr. 5 Vijayaraghavan
Designation: Deputy Manager

2} .{pn\ f"f.".-é""
Hame: Bs Sipra Paul
Designation: Officer

256

For L&T Infrastructure Development Projects Limited

Chief Executive and Managing Director

For LET Infrastructure Development Projects Limited

ST S

Chief Legal Officer and Company Secrelary

e g
10812
CERTIFIED TRUE COPY

Gﬁ?Tr'f}iri;Hglllivan
g?ll‘:‘isﬁ.r:;r 1 3:::1.-.2'2'“'.'1'.. \L Mh]‘p[\f\/_:ﬁ-—-—

¥ K, Hagar, Chennpi - 78
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“Bid for selection of Trarsmission Service Provider to establish Transmission System required for evacuation of power from
Kudgi TFS (2 x 800 MW in Pkase-I) of NTPC Limited”

ANNEXURE 10 (Format 1, Note 1)

Board Resolution

A5

CERTIFIED TRUE COPY

oo™

@ Request for Proposal: Submitted By L&T Infrastructure Development Projects Limited
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o) [T (DPL

EXTRACT OF THE MINUTES OF THE 72"° MEETING OF THE BOARD OF
DIRECTORS OF L & T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED
HELD ON THURSDAY, THE 2" DAY OF MAY, 2013 AT 1000 AM. AT
CONFERENCE ROOM, FIRST FLOOR, L&T HOUSE, N.M. MARG, BALLARD
ESTATE, MUMBAI 400 001

APPROVAL FOR ISSUANCE OF POWER OF ATTORNEY IN FAVOUR OF
I VAL FPUR ISSUANGE OF POWER

MR.K.SANKARARAMAN

‘RESOLVED THAT Mr.K.Sankararaman, General Manager - Transmission Line &
Wind Energy Business of the Company, sfo Mr.V.Kalyanaraman and presenlly
residing at Plot No.29, Avenue Street, Chendurpuram Extension-, Kallupakkam,
Chennai — 600 056, be authorized to do in the Company's name and on lhe
Company's behalf, all such acts, deeds and things necessary in connectlion with or
incidental to the Company’s response to the RFP issued by REC Transmission
Projects Company Ltd. for seleclion of Transmission Service Provider through tanff
based compelitive bidding process to establish Transmission System required for
evacuation of power from Kudgi TPS (3x800 MW in Phase-l) of NTPC Limiled in
response to the Request for Proposal (hereinafter referred to as RFP) dated
12.03.2013 issued by the Bid Process Coordinalor (hereinafter referred to as BPC)
including signing and submission of all documents and providing information /
responses to REC Transmission Projects Company Ltd. representing the Company
in all matters before REC Transmission Projects Company Ltd. and generally
dealing with REC Transmission Projects Company LId. in all matters in connection
with the Company's response to RFP including but not limited to signing and
submission of all applicalions, bids and olher documents and wrilings including,
undertakings, letters, cerlificates, acceptances, clarificalions, guarantees elc,
participate in the Bid to do all acts necessary lill the completion of lhe bidding
process, meetings and other Conferences, Signing and execution of all conlracls
including the Transmission Service agreement and Underlakings consequent to
acceptance of the Company's Bid(s), and generally dealing with REC Transmission
Projects Company Ltd. in all matters in connection with or relaled to or arising oul of
our bid for the said Project(s) and / or upon award thereof to the company and! or till
the enlgring into the Transmission Service Agreement.”

“RESOLVED FURTHER THAT the Company hereby agrees lo ralify all acls, deeds
and things done by lhe said altorney pursuant to the Power of Altorney to be
executed for the aforesaid purpose and that all acts. deeds and things done by the
aforesaid attorney shall and shall always be deemed to have been done by the
Company.”

“RESOLVED FURTHER THAT the terms used on the Power of Attorney and not
defined thereon shall have the meanings ascribed to such terms under the REP.*

"RESOLVED FURTHER THAT any one of the Directors of tlhe Company be and is
hereby duly authorised by the Board to execute and issue such Power of Attorney

under the common seal of the Com any.”
P CERTIFIED TRUE copy /s

ubﬂfwhw_'_
L&T Infrastructure Development Projects Limited ’1! MWW—-—F

Registered Office: 15t Floog, ICTC Building, Mount Poonamalize Road, Manapakkam, PB. No 979, Ehinnai - £00 082 tnda,

Full e o0 58 VIDVEAAA F 0N Caw - 0 OF 44 MICIRTIA i F A bided mamm
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@ L&T IDPL

"RESOLVED FURTHER THAT the Common Seal of the Company be affixed on such
Power of Altorney and on all the formats, as applicable pertaining to the RFP for the
aforesaid Project wherever necessary in lhe presence of any one of the Directors of lhe
Company and Mr.R.Chandrasekaran, Chief Legal Officer & Company Secretary of the

Company, who do sign them.”
HCERTIFIED TRUE COPYH

For L&T INFRASTRUCTURE DEVELOPMENT
PROJECTS LIMITED

; : ‘_Fi'-._l-l:';-_;-:a,}. . . -_Il
fomh) & e
N —{A"’ CHIEF LEGAL OFFICER &
e COMPANY SECRETARY
d
; JoVe——
\hqﬂﬂ ib‘ﬂ"‘"
CERTIFIED TRUE copy

L&T Infrastructure Development Projects Limited

Registered Olfice: 15t Floos, TCTC Building, Mount Poonamalice Road, Manapakiam, PB No. 979, Chennai - 600 089, tndia,
Tal- L0144 2ISTEN FRWN Fax - 491 44 2I5I8724 waw Intidal com
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“Bid for selection of Transmission Service Pravider to establith Transmission Sytem required for evacwation of pawer from
Kudgi TPS (3 x 800 MW in Phase-I) of NTPC Limited "

ANNEXURE 10 A

(Undertaking for Equity Investment by the Technically /
Financially Evaluated Entity / Ultimate Parent Company)

NOT APPLICABLE

(Since the Equity will be invested by the Bidding Company
i.e. L&T Infrastructure Development Projects Limited)

" ]
WW’VNL?“W
CERTIFIED TRUE COPY

e

@ Request for Proposal: Submitted By L&T Infrastructure Development Projects Limited
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“Bid for selection of Transmission Service Provider to establish Transmission Syitem required for evacuation of power from
Kudgi TPS (3 1 800 MW in Phare-) af NTPC Lirmited”

ANNEXURE 14

Disclosure

@ Requast for Proposal: Submitted By L&T Infrastructure Develepment Projects Limited
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@ L&T jﬂpi' Disclosure
To:

Chief Executive Officer

REC Transmission Projects Company Ltd.

(a wholly owned subsidiary of Rural Electrification Corporation Ltd.)
Core — 4, Scope Complex, 7, Lodhi Road,

New Delhi — 110 003, India

Sub: Bidder's Disclosure in respect of Bid for seleclion of TSP to establish
Transmission System required for evacuation of power from Kudgi TPS (3x800 MW
in Phase-l) of NTPC Limited

r

We hereby declare\that the following companies wilh which we/ have direct or indirect
relalionship are also separately participating in this Bid process as per following details

Sl. No. Name of the Company ; Relationship

t “NIL” “NIL”

|

Further we confirm that we don't have any Conflict of Interest with any other company
participating in this bid process.
an

For L&T INFRASTRUCTURE DEVELOPMENT
PROJECTS LIMITED

For LAT INFRASTRUCTURE DEVELOPMENT FAQUECTS LIMITED

JL(- (-)-@;"AMG&-

CHIEF EXECUTIVE & MANAGING DIRECTOR
Name: K. VENKATESH
Designation: Chief Executive and Managing Director

Date:26.06-20173

Certified that the disclosure furnished above is “TRUE".

For L&T INFRASTRUCTURE DEVELOPMENT
PROJECTS LIMITED

"o LT IERASTRUCTURE D2VELURYENT FAELTS LIMTED

@k‘- b&ww

CHIEF EXECUTIVE & MAMAGING DIRECTOR
Name: K. VENKATESH

Designation: Chief Executive and Managing Director

Date: 25.0 € 2013

L&T Infrastructure Development Projects Limited

Registered Office: 15t Floog TCTC Building, Mount Pocnamallee Rosd, Manapakkam, P No. 979, Chernai- 600 039, Indis.
Tol = aQf 44 22526000 £ 2%XY Far - 497 44 2ITIRIM waw Fatidad rem



‘Bid for selection of Transmission Service Provider to establish Transmission Syiten required for evacuation of power ﬁ.;nﬁ 5 3
Kudgi TP (3 x 800 MW in FPhare-f) of NTPC Limited”

ANNEXURE 15

Check List - RFP Submission requirements

CERTIFIED TRUE GOpY

ek

@Equm for Propasal: Submitted By L&T Infrastructure Deavelopment Projects Limited



"“Bid for selection of Transmission Service Provider to establish Fransmission System required for evocuation af] péwﬁ 4
Sfrom Kudgi TPS (3 x 800 MW in Phase-J) af NTPC Lissited"”

Check List for response to RFP submission requirements

Response to RFP Submission Requirements Response
Yes /No
' A. | Envelope - | (Non-Financial Bid)
] 1. Bid Bond in the prescribed format at Annexure 2 ! Yes
| | 2. Board resolutions as per the prescribed formats enclosed in Annexure 8 (and as Yes

| | per the illustralions in Annexure-13 of this RFP)

i * From the Bidding Company (and from any investing Affiliate / Parent / |

Ultimate Parent) committing 100% in aggregate of the equily requirement Yes
for the Project as per format 1 of Annexure 8

* Board resolulions from each of the Consortium Member of the Bidding
Consortium (and any investing Affiliate/Parent/Ultimate Parent) together Not
commitling to one hundred percent (100%) in aggregate of equily Kialiasit
requirement for the Project, in case Bidder is a Bidding Consorlium — | *PPlicavle
Format-1 of Annexure-8

* Board resolulions as per Format 2 of Annexure 8 for total equity investment
commitment from the Technically / Financially Evaluated Entity(ies) whose Not
technical / financial credentials had been considered for the purpose of

meeling Qualificalion Requirements as per the RFQ OR from the Parent Applicable
Company or the Ultimate Parent Company (as applicable)
3. Bidder's Undertakings
* Bidder's undertaking as per format 1 of Annexure 6 Yes
¢ Details of Equity Investment in the Project as per format 2 of Annexure 6 Yes
4. Covering Lelter as per the format at Annexure 9 of this RFP Yes
5. Power of Attorney
* Format 1 of Annexure 10 by the Bidding Company / Lead Member of the Yes
Bidding Consortium (as applicable) in favour of its representalive
* Format 2 of Annexure 10 by each of the other Members of the Consorium. Not
(in case of the Bidding Company being a Consortium) in favour of the Lead :
Klabat Applicable

6. Format of Undertaking for Equily Investment

* by the Technically / Financially Evaluated Enlily / Ultimate Parent Company |
(as applicable) for equity investmenl, in case of failure to invest in part or Not
full, by the Bidder or the Consortium Member in case the Selected Bidder is | Applicable
a Consortiumy} in the prescribed format at Annexure 10A |

I 7. Format for Disclosure by the Bidding Company or by each Member of the

Consorium (as applicable) | Yes
B. | Envelope - Il {Financial Bid) N
* Financial Bid as per format at Annexure-4, d horized Yes
signatory (Enclosed
in
Separate
CERTIFIED TRUE COPY

@ Request for Propasal: Submitted By L&T Infrastructure Development Profects Limited
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“Bid for selection of Transmission Service Provider 1o establish Transmission Systen required for evacuation of power from
Kudgi TPS (3 x 800 MW in Phase-I} of NTPC Limited "

lllustration of Affiliates duly certified by Company
Secretary of Bidding Company

\prle

CERTIFIED TRUE GOpPY

e

@ Request for Proposal: Submitted By L&T Infrastructure Development Projects Limited
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@ L&T IDPL
5 ILLUSTRATION CERTIFICATE

Chief Executive Officer

REC Transmission Projects Company Ltd.

