LT BPP TOLLWAY LIMITED




Board of Directors:

Mr, T.S,venRatesan

Mr. Mano| Kiumar Stngh

Mr. Mathew George

Ms. Samyuktha Surendran

Dr. Amirthalingam Veeraragavan

Statu targ Auditors
M/s, Sharp § Tannawn,
Chartered Accountants

Registered Office

Post Box No,979

Mount Poonamallee Roadl
ManapakiRam
CHENNAL - 600 029




NOTICE TO MEMBERS

Notice is hereby given for the FIFTH ANNUAL GENERAL MEETING of the Members of
L&T BPP TOLLWAY LIMITED to be held on Thursday, 29" September, 2016 at 11:00
A.M. at the Registered office of the Company located at Post Box N0.979, Mount
Poonamallee, Manapakkam, Chennai — 600 089 to discuss the following business:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements for the period from 15t April,
2015 to 315t March, 2016 and the Reports of the Board and Auditors thereon.

2. To consider and if thought fit to appoint Mr. T.S. Venkatesan (DIN: 01443165), who
retires by rotation and being eligible, offers himself for reappointment, as Director of
the company.

3. To ratify the appointment of the Statutory Auditors of the Company and to fix their
Remuneration and for that purpose to pass with or without modification(s), the following
Resolution as an ORDINARY RESOLUTION :

‘RESOLVED THAT, the appointment of M/s Sharp & Tannan, Chartered Accountants
(Firm Registration no. 003792S ) having their registered office at Parsn Manere, A-
Wing, 3rd floor, 602, Anna Salai, Chennai-600006 as Statutory Auditors of the
Company (for both standalone and consolidated financial statements) be and is hereby
ratified to hold office from the conclusion of this Annual General Meeting till the
conclusion of the next Annual General Meeting of the Company at a remuneration of
Rs.2,88,000/- p.a for the financial year 2016-2017 excluding out of pocket expenses
and taxes as applicable.

SPECIAL BUSINESS:

4. To consider and if thought fit to pass, with or without modification(s), the following
Resolution as an Ordinary Resolution:

‘RESOLVED THAT, Mr. Mathew George (DIN: 07402208), who had been appointed
as an Additional Director of the Company with effect from 19" January, 2016 and who,
in terms of Section 161 of the Companies Act, 2013, holds office upto the date of this
Annual General Meeting and in respect of whom the Company has received a Notice



in writing from a Member signifying his intention to propose him as a candidate for the
office of Director along with the necessary deposit as prescribed under Section 160 of
the Companies Act, 2013, be and is hereby appointed as a Director of the Company,
liable to retire by rotation.”

. To consider and, if thought fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT, pursuant to the provisions of Section 148 and other applicable
provisions, if any, of the Companies Act, 2013, rule 14 of the Companies (Audit and
Auditors) Rules, 2014 and Companies (Cost records and audit) Rules, 2014,
remuneration of ¥75,000/- per annum plus service tax approved by the Board for
Mr.K.Suryanarayanan, Membership No0.24946, a member of the Institute of Cost
Accountant of India and a Cost Accountant in Practice, who was appointed as Cost
Auditor of the Company to audit the cost records of the Company for the financial year
2016-17 during the Board meeting dated 16" September 2016, be and is hereby
ratified.”

By the Order of the Board
For L&T BPP TOLLWAY LIMITED

| ey

-

| K.C. Raman
Authorized Signatory

Date: 16™ SEPTEMBER 2016

Place: Chennai



Notes:

1.

The relative explanatory statement pursuant to section 102 of the Companies Act,
2013 in respect of the business under item nos. 4 and 5 set out above is annexed
hereto.

A member entitled to attend and vote is entitled to appoint a proxy to attend
and to vote instead of himself and proxy need not be a member. Proxy forms
should be submitted to the company 48 hours before the commencement of the
meeting.

Corporate members intending to send their authorized representatives to attend
the meeting are requested to send to the company a certified copy of the board
resolution authorizing their representative to attend and vote on their behalf at the
meeting.

All documents referred to in the accompanying notice and the explanatory
statement shall be open for inspection at the registered office of the company
during business hours except on holidays, up to and including the date of the
annual general meeting of the company.

Details of directors/manager seeking appointment/re-appointment at the annual
general meeting of the company to be held on September 29, 2016 are provided
in annexure A of this notice.



EXPLANATORY STATEMENT
As required by Section 102 of the Companies Act, 2013, the following Explanatory
Statement sets out all material facts relating to the special businesses under Item Nos. 4

and 5 accompanying the Notice dated 16" September 2016:

SPECIAL BUSINESS

ltem no. 4:

The members are hereby informed that Mr. Mathew George (DIN No: 07402208) was
appointed as an Additional Director with effect from 19" January, 2016 and pursuant to
the provisions of Section 161 of the Companies, Act 2013, he will hold the office of
Additional Directorship until the conclusion of ensuing Annual general Meeting of the
company.

Further, your Company has received a notice in writing from L&T Infrastructure
Development Projects Limited, a member signifying his intention to propose Mr. Mathew
George as a candidate for the office of Director along with the deposit of ¥1,00,000 as
specified under Section 160 of the Companies Act, 2013.

The appointment proposed in Item No. 4 is not affecting any other Company in the manner
as prescribed in the provisions of section 102 of the Companies Act, 2013.

The above notice received from L&T Infrastructure Development Projects Limited shall
be kept open for inspection in this regard and all other information pertaining to this item
has been provided in this explanatory statement.

Hence, the Directors recommend the resolution at Item No. 4 as Ordinary Resolution for
the approval of the Shareholders.

None of the Directors or the Key Managerial Personnel of the Company or their relatives,
except Mr. Mathew George, are in any way concerned or interested in the said resolution.

Item no. 5:

Pursuant to the provisions of section 148 of the Companies Act, 2013, Companies (Audit
and Auditors) Rules, 2014 and Companies (Cost records and audit) Rules, 2014, your
company is required to appoint a Cost Auditor for the purpose of complying with the Cost
Audit compliances under the Companies Act, 2013.



Consequently, the Board of your company had appointed Mr.K.Suryanarayanan,
Membership N0.24946, a member of the Institute of Cost Accountant of India and a Cost
Accountant in Practice, as the Cost Auditor of the company for the financial year 2016-
17 at a remuneration of Rs. 75,000/- per annum plus service tax during the Board
meeting held on 16" September 2016

Further, as per rule 14 of the Companies (Audit and Auditors) Rules, 2014, the
remuneration of the Cost Auditor is required to be ratified by the shareholders of the
Company at a General meeting.

The proposed ratification of remuneration of the Cost Auditor referred above will in no
way be detrimental to the interest of any member or Public or Employees or any other
person whosoever associated with the Company in any manner whatsoever.

There are no further documents which needs to be kept open for inspection in this regard
and all the information connected to this item has been provided in this explanatory
statement.

Hence, the Directors recommend the resolution at Item No. 5 as an Ordinary Resolution
for the approval of the Shareholders.

None of the Directors or the Key Managerial Personnel of the Company or their relatives
are in any way concerned or interested in the said resolutions.

By the Order of the Board
For L&T BPP TOLLWAY LIMITED

—

K.C. Raman
Authorized Signatory

Date: 16" September 2016
Place: Chennai



Annexure A

Details of the Directors/Manager seeking Appointment/ Re-Appointment in the
forthcoming Annual General Meeting

Name of Director

Mr. T.S. Venkatesan

Mr. Mathew George

Date of Birth 26/01/1960 09/05/1968

Date of | May 25,2011 19/01/2016

Appointment on the

Board

Quialification B.Com, ICWAI Engineer, P.G.D.G.M in Finance
and Strategy

Terms and | To be appointed as a Non- To be appointed as a Non-

Conditions of | Executive Director, liable to retire | Executive Director, liable to retire

appointment  and | by rotation with nil remuneration. | by rotation with nil remuneration.

Remuneration

Experience 35 years of experiences 20 years of experience

Directorships in| 1. L&T Western Andhra 1 Kudgi Transmission Limited

other companies

Tollways Limited

2. L&T Chennai-Tada Tollway
Limited

3. PNG Tollway Limited

4. L&T Krishnagiri Walajahpet
Tollway Limited

5. Devihalli Hassan Tollway
Limited

6. L&T Deccan Tollways
Limited

7. Vadodara Bharuch Tollway
Limited

8. L&T Samakhiali
Gandhidham Tollway Limited

2 L&T  Panipat Elevated
Corridor Limited
3 L&T Western Andhra

Tollways Limited
4 Vadodara Bharuch Tollway
Limited
5 Devihalli
Limited
6 L&T Sambalpur - Rourkela
Tollway Limited
7 L&T Transportation
Infrastructure Limited

Hassan Tollway

Number of Board |3 Nil
Meetings attended

during the year

Memberships/ Member Member

Chairmanships  of
committees across
all companies

Audit Committee
1. L&T Western Andhra
Tollways Limited
2. L&T Chennai-Tada Tollway
Limited
3. L&T Krishnagiri Walajahpet
Tollway Limited

Audit Committee
L&T Sambalpur - Rourkela
Tollway Limited

Nomination and Remuneration
Committee

L&T Sambalpur - Rourkela
Tollway Limited




4. Devihalli Hassan Tollway
Limited

5. L&T Samakhiali
Gandhidham Tollway Limited

6. L&T Deccan Tollways
Limited

7. PNG Tollway Limited

Nomination and Remuneration

Committee

1. L&T Western Andhra
Tollways Limited

2. L&T Chennai-Tada Tollway
Limited

3. L&T Krishnagiri Walajahpet
Tollway Limited

4. Devihalli Hassan Tollway
Limited

5. L&T Deccan Tollways
Limited

6. L&T Samakhiali Gandhidham
Tollway Limited

7. PNG Tollway Limited

Corporate Social Responsibility
Committee
1. L&T Samakhiali Gandhidham
Tollway Limited

Shareholding in the | Holding 1 Share jointly with L&T | Nil

Company Infrastructure Development
Projects Limited

Relationship  with | Nil Nil

other
Directors/KMP




L&T BPP Tollway Limited

(A subsidiary of L&T IDPL )

Toll Plaza No.2, Km: 93.750, NH-162, (Old-NH14),
Village: Math, Near Jadan,

Tehsil & Dist. - Pali Rajasthan : 306401

BOARD’S REPORT

The Directors of your Company are pleased to present their Report and the
Company’s audited financial statements for the financial year ended
March 31, 2016.

