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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
L&T INFRASTRUCTURE DEVELOPMENT PROJECTS LIMITED

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
L&T Infrastructure Development Projects Limited (“the Company”) for the Six Months
ended 30 September 2016 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement which is the responsibility of the Company’s Management
and approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard for Interim Financial Reporting
(AS 25), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

3. Based on our review conducted as stated above nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4. We draw attention to the following matters:

a. As stated in Note 3 to the Standalone Unaudited Financial Results, two subsidiaries of the
Company engaged in infrastructure projects have terminated their respective project
concession agreements and discussions/litigation proceedings are currently ongoing in
respect of the status of termination/ termination payments. The Company has carried out
an assessment of its investments in these subsidiaries duly considering the expected
payments arising out of the aforesaid termination, contractual stipulations/ interpretation
of the relevant clauses, professional advise etc. and an estimated amount of
Rs. 40,000 Lakhs has been accounted as at 30 September 2016, towards diminution in
the carrying value of investments/loans and advances provided to these subsidiaries

having terminated project concession agreements.
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b. As stated in Note 4 to the Standalone Unaudited Financial Results, the Company is
carrying net investments aggregating to Rs.79,710.81 Lakhs and has outstanding net
loans and advances aggregating to Rs.25,688.85 Lakhs provided to six operating
subsidiaries of the Company engaged in infrastructure projects whose net worth is fully
eroded as at 30 September 2016, as per the unaudited results of these entities as at
30 September 2016. Considering the gestation period required for break even for such
infrastructure investments, expected higher cash flows based on future business
projections, improving operations and the strategic nature of these investments, no
additional provision/ adjustment to the carrying value of the said investments/ loans and
advances is considered necessary by the Management as at 30 September 2016.

Our opinion is not modified in respect of the above matters.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366 W/W-100018)

PRy
Sriraman Parthasarathy

Partner

CHENNALI, 26 October 2016 (Membership No. 206834)
PS/PV/MS/2016
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2016

I |

(Rs. Lakhisy

6 Months Ended

6 Months Ended

Year Ended

Particuliars 30/0972016 30/09/2018 3110372016
Cnaudited Unaudited Audited
| Interest camed
{a) hiterestdiscount on advances/bills 347 3.038 5.434,
(b) Income on investments 1,091 1,169 2,330
() Others 1 4 6
Tutal [(a)r(h)i(e)] 1,439 4,211 2,710
a0 OQtier Revenue Truae Opeditions
(1) Income from construction activiy 19,563 39,043 §9.233
(i) Othey operating revenue 2285 1.971 4,345
2l Other income 41 208 1096
Total [(2u) +(Zb)] 21,889 51914 94,6746
3 Total Income (1+2) 23,328 56,125 1,02,446
4 Interest expended 3,020 4,585 8,737
5 Operating Expenses
(i) Consumption of materinls 3.091 30,072 42,615
(ii) Sub-Conuact Charges 14,793 15,753 39847
(i) Einployvee cost 1,366 1,447 2975
(v) Professional and consultancy charges 486 327 818
(v} Depreciation and anortisation 194 273 471
(vi) Other operaling expenscs 2,068 2,649 4.999
Total 21,998 50,521 91.725
¢ Towl Expenditure (4 5) excluding provisions and contingencies 25,018 55,106 1,00,462
7 Operating (Loss)/Profit before Provisions and Contingencies (3-6) (1.690) 1,019 1.984
§  Provisions {other than tax) and Contngencies (net) (Refer Note 2 (b)) 46 529 385
0 [Cacephonal ltems (Refer Note 5) 243 {57.300) .
10 (LossiProfic ftom Ordinary Activities before tax (7-849) (1,493) 490 (35.70D
1{ Tax expense (net) 5h (2) 193
Net (Loss) Profin trone Qrdinary Activities after tax (10-11) (1.442) 192 (35.894)
-i_ﬂ_T.\lr'(!(.)l'Liillhl)’ itens (net of wx expense)
14 Net (Loss)/Mrolil Tor the period (12-13) (1,442) 492 (35.894)
15 Paid-up equity share capital (Face value of Rs, 10 cach) 32,106 32.106 32,106 .
16 Reserves excluding Revaluation Reserves as per balance sheet of previous accounting year Not applicable Not applicable 2,66,595
17 Capital Adequacy Ratio Refler note 2(c) Refer note 2(c) Refer noe 2(c)
18 Eanings Per Share - Basic (Rs.) (Yoot annualised) *(0.45) *0.15 (1740
19 Earnings Per Share - Diluted (Rs.) (*not annualised) *(0.45) #0.12 (17.41)
20 NIPA Ratios
a) Grass? Net NPA
by Yo of Gross / Net NPA
21 Retwn on Assets (Refer Note 9 (a)) (*not annualised) *{0.23%) *0.08% (9.07%)
22 Debt FEquily Ratio (Refer Note 9 (b)) 0.17 0.29 0.12
23 Debenture Redemption Reserve 1.357 2388 1,638
24 Net Worth 4.97.259 4,55,086 4.98,701
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR TUE fIALF YEAR ENDED SEPTEMBER 30,2016