(a wholly owned subsidiary of Rural Electrification Corporation Ltd.)
Core - 4, Scope Complex, 7, Lodhi Road,

New Delhi - 110 003, India

Dear Sir,

Sub: Bid for selection of a Transmission Service Provider to build, own, operate and
maintain the Transmission System required for evacuation of power from
Kudgi TPS (3x800 MW in Phase-l) of NTPC Limited under the Tariff Based
Competitive Bidding Process

We, L&T Infrastructure Development Projects Limited (L&T IDPL) Certifies that

Larsen & Toubro Limited (L&T), our Uitimate Parent, holds 97.45% Subscribed &

Paid up Equity Share Capital in L&T Infrastructure Development Projects Limiled as
on the date of issue of this certificate.

Please find here below the illustration tree showing the above percentage of holding

of voling rights.
r L&T

97.45 %

[ L&T IDPL J

Thanking you,

g

N g R
'L—-—————-f"_
(R. Chandrasekaran)

Wr,hiaf Legal Officer & Company Secretary
Date:25-06:2013  \| , ATV D T

& st
L&T Infrastructure Development Projects Limited g CI‘;FE y -:_:

3 \
= 0TGR4
Registered Office: Tst Floc, TCTC Building, Mount Poonamalize Road, Manapakkam, PB.No. 979, Chennaj - 600 059, Indis. %g 6000839 is /

] o
Tol o o @0 FF WACVOAAS S OV Do s o A1 408 VICTIOTVL 1ennnnn I T oy i
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@ L&T IDPL

SHAREHOLDING PATTERN CERTIFICATE

To

Chief Executive Officer

REC Transmission Projects Company Ltd.

(a wholly owned subsidiary of Rural Electrification Corporation Ltd.)
Core — 4, Scope Complex, 7, Lodhi Road,

New Delhi — 110 003, India

Dear Sir,

Sub: Bid for selection of a Transmission Service Provider to build, own, operate and
maintain the Transmission System required for evacuation of power from
Kudgi TPS (3x800 MW in Phase-l) of NTPC Limited under the Tariff Based
Competitive Bidding Process :

Please find here below the Shareholding pattern of L&T Infrastructure Development
Projects Limited as on the date of issue of this certificate.

:«Iame of the Shareholder | Number of shares held Percentage of shares
held
Larsen & Toubro Limited 31,28,59,096 97.45%
Old Lane Mauritius I11 Ltd. 81,90,000 2.55%
Total | 32,10,49,096 100%

Thanking you,

For L&T INFRASTRUCTURE DEVELOPMENT
PROJECTS LIMITED

CERTIFIED TRUE COPY ;% i

Date: 25.06-2012% \b'('ﬁ"""-"q&/l 1 _.._-_-.=_. £ \
b \redoraeee=s— i)
L&T Infrastructure Development Projects Limited i

Registered Office: 15t Floog TCTC Building, Mount Poonamallze Road, Manapakkam, PB No. 979, Chennai - 600 039, India, €3 _

Fad - 4 O1 A4 FVCIEVY L VWY Favw - 207 £4 IICIRT2S wananar Tatidal cam
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@ L&T IDPL

Ref: L&T / DPBU /REC / KSR /407

Date: July 17, 2013
The Chief Executive Officer

REC Transmission Projects Company Ltd.

(A wholly owned subsidiary of Rural Electrification Corporation Ltd.)
Core - 4, SCOPE Complex,

7, Lodhi Road,

New Delhi - 110 003

Dear Sir,

Subject: Non-Financial Bid against RFP dated 12.03.2013 for selection of
Transmission Service Provider for Transmission System required for
evacuation of power from Kudgi TPS (3 x 800 MW in Phase-l) of NTPC
Limited through tariff Based Competitive Bidding

Ref: 1) Our Response to RFP dated 01.07.2013 for the above project
submitted on 02.07.2013.

2) Your letter No.: RECTPCLIP-EfKudgHRFP.-‘Clarificatinns.i’zn13-
14/1331 dated 15.07.2013
We are in receipt of your letter mentioned under ref 2, vide which you have sought

further information/ documents/ clarifications for processing of our response to RFP.

Accordingly, we are herewith submitting our clarification in the form of
one (1) Original plus two (2) Copies for your kind perusal.

Trust this clarification is in line with your requirement.

We are obliged to provide any additional information/ documents/ clarifications you
may require in this regard.

Thanking you.

Yours faithfully,
For L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

. o M
ui‘ﬁ“"’W'";ﬁ_
(K. EANKﬂRARAMAN}
AUTHORISED SIGNATORY

Date: July 17, 2013
Place: Chennai
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L&T IDPL

DIRECTORS OF L & T INFRASTRUGTURE DEVELOPMENT PROJECTS LIMITED
HELD ON THURSDAY, THE 2" pay OF MAY, 2013 AT 10.00 A.M. AT
CONFERENCE ROOM, FIRST FLOOR, L&T HOUSE, N.M. MARG, BALLARD
ESTATE, MUMBAI 400 004

APPROVAL OF INVESTMENT _FOR TRANSMISSION REQUIRED FOR
EVACUATION OF POWER FROM KUDGI TPS (3X800 MW IN PHASE-|) OF NTPC
LIMITE

The Board, after discussion, at the duly convened Meeting on 2™ Day of May, 2013,
with the consent of all the Directors present and in compliance of the provisions of
the Companies Act, 1856, passed the following Resolutions:

“RESOLVED THAT Pursuant to the provisions of the Companies Act, 1956 and
compliance thereof and as permitted under the Memorandum and Articles of
Association of the company, approval of the Board be and is hereby accorded for
investment of 100 % (One Hundred per cent) of the total equity share capital of
Kudgi Transmission Limited representing the entire amount proposed to be invested
by the company for the Transmission System required for evacuation of power from
Kudgi TPS (3x800 MW in Phase-l) of NTPC Limited, partly by acquisition of the
existing equity shares from REC Transmission Projecls Company Limited and / or
partly by subscribing to the new equity shares, as per the terms of the RFP*

“FURTHER RESOLVED THAT Mr. K. Sankararaman, General Manager -
Transmission Line & Wind Energy Business, be and is hereby authorized to take all
the steps required to be taken by the Company for submission of the Bid, including
in particular, signing of the Bid, making changes thereto and submitting amended
. Bid, all the documents related to the Bid, certified copy of this Board resolution or
letler or undertakings elc, required to be submitted to Bid Process Co-ordinator as
part of the Bid or such other documents as may be necessary in this regard.”

“FURTHER RESOLVED THAT the Common seal of the Company be affixed in any
of the bid Submitials as required, in presence of any two Directors or any one
Director and the Company Secrelary, who do sign the same.”

/ICERTIFIED TRUE COPY//

For L&T INFRASTRUCTURE DEVELOPMENT
PROJECTS LIMITED

f =i % 1’ 1 (S e T
u~ - CHIEF LEGAL OFFICER &
o COMPANY SECRETARY
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Transmission Service Agreement

al0
Schedule : 11

Contract Parfurmanca Guarantee

(To be on non-judicial stamp paper of appropriate value as per Stamp Act
relevant to place of execution, Foreign entities submitting Bids are required
to follow the applicable law in their country. To be provided Separately in the
name of each of the Long Term Transmission Cuatomar{s}, in proportion to
their Allocated Project Capacity as Provided in Schedule 1 of this document)

In consideration of the s [INsert name of the TSP or Selected
Bidder on behalf of the TSP, with address] agreeing to undertake the obligations
under the TSA dated -+-e-....8Nd the other RFpP Project Documents and REC

Transmission Projects Co. Ltg. ("BPC”), agreeing to execute the Share Purchase
Agreement with the Selected Bidder, regarding setting up the Project, the

This guarantee shall be valid and binding on the Guarantor Bank up to and
including st seene e ...@0d shall not be terminable by notice of any change
in the constitution of the Bank or the temm of the _TSA or by any other reasons

agreement,
Qur liability under this Guarantee s restricted to Rs. .., e, Crores (Rs,
coeeeenjonly. Our Guarantee shal| remain in force until
ar Ay [INSETE the date of validity of the Guarantee as
Per Arlicle 3.1.2 of this TSA]. The Long Term Transmission Cys

of this Guarantee.

ANGEDCO

KTL APNPDCL APEPDCL PSPDCL APIE-‘IF*E[

Kudgi Transmission Limited "V Page 123 of 129
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Branch:-NO 7,SOUTH BOAG ROAD T NAGAR, CHENNAI 17 CHENNAI-SCB 600017

To

HORTHERN POWER DISTRIBUTION COMPANY OF
ANDHRA PRADESH LIMITED,MAKKAL GUTTA
HANAMKONDA , WARRANGAL

506001

Dear Sir/Madam,

Bank Guarantee No: 130380IBGP0O0429
Amount (Rs.]) 13500000.00
Gu-vantee Cover From 22-08-2013 To 03-04-2016
L: | ate for Lodgement of Claim 02-05-2016

This deed of guarantee executed by IDBI  Bank Ltd., a company
constituted under the Companies Act 1956 and deemed to be a
banking company under the Banking Regulation Act. 1949 , having
its  Registered Office and Head Office at IDBI Tower, WIC Complex,
Cuffe  parade , Mumbai 400005 , and among other places a branch
at NO 7,SOUTH BOAG ROAD T NAGAR, CHENNAI 17 CHENNAI-SCB 600017

(Hereinafter referred to as ''the Bank'') in favour of
NORTHERN POWER DISTRIBUTION COMPANY OF, ANDHRA PRADESH LIMITED, NAKKAL

GUTTA, HANAMKONDA , WARRANGAL, , 506001

(hereinafter referred to as ''the Beneficiary/ rr)
for an amount not exceeding Rs.13500000.00

(Rs.One Crore Thirty Five Lakh only)

at the request of L & T INFRASTRUCTURE DEVELOPMENT PROJECTS LTD

(Hereinafter referred to as ''the Contractor(s)/ 1)
This Guarantee is issued subject to the condition Cthat the liability
of the bank under this Guarantee is limited to maximum of Rs.13500000.00
(Rs.One Crore Thirty Five Lakh only)

and the Guarantee shall remain in full force up to 03-04-2016 (expiry date)
a )an not be invoked otherwise than by a written demand under this
Gu antee served on the Bank on or before the 02-05-201¢ {last claim date)
The Dbeneficiary in its own interest is advised to seek a confirmation of
the issuance of this Guarantee from the controlling office/Head Office
TFHO address

IDBEI BANK LTD.,

Trade Finance Dept.,

8th Floor,

IDBT Tower

WTC complex

Cuffe Parade, Mumbai-400005
enclosing a copy of the same.

This Guarantee consists of 2 — pages including this page.
T
Autézgggé ory AT IBG N0 20380IBC\PODARG  Autiferised Signatory

- w1 B wrda [ lssue Datu:%.‘ll}?-l[g,
4§88 ¥ fa, = - 17,

\OBI BANK LTD., Chennal - 7.

T8 argTH ROTT (Trda Fnance 02t
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In consideration of the LAT Infrastructure Development Projects Limited, a company incorporated under the

ovisions of Lhe Companies Acl, 1956, having its registered office at P.B. Mo. 979, Mount Poonamallza Road,
f.qanapakkam. Chennai — 600 029 agreeing to undertake the obligations under tha TSA daled 14.05.2013 and
the other RFP Project Documents and REC Transmission Projects Co. Lid. ("BPC"), agreeing to execute the
Fam Furchase Agreement with the Selecled Bidder, regarding setting up the Projecl, tha IDBI Bank Limited, ,

0 7, South Boag Road, T Nagar, Chennai 600017, having its head office/registered office at IDBI Tower, WTC
Complex, Cufle Parade, Mumbai 400005 (hereinafler referred lo as *Guarantor Bank) hereby agreas

equivocally, imevocably and unconditionally lo pay lo Northern Power Distribution Company of Andhra Pradesh
Limited (APNPDCL), Warangal (hereinafter referred lo as *Long lerm lransmistion cuslemer’) forlhwith on
demand in writing from Northern Power Distribution Company of Andhra Pradesh Limiled (APHPDCL) or any
Officer authorized by it in this behalf, any amount up to and not exceeding Rupees One Crore and Thirty Five
Lakhs Cnly (Rs.1,35,00,0004~) on behalf of Ws. LAT Infrastructure Development Proacts Limited.