FINANCIAL RESULTS

The Company’s financial performance, for the year ended March 31, 2016 is
summarised below:

2015-16 | 2014-15

Particulars Jin Tin
Crore | Crore

Profit / (Loss) before Depreciation, exceptional and extra
ordinary items & Tax 26.09 (0.02)
Less: Depreciation, amortization and obsolescence 73.75 -
Profit / (Loss) before exceptional and extraordinary items and
tax (47.66) (0.02)
Add: Exceptional ltems - -
Profit / (Loss) before extraordinary items and tax (47.66) (0.02)
Add: Extraordinary items - -
Profit / (Loss) before tax (47.66) (0.02)
Less: Provision for tax - (0.08)
Profit / (Loss) for the period carried to the balance sheet (47.66) (0.10)
Add: Balance brought forward from previous year (3.78) (3.68)
Balance carried to Balance Sheet (51.44) (3.78)

RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS

The company commenced its operation from 11" June, 2015. The gross revenue
and other income for the financial year under review were I243.56 crore as
against ¥0.25 crore for the previous financial year. The loss before tax from
continuing operations including extraordinary and exceptional items was 347.66
crore and the loss after tax from continuing operations including extraordinary and
exceptional items of I47.66 crore for the financial year under review as against
%0.02 crore and %0.10 crore respectively for the previous financial year, registering
an increase of 99.95 % and 99.96 % respectively.

Registered Office: 1st Floor, TCTC Building, Mount Poonamallee Road, Manapakkam, P.B. No. 979, Chennai — 600 089

CIN : U45203TN2011PLC080786

Tel : +91 44 22526000/ 22528000 Fax : +91 44 22528724, Page 1 of 9
E-mail : contactus@Lntidpl.com Web : www.Lntidpl.com
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L&T BPP Tollway Limited - Board's Report

CAPITAL EXPENDITURE:

As at March 31, 2016 the gross fixed and intangible assets including leased
Assets, stood at ¥10,574.72 crore and the net fixed and intangible assets,
including leased assets, at ¥10,5600.43 crore. Capital Expenditure during the year
amounted to I65.33 crore. Intangible asset of I2443.16 crore are capitalised
during the year.

DEPOSITS

Your Company has not accepted deposits from the public and no amount on
account of principal or interest on public deposits was outstanding as on the date
of the balance sheet.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any requirement to transfer funds to Investor
Education and Protection Fund during the year.

SUBSIDIARY/ASSOCIATE/JOINT VENTURE COMPANIES

Your Company does not have any Subsidiary/Associate/Joint Venture Company.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES
GIVEN OR SECURITY PROVIDED BY THE COMPANY

Since your Company is engaged in the business of developing infrastructure
facility, the provisions of Section 186 except sub-section (1)} are not applicable to
the Company. However the details of loans given, investments made and
guarantees/securities provided by the Company are given in the Notes to financial
statements.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

All the related party transactions were in the ordinary course of business and at an
arm’s length basis.

All related party transactions (RPT) during the year have been approved in terms
of the Companies Act, 2013, adhere to the RPT Policy of its Holding Company
and guidelines thereunder.

The disclosure as per Form AOC-2 of Companies Act, 2013 is given in Annexure |
to this Report.

4_
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L.&T BPP Tollway Limited - Board's Report

AMOUNT TRANSFERRED TO RESERVES
Appropriation of profits to any specific reserve is not applicable to your Company.

DIVIDEND

As your Company does not have distributable profits, the Board of Directors are
unable to declare any dividend for the year under review.

MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL
POSITION BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF
REPORT

No material changes and commitments have occurred affecting the financial
position of the Company between the end of the financial year and the date of this
report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS

No significant and material orders have been passed by the regulators or courts or
tribunals impacting the going concern status of the Company and the Company’s
operations in future.

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

In view of the nature of activities which are being carried on by your Company,
Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the
Companies (Accounts) Rules, 2014, conservation of energy and technology
absorption does not apply to the Company.

FOREIGN EXCHANGE EARNINGS AND OUTGO
There were no foreign exchange eamings or outgo during the year.
RISK MANAGEMENT POLICY

The company in its Meeting of the Audit Committee held on 315t July, 2015 has
reviewed and adopted a Risk Management Policy and the same has been
implemented. Risks that are faced by the Company are identified, monitored and
appropriate mitigation actions are taken at various levels as needed. There are no
Risks in the opinion of the Audit Committee that may threaten the existence of the
Company.

INTERNAL CONTROL SYSTEM AND ITS ADEQUACY

Your Company has designed and implemented a process driven framework for
Internal Conirol on Financial Reporting System. For the year ended March 31,
2016, the Board is of the opinion that the Company has sound ICFR
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L&T BPP Tollway Limited - Board's Report

commensurate with the nature and size of its business operations and operating
effectively and no material weaknesses exist. The Company has a process in
place to continuously monitor the same and identify gaps, if any, and implement
new and / or improved controls wherever the effect of such gaps would have a
material effect on the Company's operations. The Statutory Auditor of the
Company reviewed the adequacy of the Internal financial control over Financial
Reporting of the company and the operating effectiveness of such control are
reported in the Statutory Audit Report of the Company.

CORPORATE SOCIAL RESPONSIBILITY

Since your Company does not exceed any of the threshold limits specified under
section 135 of the Companies Act 2013, it is not required to spend any amount on
account of Corporate Social Responsibifity under the said act during the year
under review.

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL (“KMP”)
APPOINTED/RESIGNED DURING THE YEAR

CHANGES IN DIRECTORS AND KMP

Mr. T.S. Venkatesan, Director, who retires by rotation at this Annual General
Meeting, being eligible, is offering himself for re-appointment.

Mr. Manoj Kumar Singh, Directors, whose term ended on Annual General Meeting held
on 22" September, 2015, re-appointed as Director in the said AGM.

Mr. Sharad Goel resigned as Director of the Company on 2™ January, 2016. The
Directors record their sincere appreciation and deep gratitude for invaluable
contribution made by him towards the development of the Company since its
inception.

Mr. Mathew George appointed as additional Director of the Company on 19
January, 2016.

The Board of Directors of the Company as on March 31, 2016 are as follows:;

S. | Name Designation DIN

1 Mr. T.8. Venkatesan Director 01443165

2 Mr. Manoj Kumar Singh Director 05228599

3 Mr. Mathew George Additional Director 07402208

4 Dr. A. Veeraragavan Independent Director 07138615

5 Mrs. Samyuktha Independent Director 07138327
Surendran
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L&T BPF Tollway Limited - Board’s Report

Mr. Vijay Venkatesh R. was resigned as Manager of the Company with effect from
24th December, 2015.

Mr. Karthikeyan T.V. has been appointed as Company Secretary of the Company
with effect from 28" Qctober, 2015.

The Key Managerial Personnel (KMP) of the Company as on March 31, 2016 are
as given below:

Sr. | Name Designation
1 Mr. P Padmanabhan Chief Financial Officer
2 Mr. Karthikeyan T.V. Company Secretary

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

The Meetings of the Board are held at regular intervals with a time gap of not more
than 120 days between two consecutive Meetings. Additional Meetings of the
Board of Directors are held as per business requirement.

During the year four Board Meetings were held. The details of the Board meetings
conducted during the year under review are given below:

Date Board No of Directors
Strength Present

29" April, 2015 5 4

31t July, 2015 5 4

28! Qctober, 2015 5 4

19Y January, 2016 4 4

The Agenda of the Meeting is circulated in advance to the Directors. Minutes of
the Meetings of the Board of Directors are drafted and circulated amongst the
Members of the Board for their perusal.

AUDIT COMMITTEE

Your Company has constituted an Audit Committee in terms of the requirements
of the Companies Act, 2013 comprising of Dr. A. Veeraragavan, Mrs. Samyuktha
Surendran and Mr. T.S. Venkatesan as the members of the Committee.

During the year, four audit commitiee meetings were held. The details of the
meetings conducted during the year under review are given below:

A
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L&T BPP Tollway Limited - Board's Report

Date Strength of the Committee | No. of members present

29 April, 2015
31 July, 2015
28" Qctober, 2015
19% January, 2016

Lo G| L | G
N[ L[

In accordance with the requirements of the Companies Act, 2013, the Company
has established a Vigil Mechanism framework for Directors and employees to
report genuine concerns. The Compliance Officer of the Holding Company is the
co-ordinator for the Vigil Mechanism and is responsible for receiving, validating,
Jinvestigating and reporting to the Audit Committee during the year.

The Whistle Blower Policy of the Company meets the requirement of the Vigil
Mechanism framework under the Companies Act, 2013.

COMPANY’S POLICY ON DIRECTOR APPOINTMENT AND REMUNERATION

Your Company had constifuted a Nomination and Remuneration Committee in
accordance with the requirements of the Companies Act, 2013 read with the Rules
made thereunder comprising of Dr. A. Veeraragavan, Mrs. Samyuktha Surendran
and Mr. T.S. Venkatesan as the members of the Committee.

During the year, two Nomination and Remuneration Committee meetings were
held. The details of the meetings conducted during the year under review are
given below:

Date Strength of the No. of members
Committee present

281 October, 2015 3 2

19" January, 2016 3 3

The Committee had formulated a policy on Director's appointment and
remuneration including recommendation of remuneration of the KMP and the
criteria for determining qualifications, positive attributes and independence of a
Director.

DECLARATION OF INDEPENDENCE

Your Company has received a declaration of independence as stipulated under
Section 149(7) of the Companies Act, 2013 confirming that he/she is not
disgualified from continuing as an Independent Director.

78
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L&T BPP Toliway Limited - Board’s Report

EXTRACT OF THE ANNUAL RETURN

The extract of the annual return in Form No. MGT — 9 is enclosed as Annexure 1l
to this Report.

DIRECTORS RESPONSIBILITY STATEMENT

The Board of Directors of the Company confirm that:

a. In the preparation of Annual Accounts, the applicable accounting standards
have been followed along with proper explanation relating to material
departures.

b. The Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
at the end of the financial year and of the profit or loss of the Company for that
period.

c. The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities.

d. The Directors have prepared the Annual Accounts on a going concern basis.

e. The Directors have laid down an adequate system of internal financial control
with respect to reporting on financial statement and the said system is
operating effectively.

f. The Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
were operating effectively.

PERFORMANCE EVALUATION OF THE BOARD, ITS COMMITTEES AND
DIRECTORS

The Nomination and Remuneration Committee and the Board have laid down the
manner in which formal annuat evaluation of the performance of the Board,
committees and individual directors has to be made.

It includes circulation of questionnaires to all Directors for evaluation of the Board
and its Committees, Board composition and its structure, its culture, Board
effectiveness, Board functioning, information availability, etc. These questionaries’
also cover specific criteria and the grounds on which all directors in their individual
capacity will be evaluated.
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L&T BPP Tollway Limited - Board's Report

The inputs given by all the directors were discussed in the meeting of the
Independent Directors held on 29" December, 2015, as per Schedule IV of the
Companies Act, 2013. The performance evaluation of the Board, Committees and
Directors was also reviewed by the Nomination and Remuneration Committee and
the Board of Directors.

DISCLOSURE OF REMUNERATION

There are no employees in the company covered by the provisions of the sub rule
2 of rule 5 of Companies (Appointimeni and Remuneration of Managerial
Personnel) Rules, 2014,

COMPLIANCE WITH SECRETARIAL STANDARDS ON BOARD AND ANNUAL
GENERAL MEETINGS:

The Company has complied with Secretarial Standards issued by the Institute of
Company Secretaries of India on Board Meetings and Annual General Meetings.