Notes:
| The above standalone unaudited results have been reviewed by the Audit Committee and approved by the Board of Directors al its meeting held oo
October 26, 2016. The statutory auditors ol e Company have cartied out a limited review of the standulone unaudited financial results,

The Company had been issued a certificate of registration dated January 12, 2015 by the Reseive Bank of India (RB1). to commence/earry on the business
of non-banking financial institution without accepting public deposits subject o certin conditions as mentioned by the RBI and is covered as a Systemically

Important Non-Deposit taking Core Invesument Company (CIC-ND-SD), with effect from April 01, 2015, Hence, these results are presented in the stipulated

2 (@)

farmat as appheable to CIC-ND-S1
b As required by the guidelines of the RBI the Company has estimated and created a provision of' Rs. 45 lakhs for the period ended September 30 2016, in
tespect of the standard assets carvied by it which is mcluded in Provisions (other than tax) and Contingencics

(¢) Bemg a Systemically Important Core [nvestment Company, mainienanee of Capital Adequacy Ratio is not applicable

i Two subsidiaries of the Company engaged in infrastructure projects have terminated their respective project concession agicements and discussions/litigation

¥.
pracecdings e currently ongaing in respect of (he status of rerminavonitennination payments, The Company has carricd out an assessment of its investments in
these subsidiarics duly considering the expected payments arising out of the aloresaid termination, contractual stipulations/interpretation of the relevant clauses,
prafessional advice cle. and an estimated amount of Rs.40,000 lakhs has been accounted as at September 30, 2016 towards diminution in the canrying value of
investmentidoans and advances provided to these subsidiaries having terminated project concession agreements.

4 The Company is carrying net investments aggregating to Rs.79,710.81 lakhs and has outstanding net loans and advances aggregating to Rs.25.688.85 lakhs
provided to six operating subsidiaries of the Company engaged in infiastructure projects whose net wouth is fully eroded as at September 30. 2016, as per the
wiaudited resulis of these entitics as at September 30, 2016. Considering the gestation period required for break even tor such infrasiructure invesunents,
expected iugher cash flows based o future business projections. improving operations and (he stiategic nature of lhese investments, no additional
provisianfadjustment to the carrying value of the said investments/loans is considered necessary as at September 30, 2016,

4 Exceptional liems represents (he following:

' (Rs. Lakhs)
6 Manths Ended | 6 Months Ended Year Ended
Particulars 30/09/2016 30/09/2018 31/03/2016
Unaudited Unaudited Audited
() Provision for diminution in value of investmentloans and advances in subsidiacies where the
concession agreements are terminated/under termination and Provision for diminution in 53,300)
value of investment/loans and ndvanzes in subsidiaries having net worth erosion (net) (253
{(Refer Notes 3 and 4)
(b) Provision reversed/(made) (or diminution in value of investment in subsidiaries held for sale 243 - (4,000)
Totul 243 - (57,300)

) The Company has 10,000 Special Equity Shares of Rs 10/~ cach owstanding which do not have any vight 1o receive dividend or other distributions of the
Company or atherwise carry any cconomic rights. Consequently, carnings per shive is not applicable 1o such Special Equity Shares,

7 The previous due dawe Tor payment of mterest and puncipal of redeemable non-convertible fixed rate debentures was Apnl 27, 2016 The Company had
discharged the interest and principal due on that date. The next due date for payment ol inte and principal is April 27,2017 and the amount is Rs. 1.358 lakbs
and Rs 1,500 lakhbs respectively,

8 ICRA Limited. an independent professional investment information and credit rating agency in India, had reaffirmed rating ol AA w (he non-fund based
facilities and non-convertible debentures, ICRA Limited has also realfinned rating of AA(SO) for wrm loan and Al4 for the Conunercial Papers issued by the
Company.

9 Rattos have been computed as under:

(2} Retun on Assets = Profiiz(loss) after tax 7 Total assets;

(b) Debt Equity Ratio = Debt/Bquity;
10, Previous periodfyear figuces have been regrouped and reclassified, to the extent practical/necessary,
Statutory disclaimer: Reserve Bunk of India does not accept any responsibility or guarantee about the present position as 1o the financiul sowndness of the company
or for the correctness of anv of the statements or represemtations made or opinions expressed by e Company and for discharge of liubiiine by the Company. Neither
is there ame provision in law 1o keep nor does the company: keep any purt of the public finds with the Reserve Bunk ane by issuing the Certificate of Registration to

the compuny, the Reserve Bunk neither acceprs any responsibility nor guarantee for the paynrent of the public funds 1o uny personsbody corporate

For and on behall of the Board ol Dircclors
L&T Infrastructure Development Projects Limited

e Cardradety

K Venkatesh
Chicl Exceutive and Managing Director
(DIN: 00240086}

Place: Munbai
Dale : October 26, 2016
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