Contract Performance Guarantee

is guarantea shall be va¥d and binding on the Guarantor Bank up lo and including 03.04.2016 and sha!l not be
lgrminable by nolice or any change in the constitution of the Bank or the lerm of the TSA or by any other reasons

atsoever and our liabifty hereunder shall not be impaired or discharged by any extension of time or variations
or altemations made, given, or agreed with or without our knowledge or consenl, by or between parties to the
rgsper.'u":a agresment.

Qur liabdity under this Guaranlee is reslricled to Rs.1,35,00,000/- (Rupees One Crove and Thirty Five Lakhs
fy). Our Guaranlee shall remain in force until 03.04.2016. The Long Term Transmission Cuslomer shall be
tited lo invoke this Guaranlee up lo thity (30) days of the last dale of the validity of this Guaranles. i.a, up to

02-05-20186.
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The Guarantor Bank hereby expressly agreas that it shall nol requira any proof in addition to the writlen demand
from the Long Term Transmission Customer, made in any formal, raised al the above mentioned address of the
Guaranlor Bank, in order lo make the said paymenl to the Long Term Transmission Customer,

The Guarantor Bank shall make payment hereunder on firsl demand withoul restriction or conditions and
notwithstanding any objection by Kudgi Transmission Limited, andlor any other person. The Guaranior Bank shall
ncl require the Long Term Transmission Customer to justify the invocation of this BANK GUARANTEE, nior shall
tha Guarantor Bank have any recourse against tha Long Term Transmiéssion Customerin respect of any paymenl
made hereunder.

THIS BANK GUARANTEE shall ba interpreted in accordance with tha laws of India.

The Guarantor Bank represents thal this BANK GUARANTEE has been eslabishad in such form and with such
content thal it is fully enforceable in accordance with its lerms as against tha Guarantor Bank in the manner
provided herein.

THIS BANK GUARANTEE shal nol be affecled in any manner by reasen of merger, amalgamation,
restrucluring, liquidation, winding up, dissolution or any other change in the constitution of the Guarantor Bank.

THIS BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and accordingly the Long Term

. Transmission Cuslomer shal nol ba obliged before enforcing this BANK GUARANTEE Lo lake any acltion in any
cour or arbilral proceedings against Kudgl Transmission Limited or the Selecled Eidder or TSP, as the case may
be, lo make any claim against or any demand on Kudgi Transmission Limited of the Selected Bidder or TSP, as
the case may ba, or lo give any notice lo Kudgi Transmission Limited or the Selscted Bidder or TSP, as tha case
may be, or lo enfocce any security held by the Long Term Transmission Cuslomer or lo exercise, levy o enforca
any dislress, difigence or other process againsl Kudgi Transmission Limited or the Selecled Bidder of TSP, as
the case may ba.

The Guaranlor Bank acknowledges that this BANK GUARANTEE is not personzl to the Long Term Transmission
Customer and may be assigned, in whola orin parl, by Long Term Transmission Customer to any entity lo whom
the Lead Long Term Transmission Cuslomer is entitled to assign its rights and obligations under the TSA.

The Guarantor Bank hereby agrees and acknowledges that the Long Term Transmission Customer shall have a
right to invoke this Bank Guarantee either in part or in full, as it may deem fit.

Notwithslanding anylhing conlained hereinabove, our Fability under this Guaranlee is restricled to
Rs.1,35,00,000/ (Rupees One Crore and Thirty Five Lakhs Only) and it shall remain in force until 03.04.2018,
with an additional claim period of thity (30) days thereafler. This BANK GUARANTEE shall be extended from
lime lo time for such period, as may be desired by L&T Infrastructure Development Projects Ltd. We are Fable to
pay the guaranteed amount or any part thereof under this Bank Guaranlee only if the Long Term Transmission
Cuslomer serves upon us a writlen claim or demand.

Notwithstanding anything contained hereinabave:

1. Qur liability under this bank guarantee shall not exceed Rs.1,35,00,000!- {Rupees One Crore and
Thirty Five Lakhs Only),

2. The bank guaranlee shal be valid til 03-04-2016 and unless a demand is made on the bank at the
branch in writing on or before 02-05-2016 all your rights under the guzrantee wil be forfeited and we

shal be refeved and discharged from &l Fabiities thereunder. 'fﬁ Sy fiamd A Fo.
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LARGE CORPORTE BRANCH
781-785 Rayala Towers, Mount Road, Chennaé00002
PHONE NO. 66785506, 66785510, 66785511
19.08.2013

EASTERN POWER DISTRIBUTION CO, OF APLTD.
|APEPDCL), P & T COLONY Seethamadhara
VISAKAPATNAM.

Dear Sir,
Please find enclosed our following letter of guarantee of date issued at the

request of M/s L& Infrastructure Development Projects Limited, Chennai, by

this office under the joint signatures of :

(1) Sh. B, Theogarajan (2) Sh. S. Srinivasaraghavan
Designation: Manager Designation: Officer
SNo.! BGNo. [ Amount [ ValidTill | Claim period |
L 03051.G006613 | Rs134,00000/- | 03.042016 | 03052016

Itis advised that you, in your own interest, may verify the genuineness of the
guarantee from our controlling office located at - The Circle Office, Rayala
Tewers, I Floor, 781-785, Annasalai, Chennai - 600 002
Yours faithfully,
Signature

Name: B. THEOGARAJAN.
Designation: MANAGER
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H 0305ILG006613 DATED 19.08.2013

i Contract Performance Guarantee

in consideration of the L&T Infraslructure Development Projects Limited, a company
jncorporated under lhe provisiens of the Companies Act, 1956, having ils registered

fiice at P B. No. 979, Mount Poonamallee Road, Manapakkam, Chennai — 600 089
ﬁgreeing to undertake the obligalions under the TSA dated 14.05.2013 and the olher

FP Project Documents and REC Transmission Projects Co. Ltd. ("BPC"), agreeing
to execute the Share Purchase Agreement with the Selected Bidder, regarding
setling up the Project, the Punjab National Bank,Large Corporate Branch,781-785,
Anna Salai,Rayala Towers,3” Floor, Chennai 600 002,( hereinafter referred to as
"Guarantar Bank’) hereby agrees unequivocally, irrevocably and uncondilionally to
pay lo Easlern Power Distribution Company of Andhra Pradesh Limited (APEPDCL)
&t Vishakapatnam forthwith on demand in wriling from Eastern Power Diskibution
Company of Anchra Pradesh Llimited (APEPDCL) (long term Transmission
Lustomer) or any Officer aulhorized by it in this behalf, any amount up to and not
exceeding Rupees One Crore and Thirty Four Lakhs Only (Rs.1,34,00,000/-) on
1113&['1';1” of Mfs. L&T Infrastructure Development Projects Limited.

) _ For PUNJAB NATIONAL BANK
LCB, Chennai-600 002,
| g - %uﬂmmk& \

Au

: Wnalory
S. SRINIVASARAGHAVAN Bﬁ‘m

3 P.A. Mo, 2758 PA Mo, 29701
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0305ILG006613 DATED 19.08.2013

This guarantee shall be valid and binding on the Guarantor Bank up to and including
03.04.2016 and shall not be terminable by notice or any change in the constitution of
the Bank or the term of the TSA or by any olher reasons whalscever and our liability
hereunder shall not be impaired or discharged by any extension of time or variations
or alternalions made, given, or agreed with or without our knowledge or consenl, by
or between parties to the respeclive agreement.

Qur liability under this Guarantee is restricted to Rupees One Crore and Thirty Four
Lakhs Only (Rs.1,34,00,000/-). Our Guarantee shall remain in force unlil 03.04.2016.
The Long Term Transmission Customer shall be entitled to invoke (his Guarantee up
to thirty (30) days of the last date of the validity of this Guarantee.

The Guarantor Bank hereby expressly agrees lhat it shall not require any proof in
addition to the written demand from the Long Term Transmission Customer, made in
any format, raised at the above menlicned address of the Guarantor Bank, in order
to make lhe said payment to the Long Term Transmission Customer.

The Guarantor Bank shall make payment hereunder on first demand without
restnclion or conditions and notwilhstanding any objection by Kudgi Transmission
Limited, andfor any other person. The Guarantor Bank shall not require the Long
Term Transmission Customer to juslify the invocation of this BANK GUARANTEE,
nor shall the Guarantor Bank have any recourse against the Long Term
Transmission Customer in respect of any payment made hereunder.

THIS BANK GUARANTEE shall be interpreted in accordance wilh the laws of India.
The Guarantor Bank represents that this BANK GUARANTEE has been established
in such form and with such content that it is fully enforceable in accordance wilh ils
terms as against the Guarantor Bank in the manner provided herein.

THIS BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamation, restrucluring, liquidalion, winding up, dissolution or any olher change
in the conslitulion of lhe Guarantor Bank.

THIS BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and
accordingly the Long Term Transmission Customer shall not be obliged before
enforcing this BANK GUARANTEE lo take any aclion in any court or arbitral
proceedings against Kudgi Transmission Limited or the Selected Bidder or TSP, as
lhe case may be, lo make any claim againsl or any demand on Kudgi Transmission
Limited or lhe Selecled Bidder or TSP, as lhe case may be, or to give any notice lo
Kudgi Transmission Limited or the Selected Bidder or TSP, as lhe case may be, or
to enforce any security held by the Long Term Transmission Customer or to
exercise, levy or enforce any distress, diligence or other process against Kudgi
Transmission Limited or the Selected Bidder or TSP, as the case may be.

AB NATIONAL BANK
R E::J;J.JChannal—Euﬂ 0o2.
(%L(‘B\N\ tﬂaﬂ Autorised Signalory
a“»—fm
S. SRINIVASARAGHAVAN PA. No. 29701

P.A. No. 2758



0305ILG006613 DATED 19.08.2013

The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to
the Long Term Transmission Customer and may be assigned, in whole or in part, by
Long Term Transmission Customer to any enlity to whom lhe Lead Leng Term
Transmission Customer is entitled to assign ils rights and obligalions under the TSA.

The Guaranlor Bank hereby agrees and acknowledges that the Long Term
Transmission Customer shall have a right to invoke this Bank Guarantee either in
part or in full, as it may deem fit.

Notwilhslanding anything contained hereinabove, our liability under this Guarantee is
restricted to Rupees One Crore and Thirty Four Lakhs Only (Rs.1,34,00,000/-) and it
shall remain in force until 03.04.2016, with an addilional claim period of thirty (30)
days lherealter (i.e up to 03.05.2016).This BANK GUARANTEE shall be extended
from lime to time for such period, as may be desired by L&T Infraslructure
Development Projects Lid. We are liable to pay lhe guaranteed amount or any part
thereof under this Bank Guaranlee only if the Long Term Transmission Customer
Serves upon us a written claim or demand.