PROTECTION OF WOMEN AT WORKPLACE:

The parent company Larsen & Toubro Limited (L&T) has formulated a policy on
‘Protection of Women's Rights at Workplace’ which is applicable to all group
companies. This has been widely disseminated. There were no cases of sexual
harassment received in the Company during 2015-16.

AUDITORS AND AUDITORS’ REPORT

STATUTORY AUDITORS

The Company in the 4% Annuat General Meeting held on 22" September, 2015
for the Financial Year 2015-16 had appointed M/s. Sharp & Tannan, Chartered
Accountants, (Firm Reg no: 003792S), Chennai as Statutory Auditors of the
Company to hold office from the conclusion of that Annual General Meeting untit
the conclusion of the 9" Annual General Meeting of the Company to be held
during the year 2020.

The Board recommends the ratification of the appointment of M/s. Sharp &
Tannan, as Statutory Auditors of the Company from the conclusion of the ensuing
AGM until the conclusion of the next AGM.

The Auditors’ Report for the financial year 2015-16 is unqualified. The Notes to the
accounts referred to in the Auditors’ Report are self-explanatory and do not call for
any further clarifications under section 134(3){f) of the Companies Act, 2013.

SECRETARIAL AUDITORS

M/s. Alagar & Associates, Company Secrefaries in practice, Chennai, was
appointed as Secretarial Auditor to conduct the secretarial audit of the Company

Q/ Page 8 ol'®




L&T BPP Tollway Limited - Board's Report

for the financial year 2015-16, as required under Section 204 of the Companies
Act, 2013 and Rules thereunder.

The secretarial audit report for the financial year 2015-16 is attached as Annexure
Il to this Report.

The Secretarial Audit Report for the financial year 2015-16 is unqualified.

ACKNOWLEDGEMENT

Your Directors take this opportunity to thank the employees, Financial Institutions,
Banks, Central and State Government authorities, Regulatory authorities, and all
the various stakeholders for their continued co-operation and support to the
Company.

For and on behalf of the Board

T.S. Venkatesan Mathew George
Director Director
Place: Chennai DIN: 01443165 DIN: 07402208
Date: April 28, 2016
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L&T BPP Tellway Limited- Board’s Report

ANNEXURE It

Form No. MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2016
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration} Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

CIN U45203TN2011PLC080786
Registration Date 25/05/2011
Name of the Company L&T BPP TOLLWAY LIMITED

Category / Sub-Category of the Company

Company Limited by shares/Indian Non-
government Company

Address of the Registered office and contact
details

P.0.BOX.978, MOUNT POONAMALLEE
ROAD,
MANAPAKKAM, CHENNAI- 800089

Whether listed company Yes / No

No

Name, Address and Contact details of
Registrar and Transfer Agent, if any

Sharepro Services India Pvi. Lid.

13 AB Samitha Warehousing Complex,2nd
Floor, Saki Naka Telephone Exchange Lane,
Sakinaka, Andheri East Mumbai — 400072
{Phone: +91 22 67720329 )Mobile:
+019833515383

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company

shall be stated:-

streets, roads, other vehicular

tunnels and subways

S1. No. | Name and NIC Code of | % to total
Description of main products / services the Product/ | turnover of the
service Company
1 Construction and mainienance of motorways, | 42101 100%

and pedestrian ways, highways, bridges,

Ill. PARTICULARS OF HOL.DING, SUBSIDIARY AND ASSOCIATE COMPANIES

S. NO | Name And CIN/GLN Holding/ % of Applicable
Address Of Subsidiary/ | shares | Section
The Company Associate | held

1 L&T UB5993TN2001PLC046691 | Holding 99.99% | 2(46)
Infrastructure
Development
Projects
Limited
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{(ii} Shareholding

L&T BPP Tollway Limited- Board’s Report

of Promoters

8. Shareholders | Shareholding at the beginning of Shareholding at the end of %

No. | Name the year theYear change
in share
holding
during
the year

No. of % of %of Shares | No, of % of %of
Shares total Pledged / Shares total Shares
Shares | encumbered Shares | Pledged/
of the to total of the encumbe
company| shares company, red
to total
shares
1 L&T 24719909028 | 99.99% Nil (247199998 99.99% 0.00% | 0.00%
Infrastructure
Development
Projects
limited
(including
nominees)
Total 247199998 | 99.99% Nil 247199998 99.99% 0.00% | 0.00%

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

S. Shareholding at the Cumulative Shareholding
No. beginning of during the Year
the year
No. of shares | % of total | No. of shares | % of total
shares of shares of
the the
company company
At the 247199998 | 99.9999% 247199998 | 99.9989%
beginning of
the year
Date wise - - - -
Increase /Decrease in
Promoters Shareholding
during the year
specifying the reasons
for increase /decrease
(e.g. allotment Aransfer
/bonus/ sweat
equity etc).
At the End of 247199998 | 99.2999% 247199998 | 99.9999%
the year
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(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs):

S. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
For Each of No. of % of total No. of % of total
the Top 10 shares shares of shares shares of
Shareholders the the
company company
At the beginning of the year 0.0001 2 0.0001
Date wise Increase / - - -
Decrease in Shareholding
during the year specifying the
reasons for increase /decrease
(e.g. allotment /transfer /
bonus/ sweat equity efc):
At the End of the year ( or on 0.0001 2 0.0001
the date of separation, if
Separated during the year)

{v} Shareholding of Directors and Key Managerial Personnel:

S. Shareholding at the Cumulaftive Shareholding
No. beginning of the year | during the Year
For Each of the Directors | No. of | % of total No. of % of total
and KMP share | shares of the | shares shares of
S company the
company
At the beginning of the year 1 0.00% 1 0.00%
Date wise - - - -
Increase/Decrease in
Shareholding during the year
specifying the reasons for
increase /decrease (e.9.
allotment /iransfer /bonus/
sweat equity etc):
At the End of 1 0.00% 1 0.00%
the year

V. INDEBTEDNESS

Indebtedness of the Company including interest cutstanding/accrued but not due for payment:

{Amount in T. Crore)

Particulars

Secured

deposits

L.oans

excluding

Unsecured
Loans

Deposits

Total
Indebtedness

year

Indebtedness at the
beginning of the financial

i} Principal Amount

1802.36

353.80

2156.18

i} Interest due but not paid

iiiy Interest accrued but not due

G
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Total (i+ii+iii) 1802.36 353.80 - 2156.16
Change in Indebtedness
during the financial year
Addition 35.00 15.00 - 50.00
Reduction {9.27) - - (9.27)
Net Change 25.73 15.00 - 40.73
Indebtedness at the end of
the financial year
B Principal Amount 1828.09 368.80 - 2196.89
it} Interest due but not paid
i) Interest accrued but not due
Total {i+ii+iii) 1828.09 368.80 - 2196.89
Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
Tin Crore
8. | Particulars of Remuneration Name of MD/WTD/ Total
No. Manager Amount
Manager: Nil
1. | Gross salary N.A.
{a) Salary as per provisions contained in - -
section 17{1) of the Income-tax Act,
1961
(b} Value of perguisites ufs 17(2) - -
Income-tax Act, 1961
{c} Profits in lieu of salary under - -
section 17(3) Income-tax Act, 1961
2. Stock Option - -
3. | Sweat Equity - N
4. | Commission
- as % of profit - -
- others, specify... - -
5. | Others, please specify - -
Total (A) - -
Ceiling as per the Act -
B. Remuneration to other directors:
Sl. | Particulars of Name of Directors Total
No. | Remuneration Amount
in¥
1. | Independent Dr.A.Veeraragavan Mrs. Samyuktha Surendran
Directors
Fee for attending
board meetings 1,00,000 1,00,000 | 2,00,000
Fee for attending 70,000 70,000 | 1,40,000
Committee Meeting
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Commission

Others

Total (1)

1,70,000

1,70,000 | 3,40,000

Mr. T.S. Venkatesan

Mr. Mathew
George

Mr. Manoj
Kumar Singh

Other Non-Executive
Directors

Fee for attending
board /committee
meetings
Commission

Others, please

specify

Nit

Nil

Nil Nil

Total (2)

Nit

Nil

Nil

Total (B)=(1+2)

3,40,000

Total Managerial
Remuneration

Overall Ceiling as
per the Act

Not more than T 1 lakh per meeting of Board or Commitiee.

C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD

S.
No.

Particulars of
Remuneration

Key Managerial Personnel

CEO

Company
Secretary

Karthikeyan

CFO
Mr. P.
Padmanabhan

Total

Gross salary

(a) Salary as per
provisions
contained in section
17(1) of

the Income-tax Act,
1961

(b) Value of
perquisites u/s
17(2) Income-tax Act,
1961

(¢) Profits in lieu of
salary

under section 17(3)
Income tax

Act, 1961

NA

NA

NA

Nil Nil

Nit Nil

Nil Nit

Nil

Nit

Nit

Stock Option

Sweat Equity

AwN

Commission
~ as % of profit
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- others, specify...

5. Others, please
Specify

Total

NA

Nil Nil Nil

VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Place: Chennai
Date: April 28, 2016

For and on behalf of the Board

¥ s

T.S.Venkatesan Mathew George
Director Director
DIN: 01443165 DIN: 07402208
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ANNEXURE |
FORM NO. AOC.2

Form for disclosure of particulars of contracts/arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto

(Pursuant to clause (h) of sub-section (3 of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm's length basis
The Company has not entered into such transactions during the year.

2. Details of material contracts or arrangement or transactions at arm's length basis

Name of the | Nature of Nature of Duration of Salient terms of Amount

related party | relationship | contract/ contract/ contract/ paid as
arrangement/ arrangement/ arrangement/ advance
transactions transactions transactions

The Company has not entered into material contracts or arrangements or transactions during the year with
related party.