DATED :: 19.08.2013

- For PUNJAB NATIONAL BANK
PLACE : CHENNAI OF LGB, Chennai-600 002,

2-L o vunrandbhon M

5. SRINIVASARAGHAVAN
PA M- m7rg
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LARGE CORPORTE BRANCH
781-785 Rayala Towers, Mount Road, Chennat00002
PHONE NO. 66785506, 66785510, 66785511
19.08.2013

Southern Power Distribution Company of AP Ltd.
(APSPDCL), Srinivasa Kalyana Mandapam Backside,
Tiruchanoor Road, Kesavayamagunta

TIRUPATHI

Dear Sir,
Please find enclosed our following letter of guarantee of date issued at the

request of M/s L&T Infrastructure Development Projects Limited, Chennai. by

this office under the joint signatures of :

(1) Sh. B. Theogarajan (2) Sh. S. Srinivasaraghavan
Designation: Manager Designation: Officer

| SNo.| _ BGNo._ Amount Valid Till | Claim period |

Lo 03051LG006713 | Rs190,00,000/- | 03042016 | 03.05.2006 |

It is advised that you, in your own interest, may verify the genuineness of the
guarantee from our controlling office located at - The Circle Office, Rayala

Towers, II1 Floor, 781-785, Annasalai, Chennai - 600 002

Yours fﬂithfulx

Signature \-/wl‘l‘j/’
Name : B. THEOGARAJAN.
Designation: MANAGER
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0305ILG006713 DATED 19.08.2013
i

Contract Performance Guarantee

b
In consideration of the L&T Infrastruclure Development Projects Limited, a company
EEcorpurated under the provisions of the Companies Acl, 1956, having its registered
office at P.B. No. 979, Mount Poonamallee Road, Manapakkam, Chennai — 600 C89

reeing to undertake the obligations under the TSA dated 14.05.2013 and the other
RFP Project Documents and REC Transmission Projects Co. Ltd. ("BPC"), agreeing
o execule the Share Purchase Agreement wilh the Selected Bidder, regarding
etling up lhe Project, the Punjab National Bank,Large Corporate Branch,781-785,

na Salai,Rayala Towers,3” Floor, Chennai 600 002, hereinafter referred to as
“Guarantor Bank") hereby agrees unequivocally, irrevocably and uncenditionally to
sy to Southern Power Distibulion Company of Andhra Pradesh Limited
(APSPRCL) at Tirupali ferthwith en demand in wrling from Southern Power
Distribution Company of Andhra Pradesh Limited (APSPDCL) (long term
Transmission Customer) or any Officer authorized by it in this behalf, any amount up
9 and nol exceeding Rupees One Crore and Ninety Lakhs Only (Rs.1,90,00,000/-)
cn behalf of Mfs. L&T Infraslructure Development Projects Limiled.

: For PUNJAB NATIONAL BANK
.i LCB, Chennal-600 002.
6'- gr\:v{wdcd:wﬂﬁ%agr
i Authorised Signatory
N
3 S. SRINIVASARAGHAVAN L b
- . md A BA L~ S0TA4
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0305I1LG006713 DATED 19.08.2013

This guarantee shall be valid and binding on the Guarantor Bank up lo and including
03.04.2016 and shall not be terminable by nolice or any change in the constilution of
the Bank or the term of the TSA or by any other reasons whatscever and our liability
hereunder shall not be impaired or discharged by any extension of lime or varialions
or allernalions made, given, or agreed with or without our knowledge or consent, by
or between parties to the respective agreement.

Our liability under this Guarantee is restricted to Rupees One Crore and Ninety
Lakhs Only (Rs.1,90,00,000/-). Our Guarantee shall remain in force until 03.04.2018.
The Long Term Transmission Customer shall be entitled to invoke this Guaranlee up
to thirty (30) days of the last date of the validily of this Guarantee.

The Guarantor Bank hereby expressly agrees that it shall not require any proof in
addition to the written demand from the Long Term Transmission Customer, made in
any format, raised at lhe above menlioned address of the Guarantor Bank, in order
lo make the said payment to the Long Term Transmission Customer.

The Guarantor Bank shall make payment hereunder on first demand wilhout
reslriction or conditions and notwithstanding any objection by Kudgi Transmission
Limited, andfor any other person. The Guarantor Bank shall not require the Long
Term Transmission Customer to justify the invocation of this BANK GUARANTEE,
nor shall the Guarantor Bank have any recourse againsl lhe Long Term
Transmission Customer in respect of any payment made hereunder.

THIS BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guarantor Bank represents lhat lhis BANK GUARANTEE has been eslablished
In such form and with such content that it is fully enforceable in accordance with ils
terms as against the Guarantor Bank in the manner provided herein.

THIS BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamation, restructuring, liquidation, winding up, dissolution or any other change
in the conslitulion of the Guarantor Bank.

THIS BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and
accordingly the Long Term Transmission Customer shall not be obliged before
enforcing this BANK GUARANTEE to lake any action in any court or arbitral
proceedings againsl Kudgi Transmission Limited or the Selected Bidder or TSP, as
the case may be, lo make any claim against or any demand on Kudgi Transmission
Limited or lhe Selected Bidder or TSP, as the case may be, or to give any nolice lo
Kudgi Transmission Limited or the Selecled Bidder or TSP, as the case may be, or
to enforce any secunly held by the Long Term Transmission Cuslomer or to
exercise, levy or enforce any distress, diligence or other process against Kudgi
Transmission Limited or the Selected Bidder or TSP, as the case may be.

- For PUNJAB NATIONAL BANK Q
LCB, Chennai-&600 002,

S. SRINIVASARAGHAVAN
PA. No. 2758
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0305ILG006713 DATED 19.08.2013

The Guarantor Bank acknowledges that this BANK GUARANTEE is nol personal to
the Long Term Transmission Customer and may be assigned, in whole or in part, by
Long Term Transmission Customer to any enlity to whom the Lead Long Term
Transmission Customer is enlitled to assign its rights and obligalions under the TSA.

The Guarantor Bank hereby agrees and acknowledges that the Long Term
Transmission Customer shall have a right to invoke lhis Bank Guaranlee either in
part or in full, as it may deem fit.

Notwilhstanding anything conltained hereinabove, our liability under this Guarantee is
restricted to Rupees One Crore and Ninety Lakhs Only (Rs.1,90,00,000/-) and it
shall remain in force unlil 03.04.2016, with an additional claim period of thirty (30)
days thereafler i.e.03.05.2016.. This BANK GUARANTEE shall be exlended from
time to time for such period, as may be desired by L&T Infrastruclure Development
Projects Ltd. We are liable to pay the guaranteed amount or any part thereof under
this Bank Guarantee only if the Long Term Transmission Customer serves upon us a
written claim or demand. .

DATED:19.08.2013 2 - For PUNJAB NATIONAL BANK
LCB, Chennai-600 002,
PLACE :CHENNAI. G- Leivsening

Autholjsed Signatory

3.THE

S SRINVAS AR P.A. No, 23701

. GHAVAN
PA. No. 2758 o
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LARGE CORPORTE BRANCH
/81-785 Rayala Towers, Mount Road, Chennat00002
PHONE NO. 66785506, 66785510, 66785511

19.08.2013
Ay

Central Power Distribution Co. of AP (APCPDCL)
6-1-50, Corporate office, Mint Compound

Hyderabad - 500 063.

JPlease find enclosed our following letter of guarantee of date issued at the
' request of M/s L&T Infrastructure Development Projects Limited, Chennai. by
&\ this office under the joint signatures of ;

(1) Sh. B. Theogarajan (2) Sh. S. Srinivasaraghavan
Designation: Manager Designation: Officer
(SNo.:  BGNo. | Amount | ValidTil Claim period
L !_ 0305ILG007313 | Rs.3,92,,00,000/ - 03.04.2016 03.05.2016

Itis advised that you, in your own interest, may verify the genuineness of the
guarantee from our controlling office located at - The Circle Office, Rayala

Towers, 11 Flpor, 781-785, Annasalai, Chennai - 600 002

Yours faithfully

Name: B. THEOGARAJAN.
Designation: MANAGER

Signature
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} 0305ILG007313 DATED 19.08.2013
Contract Performance Guarantee

3

it consideration of the L&T Infrastructure Development Projects Limited, a company
IE{:GI’-_{‘.‘-EI‘H{E[‘.‘ under the provisions of the Companies Act, 1958, having its registered
gl‘ﬁce at P.B. No. 979, Mounl Pocnamallee Road, Manapakkam, Chernai - 800 005
greeing lo underlake lhe obligations under the TSA dated 14.05.2013 and the other
RFP Project Documents and REC Trarsmission Projects Co. Lid. (“BPC?), anreeing
o execule the Share Purchase Agreement with the Selected Bidder, regarding
elling up the Project, the Punjab Mational Bank,Large Corporate Brarcn,781-785,
na Salai,Rayala Towers,3” Floor, Chennai 600 002, hereinafter referred to as
“"Guarantor Bank’) hereby agrees unequivocally, irrevocably and uncandiliorally to
i?ﬂw_.r to Cenlral Power Distribution Company of Andhra Pradesh Limiled (APCPDCL)
al Hycerabad forthwith on demand in wrling from Cenlral Power Cistrbution
tiompanﬁj of Andhra Pradesh Limited (APCPDCL) (long term Transmission

. wustomegor any Officer authorized by it in this behalf, any amount up to and not

rpeceeding Rupees Three Crore and Ninely Two Lakhs Only (Rs.3,92,00,000/-) on
behalf of M/s. L&T Infrastructure Development Projects Limited.

} ;

For PUNJAB NATIONAL BAN
LCB, Channai*l’iﬂ{} 002.

3 | ; S. SRINIVASARAGHAVAN B-M
- A . AT & Ma 2470




0305ILG007313 DATED 19.08.2013

This guarantee shall be valid and binding on the Guarantor Bank up to and including
03.04.2016 and shall not be terminable by notice or any change in the constitution of
the Bank or the term of the TSA or by any olher reasons whatsoever and our liability
hereunder shall not be impaired or discharged by any extension of time or varialions
or allernations made, given, or agreed wilh or wilthoul our knowledge or consent, by
or between parties to the respective agreement.

Our liability under this Guarantee is restricted to Rupees Three Crore and Ninety
Two Lakhs Only (Rs.3,92,00,000/-). Qur Guarantee shall remain in force until
03.04.2016. The Long Term Transmission Customer shall be entitled to invoke this
Guarantee up to thirty (30) days of the last date of the validity of this Guarantee.

The Guarantor Bank hereby expressly agrees that it shall not require any proof in
addition lo the wrilten demand from the Long Term Transmission Customer, made in
any format, raised at the above menlioned address of the Guarantor Bank, in order
to make the said payment to the Long Term Transmission Customer.

The Guarantor Bank shall make payment hereunder on first demand wilhout
reslriction or conditions and notwilhstanding any objeclion by Kudgi Transmission
Limited, andfor any other person. The Guarantor Bank shall not require the Long
Term Transmission Customer to juslify the invocation of this BANK GUARANTEE,
nor shall the Guarantor Bank have any recourse against the Long Term
Transmission Customer in respect of any payment made hereunder.

THIS BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guarantor Bank represents lhat lhis BANK GUARANTEE has been established
in such form and with such conlent that it is fully enforceable in accordance with its
terms as against the Guarantor Bank in lhe manner provided herein.

THIS BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamalion, restrucluring, liquidation, winding up, dissolution or any other change
in the constitulion of the Guarantor Bank.

THIS BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and
accordingly the Long Term Transmission Customer shall nol be obliged before
enforcing this BANK GUARANTEE to take any action in any court or arbitral
proceedings against Kudgi Transmission Limited or lhe Selecled Bidder or TSP, as
the case may be, to make any claim against or any demand on Kudgi Transmission
Limited or the Selected Bidder or TSP, as the case may be, or to give any nolice to
Kudgi Transmission Limiled or the Selected Bidder or TSP, as the case may be, or
to enforce any security held by the Long Term Transmission Customer or to
exercise, levy or enforce any distress, diligence or olher process against Kudgi
Transmission Limited or the Selected Bidder or TSP, as lhe case may be.

- JAB NATIONAL BANK
e Eglﬂ:\l Chennai-800 002.
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0305ILG007313 DATED 19.08.2013

The Guarantor Bank acknowiedges that this BANK GUARANTEE is not personal to
the Long Term Transmission Customer and may be assigned, in whole or in part, by
Long Term Transmission Customer to any enlity to whom the Lead Long Term
Transmission Customer is entilled to assign its rights and obligalions under the TSA.

The Guarantor Bank hereby agrees and acknowledges that the Long Term
Transmission Customer shall have a right to invoke this Bank Guarantee either in
part or in full, as it may deem fit.

Notwithstanding anything conltained hereinabove, our liability under this Guarantee is
restricted to Rupees Three Crore and Ninety Two Lakhs Only (Rs.3,92,00,000/-) and
it shall remain in force unlil 03.04.2016, with an additional claim pericd of thirty (30)
days thereafte(i.e.up to { 03.05.2016) . This BANK GUARANTEE shall be extended
from time to ime for such period, as may be desired by L&T Infraslructure

: Development Projects Ltd. We are liable to pay lhe guaranteed amount or any part
zlhereof under this Bank Guarantee only if the Long Term Transmission Customer
- $BIVes upon us a wriften claim or demand.

: B NATIONAL BANK
For EgE.Jghennai-ﬁﬂD Qo2.

S- QA aan amravhay Authorised Signatory

S. SRINIVASARAGHAVAN
A, No. 2758
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LARGE CORPORTE BRANCH
781-785 Rayala Towers, Mount Road, Chennat00002
PHONE NO. 66785506, 66785510, 66785511
19.08.2013

Bangalore Electricity Supply Co. Ltd.
(BESCOM)

K.R. Circle

Bangalore - 560 001.

Dear Sir,
Please find enclosed our following letter of guarantee of date issued at the

request of M/s L&T Infrastructure Development Projects Limited, Chenna. by

this office under the joint signatures of :

(1) Sh. B. Theogarajan (2) Sh. S. Srinivasaraghavan
Designation: Manager Designation: Officer
'S.No.|  BG No. Amount Valid Till__| Claim period
"1 [ 0305ILG 6913 | Rs.12,08,00,000/- 03.04.2016, | 03.05.2016

It is advised that you, in your own interest, may verify the genuineness of the
guarantee from our controlling office located at - The Circle Office, Rayala
Towers, Il Floor, 781-785, Annasalai, Chennai - 600 002

Yuurs faithfu

Ve
Signature \"\‘/-",_“7/ S

Name: B. THEOGARAJAN.
Designation: MANAGER
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0305ILG 6913 DATED 19.08.2013
i Contract Performance Guarantee
)

in consideration of the L&T Infrastruclure Development Projects Limited, a company
incorporated under the provisions of the Companies Act, 1956, having ils registered
office at P.B. No. 979, Mount Poonamallee Road, Manapakkam, Chennai — 600 089
agreeing to undertake the obligations under lhe TSA dated 14.05.2013 and the olher
RFP Project Documents and REC Transmission Projecls Co. Ltd. ("BPC’), agreeing
14 execute the Share Purchase Agreement with the Selected Bidder, regarding
selling up the Project, lne  Punjab Nalional Bank,Large Corporate Branch,781-785,
Ahna Salai,Rayala Towers,3" Floor, Chennai 600 002,( hereinafter referred to as
“Guarantor Bank') hereby agrees unequivocally, irrevocably and unconditionally to
PRy lo Bangalore Eleclricity Supply Company Limited (BESCOM) at Bangalore
forthwith on demand in wriling from Bangalore Electricity Supply Company Limited
(FESCOM) (long term Transmission Customef)or any Officer authorized by it in this
bzhalf, any amount up to and not exceeding Rupees Twelve Crore and Eight Lakhs
Cinlg,r (Rs.12,08,00,0001-) on behalf of Mfs. L&T Infrastructure Development Projecls
Limited. -

LCB, Chennai-600 Qo2
S oA s wcrbas

For PUNJAB NATIONAL BANK

Autiorised Signate

g SAINIVASARAGHAVAN . W

AK 606472
e e e
e -'*--_*:k_i

)

5
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0305ILG 6913 DATED 19.08.2013

This guarantee shall be valid and binding on the Guaranlor Bank up to and including
03.04.2016 and shall not be terminable by nolice or any change in the conslilution of
the Bank or the term of the TSA or by any other reasons whatsocever and our liability
hereunder shall not be impaired or discharged by any exlension of lime or varations
or alternations made, given, or agreed with or without our knowledge or consent, by
or between parties to the respective agreement,

QOur liability under this Guarantee is restricted to Rupees Twelve Crore and Eight
Lakhs Only (Rs.12,08,00,000/). Our Guarantee shall remain in force until
03.04.2016. The Long Term Transmission Customer shall be entilled to invoke this
Guarantee up to thirty (30) days of the last date of lhe validily of this Guarantee.

The Guarantor Bank hereby expressly agrees that it shall not require any proof in
addition to the written demand from the Long Term Transmission Customer, made in
any format, raised al the above mentioned address of the Guarantor Bank, in order
to make the said payment to the Long Term Transmission Cuslomer.

The Guarantor Bank shall make payment hereunder on first demand without
restriction or conditions and notwithstanding any objection by Kudgi Transmission
Limited, and/or any olher person. The Guarantor Bank shall not require the Long
Term Transmission Customer to juslify the invocation of this BANK GUARANTEE,
nor shall the Guarantor Bank have any frecourse against the Long Term
Transmission Customer in respect of any payment made hereunder.

THIS BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guarantor Bank represents lhat this BANK GUARANTEE has been established
in such form and with such content that it is fully enforceable in accordance with ils
terms as against the Guarantor Bank in the manner provided herein.

THIS BANK GUARANTEE shall not be affected in any manner by reaseon of merger,
amalgamation, reslructuring, liquidation, winding up, dissolution or any olher change
in the constitulion of the Guarantor Bank_

THIS BANK GUARANTEE shall be a primary obligalion of the Guarantor Bank and
accordingly the Long Term Transmission Customer shall not be obliged before
enforcing this BANK GUARANTEE to lake any aclion in any court or arbilral
proceedings against Kudgi Transmission Limited or lhe Selected Bidder or TSP, as
the case may be, to make any claim against or any demand on Kudgi Transmission
Limited or the Selected Bidder or TSP, as the case may be, or to give any notice to
Kudgi Transmission Limited or the Selected Bidder or TSP, as the case may be, or
to enforce any security held by the Long Term Transmission Customer or to
exercise, levy or enforce any dislress, diligence or other process against Kudgi
Transmission Limited or the Selected Bidder or TSP, as the case may be,

K
B NATIONAL BANM
e Egg.Jéhannal—ﬁﬁﬂ an2.

5’- g.mz\mml«{ug_r Authorised Signatory
S. SRINIVASARAGHAVAN ot
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0305ILG 6913 DATED 19.08.2013

The Guarantor Bank acknowledges that this BANK GUARANTEE is not perscnal to
the Long Term Transmission Customer and may be assigned, in whole or in part, by
Long Term Transmission Customer to any enlity to whom the Lead Long Term
Transmission Customer is enlitled to assign its rights and obligations under the TSA.

The Guarantor Bank hereby agrees and acknowledges that the Long Term
Transmission Customer shall have a right to invoke this Bank Guarantee either in
part or in full, as it may deem fit.

Notwithstanding anything contained hereinabove, our liability under this
Guarantee is reslricted to Rupees Twelve Crore and Eight Lakhs Only
(Rs.12,08,00,000/-) and it shall remain in force until 03.04.2016, with an additional
claim period of thirty (30) days thereafter (i.e. 03.05.2016).. This BANK
GUARANTEE shall be extended from time to lime for such period, as may be
desired by L&T Infrastructure Development Projects Ltd. We are liable to pay the
guaranteed amount or any part thereof under this Bank Guaranlee only if the Long
Term Transmission Customer serves upen us a written claim or demand.,

DATED :19.08.2013

NJAB NATIONAL BANK
PLACE : CHENNAL. For El;JB Chennai-600 002.

- Svvaaciwias Autho¥jsgd Signatory

B.T ARAJAN
’ PA No. 29701
S. SRINIVASARAGHAVAN
PA. Mo 2758
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LARGE CORPORTE BRANCH
781-785 Rayala Towers, Mount Road, Chenna600002
PHONE NO. 66785506, 66785510, 66785511
19.08.2013

Gulbarga Electricity Supply Co. Ltd.
(GESCOM)
Station Main Road
Gulbarga 585102,
\ Dear Sir,

Please find enclosed our following letter of guarantee of date issued at the
request of M/s L& Infrastructure Development Projects Limited, Chennai. by

this office under the joint signatures of :

(1) Sh. B. Theogarajan (2) Sh. s. Srinivasaraghavan
Designation: Manager Designation: Officer
'S.No.!  BGNo. Amount Valid Till | Claim period
1. | 0805ILGO07013 | Rs3,23,00,000/- | 03,0801 03.05.2016_

Itis advised that you, in your own interest, may verify the genuineness of the
guarantee from our controlling office located at - The Circle Office, Rayala

Towers, III Floor, 781-785, Annasalai, Chennaj - 600 002

Yours faithfully,
Signature \V‘/"j:”f_ =

Name : B. THEOGARAJAN.
Designation: MANAGER
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0305ILG007013 DATED 19.08.2013

Contract Performance Guarantee

In consideralion of the L&T Infrastructure Development Projecls Limi

ncorporated under the provisions of the Eompan?es Acl, 1EJ.I56. hamil'f;?isarg;glﬁgg
office at P.B. No. 979, Mount Poonamallee Road, Manapakkam, Chennai — 600 089
agreeing to undertake lhe obligations under the TSA dated 14.05.2013 and the olther
E,RFP Project Documents and REC Transmission Projects Co. Ltd. ("BPC") agreeing
'o execute the Share Purchase Agreement with the Selected Bidder Iregardfn
setling up the Project, Punjab National Bank,Large Corporate Branch }’31:?85 Anng
iSalaiRayala Towers.3® Floor, Chennai 600 002, (hereinafter referred to as
“Guarantor Bank’) hereby agrees unequivecally, irrevecably and unconditionally lo
fpay to Gulbarga Electricity Supply Company Limited (GESCOM) at Gulbarga
forthwith on demand in writing from Gulbarga Electricily Supply Company Limiled

§(GESCOM) (long term Transmission Customer) or any Officer aulhorized by itin this

oehalf, any amount up to and not exceeding Rupees Three Crore and Tw

enty Three
-akhs Only (Rs.3,23,00,000/-) on behalf of M/s. L&T Infrastruclure Develzpment
Projects Limited.

3

For PUNJAB NATIONAL BANK

i ' LCB, Chennai-600 002,
g S 'QL\:\LMMmMmé

&umm‘isad Signalory
‘ S. SRINIVASARAGHAVAN ) _\W
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0305ILG007013 DATED 19.08.2013

This guarantee shall be valid and binding on the Guarantor Bank up to and including
03.04.2016 and shall not be terminable by notice or any change in the constitution of
the Bank or the term of the TSA or by any other reasons whalscever and our liability
nereunder shall not be impaired or discharged by any extension of ime or variations
or allernations made, given, or agreed with or wilhout our knowledge or consent, by
or between parties to the respective agreement.

Qur liability under this Guarantee is restricted to Rupees Three Crore and Twenty
Three Lakhs Only (Rs.3,23,00,000/-). Our Guarantee shall remain in force until
03.04.2016. The Long Term Transmission Customer shall be enlilled to invcke this
Guarantee up to thirty (30) days of lhe last date of the validity of this Guarantee.

The Guarantor Bank hereby expressly agrees that it shall not require any proof in
~ addilion to the written demand from the Long Term Transmission Customer, made in
any format, raised at the above mentioned address of the Guarantor Bank, in order
to make the said payment to the Long Term Transmission Customer.

The Guarantor Bank shall make payment hereunder on first demand without
restriclion or conditions and notwilhstanding any objection by Kudgi Transmission
Limited, andfor any other person. The Guarantor Bank shall not require the Long
Term Transmission Customer to juslify the invocalion of this BANK GUARANTEE,
nor shall the Guarantor Bank have any recourse against the Long Term
Transmission Customer in respect of any payment made hereunder.

THIS BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guaranlor Bank represents that this BANK GUARANTEE has been established
in such form and with such content that it is fully enforceable in accordance with its
terms as against the Guarantor Bank in the manner provided herein.

THIS BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamalion, restructuring, liquidaltion, winding up, dissolution or any other change
in the constitulion of the Guarantor Bank.

THIS BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and
accordingly the Long Term Transmission Customer shall not be obliged before
enforcing this BANK GUARANTEE to take any action in any court or arbitral
proceedings against Kudgi Transmission Limited or the Selected Bidder or TSP, as
the case may be, to make any claim against or any demand on Kudgi Transmission
Limited or the Selected Bidder or TSP, as lhe case may be, or lo give any nolice to
Kudgi Transmission Limited or the Selected Bidder or TSP, as the case may be, or
to enforce any security held by the Long Term Transmission Customer or to
exercise, levy or enforce any distress, diligence or other process against Kudgi
Transmission Limited or the Selected Bidder or TSP, as the case may be.