Date(s) of approval by the Board, if any — 28" April 2016

For and on behalf of the Board

T.S.Venkatesan Mathew George
Director Director
DIN: 01443165 DIN: 07402208

Place: Chennai
Date: April 28, 2016
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L&T BPP Tollway Limited
Balance Sheet as at March 31, 2016

As at March 31, 2016

As at March 31, 2015

Particulars Note 7 T z z
EQUITY AND LIABILITIES:
Shareholders' funds
Share capital A 2,47,20,00,000 2,47,20,00,000
Reserves and surplus B (51,44.60,950) (3,78,19.670)
1,95,75,39,050 2.43.41,80,330
Non-current liabilities
Long-term borrowings C(I) 1,01,56,91.49,305 21,46,89,14,000
Other Long-term liabilities C(ID 6,04,56,362 2,87,750
Long-term provisions C(IID 26,07,24,819 39,07.821
1,01,89,03,30.486 21,47,31,09,571
Current liabilities
Trade payables D(I)
Total outstaqdlng dues qf creditors 38.55.018 )
other than micro enterprises and small
Other current liabilities D(ID) 1,92,09,68.041 49,77,07,996
Short-term provisions D(I1I} 5,26,605 14,95,134
1.92,53.49,664 49,92,03,130
TOTAL 1,05,77,32,19,200 24,40,64,93,031
ASSETS
Non-current assets
Fixed assets
Tangible assets E(I) 2,67,52,414 1,94,39,960
Intangible assets E(II) 1,04,97,76,43,836 26,44,98,973
Intangible assets under development E(IID) - 23,79,15.86,994
1,05,00,43,96,250 24,07,55,25,927
Long-term loans and advances F 2,43,97,672 2,02,24,527
Current assets
Current investments G(I) 26,71,99,125 3,20,16,277
Cash and bank balances G(II) 12,82,77,102 5,01,49.936
Short-term loans and advances G(IIT) 34,89,49,051 22,85,76,364
74,44,25,278 31,07,42,577
TOTAL 1,05,77,32,19,200 24,40,64,93,031
Contingent liabilities H
Commitments I
Other notes forming part of accounts P
Significant accounting policies Q

As per our report attached

for SHARP & TANNAN
Chartered Accountants

(Firm's Registration No. 0037925)

P Rajesh Kumar
Partner
Membership No.: 225366

Place: Chennai
Date:

Com any Secrctary

For and on behalf of the Board of

Director

Place: Chennai

Date:

T Gd it

Chief F-m!mmal Officer TSy Director




L&T BPP Tollway Limited

Statement of Profit and loss for the period April to Mar 2016

Particulars

2015-16 2014-15

Note

REVENUE

Revenue from Operations
Other income

Total Revenue

EXPENSES
Operating expenses
Employee benefit expenses
Finance costs
Depreciation and amortisation
Administration and other expenses

Total Expenses
Profit/(loss) before tax
Tax Expense:

Current tax

Profit/(loss) after tax for the year

Earnings per equity share (Basic and Diluted)
Face value per equity share

Other notes forming part of accounts
Significant accounting policies

J 2,42,37,24,774 :
K 1,19.15,115 25.48,249
2,43,56,39,889

25,48,249

2,43,56,39,889

25,48,249

42,17,74,583
3,58,64,761
1,66,02,97,198 548412
73,75,16,735
5,68,27,891 21,81,183
2,91,22,81,168

CmZZ

27,29,595

2,91,22,81,168

27,29,595

(47.66,41,279)

- 7.87,409

(1.81,346)

7.87.409

(47,66,41,279)

(9,68,755)

P(9) (1.93)
10.00

10.00

As per our report attached

for SHARP & TANNAN
Chartered Accountants

(Firm's Registration No. 003792S)

¥

Partner

Membership No.: 225366
Place: Chennai

Date:

mpany Secretary

r
” /
P Rajesh Kumar L;,L/ 4

For and on behalf of the Board of

Sl

Chief Financial Officer T%v Director MG Director

Place: Chennai
Date:




L&T BPP Tollway Limited
Cash Flow Statement for the year ended March 31, 2016

Adjustments for:

Increase / (Decrease) in Liabilities and Provisions
(Increase) / Decrease in Loans and Advances

Net cash generated from/(used in) operating activities
Direet taxes paid (net of refunds)
Net Cash(used in)/generated from Operating Activities

B |Cash flow from investing activities

Purchase of fixed assets

Sale of fixed assets

Purchase of current investments

Sale of current investments

Capital advance adjusted

Gain on sale of current Investment

Net cash (used in)/generated from investing activities

C  |Cash flow from financing activities
Proceeds from Long Term borrowings
Repayment of long term borrowings
Interest paid

Payment of Deferred payment liability

56,84,10,641

S. No. Particulars 2015-16 2014-15
T I

A [Net profit / (loss) before tax and extraordinary items (47,66,41,279) (1,81,346)
Adjustment for
Depreciation and amortisation expense 73,75,16,735 -
Interest expense 1,66,02 97,198 5,48,412.00
Interest income (1,31,561) 2
Net gam on sale of investment {1,00,41,357) (19,10,578)
(Profit)loss on sale of fixed assets 14,15.479 -
Operating profit before working capital changes 1,91,24,15,215 (15,43,512)

{1,48,75,320)

(11,94,12,210) 1,42,85462
2,36,14,13,646 (21,33,370)
(51,33,622) 19.06,299
2,35,62,80,024 (2,27,071)

(67,35,68,019)

(7.94,14,88,050)

(9,27,00,000)
(1,59,33,76,237)
(19,40,41,125)

542,454 1,01,861
(2,48,45,00,000) (1,56,60,00,000)
2,24,93,17,153 1,53,39,83,723

7,65,19.967

1,0041,357 19,10,578
(89,80,35,495) (7,89,49,71,921)
50,00,00,000 7,79,35,00,000

(5,48,412)

Net cash (used in)/generated from financing activities (1,38,01,17,362) 7,79,29,51,588
Net increase / (decrease) in cash and cash equivalents (A+B+C) 7,81,27,166 (10,22,47,404)
Cash and cash equivalents as at the beginning of the year 5,01,49,936 15,23,97,340
Cash and cash equivalents as at the end of the year | 12,82,77,102 5,01,49,936
Notes:
1. Cash flow statement has been prepared under the Indirect Method',
2. Cash and cash equivalents represent cash and bank balances.
3. Previous year's figures have been regrouped/reclassified wherever applicable.
4. Components of cash and cash equivalents --
3. Purchase of fixed assets includes borrowing cost capitalized during the year.
Particulars ks T
Balances with banks:
-on current account 5,68,33,513 1,42,087
-on Fixed Deposits with less than 3 months maturity 4.50,90,369 5,00,07,849
Cash in hand and transit 2,63,53,220 =
I2,£,?7,]02 5.01,49.936

As per our report attached
for SHARP & TANNAN
Chartered Accountants

(Firm's Registration No. 0037925)

P Rajesh Kumar \
Partner
Membership No.: 225366

ompany Secretary

Place: Chennai
Date:

For and on behalf of the Board of

i G A

Chief Financial Officer ¢y Director

M{n  Director

Place: Chennai
Date:




L&T BPP Tuliway Limited
Netux foraRg part of Accausts fr (be Jeareniled March 31, 2ite

NOTE A
Share Capital
Anthirised, issved, subser bed i aid o

Fartleulars

Al a1 March 31, 20l4

A3 al March X1, 2115

No. of shares |

T

Nir, el sbuergy | T

Authnrised:
Equety sluires of ¥ 10 cach

Porved, suhecribed aad futly paidl op
Equiy shares of T M each

ELEEINTNE V)]

ERLTLLVTR 1)

24 0004rN 1411400 00 TRHD

172, 0ih )
P ——— e — -t |

2,4 T I0,4780, DEHY

]
|
|
!

24,720
ke

Z,JT,Zﬂmﬁlﬂ \

{1} Recvueitiativn of ihe mowber of equity shares any sliare capdial insued, sabseribed xnd pakelup:

Particulars

AR ul Marck 3, 216

A i March 31, 2015

Nel ol shores

L]

Mo of shares | L4

Eguity Share:
At the begmustng of e year
Ismued dunng Lhe year as ity paid
Cuistanding at the e of 1he aenr

24, TRA KN

2 AT 240 00000

2 TRANL BN 247 HEIK [

4, 72018

24 T, 20,0 B

24,7200 thibiy 247, 200 SHkNRY

G8) Terms / rights aitachied fo shares

433 The Cempany has enlv one clase af eqity share hiving a par vabie of T 11 Per sletre, Encl iobder of
b The Corany declaees and bays disudends in Indizn rupees. Durlng the year ended March 11, H16, o

equiLy slures is pititted 1o gure v per stire,
3 dividend lgs been

declared! proposed by Board of Dyreciars {Previbus veag - My,

¢ The Compaiy bas nod wsucd Y Socurities daring the soar wilh the Fightfepluon to eomvert 1e saane ko equify shaces ar a kmer dale
€d) Thie Campitny 1as nor eeservedt any shates for isswe under options aud cosdFciscammil s Fae tlee sabe of sharcsdismsestengny
(¢} The shares isswed emy efquat rights of dinvdend decdared by the Coenpany axcep Tor proporiionate dividend on skares alintted durmg Uit 3ear and 10 SINGHIMS 1y ptfached 1a A class of

sharchadders,

(i) Petuils of Shares beld by Holdtrg CompanyfLfmale Holing Company.its sabsitliarics ot assochates:

Az 2l March 31, 2016 Asal Mareh 3, 2hS
Partieulars No. of shares T R of shares v
Huldinpg Counpany
L&T Infeastruciure Desclopment Fropeets Lunited (mefuding
nominee hoddingy 24,71 M1 bR 2471954980 24, 7L 243,19, 040
4.7 LA, 900 24T, 10.90,050 ,71.95 505 ,47,19,59,99
I —
{ivd Detaits of Sharpbofders bodgdiug inare (hard 8% shares i fhe CodIpany;
Az a1 March 31, 111§ As at March 31, 218
Particalars N o shapey % Ko il yhares b
L&T infrastrectnre Devlopmend Projecls Limilcd 14 7109908 ™ FTRIN T 0o
{includang naruee Loddisg ¥

(%) Appregaug manber of bams shares ismad. shires 1ssucd for consderation other than casie
NIl

t¥11 Calls nngant - NIL, Forfzited Shares : NIL

NOTE B
Reseries and surplus

and shoees bouplat back duging e penod of five sears inunediately proceding the reporting daje

=

AS w Maryh 31, 2016

| Ax at March 31, 2018

Bartitilan ’— T ¥
Sury Treficit) av per 5 of Prafit ancl fuss:
As per lagt Lalance sheel {378, 19,670 RS R LRI ET
Add Profleless) for the year 4766 41279} 1908, 755)
F51.0 6054y 13,78, 195700
—
| 514,505 {174, 19,6 1Y)

NOTEC(D
Lana (erm borrowinpy

Particoiprs

AN it Mareh 31, 2016 Axat March 31, 2015
T 4

b Tetw loan from. Banks. {Refer Nete- D13y amd Cilitb))

b Unseeured
hiezsanine Detd- [Refer Note- Cilnay
Defericd Payment linbility 1o NHAF

169,55, 14006y 17,9900, 140000

GBSO R EE YY)

TEIE 005,305

}lll'l .‘Eﬂ 1 dﬂg[lﬁ

24680 14 5100




L%T BEP Tallway Limited
Nales formiay part of Aczoanis Inr the rcar ended March 31, 2086

C{Gta) Secored loans rom Banks

Particalar Rate ol Interest , |

Az at March 31,

Ternw of Regaynienn

Flosung rale re, Base rate of Pungph Nabiaaa|
Bank (Lead Bank) plus spreact

Term Loim fegn Bards

13 monglly maatmewss pogieg from 7 BTG (KK o
¥ 393,975 iy

C{IHD) Matore of Scewrity for Term Loaes

Fiw term feuis sanclioned o e Company. arg seenred b
neachanery both present ond firluee including Bortowors cicrew oIt al siibmiscron
Gondwitt, rights. underiakings and (he ancated capaial, assrgnoueni by way of scouriiy +
CONLRIELS P eveluding project assews s speeifled in Congestion Agretiment