NJAB NATIONAL BANK
Foe Egﬂ. Chennai-600 cD2.
Tﬂﬁsed Signatory
S. SRINIVASARAGHAVAN B.THE

AN
PA. No. 2758 i il



0305ILG007013 DATED 19.08.2013

The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to
the Long Term Transmission Custemer and may be assigned. in whole or in part, by
Long Term Transmission Customer to any entity to whom the Lead Long Term
Transmission Customer is entilled to assign its rights and obligations under the TSA.

The Guaranter Bank hereby agrees and acknowledges that the Long Term
Transmission Customer shall have a right to invoke this Bank Guarantee either in
part or in full, as it may deem fit.

Notwithstanding anything conlained hereinabove, our liability under this Guarantee is
restricted to Rupees Three Crore and Twenly Three Lakhs Only (Rs.3,23,00,000/-)
and it shall remain in force until 03.04.2016, with an additional claim period of thirty
(30) days thereafter (i.e. 03.05.2016).. This BANK GUARANTEE shall be extended
from time to time for such period, as may be desired by L&T Infrastructure
Development Projects Ltd. We are liable to pay the guaranteed amount or any part
thereof under this Bank Guaranlee only if the Long Term Transmission Customer
serves upon us a wrilten claim or demand.

NJAB NATIONAL BANK

PLACE : CHENNAI

094
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LARGE CORPORTE BRANCH
781-785 Rayala Towers, Mount Road, Chennat0000?2
PHONE NO. 66785506, 66785510, 66785511
19.08.2013

Hubli Electricity Supply Co. Ltd.
(HESCOM)
Navanagar, PB Road
Hubli - 58€ 025
Karnataka

Dear Sir,

Please find enclosed our following letter of guarantee of date issued at the

request of M/s L&T Infrastructure Development ijécts Limited, Chennai. by

this office under the joint signatures of :

(1) Sh. B. Theogarajan (2) Sh. S. Srinivasaraghavan
Designation: Manager Designation: Officer
gﬂ;T:EEI:JE Amount Valid Till Tflaiit":]ﬁ&_igﬁ_;j
L O30SILG 7413 | Rs44300000/- | 03042016 | 03053016 |

It is advised that you, in your own inlerest, may verify the genuineness of the
guarantee from our controlling office located at - The Circle Office, Rayala
Towers, 111 Floor, 781-785, Annasalai, Chennai - 600 002

Yours faithfully,

Signature /\Nf//_’:/

Name : B. THEOGARAJAN.
Designation: MANAGER
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X 0305iLG 7413 DATED 19.08.2013
i Confract Performance Guarantee

3 In consideration of the L&T Infrastructure Development Projects Limited, a company

Incorporaled under lhe provisicns of the Companies Act, 1956, raving ils registered

4 office at P.B. No. 979, Mount Poonamallee Road, Manapakkam, Chennai — 600 089

agreeing o undertake the cbligations under the TSA daled 14.05.2013 and the other

RFP Project Documents and REC Transmission Projects Co. Ltd. (‘BPC’), agreeing

§ lo execute lhe Share Purchase Agreement wilh the Selected Bidder, regarding

i setung up the Project, the Punjab National Bank,Large Corporate Branch,751-785,

Anna Salai,Rayala Towers,3" Floor, Chennai 600 002, (hereinafter referred to as

§ i "Guarantor Bank’) hereby agrees unequivocally, irrevocably and unconditionally to

. pay o Hubli Electricity Supply Company Limited (HESCOM) at Hubl forthwith on

[‘i; ) demand in writing from Hubli Electricity Supply Company Limited (HESCOM) (long

¢ term Transmission Customey)' or any Officer aulhorized by il in this behall, any

&y 4 amount up o and not exceeding Rupees Four Crore and Forty Three Lakhs Only

~  {Rs.4,43,00.000/-) on behalf of M/s. L&T Infrastruclure Development Projects
Limited.

. / For PUNJAB NATIONAL BANK
' ' LCB, Chennai-600 002,

Autho ad Signalory'l

B.TH ARA)
_ PA No. 29701

g CRIMIVACAD AP I r R rass
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0305ILG 7413 DATED 19.08.2013

This guaranlee shall be valid and binding on the Guarantor Bank up to and including
03.04.2016 and shall not be terminable by notice or any change in the censtitution of
the Bank or the term of the TSA or by any other reasons whatsoever and our liability
hereunder shall not be impaired or discharged by any extension of time or varialions
or allernations made, given, or agreed with or without our knovdedge or consent, by
or between parties lo the respective agreement.

QOur liability under this Guarantee is reslricted to Rupees Four Crore and Forty Three
Lakhs Only (Rs.4,43,00,000/-). Our Guarantee shall remain in force until 03.04.2018.
The Long Term Transmission Customer shall be entilled to invoke this Guarantee up
to thirty (30) days of the last date of the validity of this Guarantee.

The Guarantor Bank hereby expressly agrees that it shall not require any proof in
addition to the wrilten demand from the Long Term Transmission Customer, made in
any format, raised at the above mentioned address of the Guarantor Bank, in order
to make the said payment to the Long Term Transmission Customer.

The Guarantor Bank shall make payment hereunder on first demand without
reslriction or conditions and notwithstanding any objection by Kudgi Transmission
Limited, andfor any other person. The Guarantor Bank shall not require the Long
Term Transmission Customer to Juslify the invocation of this BANK GUARANTEE,
nor shall the Guarantor Bank have any recourse against the Long Term
Transmission Customer in respect of any payment made hereunder.

THIS BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guarantor Bank represents thal this BANK GUARANTEE has been eslablished
in such form and wilh such content that it js fully enforceable in accordance with its
lerms as against the Guarantor Bank in the manner provided herein.

THIS BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamation, restructuring, liquidation, winding up, dissolution or any other change
in the conslitution of the Guarantor Bank.

THIS BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and
accordingly the Long Term Transmission Customer shall not be obliged before
enforcing this BANK GUARANTEE 1o take any action in any court or arbitral
proceedings against Kudgi Transmission Limited or the Selecled Bidder or TSP, as
the case may be, to make any claim against or any demand on Kudgi Transmission
Limited or the Selected Bidder or TSP, as lhe case may be, or to give any notice to
Kudgi Transmission Limited or the Selected Bidder or TSP, as the case may be, or
to enforce any security held by the Long Term Transmission Customer or to
exercise, levy or enforce any distress, diligence or other process against Kudgi
Transmission Limited or the Selected Bidder or TSP, as the case may be. .

For EUNJAB NATIONAL BAN}

CB, Chennai-600 002,
g. SCVKM%M{VL

S. SRINIVASARAGHAVAN PA. No. 29701
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0305ILG 7413 DATED 19.08.2013

The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to
the Long Term Transmission Customer and may be assigned, in whole or in part, by
Long Term Transmission Customer to any enlity to whom the Lead Long Term
Transmission Customer is entilled o as sign its rights and obligations under the TSA.

The Guarantor Bank hereby agrees and acknowledges that the Long Term
Transmission Customer shall have a right to invoke this Bank Guarantee eilher in
part or in full, as it may deem fit.

Notwithslanding anything contained hereinabove, our liability under this Guaranlee is
restricted to Rupees Four Crore and Forty Three Lakhs Only (Rs.4,43,00,000/-) and
it shall remain in force until 03.04.2016, with an addilional claim period of thirty (30)
days thereafter i.e. 03.05.2016. This BANK GUARANTEE shall be extended from
time to time for such period, as may be desired by L&T Infrastructure Development
Projects Ltd. We are liable to pay lhe guaranteed amount or any part thereof under
this Bank Guarantee only if the Long Term Transmission Customer serves uponus a
wirilten claim or demand.

- For PUNJAB NATIONAL BANK
DATED 19.08.2013 LCB, Chennai-800 002,

PLACE : CHENNAI Autdorised Signatory

S. SRINVASARAGHAVAY %
H A No. 29701
PA. N ACHAVAN P
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LARGE CORPORTE BRANCH

/781-785 Rayala Towers, Mount Road, Chenna#0000?
PHONE NO. 66785506, 66785510, 66785511

19.08.2013
Mangalore Electricity Supply Co. Lid.
(MESCOM)
Paradigm Plaza,AB Shetty Circle
Mangalore - 575 001.

Dear Sir,
Please find enclosed our following letter of guarantee of date issued at the

request of M/s L&T Infrastructure Development Projects Limited, Chennai. by

this office under the joint signatures of :

(1) Sh. B. Theogarajan (2) Sh. S. Srinivasaraghavan
Designation: Manager Designation: Officer
|SNo.|  "BGNo. | Amount Valid Till | Claim  period |
1. | 03051LG006813 Rs.2,03,00,000/ - 03.04.2016 | 03.05.2016

It is advised that you, in your own interest, may verify the genuineness of the
guarantee from our controlling office located at - The Circle Office, Rayala
Towers, I Floor, 781-785, Annasalai, Chennai - 600 002

Yours faithfully

Signature - _\.{Y/‘(‘Z___

Name : B. THEOGARAJAN.
Designation: MANAGER




S STy = 7 Gﬁﬂ
e NI, I e [ T N

7
A

,'w{;
=0 [ -Iij".rf

L

== Q0 L

gf_-'q AT il A L S
: R 0) LA g
éﬁiﬁ I Ll y{TﬂMl NADU P AK 606473
N ; . —E:"‘!l—"———__._______
oy nd < '-
® {W )/7 L %2 4 ot —
D g '? ﬂ“.‘l
HHCy g oSO R
o [
§
| 0305ILG006813 DATED 19.08.2013
i Contract Performance Guarantea

|’1 consideralion of the L&T Infrastructure Development Projects Limited, a compan
'ncorporated under the provisions of the Companies Act, 1956, having iEs regislereg
ice at P.B No. 979, Mount Poonamallee Road, Manapakkam, Chennai - 600 089
agreeing lo undertake the obligalions under the TSA dated 14.05.2013 and the other
RFP Project Documenls and REC Transmission Projects Co. Ltd. ("BPC"), agreein
execute the Share Purchase Agreemen! wilh the Selected Bidder 'regardfng
2lting up the Project, the Punjab National Bank,Large Corporate Eranéh ?81=?85g
Anna Salai.Rayala Towers,3” Floor, Chennai 600 002, (hereinafter refer;ed to as
IGuarantor Bank’) hereby agrees unequivocally, irrevocably and unconditionally to
pay to Mangalore Eleclricity Supply Company Limited (MESCOM) at Mangalore
@rihwith on demand in writing from Mangalore Electricity Supply Company Lim;;t;d
(MESCOM) (long term Transmission Customer) or any Officer aulhorized by ilin this
qehall, any amount up to and nol exceeding Rupees Two Crore and Three Lakns
;)ni;;l {ES.E,GS.UD.D{}W—} on behalf of M/s. L&T Infrastructure Development Projecls
imie

For PUNJAB NATIONAL BANK
LCB, Chennal-600 002,

H

_ R i P N

H - Authorised Signatory

j S. SRINIVASARAGHAVAN M
DA MA OTER B.T ARAJAN
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03051LG006813 DATED 19.08.2013

This guarantee shall be valid and binding on the Guarantor Bank up to and including
03.04.2016 and shall not be terminable by notice or any change in the constilution of
the Bank or the term of the TSA or by any other reasons whalscever and our liability
hereunder shall not be impaired or discharged by any extension of lime or vanations
or alternalions made, given, or agreed with or wilitout our knowledge or consent, by
or between parties to the respective agreement.

Our liability under lhis Guarantee is reslricted to Rupees Two Crore and Three Lakhs
Only (Rs.2,03,00,000/-). Our Guarantee shall remain in force until 03.04.2016. The
Long Term Transmission Customer shall be entitled to invoke this Guarantee up to
thirty (30) days of the last dale of the validily of this Guarantee.

The Guarantor Bank hereby expressly agrees that it shall not require any proof in
addition to the wrilten demand from the Long Term Transmission Customer, made in
any format, raised at the above mentioned address of the Guarantor Bank, in order
to make the said payment to lhe Long Term Transmission Cuslomer.

The Guarantor Bank shall make payment hereunder on first demand wilhout
reslriclion or conditions and notwithstanding any objection by Kudgi Transmission
Limited, andfor any other person. The Guarantor Bank shall not require the Long
Term Transmission Customer to juslify the invocation of this BANK GUARANTEE,
nor shall the Guarantor Bank have any - recourse against the Long Term
Transmission Customer in respect of any payment made hereunder.