Aeeans pnck aelorised mvestnents,

Cliee} Vasecured Ioan frim Haldng Company

Al nghl, oele and 1nterest on e Pt documenis, u

a fiezt charge oo alt 1he tangilhle tignahle aswers inchiiting progel bogk debis, oPETRiI wish Nows, recervables. wmabte phl dak)

wingible assers of the Compaim teichucing bed st [inasted 10

Rate of Injerest

Particulars

’,

Axat Merch 31,2016

Terms ol Kepuyment

Mezzmrne Detn Imerest free

(EF Pnsteorcd Loans brony Heldreg Coimpiun shadl nel be e
befare scoured obbgattons arc Fylly disglitrped o 1he comploie
simslagtion of lenders

{0 The unsccueed loa Fom he Holding Cenipuay v 5 pan of
e Peouoter’s Couteibiteon iowards [he Projeet cuse and defise|
A% reqwred eguly  conmderation ag pet Common  Logn

CN} Presentztivn of Long Terny Burrvwinps be the Dalance sheef is as Toflons

Tartlenlars

Az at Murch 31, J014 Asat Maurch 31, 2415

T 4

£ Long terh bortowrogs (Rafer Noie Ctly

(30 Corzent matunites of Jong torm berronings {Refer Nate DL

IR0%.55, 14,000

Ei 54,060,003

F7093.409, 34, 000

2000

1%, 3809, 141NN

IH.32, 35, 1.4, IMHI

Cilfe) Presentation of Deferred paymect liability in the Balagee sheet is us fllums:

Particulnr

Adan Marel 3. 24936
¥

Ad al Mareh 31, 2018
T

—

b Deferred pavement fabtity (Refer Nate ULy

AP LUTHIE GEHUCLICS OF LRICRn NI 101 (Reier pte

TR 35,0

015k 045
KO30,07 35,550

'KOFE Citry
Other long-term labilities

Ax at Myrch 31, 258

Particalars Az at Mazreh 31, 2ing
- T 7
Initerest aceebed bl it dus on
Deferred Bayment habufity ELTNG FAN] -
CHBer hatliies LRI 287750
fgfld 56 362 257750
NOTE Ciin
Long-term provisiogs
Paetleulars As al March 31, Hieg A al March 21, 2015
T T
1 For emplovee bencfit
Granaiy {Refer nowe By3ag 20496, 14100
Cenpensaked absenoes R0k 21.56,511
letention Py Schame 20,546,549
Perlodic Major Maintennnce {Refer Note PrL1} T840 04y
ﬁ,!l?.ll,lﬂ‘] JUBTNE|
I
NOTE D)
Trade puvables
Adal Magth 31, 26 Az a2l Mirch 31, 7015
Pucilclars
4 T
Dise 1 other ilan Mrero tnd Sl Enterprises
Felated partics .
Hoiding Compiny BTG4 -
Oihgrs 29,81, %54 -
EA5A1Y N
1

Nate D(Fya)
There are 30 transacLons dming the year dpreugus yer T Nily of amounl eutstanding 23 23 the beginn g er end of 1he curreil
the Micso, Smalt and Medium enierpriscs Davelopmant (MSMED) Act, 006 Hence separting detouls of pringipal

oc prestaus sear witl Shero and §iall cetcrphses covered andgr

and weiezes pidiouistanding daes nel arise.




L&T BPP Todtway Limbed
Motes furmdag pari of Accouety for 1he your cuded March 31, 3016

ROTE IR
tHher carrent lakiliticg
Particalars A% af Mareh 31, 2006 Asat March 1, 3%
it T T T 3
Curreet matunitacs of Jonm term borron ngs iReler noe Ctlyjdy 15 54400 0Ky W 2L
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L& BPP Tollway Limited
Notes forming part of Accounts

NOTE E(Ii)
Intangible assets under development

As at For the year As at
Particulars March 31, 2015 March 31, 2016
g I T
a) Construction cost
EPC contract bilis 15,64,10,74,690 20,55,13,254 19.84,65,87,944
Total (A) 19,64,10,74,690 20),58,13,254 19,84,65,87,944
b) Pre-operative expenses pending allocation
insurance 2,50,93,786 2491033 2,75,84.819
Repairs and maintenance 3,24.08,862 92.17.793 6,16,26,655
Power and fuel 36,71.876 27.85.338 4,57,214
Depreciation and amortisation 75.55.857 8,19,910 83,75,767
Salaries and wages 10,70,55,301 74,21,012 11,44,76.312
Provident fund 35.14,443 3,30.464 58,44,907
Gratuity 19.57.188 28,870 19,86,058
Compensated absences 15,33,387 3,62.791 18,96,178
Stalf Welfare Expenses 97,12,463 1227431 1,09,39 856
Interest on borrowings (term loans) 3,04,38,23,241 39.20,07,251 3.43.78,30,492
Bank charges and bank guarantee charges 3,66,33,065 7,373 3.66,40,438
Vehicle hire charges 4,96,30,079 16,52,.372 5,15,82,451
Rent 88.46,379 1,47,750 §9,94,129
Rates and taxes 42,65,443 2,389,045 45,54,488
Professional fees 74,91,70,770 1,43,91,293 76,33,62,063
Printing and Stationery 17,350,038 91,676 [8,41,714
Travelling and conveyance 36,76,067 3,000,537 59.76,604
Land acquisition Expenses 1,57,85,745 48,900 1,58,34,645
Miscellaneous expenses i,84,28,308 5,50,309 1,89.78.617
Total {B) 4,15,05,12,299 43,44,71,149 4,58,49.83,449
Grand Total (A+B) 23,79,15,86,989 63,99,84,403 24,43,15,71,393
Less: Amount Capitalized during the current year 24,43,15,71,393
Balance in Intangible asset under development -
Note E(IT)a):
As at Additions As at
Particulars March 31, 2014 2014-15 March 31, 2016
4 T T
Finance cost
~ Upfront fees 5,50,64,581 - 5,50,64,581
- Term loan interest 2,70,46,24,523 39,15,08,221 3.09,61,32,744
- Discounting charges 29,37,45,188 - 20,37,45,188
3.05,34,34,292 39,15,08,221 3,44,49,42,513
Less: Income from temperary investments out of specific
borrowings
Gain on sale of investment in mutlual funds 8494817 - 84.94.817
Interest Income from Banks 3.98,055 - 398,055
Amount retmbursed from NHAI - -
Less: Actual cost incurred - -
Less: Current tax thereon 12,81,821 - 12,81.821
76,11,051 - 76,11,051
3.04,58,23,241 39,15,08,221 3,43,73,31,462




L&T BPP Tallway Lintited
Neotes forming part of Accounts for the Year ended March 31, 2016

Notes forming part of Accounts

NOTE F
Long term foans and advances
' Particalars As at March 31,2006 | As at Mareh 31, 2015
Unsecured, considered good
Security depasits 11.84.623 10,52.881
TDS and Work Contract Tax receivable 2,32,13,049 1.91.7 1,646
2!43.97.672 2,02,24,527
NOTE G(i)
Current investments
Particulars As at March 31, 2016 | As at March 31,2015
I 4
Current Investment, Values at lower of cosl or Fair Value , Unless stated
otherwise
Investment in Mutual funds 26,71,99,125 3.20,16,277
26,71,99,125 3,20,16,277
Details of Quoted investments:
Particulars Asat March 31,2006 | As af March 31, 2615
% [
Aggregate amount of quoted current investmenlt and markel value thercof ;
Book Value 26,71.99,125 32016277
Fair Value 269724312 32117305
NOTE G(I1)
Cash and bank balances
. As al March 31, 2016 | As af March 31, 2015
Particulars
T ¥
Cash and cash equivalenis
Balances with banks
In eurrent accounts 5.68,33,513 {,42,087
Cash on hand 2.63,53,220 -
Other bank bajances
In deposit accounts with maturity less than three nonths {including interest 4.50.90.360 5.00,07.849
accrued thereon)
12,82,77,102 3,01,49,936




L&T BPP Tolway Limited
Notes forming part of Accounts for the year ended March 31, 2016

Notes forming part of Accounts

NOTE G{I11)
Short term loans and advances
Particalars As at March 31,2016 | As at March 31, 2015
Z T
Unsecured, considered good

Related parties:

Ultimate Holding Company 18,903 -
BDreposils 95,200 3R.39.698
Retention Money 3,08,56,596 3,70,77,054
Advances to Sub-contraciors 1.48,32.462 3,14,05.465
Utility shifting recoverable 15.31,53,524 15,31,59,224
Prepaid expenses 2523244 30,02,732
Work contract tax recejvable 1,23,03,639 92,191
Other recetvahle 13,4924, 134 -
Qther Advances 240,053 n

34.89.49.051 22.85,76,364
NOTEH

Contingent Liabilitics

There is no contingent liabilily during the current year and previous year.

NOTE{
Commitments

(1) Estimated amount of other conlracts remaining 1o be execuled on capital account (net of advances) is T 5,709,510 as al

March 31, 2016 (Previous year T1,048,787.995/-).

{2)The project had been awarded vide Concession Apreement dated June 22, 2011 by NHAL to the Company for a concession
period of 23 years (including construction period of 3 years). In terms of clause 26.2.] of the Concession Agreement, the
Company is required to pay an estimated additional concession fee of T 80,994,776,972/- upon commencement of commerceial
operations over the residual coneession period. The same was disclosed under commitments in Lthe previous year which has been

booked as liability on commencement of operations {rom June 1l 2013 during financial year 2015-16.







L&T BPP Toitway Limited
Notes forming part of Accounts for the year ended March 31, 2016

NOTE S
Revenue from opecations

Particalars

As at March 31, 2016

As at §arch 3§, 2015

k4 ¥
Tell Colleenans 2.38.03.70,373 -
Additional fee for overtoaded vehtcles 4,33,54 401
2,42,37,24,774 -

NOTE K
Other icome

Particulars

As at Marchk 31, 2016

As at March 31, ¥)15

T

I

Utility shifting income
Bank deposits
Net gain on sale of current Investment

Olher ron operating income

1,31,561
1.00.41,357
17,423,197

509,265

19.10,578
1.28,406

L19,151158

25,48,24%

NOTE L
Operating expenses

Particulars

As at March 31, 2016

Axat March 34, 2015

T k4

&

&

Toll Management lzes

Security services

Insurance

Repaits and maintenance
~Toll ad & bridge
~Periodic Major Maintenance
«Plant and machinery
-Others

Professional fees
Power and fhel

4.48,77.756
1,65,38,069
49.62,173

3,62,29,050

25.40,08,249
45,038,632
1,48,03 835
36,95,49,766
1,75,06,947

2.83.39,871

42,17,74,583




L&T BPP Tollway Limited
Notes forming part of Accounts

NOTE M
Employee benefit expenses

Particulars

As at March 3L, 2016

As at Marcl: 31, 2015

i T

T g

Salaries, wages and botius
Contributions 1o and provisions for:

2,64,77,148

Provident fund (Refer P{3)i}} 15,47,709 -

Granmty (Refer F(3%im 7.92.050 -

Compensated absences t1.57.59]

Retention Pay Scheme 20,86 844 -

55,84,194
Stafl welfare expenses 38,031,419 -
3.58,64,761 .
NOTEN
Finance costs
i As af sturch 31, 2016 As at March 31, 2015
FParticulars
g 4 4 k4

Interest on Tetm loans [,59,20 83008 -
Inierest on Deferred payment iiability 6,69,20,961
Interest paid to substadiary 343,139

interest others

348412
1.56,02,97.198 -
1,66,02,%7,198 548,412
NOTEO
Administeation and other expenses
As at March 31, 2016 [As at March 31, 2015
g ¥
Rent, Rates and taxes 16,50,239 20,524
Professional fees (Refer noe (1) below) 2,63.50.499 6,12,362
Postage and cominunication 799 264
Printing and stationery 18,453,754
Travelling and conveyance 1,23,99,802
Repairs and Maintenance ~ Others 41,82,186
Loss on disposal of fixed asset 1415479
Miscellanzous expenses 81,824,268 1548297
5.68,27,891 21.81,183
{2) Professional fees inciudes Audilors remtuneralion (inctuding service tax) as follows;
Particulars As at Marck 31, 2016 | As at Murch 31, 2015
T T
As Audilor 4,46,550 224,730
For Taxalion maliers 1,791,750 140,450
For Cerification 147496 -
For Othier Services 1.94,650 247,193
For Reimbursement of expenses 6,602 .
9,67 048 6,12,362




L&T BPP Tollway Limited )
Notes forming part of Accounts for the year ended March 31, 2016

P(1) Corporate Information:
L&T BPP Tollway Limited 1s a Special purpose vehicle mecarporated on 25th tay 2071, to augment the exmstng road from KM 000.00 10 KM

244,136 (approximately 244.120 km) on the Beawar ~ Paki - Pindwara section of Nahamal Higliway No 14 in the State of Ragasthan by four-Laning
ot Design, Build, Finance, Operate and Transfer {DBTOT) basis, under Concession Agreement daed June 22, 2011 wilh the Nattonal Highways
Autharity of India (NHAH.

The Concession Agreement 15 for a period of 23 years from ihe appointed date {cammmeated: by NHAI as December 19, 20113 as siated in clause
311 of Article-3 of'the Concession Agreement. Al the end of the concassion period, the entire facrity has to be transierred 10 NHAL free and clear of
all encumbranices. vide Atticle 38.1,1 of the Concassion Aprcement. The Company commenced operations on June Fi.2015%

P(2} Foreign Currency sransaction

ti} There are no earnings in foreign currency during the current year and previous year.
{ii} Thero is ne expenditure in foreign cumrency duting the current year and previous year

(iti) Value of imports { on C.1LF Lasis )

Particulars 201;—] [ 201;—-] 5
Capital goods - T 149,024 358

P(3) Disclosure pursuant to Accounting Standard (AS) 15 {revised) on "Employee benefits™:
(i) Befined contribution plan;

The contribution made (o recognised provident fund is recognised as expense and included under Employee benefit expense {Note M ) in the
Statement of Profit and loss and under preoperaviive expenses as per 1he below details,

Particulars 20];—16 201;45
Statement of Profit and Loss 15,47,709 -
Preoperative cxpenses 3,30.484 20,62 444

{1t} Defined benefit plans:

a} The amounts recognised in Balanee Sheet are as foljows.

Cratuity plan
" ) As at March 31, | As af March 31,
Particulurs 2016 2015
T &

A} Present value of defined benefil abligation
- Wholly funded - -
- Wholly enfunded 22,99.170 17,785,746
2289170 1778746
Lfess : Fair value of plan assets - -
Amoust o be recognised as liability or (asset) 2299170 1778746

B}  Amounts reflected in the Balance Sheet

Linbilities 2299170 e A
Agsels - .
Net Liability / (assef) 22,99,170 17,78,746




L&T BPF Tollway Limited
Nates ferming part of Accounts for the year onded March 31, 2016
b) The amounts recognised 10 the Statement of Profit and loss are as follows:

Gratuity plan

. Asai Axar
Particulars March 31,2016 | adarch 3¢, 2015
¥ T

1 Current service cost 561,533 407 52
2 Imiereston Defined benefit obligation 1.37.660 §2gw3r
3 Expected retum on plan assets .

4 Actuaril losses/{ains) {4.37,109) 135,474)
5 Pasl service cost -
& Actuarial gainiloss) not recoghised in books -
7 Adiustment for eartlier years 5,58.836 12,18,361)
Total {1 10 7) 830,920 3,770
I Amount included in "employee bensfit expenses” 8.20,920 370,219
I Amountinchided as part of "finance costs™ - -
Total {[+ 11 8,20,920 30718

Actuat return on plan assets

The changes in the present value of defined benefit obligation representing

reconciliation of opening and closing balinces thereof are ns follows:

Gratuity plan
. Asat As af
Particutars March 31,2016 | March 31, 2015
4 T
Opening balance of the present value of defined bunefit obligatio 17,78.747 F4 08,0128
Add:  Currenl service cost 561,533 A+ 47321
Add:  Inferestcost 137,000 f26937
Add:  Contribution by plan participants
i) Employer - -
iy Employes . .
Addi(lessy: Actuarial lossesi{pains) {437,109y {35,174}
Less:  Benetits paid (3,00,498) (2.18,561)
Add:  Past service cost 5,38.436 -
Closing balance of the presen| value of defined benefit ablisatior 22,99,171 {778,747
d} Principal actuarial assimptions at the Balance Sheet date:
. As at Asaf
Particulars Murch 31,2016 | March 31, 2015
17 Discount rate 7.80%% 7.H0
2)  Salary growlh ratc 6.00% 6.0
15% at younger ages | 504 younger ages
reducing to 3% 8l | reducing ta 1% at
31 Adstrition rate alder ages older ages
€) The amounts pertaining to defined benefit Plans are as follows:
Particulars As 8t Afat. Asat As at Asat
March 3L, 2006 | March 31, 2005 | March 31, 2014 | March 31, 2013 | March 31, 012
Gratuity Plan (Unfunded) 2285170 {778,746 {4,08.028 895806 3,006,891

0 Details of ameunt charged to Stalewent of Profit and Loss account and Preoperative are as below -

. 2015.16 20H4-15
Particulars
g T
Statement of Profit and Loss. 792,050 -
Preoperalive expenses 28,870 370,718

P

Disclosure pursuant to Accounting Stundard (AS) - 15 " Borrewing Costs"

Borrowing cost capitalised during the year ¥ 39,15,08,221. forevious yeor o & {78,07,13 504}




L&T BPP Tellway Limited
Nates forming part of Accaunts for the year ended March 31, 2016

P(5) Segment Information

The Company 1s engaged in the business of construction, operation and mamtenance of Toll read projets on a Buld Operate Transfer basis in a single business
segment, Hence reporttng on primary segmieni does nof anise. The Compariy does not have operations outside India. Hence, disclosure of secondary

geopmaphneal segnent infonmation does not arise

P(G) Disclosure of related parties / related party transacfions pursuant to Accounting Standard (AS) 18 "Related Party Disclosures”

a) List of related parties with whom teansactions have taken phice during the yeay

Haolding company

L&T Infrastructire Development Projects Limited

Ultimate Holding company

Larsen & Toubro Linuted

Fellow Snbsidisry companies

L&T Rajkot-Vadinar Tollway Limited

L&T Hatel Shamfaji Tollway Liruted

L&T Almedabad Maliya Tollway Lenited

L&T Vadodara Bharuch Tollway Limiled

L&T Imerstate Road Cormrdor Linmted

L&T Transportation Infrastructure Limited

L&T Samaktiali Gandhidhan Toflway Limited

L&T Sambalpur-Rourkela Tolway Limited

L&T Kristmagiri Walajahpet Tollway Litnited

L&T BPF Tollway Limited

L&T General Insuranes Coampany Limited

IE_\,' Manaperial Personnel

Manager: Mr. Vijay Venkatesh { Till Dec, 24 2015)

201516 20i4-15
Nature of transactions Amount Anount
7 i
1. Services received towards development of Intangible Assets
Ulimate Holding company Larsen & Toubro Limited
Censtrugtion cost 571,530,114 335.05,15,370
Other Services 41.50,184 4073217
Holding company L&T Infrmstructure Develapment Projects Lamited - 25000,240
Fellow subsidiaries:
L&T General Insurance Company Limited 67,064,135 348,705
L&T InfoTech Limited 24,810,870
5,80,44.432 3 5784, 11,755
2. Purchase of goods and services incl. 1axes
Ulimate Holding company Larsen & Toubro Limited 51242 .
Hotding company L&T Infrastruciure Development Projects Litmited 26745782 -
2.M.43,074
3. Purchase of assets
Holding company L&T Infrastracture Development Projects Limited q
Fellow subsidiaries:
L&T Ahmedabed Maliya Tollway Limited 1 -
L&T Rajkot Vadinar Toltway Limited - 6,32.314
L&T Halol Shamtaji Tollway Limited - St 503
5 42,821
4. Sale of assets
Fellow subsidierigs:
L&T Itersiate Road Corridor Limited 2 -
L&T Sambalpur Rowrkela Toltway Limited -2,54 8RO 14,467
L&T Vadodara Bharuch Tollway Limiied 231904 SO
4,586,786 54,909




L&T BPP Tolhway Limited
Notes forming part of Acceunts far the year ended March 31, 2016

2015-[6 21415
Nature of trapsactions Amourt Amarint
b T
5. Retmbursement of expenses charged from
Ulimate Holding company Larsen & Toubro Limited 18,530,333 -
Holdimg company L&T Infrastructure Development Projects Limited 6, 0,458
Fellow subsidiarics:
L&T Halel Shamalji Toilway Limited 236 LENE
L&T Ahmedsbad Maliya Tollway Linuted TIO70 107, 454
L&T Samskhigh Gamllidhem Tollway Lumited - 13,400
L&T Krishnagiri Walalyapet Tollway Limited 64,384 19,1654
20,17.423 Y, 49,234
6. Retmbursement of expenses charged to
Ulimale Holding compary 1.arsent & Toubroa Limied 53,732,893 a8 K
Holding company, L& infrastructure Development Projects Limited 313473 438632
Fellow subsidiares.
L&T Ahmedabad Maliya Tollway Limied - 1,21 163
L&T Rajkat Vadinar Tollway Limited 67,917 -
56,354,285 6,27,915
710D f Mezzanine Cein
Holding company L&T Infrastructure Development Projects Limited 15.00,00,000 142000 SRR
Fellow subsidiary,
L&T Transponation Infrastruerere Limited 6,72.00,000 -

8. Interest expenses
Fellow subsidiary:

21.72.00,000

1470000, 00t

L&T Trausportation Infrasiructure Limited 393,139 -
393,139 -
9. Refundable deposit received for dircetors® nomination®
Holding company L&T tnfrastructure Development Projects Limited 1,00,000 2.00.000
1,063, 0630 2400000
10. ey Managerial Personnel - Satary and Perquisites
Manager - Mr. Vijay Venkatesh 217,733 942000
21,172,733 042,016
2015-16 2014-15
Particulars Due to Due from Duc to Bie from
T 2 T 4
i. LHtimate Holding company
Larsen & Toubro Limited 947,72.286 19,903 16.84,40.817
ii. Holding company
L&T Infrastruciure Development Projects Limited 3.08,88,73,664 3,53 B2,00,000

d) No amsuats periaining fo related parties have been written off or written back during the vear.(previous year: T Nil)