THIS BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guarantor Bank represents that lhis BANK GUARANTEE has been established
in such form and with such conlent that it is fully enforceable in accordance with its
terms as against the Guarantor Bank in the manner provided herein,

THIS BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamation, restrucluring, liquidation, winding up, dissolution or any olher change
in the conslitulion of the Guarantor Bank.

THIS BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and
accordingly the Long Term Transmission Customer shall nol be obliged before
enforcing this BANK GUARANTEE to lake any action in any court or arbitral
proceedings against Kudgi Transmission Limited or the Selecled Bidder or TSP, as
the case may be, to make any claim against or any demand on Kudgi Transmission
Limited or the Selected Bidder or TSP, as the case may be, or to give any nolice to
Kudgi Transmission Limited or the Selected Bidder or TSP, as the case may be, or
to enforce any security held by the Long Term Transmission Customer or to
exercise, levy or enforce any dislress, diligence or other process against Kudgi
Transmission Limited or the Selected Bidder or TSP, as the case may be.

NJAB NATIONAL BA
e Eélﬂ. Chennai-600 002.

S- Qv

Aulndyised Signalory

8.THEOGARA.)
S. SRINIVASARAGHAVAY PA No. 29?01AN

PA. No, 2755




0305ILG006813 DATED 19.08.2013

The Guarantor Bank acknowledges lhat lhis BANK GUARANTEE is not personal to
the Long Term Transmission Customer and may be assigned, in whole or in part, by
Leng Term Transmission Customer to any enlity to whom the Lead Long Term
Transmission Customer is entitled to assign its rights and obligations under the TSA.

The Guarantor Bank hereby agrees and acknowledges that lhe Long Term
Transmission Customer shall have a right lo invoke this Bank Guarantee gither in
part or in full, as it may deem fit.

Notwithstanding anything contained hereinabove, our liability under this
Guarantee is restricted to Rupees Two Crore and Three Lakhs Only
(Rs.2,03,00,000/-) and it shall remain in force until 03.04.2016, with an additional
claim period of thirty (30) days thereafter i.e. 03.05.2016. This BANK GUARANTEE
shall be extended from lime to time for such period, as may be desired by L&T
Infrastructure Developmenl Projects Ltd. We are liable to pay lhe guaranteed
amount or any part thereof under this Bank Guarantee only if the Long Term
Transmission Customer serves upon us a written claim or demand.

DATED :19.08.2013

PLACE : CHENNAI LCB, Chennai-600 002,
S -Snviesaiuhor

S. SRINIVASARAGHAVAN ' PA No. 29701
p A

\. M ':-'!::3
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For PUNJAB NATIONAL BANK
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q PUNJab national bank

LARGE CORPORTE BRANCH
/81-785 Rayala Towers, Mount Road, Chenna00002
PHONE NO. 66785506, 66785510, 66785511
19.08.2013
Chamundeshwari Electricity Supply Co. Ltd.
(CESCOM),927, L] Avenue, Ground Floor
New Kantharajurs Road,
Saraswathipuram
Mysore - 570 009.
Dear Sir,

Pleasc find enclosed our following letter of guarantee of date issued at the
request of M/s L&T Infrastructure Development Projects Limited, Chennai. by

this office under the joint signatures of :

(1) Sh. B. Theogarajan (2) Sh. S. Srinivasaraghavan
Designation: Manager Designation: Officer
'S.No.|  BG No. Amount Valid Till [ Claim period
[ 1 [ 030ILG007113 | Rs25800,0007- | 03042016 | 03,0500

It is advised that you, in your own interest, may verify the genuineness of the
guarantee from our controlling office located at - The Circle Office, Rayala

Towers, Il Ijoor, 781-785, Annasalai, Chennai - 600 002

Yours faithful ‘\I\NJ
Signature / _

Name : B. THEOGARAJAN.
Designation: MANAGER
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4 0305ILG007113 DATED 19.08.2013

) Contract Performance Guarantee

31y consideration of the L&T Infrastructure Development Projects Limited, a company
incorporated under the provisions of the Companies Act, 1956, having ils regislered
dolfice at P.B. No. 979, Mount Poonamallee Road, Manapakkam, Chennai — 600 089
agreeing lo undertake lhe obligations under the TSA dated 14.05.2013 and the other
RFP Project Documents and REC Transmission Projects Co. Ltd. ("BPC), agreeing
ﬂm execute the Share Purchase Agreement wilh lhe Selected Bidder, regarding
setling up the Project, the Punjab National Bank,Large Corporate Branch,781-785
Anna SalaiRayala Towers,3" Floor, Chennai 600 002, hereinafter referred to as
“Guarantor Bank’) hereby agrees unequivocally, irrevocably and unconditionally
o pay to Chamundeshwari Eleclricity Supply Company Limited (CESCOM) at
iMysore forthwith on demand 1n wriling from Chamundeshwari Electricity Supply
Company Limited (CESCOM) (long term Transmission Cuslomer) or any Officer
gaulhorized by it in this behalf, any amount up to and not exceeding Rupees Two

‘Crore and Fifty Eight Lakhs Only (Rs.2,58,00,000/-) on behalf of M/s. L&T
alnfrasl.ruclure Development Projects Limited.

For PUNJAB NATIONAL BANK
LCB, Channai-600 oo2.

S- %ww%;

i Authdyised Signatory
S. SRINVASARAGHAVAN \/“7
i P.A. No. 2758 GARAJAN
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0305ILG007113 DATED 19.08.2013

This guarantee shall be valid and binding on the Guarantor Bank up to and including
03.04.2016 and shall not be terminable by nolice or any change in the constitution of
the Bank or the term of the TSA or by any olher reasons whatsoever and our liability
hereunder shall not be impaired or discharged by any extension of lime or varations
or allernations made, given, or agreed with or without our knowledge or consent, by
or between parties to the respective agreement.

Qur liability under this Guaranlee is restricted to Rupees Two Crore and Filty Eight
Lakhs QOnly (Rs.2,58,00,000/-). Our Guarantee shall remain in force unlil 03.04.2016.
The Long Term Transmission Customer shall be entilled to invoke this Guarantee up
to thirty (30) days of the last date of the validity of this Guaranlee.

The Guarantor Bank hereby expressly agrees that it shall not require any proof in
addition to the written demand from the Long Term Transmission Customer, made in
any format, raised at the above menlioned address of the Guaranlor Bank, in order
to make the said payment to the Long Term Transmission Customer.

The Guarantor Bank shall make payment hereunder on first demand wilhout
restristion or conditions and notwithstanding any objection by Kudgi Transmission
Limited, andfor any other person. The Guarantor Bank shall not require the Long
Term Transmission Customer to juslify the invocation of this BANK GUARANTEE,
nor shall the Guarantor Bank have any recourse against the Long Term
Transmission Customer in respect of any payment made hereunder.

THIS BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guarantor Bank represents that this BANK GUARANTEE has been eslablished
in such form and with such content that it js fully enforceable in accordance with its
terms as against the Guarantor Bank in the manner provided herein.

THIS BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamalion, restructuring, liquidation, winding up, dissolulion or any olher change
in the constitution of the Guarantor Bank.

THIS BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and
accordingly the Long Term Transmission Customer shall not be obliged before
enforcing this BANK GUARANTEE to take any action in any court or arbilral
proceedings against Kudgi Transmission Limited or the Selecled Bidder or TSP, as
the case may be, to make any claim against or any demand on Kudgi Transmission
Limited or the Selected Bidder or TSP, as lhe case may be, or to give any notice to
Kudg! Transmission Limited or the Selected Bidder or TSP, as the case may be, or
to enforce any security held by the Long Term Transmission Customer or lo
exercise, levy or enforce any distress, diligence or other Process against Kudgi
Transmission Limited or the Selecled Bidder or TSP, as the case may be.

For PUNJAB NATIONAL BA
LCB, Chennai-600 002,

: Authrised Signatory
B.THEOGARAJAN
S. SRINIVASARAGHAVAN PA. No. 29701
- PA.No. 2758
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03051LG007113 DATED 19.08.2013

The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to
the Long Term Transmissicn Customer and may be assigned, in whole or in part, by
Long Term Transmission Customer to any entity to whom the Lead Long Term
Transmission Customer is entilled to assign ils rights and obligations under the TSA.

The Guarantor Bank hereby agrees and acknowledges lhat the Long Term
Transmission Customer shall have a right to invoke this Bank Guarantee eilher in
part or in full, as it may deem fit.

Notwithstanding anything contained hereinabove, our liability under this Guarantee is
reslricted to Rupees Two Crore and Fifty Eight Lakhs Only (Rs.2,58,00,000/-) and it
shall remain in force unlil 03.04.2016, with an addilional claim period of thirty (30)
days lhereafter (i.e.03.05.2013) This BANK GUARANTEE shall be extended from
time to time for such period, as may be desired by L&T Infrastructure Development
Projects Ltd. We are liable to pay lhe guaranteed amount or any part thereof under
this Bank Guarantee only if the Long Term Transmission Customer serves upon us a
written claim or demand.

PATERAS.0R20T3 For PUNJAB NATIONAL BANK
PLACE : CHENNAI LCB, Chennai-600 002.

"PA. No. 29701

S. SRINIVASARAGHAVAN
P.A. No. 2758




607

o Tsn@ Sigisie aies
q Punjab national bank

LARGE CORPORTE BRANCH
781-785 Rayala Towers, Mount Road, Chennaé0000?
PHONE NO. 66785506, 667855 10, 66785511

19.08.2013
Kerala State E!Ectricity Board

(KSEB),927, Vaidyuthi Bhorai ans Jodtarn
Q-j Trivandrum -695 004,
i

DDear Sir,
~.Please find enclosed our following letter of guarantee of date issued at the

request of M/s L&T Infrastructure Development Projects Limited, Chennai. by

this office under the joint signatures of :

(1) Sh. B. Theogarajan (2) Sh. S, Srinivasaraghavan
Designation: Manager Designation: Officer
SNo.! BGNo. |  Amount _Valid Till | Claim period |

.| 03051LG007213 | Rs:2,43,00,000/ -

03.04.2016 | 03.05.2016 |

—

[t is advised that you, in your own interest, may verify the genuineness of the
guarantee from our controlling office located at - The Circle Office, Rayala
Towers, 11l Flgor, 781-785, Annasalai, Chennai - 600 002

Yours faithfully

Signaturc

Name: B. THEOGARAJAN.
Designation: MANAGER




il
b

3

LAY
{utw.
e

§ s

;-’.'J L1 > =
K

BOETE AT TAMILNADU

.
SR

G 7/

o g

i 2,

A

j .

0305ILG007213 DATED 19.08.2013
§
Contract Performance Guarantee
i

in consideration of the L&T Infrastructure Development Projects Limited a company
incorporated under the provisions of the Companies Acl, 1958, having jis registered
office at P.B. No. 979, Mount Poonamallee Road, Manapakkam, Chennai - 600 089
agreeing o undertake the obligalions under the TSA dated 14.05.2013 and the other
RFP Project Documents and REC Transmission Projects Co. Lid. ("BPC"), agreein

2o execule the Share Purchase Agreement wilh the Selected Bidder rregaru:ling
selling up the Project, the Punjab National Bank,Large Corporate Branr;h 781-785
fnna Salai,Rayala Towers,3" Floor, Chennai 600 002 , hereinafter reren'-ed to as
“Guarantor Bank'Jhereby agrees unequivecally, irrevocably and uncenditicnally lo
ypay to Kerala Slate Electricity Board (KSEB) at Trivandrum forthwith on demand in
writing from Kerala State Electricity Board (KSEB) (long term Transmissiur;
fusmmer] or any Officer authorized by it in lhis behalf, any amount up to and not
exceeding Rupees Two Crore and Forly Three Lakhs Only (Rs.2,43,00,000/-) :*:an
fahalfuf Mfs. L&T Infraslruclure Development Projects Limited. o

1 For PUNJAB NATIONAL BANK
. LCB, Ehennai-ED_D oo2,
a S- g-«W\MLn&wiﬂ@_ﬂ
Authprisad Signatery
S. SRINIVASARAGH
i DA Ma meMH - %{M:“

7 PN B a




03051LG007213 DATED 19.08.2013

This guarantee shall be valid and binding on the Guarantor Bank up to and including
03.04.2016 and shall not be terminable by notice or any change in the constitulion of
the Bank or the term of the TSA or by any other reasons whalsoever and our liability
nereunder shall not be impaired or discharged by any extension of lime or variations
or alternalions made, given, or agreed with or without our knowledge or consent, by
or between parties lo the respective agreement.