L&T BPP Tollway Limited
Notes forming part of Accounts for the year ended March 31, 2016

P{7} Disclosure pursuant to Accounting Standard {AS) [9 "Leases"

The Company has taken office & guest house premises on cancellable operating lease

Derails of lease rental included i prevperative expenses and recognized in Statemnent of Profit and Loss are as below (Figures 1n
brackets retate 10 previous year);

Particulars 2015-16 2014-15
T ¥
Statement of Profit and Loss 506,951 -
Freoperaive expenses 1,47.750 21.96.224

P(8) Major components of deferred dax Labilities and deferred tax asscts:

The Campany las not recognised any deferred tax liability in the books of accounts as the timing difference arising on account of
differences in tax liability 25 per Income tax act,1961 and books of accounts falls within the tax holiday period under Sectron 80
1A of the Incame Tax, 1961,

P(9) Disclosure pursuant te Accounting Standard (AS) 20 YEwrnings per share"

Basic and Diluted Earnings per share (EPS) computed in accordance with Accounting Standard (AS 20) “Eamings per share™

2015-16 2014-15
Particul
artculars ? 7
Basic and Diluted
Profit after tax as per accounis (3) A (47 .66,41,279) {9,658, 755}
Weighted average nuniber of shares outstanding B 24,72,00,000 24.72.00.000
Basic and Diluted EPS (T) AlB {1.93) -
Face value per equity share {T) 10.00 HLOD

P(19) Diselosure pursnant to Ac.counting Standard (A5} 28 "Impairment of Assefs™

Based on a review of the future discounted cash flows of the project facility, the recoverable amount is higher than the carrying
amount and hence no provision for impairment is made for the year,

P{11) Disclosures pursttant to Aceounting Standard {AS) 29 - "Provisions, Contigent Liabilities and Contigent Assets"
#) Nature of provisions:

The company is required to operate and maintain the project higloway during the entire concession period and hand over the
project back to the Authority (NHAI) as per the maintenance standards preseribed 1n Concession agrecment,

For this purpese, 2 periodic major maintenance along with regular maintenances is required 1o be performed.

As per Industry practice periodic maintenance is expected L0 occur over a period of six to seven yeurs. The maintenance cost /
bituminous overlay may vary based on the notunl usage during maintenance peried. Accordingly on the grounds of matching
concept, based on estimates, a provision for periodic major maintenance expenses is provided for in (he books armnuatly,

During the current year the Company has provided ¥ 25,40,08,2494- for penndic Major Maintenance in respect of its resurfacing
obligation.

b) Movement in pravisions:

Description As on April Ist | Additior during | Utilised during the| Ason March 3ist
2015 the year year 2016
Major Maintenance Provision - 25,40,08,249 - 25,40,08.24%

c} Contingent Linbilities
Disclosure in respect of contingent liabilities is given as part ot Nole no.(H} to the Balance Sheet.

P(12) Expense towards work done by subcontractors and reimbursement is yet to be approved by NEIAT are acerued under Liability for
expenses and corresponding reimbutsement receivable are included under Utitity Shifting recoverable since amount 15 payable to
the subcontractor for such work on receipt of reimbursement from NHAL

P(13) Previous Year Figures

Corresponding figures of previous year have been regroupedfreclassified wherever aecessary. The Company achicved
comnersial operation date on June 11 2015 , hence previous year figures are not comparable,



L&T BPP Tollway Limited
Notes forming part of Accounts for the year ended 31% March 2016

Q. Significant Accounting Policies

1. Basis for preparation of accounts

The Company maintains its accounts on accrual basis following the historical cost convention,
except for the revaluation of certain fixed assets, in accordance with generally accepted
accounting principles [“GAAP"[ in compliance with the provisions of the Companies Aet,
2013 and the Accounting Standards as specified in the Companies (Accounting Standards)
Rules, 2006 read with Rule 7 of The Companies (Accounts) Rules, 2014 of the Ministry of
Corporate Affairs in respect of section 133 of the Companies Act, 2013 and relevant
provisions of the Companies Act, 1956 read with the Circular No.07/2014 dated April 1, 2014
of the Ministry of Corporate Affajrs. F urther, the guidance notes/ announcements issued by the
Institute of Chartered Accountants of India (ICAI) are also considered, wherever applicable
except to the extent where compliance with other statutory promulgations overrides the same
requiring a different treatment.

2. Use of estimates

The preparation of financial statements in conformity with GAAP requires that the management
of the Company to make estimates and assumptions that affect the reported balances of assets
and liabilities, revenues and expenses and disclosures relating to contingent liabilities. The
Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Actual results could differ from these estimates. Any revision to the
accounting estimates is recognised prospectively in the current and future periods. Estimates
include the useful tives of tangible and intangible assets, provisions for resurfacing obligations,
employee benefit plans, and provision for income taxes and provision for diminution in the
value of investments.

3. Presentation of financial statements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the
format prescribed in Schedule 111 to the Companies Act, 2013 (“the Act”), The Cash Flow
Statement has been prepared and presented as per the requirements of Accounting Standard
(AS) 3 “Cash Flow Statements”. The disclosure requirements with respect to items in the
Balance Sheet and Statement of Profit and Loss, as prescribed in Schedule 111 to the Act, are
presented by way of notes forming part of accounts along with the other notes required to be
disclosed under the notified Accounting Standards.

Amounts in the financial statements are presented in Indian Rupees rounded off to two decimal
places in line with the requirements of Schedule III. Per share data are presented in Indian
Rupees to two decimat places.
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5.

ity

(ii)

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

A. Revenue from Operations
Toll Collections

(i) Fee collections and Additional fee for overloaded vehicles from the users of the infrastructure
facility are accounted for as and when the amount is due and the recovery is certain.

B. Other Income

(1) Interest income is recognised on a time proportion basis taking into account the amount
outstanding and the applicable rate.

(i) Net gain on sale of investments is recognised at the time of actual sale/redemption,

(iii)Other items of income are accounted for as and when the right to receive arises.

Employee Benefits
Short Term Employee Benefits

All employee benefits falling due wholly within twelve months of rendering the service are
classified as short term employee benefits. The benefits like salaries, wages, short term
compensated absences etc. and the expected cost of bonus, ex-gratia are recognized in the
period in which the employee renders the related service,

Post-Employment Benefits

a} Defined Contribution Plans: The Company’s obligation to employee’s provident fund is a
defined contribution plan. The contribution paid/payable is recognized in the period in
which the employee renders the related service.

b) Defined Benefit Plans: The Company’s obligation towards gratuity is a defined benefit plan.

The present value of the obligation under such Defined Benefit Plans is determined based on
actuarial valuation using the Projected Unit Credit Method, which recognizes each period of
service as giving rise to additional unit of employee benefit entitlement and measures each
unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The
discount rates used for determining the present value of the obligaticn under defined benefit
plans, is based on the market yieids on Government securities as at the Balance sheet date,
having maturity periods approximating to the terms of related cbligations.

Actuarial gains and losses are recognized in the Statement of Profit and loss,
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(iii)

6.

Long Term Employee Benefits

The obligation for long term employee benefits such as long term compensated absences is
recognized in the same manner as in the case of defined benefit plans as mentioned in (ii)
(b) above,

Tangible assets

Fixed assets are stated at original cost net of refundable tax and duty credits including estimated
cost of dismantling and removing the asset and restoring the site where it is located, less
accumulated depreciation and accumulative impairment losses.

Administrative and other general overhead expenses that are specifically attributable to the
construction or acquisition of Property, plant and equipment, for bringing the same to working
condition are allocated and capitalised as a part of cost of Property, plant and equipment.

Intangible Assets

Intangible assets are recognised when it is probable that future economic benefits that are
attributable to the asset will flow to the enterprise and the cost of the asset can be measured
reliably. Intangible assets are stated at original cost net of tax/duty credits availed, if any, less
accumulated amortisation and cumulative impairment.

Administrative and other general overhead expenses that are directl y attributable to development
or acquisition of intangible assets are allocated and capitalized as part of cost of the intangible
assets.

The cost incurred during construction for work beyond the original scope per Concession
agreement (normally referred as "Change of Scope") is capitalised as intangible asset under
development as and when incurred. Reimbursement in respect such amounts from NHAI are
reduced from the intangible assets to the extent of actual receipts.

Pre-operative expenses including administrative and other general overhead expenses that are
directly attributable to development or acquisition of intangible assets are allocated and
capitalized as part of cost of the intangible assets.

Intangible assets not ready for the intended use on the date of the Balance Sheet are disclosed as
"intangible assets under development”,

Toli collection rights obtained in consideration for rendering construction services, represent the
right to collect toll revenue during the concession period in respect of Build-Operate-Transfer
{BOT) projects undertaken by the Group. Toll collection rights are capitalised as intangible asset
upon completion of the project at the cumulative construction costs plus obligation towards
negative grants payable to National Highway Authority of India ("NHAI"), if any. Till
completion of the project, the same is recognised as intangible assets under development. The
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revenue towards cotlection of toll/other income during the construction period is reduced from
the cost of the intangible asset under development.

8. Depreciation and Amortisation
Depreciation

Depreciation on assets have been provided on straight-line pattern over useful life except on the
category of assets specified in subsequent para at the rates specified in the Schedule 11 of the
Companies Act, 2013. Depreciation on additions/ deductions is caleulated pro-rata from/ to the
month of additions/ deductions. For assets that are transferred/sold within the group,
depreciation is calculated up to the month preceding the month of transfer/sale within the group,

The following asset categories have useful lives different from the life specified in Schedule I
of the Companies Act, 2013 based on management’s assessment.

Category of Asset Useful life (years)
Motor cars 7

Office equipment

Multifunctional devices printers, switches 4

and projectors
Plant and Machinery

Tell Collection System ( Categorized under 7
Toll Collection Rights)
DG Set 12
Air  Conditioning  and refrigeration 12
equipment except Split AC and Window AC
Split ACand Window AC — [Tz
| Maintenance Vehicle 8 |

The Company has carried out assessment of useful lives of these assets and based on technical
evaluation, different useful lives have been arrived at in respect of above assets,

Depreciation charge for impaired assets is adjusted in future periods in such a marnner that the
revised carrying amount of the asset is allocated over its remaining usefut life, Assefs
individually costing less than Rs, 5,000/- are fully depreciated in the year of purchase,

Amortisation

Toll collection rights in respect of road projects are amortised over the period of concession
using the revenue based amortisation method prescribed under Schedule 1] to the Companies
Act, 2013. Under the revenue hased method, amortisation is provided based on proportion of
actual revenue earned till the end of the year to the total projected revenue from the intangible
asset expected to be earned over the concession period. Total projected revenue is reviewed at
the end of each financial year and is adjusted to reflect the changes in earlier estimate vis-a-vis
the actual revenue earned til] the end of the year so that the whole of the cost of the intangible
asset is amortised over the concession petiod.
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Specialised software is amortised over a period of three years on straight line basis from the
month in which the addition is made.