Qur liability under this Guarantee is restricted to Rupees Two Crore and Forty Three
Lakhs Only (Rs.2,43,00,000/-). Our Guarantee shall remain in force until 03.04.2016.
The Long Term Transmission Customer shall be enlitled to invoke this Guarantee up
to thirty (30) days of the last date of the validity of this Guaranlee.

The Guaranter Bank hereby expressly agrees thal it shall not require any proof in
' addition to the written demand from the Long Term Transmission Customer, made in
any format, raised at the above mentioned address of the Guarantor Bank, in order
to make the said payment to the Long Term Transmission Customer.

The Guarantor Bank shall make payment hereunder on first demand without
reslriction or conditions and notwithstanding any objection by Kudgi Transmission
Limited, andfor any other person. The Guarantor Bank shall not require lhe Long
Term Transmission Customer to justify the invocation of this BANK GUARANTEE,
nor shall lhe Guarantor Bank have any recourse against the Long Term
Transmission Customer in respect of any payment made hereunder.

THIS BANK GUARANTEE shall be interpreted in accordance wilh the laws of India.

The Guarantor Bank represents lhat this BANK GUARANTEE has been established
in such form and with such content that it is fully enforceable in accordance with its
terms as against the Guarantor Bank in the manner provided herein.

THIS BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamalion, restrucluring, liquidation, winding up, dissolution or any olher change
in the constilution of the Guarantor Bank.

THIS BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and
accordingly the Long Term Transmission Customer shall not be obliged before
enforcing this BANK GUARANTEE to take any action in any court or arbitral
proceedings against Kudgi Transmission Limited or the Selecled Bidder or TSP, as
the case may be, to make any claim against or any demand on Kudgi Transmission
Limited or the Selected Bidder or TSP, as the case may be, or to give any nolice to
Kudgi Transmission Limited or the Selected Bidder or TSP, as the case may be, or
to enforce any securily held by the Long Term Transmission Cuslomer or o
exercise, levy or enforce any distress, diligence or other process against Kudgi
Transmission Limited or the Selected Bidder or TSP, as the case may be.

For PUNJAB NATIONAL BAN

LCB, Chennal-600 002,
S‘ SR vaus i tiron

S. SHFHIMSAHAEHAMI‘ ‘ y
PA. No. 2758 : PA No. 29701
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0305ILG007213 DATED 19.08.2013

The Guarantor Bank acknowledges lhal this BANK GUARANTEE is not personal to
the Long Term Transmission Customer and may be assigned, in whole or in part, by
Long Term Transmission Customer to any enlity to whom the Lead Long Term
Transmission Customer is enlitled to assign its rights and obligations under the TSA.

The Guarantor Bank hereby agrees and acknowledges that the Long Term
Transmission Customer shall have a right to invoke this Bank Guarantee either in
part or in full, as it may deem fit.

Notwilhstanding anything contained hereinabove, our liability under this Guarantee is
restricted to Rupees Two Crore and Forty Three Lakhs Only (Rs.2,43,00,000/-) and
it shall remain in force until 03.04.2016, wilh an additional claim period of thirty (30)
days lhereafter i.e. 03.05.2016.. This BANK GUARANTEE shall be extended from
time lo time for such period, as may be desired by L&T Infrastruclure Development
Projecls Ltd. We are liable to pay the guaranteed amount or any part thereof under
this Bank Guarantee only if the Long Term Transmission Customer serves upon us a
wiitten claim or demand.

_ B NATIONAL BANK
DATED : 19.08.2013 For EE;{*‘é‘hamamun 002.

- Al AR
PLACE : CHENN Q - ToAvenarnohor d Signatory

S- SRINVASARAGHAVAN
P.A. No, 2753 W
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iranch: -RO 7, SOUTH BOAG ROAD T NAGAR, CHENNAI 17 CHENNAI-SCB 600017

NOLgqi11

lo

-AMILNADU GENERATION AND DISTRIBUTION
JOMPANY LIMITED (TANGEDCO) , NPKRR
IALLIGAT, 144, ANNA SALAT

HENNATL

CAMIL NADU 600002

Jear Sir/Madam,

jank Guarantee No: 130380IBGPDO420
imount (Rs.) 61100000.00
50 '3 'ee Cover From 22-08-2013 To 03-04-2016
s wate for Lodgement of Claim 02-05-2016

Chis deed of guarantee executed - by IDBI Bank Ltd., a company
zonstituted under the Companies Act 1956 and deemed to be a
sanking company under the Banking Regulation Act. 1949 . having
its - Registered Office and Head Office at IDBI Tower, WTC Complex,
Juffe  parade , Mumbai 400005 , and among other places a branch
at NO 7,S0UTH BOAG ROAD T NAGAR, CHENNAI 17 CHENNAI-SCB 600017

(Hereinafter referred to as ''the Bank'') in favour of -

FAMILNADU GENERATION AND DISTRIBUTION, COMPANY

LIMITED (TANGEDCO) ,NPKRR, MALLIGAI, 144, ANNA SALAT, CHENNAI, TAMIL MADU 600002
(hereinafter referred to as ''the Beneficiary/ 1)
for an amount not exceeding Rs.61100000.00

(Rs.Six Crore Eleven Lakh only)

at the request of L & T INFRASTRUCTURE DEVELOPMENT PROJECTS LTD

(Hereinafter referred to as ''the Contractor (s} / 11)
This Guarantee is issued subject to the condition Cthat the liability
>f the bank under this Guarantee is limited to maximum of Rs.61100000. 00
(Rs.Six Crore Eleven Lakh only)

and  *he Guarantee shall remain in full force up to 03-04-2016 (expiry date)
a1 mn not be invoked otherwise than by a written demand under this
Suw..antee served on the Bank on or before the 02-05-2016 {last claim date)
The beneficiary in its own interest is advised to seek a confirmation of
the issuance of this Guarantee from the controlling office/Head Office
TFHO address

IDEI BANK LTD.,

I'rade Finance Dept.,

3th Floor,

IDBI Tower

ATC complex )

Cuffe Parade, Mumbai-400005
anclosing a copy of the same.

This Guarantee consists of —2— pages including this page A
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Contract Performance Guaranlee

Imyconsideration of the LAT Infrastruciure Development Projects Limited, a company incorporated under tha
visions of the Companies Act, 1956, having ils registered office al P.B. No. 879, Mounl Poonamalea Road,
Manapakkam, Chennai - 600 089 agreeing to undertake tha obligations under the TSA daled 14.05.2013 and
; other RFP Project Documents and REC Transmission Projects Co. Ltd. ("BPC), agreeing to execule tha
=hare Purchase Agreement with the Selected Bidder, regarding setting up the Projecl, the IDB] Bank Limited, ,
Mo 7, South Boag Road, T Nagar, Chennai 600017, having its head officelregislered offce at IDBI Tawer, WTC
Clmplex, Cuffe Parade, Mumbai 400005 (hereinafler referred to as *Guarantor Bank’) hereby agrees
unequivocally, imevocably and uncondiionzlly lo pay to Tamil Nadu Generation and Distribution Company
Limited (TANGEDCO), Chennai (hereinafter referred to as “Long lerm transmission customer?) forhwith on
demand in writing from Tami Nadu Generation and Dislribution Company Limited (TAKGEDCO) or any Officer
authorized by it in this behall, any amount up lo and nol exceeding Rupees Six Crore and Eleven Lakhs Only
(F.6,11,00,000/-) on behall of M/s. L&T Infrastructure Development Projects Limited.

's guarantee shall be valid and binding on the Guarantor Bank up lo and including 03.04.2016 and shall nol ba
Eninab!e by notice or any change in the constitution of the Bank or the term of the TSA or by any other reasons
whatsoever and our Fabitty hereunder shall not ba impaired or discharged by any exiznzion of time or varations
cgaltemations made, given, of agread with or withaoul our knowiedge or consent, by or between partes lo the
r

peclive agreemenl. Fd smedlang T fo.
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T =0 Syl [lssue Data: 25/ § 1a,
afErET fa., = - 17,
08l BANK LTD., Chennai- 17.
B ula""-v.! Vo  Trads Frvea s 2

8




613

Our fiabifity under this Guarantee is restricled lo Rs.6,11,00,000/- (Rupees Six Crore and Eleven Lakhs Only ).
Our Guaranlee shall remain In force until 03.04.2016. The Leng Term Transmission Cuslomer shall be entitled to
invoke this Guaranlea up lo thirty (30) days of tha last date of the validity of this Guarantee. i.e. up to 02-05-2016.

The Guarantor Bank hereby expressly agrees that it shall not require any prool in addition lo tha writien demand
from the Long Term Transmission Cuslomer, made in any formal, raised al ths above mentioned address of the
Guarantor Bank, in order to make the said payment lo the Long Term Transmission Customer.

The Guaranlor Bank shall make payment hereunder on firsl demand without resliction of conditons and
notwithslanding any objection by Kudgi Transmission Limited, and/or any other person. Tha Guarantor Bank shall
nol require the Long Term Transmission Customer to juslify the invocation of this BANK GUARANTEE, nor shall
the Guarantor Bank have any recourse againsl the Long Term Transmission Customer in respect of any payment
mada hereunder.

This bank guarantes shall ba interpreted in accordance with the laws of India,

The Guarantor Bank represents thal this BANK GUARANTEE has been established in such form and with such
contenl thal it is fully enforceabls in accordance with its terms as against the Guarantor Bank in the manner
provided herein,

THIS BANK GUARANTEE shal nol ba affecled in any manner by reason of merger, amalgamation,
restrucluring, liquidation, winding up, dissolution or any other changa in tha consftution of the Guarantor Bank,

be, to make any claim against or any demand on Kudgi Transmission Limited or the Selected Bidder or TSP, as
the case may be, or to give any notice lo Kudgi Transmission Limited or the Selected Bidder or TSP, as tha casa
may ba, or to enforce any security held by the Long Term Transmission Customer or to exercise, levy or enforca
any distress, diligence or other process 2gainst Kudgi Transmission Limited or the Selected Bidder or TSP, as
the case may be.

The Guarantor Bank acknowledges that this BANK GUARANTEE is nol personal o the Long Term Transmission
Customer and may be assigned, in whole or in part, by Loeng Term Transmission Cuslomer to any entity to whom
the Lead Long Term Transmission Cuslomer is entitled to assign its rights and obigations under the TSA.

The Guarantor Bank hereby agrees and acknowledges that the Long Term Transmission Cuslomer shall have a
right lo invoke this Bank Guarantee either inpart orin full, as it may deem fit.

Notwithslanding anything conlained hereinabove, our liablfity under this Guarantee is restricted 1o
Rs.6,11,00,000/- (Rupees Six Crore and Eleven Lakhs Only) and it shall remain in force until 03.04.20186, with an
additonal claim period of thirty (30) days thereafter. This BANK GUARANTEE shall ba extended from Gme to
time for such period, as may be desired by LAT Infrastructure Development Proj Lid. We are liable lo pay the
guaranleed amount or any par thereof under this Bank Guarantee only if the Long Term Transmission Cuslomer
Serves upon us a writlen claim or demand,

Notwithstanding anything conlained hereinabove:

1. Qur liability under this bank guarantes sha!l nol exceed Rs.6,11,00,000/- {Rupees Six Crore a
Eleven Lakhs Only).

2. The bank guarantes shall be vaid 1l 03-04-2016 and unless a demand is made on the bank al this
branch in writing on or before 02-05-2016 all your rights under the guarantes will be forfeited and we

shall bie refieved and dischiarged from al liabilties thereunder. T AgSfend v Ry
_ ﬂ% iF fy. /1DBI BANK LTD For IDBI BANK L
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