Amartisation on impaired assets is provided by adjusting the amortisation charges in the

remaining periods so as to allocate the assets’ revised carrying amount over its remaining useful
life.

9. Leases
Operating Leases
Assets acquired on leases where a significant portion of risks and rewards of ownership are
retained by the lessor are classified as operating leases. Lease rentals are charged to Statement
of Profit and Loss on accrual basis,
Assets leased out under operating leases are capitalised. Rental income is recognized over the
lease term.
Finance Leases
Assets acquired under leases where the Company has substantially all the risks and rewards of
ownership are classified as finance leases. Such assets are capitalised at the inception of the
lease at the lower of the fair value or the present value of minimum lease payments and a
liability is created for an equivalent amount.
Each lease rental paid is allocated between the liability and the interest cost, so as to obtain a
constant perjodic rate of interest on the outstanding liability for each period.

10 Impairment of Assets

At each balance sheet date, the carrying amount of assets is tested for impairment so as to
determine:

a. The provision for impairment loss, if any; and
b.  The reversal of impairment loss recognised in previous period, if any,

Impairment loss is recognised, when the carrying amount of an asset exceeds its recoverable
amotnt,

Recoverable amount is determined:

a. incase of an individual asset, at the higher of net selling price and net value in use;

b. in case of cash generating unit (a group of assets that generates identified, independent
cash flows), at the higher of the cash generating unit’s net sefling price and the net value in
use.
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i1.

12.

13

x

14.

{Value in use is determined as the present value of estimated future cash flows from the
continuing use of an asset and from its disposal at the end of its useful life.)

Investments

Investments which are readily realisable and are intended to be held for not more than one year
from the date of acquisition are classified as current investment. All other investments are
classified as long term investment,

Current Investments are stated at lower of cost and fair value. The determination of catrying
amount of such investments is done on the basis of weighted average cost of each individual
investment,

Long term investments are carried at cost, after providing for any decline, if other than
temporary in nature.

Cash and bank balances

Cash and bank balances also include fixed deposits, margin money deposits, earmarked balances
with banks and other bank balances which have restrictions on repatriation. Short term and
liquid investments being not free from mote than insignificant risk of change are not included as
part of cash and cash equivalents.

Borrowing costs

Borrowing costs include interest, commitment charges, amortization of ancillary costs,
amortization of discounts / premium related to borrowings, finance charges in respect of finance
lease and exchange differences arising from foreign currency borrowings, to the extent they are
regarded as an adjustment to interest cost.

Borrowing costs that are attributable to the acquisition, construction or production of a
qualifying asset net of income from temporary investments out of specific borrowingsare
capitalized / inventoried as part of cost of such asset til] stich time the asset is ready for its
intended use or sale. A qualifying asset is an asset that necessarily requires a substantial period
of time to get ready for its intended use or sale. All other borrowing costs are recognised as an
expense in the period in which they are incurred.

In compliance of AS-16 “Borrowing Cost”, income earned on temporary investments, out of
funds borrowed which are intermittently surplus but inextricably linked with the project, is
deducted from the related borrowing costs incurred.

Foreign currency transactions

The reporting currency of the Company is the Indian Rupee.

Foreign currency transactions are recorded on initiai recognition in the reporting currency, using
the exchange rate at the date of the transaction. At each Balance Sheet date, foreign currency
monetary items are reported using the closing rate. Non-monetary iterhs carried at historical cost
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15.

16

denominated in a foreign cuerency, are reported using the exchange rate on the date of the
transaction.

Exchange differences that arise on settlement of monetary items or on reporting of monetary
items at each Balance Sheet date at the closing rate are:

(a) adjusted in the cost of fixed assets specifically financed by the borrowings contracted, to
which the exchange differences relate.

(b) recognised as income or expense in the period in which they arise.

Segment aceounting
(1) Segment revenue includes sales directly identifiable with / allocable to the segment.

(it) Expenses that are directly identifiable with/allocable to the segments are considered for
determining the segment result.

(ii)Expenses which relate to the Company as a whale and not allocable to segments are
included under “unallocable corporate expenditure”. Similarly Income which relate to the
Company as a whole and not allocable to segments is included in “unallocable corporate
income”,

(iv)Segments assets and liabilities include those directly identifiable with respective segments.
Unaliocable corporate assets and liabilities represent the assets and liabilities that relate to
the Company as a whole and not allocable to any segment.

Taxes on Income

Tax on income for the current period is determined on the basis of taxable income and tax
credits computed in accordance with the provisions of the [ncome-tax Act, 1961 and based on
the expected outcome of assessments/appeals.

Deferred tax is recognized on timing differences between the accounting income accounted in
financial statements and the taxable income for the year and quantified using the tax rates and
laws enacted or substantively enacted as on the Balance Sheet date.

Deferred tax asset relating to unabsorbed depreciation/business losses and losses under the head
“capital gains” are recognised and carried forward to the extent there is virtual certainty that
sufficient future taxable income will be available against which such deferred tax asset can be
realised.

Other deferred tax asset are recognised and carried forward to the extent that there is a
reasonable certainty that sufficient future taxable income will be available against which such
deferred tax asset can be reatised.
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17. Provisions, Contingent Liabilities and Contingent Assets

18.

19,

20,

Provisions are recognized for liabilities that can be measured only by using a substantial degree
of estimation, if

a) the Company has a present obligation as a result of a past events.

b) a probable outflow of resources is expected to settle the obli gation, and

¢) the amount of the obligation can be reliably estimated.

Reimbursement expected in respect of expenditure required to settle a provision is
recognized only when it is virtually certain that the reimbursement will be received.

Contingent Liability is disclosed in the case of:
a) A present obligation arising from a past events, when it is not probable that an outflow of
resources will be required to settle the obligation
b) A present obligation when no reliable estimate is possible and
¢) A possible obligation arising from a past events unless the probability of outflow of
resources is remote

Contingent Assets are neither recognized, nor disclosed.

Provisions, Contingent Liabilities and Contingent Assets are reviewed at each Balance sheet
date.

Operating cycle for current and non-current classification:

Operating cycle for the business activities of the company is taken as twelve months.

Cash flow Statement

Cash flow statement is prepared segregating the cash flows from operating, investing and
financing activities. Cash flow from operating activities is reported using indirect method.
Under indirect method, the net profit is adjusted for the effects of:

i) Transactions of non-cash nature,

i) Any deferrals or accruals of past or future operating cash receipts or payments, and

iii) Items of income or expense associated with investing or financing cash flows.

Cash and cash equivalents (including bank balances) are reflected as such in the Cash Flow
Statement. Those cash and cash equivalents which are not available for general use as on date of
balance sheet are also included under this category with a specific disclosure.

Commitments

Commitments are future liabilities for contractual expenditure. They are classified and
disclosed as follows:
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a) Estimated amount of contracts remaining to be executed on capital account and not provided
for;

b) Uncalled liability on shares and other investments partly paid;

¢) Funding related commitment to subsidiary, associate and joint venture companies; and

d) Other non-cancellable commitments, if any, to the extent they are considered material and
relevant in the opinion of the management.

Other commitments related to sales / procurements made in the normal course of business are
not disclosed to avoid excessive details.

21. Deferred Payment Liability

Deferred payment liability towards additional concession fee payable under the Concession
agreement are recognized, when the company becomes entitled to commence commercial
operations and exercise the right to collect toll and the Authority has fulfilled its obligations in
accordance with the terms of the concession agreement.
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ATTENDANCE SLIP

L&T BPP TOLLWAY LIMITED
CIN: U45203TN2011PLC080786
Regd. Office: P.O. Box. 979, Mount Poonamallee Road, Manapakkam, Chennai -
600089.

5" Annual General Meeting, Wednesday, 29" September, 2016.

Reg. Folio No.

No. of Shares

| certify that | am a registered shareholder/proxy for the registered shareholder of the
Company.

| hereby record my presence at the 5" Annual General Meeting of the Company, held on
Wednesday, the 29 September, 2016 at 11:.00 A.M. at the registered office of the
Company at P.O. Box. 979, Mount Poonamallee Road, Manapakkam, Chennai - 600089.

Name of the member Signature of Member

Name of the Proxy (In block letters) Signature of Proxy

Note: Please fill the Attendance slip and hand it over at the Entrance of the
Meeting Hall.



PROXY FORM
Form No. MGT-11

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

CIN: U45203TN2011PLC080786

Name of the Company: L&T BPP Tollway Limited

Regd. Office: P.O. Box. 979, Mount Poonamallee Road, Manapakkam, Chennai -
600089.

Name of the member (s) :
Registered address :
E-mail Id:

Folio No/ Client Id :
DPID:

I/We, being the member (s) of shares of the above named company,
hereby appoint:

1. Name:

Address:

E-mail Id:

Signature: failing him
2. Name:

Address:

E-mail Id:

Signature: failing him
3. Name:

Address:

E-mail Id:

Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 5%
Annual General Meeting of the Company, to be held on Wednesday, the 29" September,
2016 at 11:00 A.M. at the Registered office of the Company at P.O. Box. 979, Mount



Poonamallee Road, Manapakkam, Chennai — 600089 and at any adjournment thereof in
respect of such resolutions as are indicated below:

Item Resolutions For | Against
No.
Ordinary Business
1 Adoption of the audited Financial Statements for the period

from 15t April, 2015 to 31t March, 2016 and the Reports of
the Board and Auditors thereon.
2 Re-appointment of Mr. T.S. Venkatesan (DIN: 01443165),
Director who retires by rotation.
3 Ratification of appointment of Statutory Auditors of the
Company and to fix their Remuneration.
Special Business

4 Appointment of Mr. Mathew George (DIN: 07402208) as
Director of the Company.

5 Ratification of remuneration of the cost auditor for the year
2016-17.
Signed this day of 2016 Affix one
Rupee
Revenue
Stamp
Signature of shareholder

Signature of Proxy holder(s)

Notes:

1. This form of proxy, in order to be effective, should be duly completed and deposited
at the Registered Office of the Company not less than 48 hours before the
commencement of the meeting.

2. A Proxy need not be a member of the Company.

3. A person can act as a proxy on behalf of members not exceeding fifty and holding in
the aggregate not more than 10% of the total share capital of the Company carrying
voting rights. A member holding more than 10% of the total share capital of the
Company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.



4. This is only optional. Please put an ‘X’ in the appropriate column against the
resolutions indicated in the Box. If you leave the ‘For’ or ‘Against’ column blank against
any or all the resolutions, your Proxy will be entitled to vote in the manner as he/she
thinks appropriate.

5. Appointing a proxy does not prevent a member from attending the meeting in person
if he/she so wishes.

6. Inthe case of joint holders, the signature of any one holder will be sufficient, but names
of all the joint holders should be stated.
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